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On page 119 will be found the detailed returns, by States, of 
all the National banks, under the Comptroller’s call of May 17, 
1890, kindly furnished us by the Comptroller of the Currency. 
Previous returns were published—those for Feb. 28, 1890, in 
the CHRONICLE of April 19, 1890, page 548; those for Dec. 11, 
1889, in the issue of March 1, 1890, on page 308. 


CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 26, have been 


























$995,605,351, against $1,103,311,524 last week and $933,- 
376,002 the corresponding week last year. 

Returns by Telegraph. 1890. 1889. Per Cent. 
BD Welctcneseéccesccecceoess $464,083,509 $474,672,804 —2°2 
I ittns sical ianintaaadiunieatiad © 4,723,258 76,408,572 —2°2 
PRRRERIIEER. cccccs coccescccces 55,951,148 54,861,399 +2°0 
BEDS cocesececce coeseesens 11,618,096 9,918,200 +17°1 
GR cocee covccucccces cecses 62,594,000 47,822,000 +30°9 
By CR ccetwnsocce covccuscces 17,774,788 14,502,182 +22°6 
WOW GCEIGEMS .ccoce ccccccccccce 5,490,428 4,103,423 +33°8 

Seven cities, 5 days... .... $$92,235,227 €682,288,580 +1°5 
Other cities, 5 days............ 23,876,497 99,800,204 +24°1 
Total all cities, 5 days..... |} $816,111,724 $782,088,784 +4°3 
All cities, 1 day................ 179,493,627 151,237,218 +18°6 
Total all cities for week... #995,605,351 $933,376,002 +6°7 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 


are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon July 19, with the comparative totals in 1889, 


It will be observed that there is a small gain in the w hole 
country over the total for the previous week—nineteen millions 
of dollars—New York practically supplying all of it. 

Instituting comparison with the corresponding week of last 
year we find that there is an increase of 27 per cent, the aggre- 
gate outside of New York exhibiting a gain of 14°7 per cent. 
Most prominent in percentages of increase this week are. 
Buffalo, 107°5 per cent; Sioux City, 88°9; Tacoma, 79:5; Den- 
ver, 63°7; Duluth, 51°1; Milwaukee, 49:2; Fort Worth, 45-2 
Cleveland, 44°9, and Galveston, 42°7 per cent. 














































































































































































































































































































































































































Week Ending July 19. Week Ena’g July 12. 
} 
1890. 1689. (P.Cent.| 1890. {P. Cont. 
| —— 
3 z ad 
Phd accra, 656, 872, 373) 681,138,066 —t'4 632 17, 418 —10°0 
Sales of —- 
een eeeeeece shares.) (683, 887) (1, 255 .883) | (—40°5) (707 (—56°2 
Cotton....+.0+-+-bales (299,500) (179,600)| (+66°8) (211, 308) (436-4) 
Grain......-.. bushels.) (1, rt! oe (18,355,100) (+70°5,| (30,159, 950)! ( (+59°6 
(Petrolewm....-+- bbis.) (4, 2 16 ‘000) | (—87°0)} (1, 260, 000) (49-65 
BOStON..cseees coverecsees Pras 94,523,758 +4°1 97,018,541 —5'0 
Providence. eee @eeeeeeeee .~64,500 5,301,900 —0°7 5,57 ,800 +6°5 
Hartford.... eeeeereserres ,083, 044) +1°% 3,948,725 +25°5 
New Haven eeeeeeseeteses 1,432,818 1 499, 197) —4°5 1,670,570 +151 
Springflield.........+. coe 1,557,¥79 ‘213, +28°4 1,318,570 +7°0 
OrCestePr..erceces eeeeee 2, -- 1. 11653! +15°0 . . +12°9 
seretene.. ee eeeeeeeeeneee 1,092,853 1] 062, red +2°8 1,210,323 +99 
Sceneces eoecceesece 712,467 "695.408! +2°4 830,823 +5°7 
New Beafora lane eaeubies . 813,433 425°702 +20°7 535,426) +14°5 
Total New England...| 112,871,056) 108,400,974 +4°1} 112,538,022 —3'0 
Pbtiadelphia. eeteeeeeeses 80, 156, 135 70,870,677 +131 67, 820 ,024 —7°2 
ItCSDUTE..cceee coccecess 16,606,151| 13,475: 9 +232 16,721,373| +31°2 
A ees ccccccosccese eee 14, ,64U ‘388 13,420,479 +9°1 5,6 14,250 +18°7 
u ‘alo. eeeeeeeeeeeeeeeeeee 7,875,279 rae bik rye bie & 
eeeeeee*eeeees .) ,. . e fe j "89 “s 
mea vootagene 1 904'817 728.361 +245 voo.sed) 1971 
Wilmin on, Del...?.... 1S, 791,5% 23°F 5 13°7 
ochestee™ aes scadevoota See ‘eecaseeeh . auc 1,699,483 nealin 
Total Middle...........| 122,660,960) 104,179,001; +17°7) 112,282,449} +66 
ChICAZO...0 cccccccccsees 76,874,629, 61,984, +24°0; 81,563,18 31°6 
Cieatunasi. eeeeeeee e880 1} 8) 550 10,: ‘ 3,25 | +11°3 12,946,4: au Tos 
Milwau kee.. eee @eee8e e888 § ,855,616 3,9) 7 > 7 +49°2 6,767.4 ‘ 7 62°5 
Detroit eeee e080 eervees Gees & »788,311 4,6 ),e ‘ +245 6,: i , 75 
Cleveland. eee e000 Beeere8 \s af 3,675 4,1 26) In 5,¢ 3 % : 53°1 
ColuMbDuS.... ....eeeeeees 3,049,100 2,182,500, +3¥°7) 2,857,200) +22°1 
I ndianapolis. eee eeeeeeees 2,1 1 L, 141 1,909,829) +10°6 2,2 , +215 
Peoria. @eeeeeeree © 80408088 1,476,446 1, 4, ' +9°8 1,725,0% 14 +16°2 
Grand WIGB.cce coccece 886,817 608,504; +273 845,688 18°7 
oledo Ceeeeeseeee £88888 1 E De ’ 43 geeeoeeo,; 8 .seseee 1,621,986 eereee 
Total Middle Western! 113,657,285; 91,202, 274 +24°d6|) 120,947,769) +31°2 
nF scsscescces | 18,040,774 17,587,101) 2°6| 16,796,572 ‘] 
ee tee — Seereereee 1,732,351 1 1,587,254 to 2, + ae mre 
I _ ] eeeeeees eeeee a , ee 578,14 138°0 
Tacoma ee ae 3450, 4795) 87810 ta 
TT ctachaanwainnene 1,185,394, == eaeeee | eeeeee 1,106,613) ..... e 
Salt oa GIB. ccccccces 1,476,169) = ewes | tesa ,012,283) ..... * 
Total Pacific........... 21,127,009] 20,227,208, +44) 18,288,031, +8-2 
Kansas City -seerersersen 10,085,478 8,294,418, +21°6 $32,301} —3-7 
Minneapolis.... ...... 4,787,2 5,688,643) —15°8 5,591,463) +22°5 
St. P aul.. eee eee eeeeeeeee £'598,08 , C i +2°9 ‘ ),d1 +23°6 
Omaha.. eeeeeee @eoeeeeeeeee 4,7 02 ‘ 36 92 y 134 4 1.470 +6°6 
Denver. eeee @eeee eens eee8 5, 75,3 ‘ 3, t 02 37 6,153,415 +62°0 
Si neki giceinanehs 2,048,151 359,263 Sil 608,682; +45°7 
Be SEBS Mecce cece cocece 1,533,090 ».206,0 27°1 752,474; -+29°0 
PPEEbbessess coececous 787,068 842,108 —6'5 ¥.980; —Ii99 
Sioux City.. jaca 865,773 453,404, +889 7,450} +107°1 
Des Moines.. eeeeeeeeee * ¢*e 662,5é “ ) —3'¥ € 3,48 +8°5 
ST Rathitiateeteiitie 474,139 460,024; +3°1 686, +26°3 
Topeka.. ®eeeee eeeeeee 341,466 370, 776, —T8 4: 34,101 —8'l 
Total Other Western..| 36,045,899) 30,802,066, +170) 38,355,142) +17°6 
St.  Fatbnowescessoseveees 21,648,881 17,761,338) +21°9 22, 0 »28 +12°8 
New Orileans..... eee ,688,2 6,024,378, +11°0) 7,161,¢ +148 
Louisville. eeeereeeeeeeece 8,410,930 6,964, +20°S 9,077,722 +23°3 
M CMPHIE. -v0s-0+sesereens 1,553,2 1,709,958) —9'l 1,8° f 7 3 
eect 2,865,262) 2,424,008, +18°2 2,528,387 2°3 
G alveston. eeereeeeeeeeeee é : , 1 579,948 +42°9 841,85! ) +43'8 
i a ile aan aa 842, a ones +7 . 1,3 251 ir a 
F eeeeeeeeeee ees 7,3 U ie 1 ° , F 
a eeee @ eee 2% 7 43 597 2 -22°1 é 4 2,% at +39°9 
LOXingtON.....cscesees 47! 897 430,570, +10°5 477,782; +166 
Chattanooga............. 672,830, 501,460! +34°1 1,004,000! +139°0 
Birmingham. ait dine 748,712 577,173| +29°6 727,488) +23°4 
Nashvil le* eeeeeeeese eeeeee 2,270,507; eoeee: eeeeee 1,9 lt eeeee . 
Total Southern........ 46,076,742, 938,734,478) +189) 49,255,319 3 +16°5 
Total all......ceesesee.|1,103,311,524 1,074,684,157 +2°7/1,084,534,150) —2*1 
Outside New York......) 452,438,951 303,546,091! +14°9 451,616,732) +11°4 











* Not included in totals. 
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THE FINANCIAL SITUATION. — 


Very little change has occurred in the money market 
during the week. The interior movement of money 
continues quite strongly in favor of this centre, but on 
the other hand there have been further exports of gold 
and the daily operations of the Treasury have also 
taken money out of the market. Borrowers, however, 
find no difficulty in securing funds, while lenders are 
apparently willing to make engagements freely at the 
prevailing quotations. Confidence in continued ease 
has been strengthened this week by the change in the 
Treasury policy with regard to bond purchases. On 
Saturday last the Department issued a circular announc- 
ing the discontinuance of the daily purchases of bonds, 
under the practice which had existed for over two 
years, and inviting instead proposals (to meet in part 
the requirements of the sinking fund for the current 
fiscal year) for the sale of bonds to the Government, 
said proposals to be considered Thursday, July 24. 
This of course was a very important departure. It in- 
dicated not only a desire to put out some of the surplus 
held in the Treasury vaults, but showed that in order 
to effect that object the Secretary was now pre- 
pared to pay higher prices for the bonds than 
he had recently been paying. Under the old plan the 
Treasury fixed the price, and the bondholder, if he 
wanted to sell, had to sell at that price. Now the 
seller names the price, and the Secretary decides wheth- 
er the Government shall buy at the figure asked. 
Moreover, under the old method the Department had 
been gradually lowering the price, and latterly had 
been able to obtain very few bonds at the rates fixed by 
it. A change therefore was imperative in any event. 

Of course, as the effect of the change quotations of 
Government bonds on the Stock Exchange immedi- 
ately advanced. But the plan was successful in bring- 
ing out quite a considerable amount of bonds, which 
fact is to be accepted as evidence that if the views of 
holders are met a supply of bonds is stiil to be found. 
The Secretary had been paying 121 for the 4 per cents 
and 103 for the 43 per cents. He accepted all offers 
up to 124 for the former and up to 103? for the latter, 
and in this way was able to obtain altogether over 
$6,800,000 par value of bonds. The bonds taken 
were mostly 4 per cents, on which the premium is 
high, and hence if we include this latter the 
result of the purchase will be to put over 8} 
million dollars of cash into the channels of commerce. 
The purchase was made so late in the week, however, 
that it is not likely to count to any extent in this 
week’s statement of bank averages. Under the pur- 
chase, of course borrowers feel more certain than 
before that they will be able to obtain all the funds 
they need, and hence are giving themselves little 
anxiety with regard to the future. At the same time 
it is to be remembered that the demand is by no means 
urgent, especially for Stock Exchange purposes, where 
speculation now is at a low ebb and the requirements 
very small, 

As represented by bankers’ balances money on call 
has loaned this week at 6 and at 24 per cent as the 
extremes, the average being probably somewhat less 
than 43 per cent which is the figure at which renewals 
have been made. Some of the trust companies have 
lowered their rate this week to the same figure, though 
others have still been getting 5 per cent. Of time 
money there are liberal offerings by both the trust 








companies and the large insurance companies, but the 
banks are out of the market as a rule. Rates on 
prime to good mixed security are 44@5 per cent 
for three to four months and 5@54 for five to six 
months. On ordinary mixed collateral the rates are about 
4 of 1 percent higher. Preference is given by lenders to 
the best security evenat the lower rate. For commercial 
paper there is a fair out-of-town demand but the in- 
quiry from the city banks is light. The supply is 
adequate, but not abundant, and rates are 5 per cent 
for 60 to 90 day endorsed bills receivable, 5@54 for 
four months’ acceptances, and 5$@64 for good single 
names having from four to six months to run. 

At the European money centres rates rule a little 
lower than last weck in some cases, though the changes 
on the whole are not material. The cable reports dis- 
counts in London of 60 to 90-day bank bills at 4 per 
cent, with the Bank of England minimum unchanged— 
also at 4 per cent. The open market rate at Paris is 
23 per cent, and at Berlin and Frankfort 34 per 
cent. The news from London indicates a continued 
unsettled feeling there in consequence of -the financial 
troubles at Buenos Ayres, and this has tended to keep up 
the rates for money and to depress prices on the London 
Exchange. The Bank of England, however, seems at last 
to have succeeded in adding to its greatly depleted stock 
of gold. The weekly statement shows an increase of 
£335,000. We have received our usual cable dispatch, 
giving the particulars of the movements in and out of 
the Bank, from which it appears that the exports of 
gold for the week amounted to only £45,000, this 
going to Brazil, while on the other hand the Bank 
gained £460,000 through purchases in the open market 
and imports from Portugal. The movement to the 
interior of Great Britain took £80,000 out of the 
Bank, the net result being the gain of £335,000 above 
mentioned. 

Our foreign exchange maket has been dull and firm 
this week, but otherwise without feature. There isa 
scarcity of bills and the arbitrage operations have been 
so light as not to affect the market either 
way. On ‘Tuesday Messrs. Kidder, Peabody & 
Co. advanced their rates to $4 854 for Jong and 
$4 893 for short, which was the only change on that 
day. On Thursday Brown Bros. & Co. followed to the 
same figures, and these are the rates now posted by all 
drawers. Prices for actual business in sterling are up 
to the gold-shipping point for sight. On account of the 
interruption of telegraphic communication caused by the 
Western Union fire last Friday, $320,000 of gold which 
it was intended to ship on Saturday did not goout. On 
Wednesday of this week, however, $634,927 was taken 
for London, though as the rates then were slightly 
below the gold point the shipment was not strictly an 
exchange operation. 

Crop reports early in the week were some- 
what unfavorable for corn, which was in need 
of rain in many sections, but more particularly in 
Kansas. Since then there have been general showers 
all through the corn region and consequently prospects 
are again good, though of course some harm was done 
by the drought. The harvest of winter wheat 
is about ended and the quality is generally reported as 
excellent. There has been a movement of new grain 


to Kentucky and Tennessee, indicating a good milling 
demand in those States; the shipments to the distribut- 
ing centres have been moderate, the wheat probably 
being promptly taken by local millers. 
for spring wheat is very good indeed. 


The outlook 
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In the railroad situation the most conspicuous fea- 
ture is the great increase in expenses so generally shown 
in the reports for current periods now coming to hand. 
There is evidently a variety of influences at work to 
swell the expense account of the roads. We have fre- 
quently indicated the character and nature of these 
influences; but as the subject is so constantly being 
brought up now it will not be out of place to refer to 
itagain. First and foremost of course great promi- 
nence must be given to the low rates prevailing. To 


produce a given amount of  gross_ earnings 
it is necessary under these low rates to 
do a very much larger traffic than formerly, 


and that circumstance of course tends to raise the ratio 
of expenses to earnings. In the West rates have been 
especially demoralized, and hence it is in that section 
that the influence in question counts for most. 

To be sure the augmentation in expenses is not con- 
fined to the roads in that part of the country. In 
other sections the same feature is observable. But in 
reality rates are low nearly everywhere, and the margin 
of profit to the roads is small and steadily declining. 
Western roads fare worse only in degree than the 
others. When a reduction in rates occurs through dis- 
agreement between the roads we are sure to hear of it. 
But there are many joint and voluntary reduc- 
tions of which mention 


no is made; very 
frequently these are at minor. points and 
on minor articles, but the effect, all the 


same, is to reduce the average. It is a question of 
course how much further this process can or shall 
go without injury to all interests concerned. In the 
territory west of Chicago it has in many instances gone 
too far already, and the trouble being in part the result 
of differences and disagreements between the roads, 
efforts have for some time been made to bring about an 
improvement in the situation. These efforts have not 
been altogether successful, and yet, as we pointed out 
last week, considerable progress has been made towards 
establishing a better state of things. ‘The passenger 
rate war has been settled, and there is already a definite 
agreement to advance west-bound rates between 
Chicago and St. Paul and Missouri River points. 
Other questions in dispute are also in process of adjust- 
ment—would in fact have been settled ere this except 
for the difficulty in reaching an agreement without 
at the same time making a division of traffic. This 
has for a great while been the stumbling block in the 
way, and so long as railroad managers have not the 
power to make such a division of traffic, it will require 
great skill to keep affairs in satisfactory shape. The 
case is evidently one where Congressional relief should 
no longer be withheld. We showed a few weeks since 
that under proper restrictions, such as are con- 
tained in the bill before the Senate, the right to 
apportion traffic if granted to the roads could do no 
possible harm, while promising much good. 

But there are also other factors in the increase in the 
expense account of the roads in addition to the low 
rates. Aside from the augmentation in expenses which 
comes from the expansion in the volume of traffic, 
many companies are pursuing a very liberal policy in 
the making of ordinary renewals and repairs, whilé still 
others are spending very heavy amounts for what may 
be distinctly termed improvements and betterments. 
Hence, while not ignoring the effects of the low rates, it 
is just as important that the latter element also should 
be regarded. The present is a period of prosperity— 
that is, there is a large volume of traffic which even at 





low rates yields heavy aggregate earnings. It is at such 
a time that railroad managers seek to put their proper- 
ties in good order. Perhaps previously they were 
obliged to pursue a very economical policy, business 
and earnings having been small. In such cases there 
would be all the more reason for seeking to make full 
repairs now. Of course, where it is determined not 
merely to make repairs and renewals, but improve- 
ments and additions to the property, charging earnings 
instead of capital account with the outlay—where a 
management is pursuing such a policy, there is no 
limit to the expansion in expenses which may. be 
incurred. It is also to be considered whether there 
has not been an increase in the cost of certain items 
entering into railroad accounts—labor for instance. In 
special instances there have been still other contribut- 
ing causes—such as storms and floods, or kindred local 
and temporary influences. 

Whether one or all of these factors apply in the case 
of any particular road it is not always easy to say. 
Nevertheless, the fact that there is a large and general 
increase in the expense account of the roads is an 
important one, and one which if continued must modify 
conclusions as to the value of railroad properties. The 
Pennsylvania Railroad has issued its return for the month 
of June, and the results have been looked forward to with 
considerable interest. In June last year the company 
lost on its lines east of Pittsburg and Erie, on account 
of the great floods which at that time crippled the con- 
cern, $1,149,382 in gross earnings and $804,662 in net. 
The loss in gross earnings has been more than recov- 
ered, as the gain now reported is $1,240,984. But in 
the case of the net there is an increase of less than 
$300,000, as against a loss of over $800,000 in June, 
1889, expenses in the current year having been increased 
over $950,000. For the half-year the company 
has enlarged gross earnings about $4,000,000 
and net only $565,779. The policy of the manage- 
ment, however, to make very liberal outlays is well 
known, so if the Pennsylvania stood alone it would 
hardly be a fair ilfastration. But in our article last 
week on net earnings for the month of May we pointed 
out quite a number of other roads which were distin- 
guished in much the same way—the Union Pacific, the 
St. Paul, the Illinois Central, the Chesapeake & Ohio, 
the Norfolk & Western, and while the first three of these 
have undoubtedly been affected by the rate demoraliza- 
tion which prevailed in the West, the others have not. 
This week we have had some further illustrations of a 
like kind. Thus the Baltimore & Ohio, in its report 
for June, while showing $107,401 gain in gross, shows 
$95,564 loss in net, owing to an increase of over $200,000 
in expenses. ‘Then there is the East Tennessee return 
for May, which records a gain of $146,427 in gross 
but only $2,253 in net. It is perhaps proper to add 


that both the East Tennesseeand the Baltimore & Ohio 


did well in the months preceding, and have very heavy 
gains for their fiscal years to date. The Chicago & 
Atlantic is another road which might also be mentioned. 
With a gain of $57,228 in gross for May, net has been 
increased only $4,387. : 

From the June statements of the Pennsylvania and 
the Baltimore & Ohio one other fact is also apparent, 
namely that we have reached aperiod of more moder- 
ate gains in gross earnings than heretofore. The same 
feature was noted in our review for the month of June, 
published two weeks ago, where it appeared that the 
ratio of increase was the smallest for about a year, with | 
such roads as the New York Central, the Wabash, the 
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Rock Island and the Grand Trunk of Canada reporting 


losses. The increase on the Baltimore & Ohio now 
amounts to less than 6 per cent. The Pennsylvania, 
as we have seen, more than recovered its exceptional 
loss of last year. Yet if we compare with the total of 
two years ago the increase is less than $100,000, or not 2 
per cent. The Pennsylvania has this time madea depart- 
ure in reporting the results on the lines west of Pittsburg. 
Instead of giving the profit or loss for the month, 
over or below the fixed charges, the changes in gross 
and net earnings for the month are reported, the same 
as for the Eastern lines. Hence we find that these 
Western lines gained $747,641 in gross and $306,280 in 
net as compared with the same month last year. Add- 
ing the results for the Eastern and Western lines 
together, we get an increase of $1,988,625 in gross 
earnings and of $596,486 in net. And this embraces 
by no means the whole of the Pennsylvania system. 
Such of the Eastern lines as are not directly operated 
—the Northern Central, the Baltimore & Potomac, 
etc.—are not included. The Western lines make a 
much better exhibit in net than the Eastern. For 
the half-year, with an improvement of $2,900,931 in 
the gross, there is a gain of $1,007,777 in the net. 
The following is a comparison for six years on the 
Eastern lines—the Western we cannot give in this 
way. 





LINES EAST OF | 99. | 1989. | 





~ | r 
1888. 1887. 1886. 1885. 
PITTSBURG. | rl | . 
June. Si. SO RE ee a | $ 
Gross earnings.....| 5,172,004 3,931,020, 5,080,402, 4,911,858, 4,336,101) 3,735,638 


Operat’g expenses.| 4,114,919 3,164,141) 3,508,861 3,350,399 2,981,968 2,826,194 
Net earnings...) 1,057,085) 766,879) 1,571,541 1,561,459) 1,351,133, 909,444 
Jan. 1 to June 30. | | | | 


Gross earnings..... $1,950,513 28,004,238 27,858,205 26,370,724 23,250,164 21,319,593 
Operat’g expenses. 22,982,261 19,593,765 19,165,442 17,586,341 15,580,540 14,799,734 


Net earnings... 8,976,252' 8,410,473 8,692,763 8,784,383 7,669,624| 6,519,859 











A few strikingly favorable returns are to be noticed. 
Among these must be mentioned the Wisconsin Cen- 
tral. This company has stopped publishing the monthly 
returns of net, but we have secured the figures for April 
and May. For the former month the net has increased 
from $105,382 in 1889 to $178,744 in 1890, and for the 
latter from $118,926 to $193,419. The New York 
Susquehanna & Western, a coal road, has increased its 
gross for June from $116,180 to $150,654, or about 30 
per cent. 

The stock market has continued quiet, with transac- 
tions on a very small scale and few features of im- 
portance. Sugar Trust has advanced on the announce- 
ment of the determination to convert the concern into 
a corporation. Lackawanna was quite strong early in 
the week, but the last few days developed weakness, 
and the same is true of New York & New England. 
The large bond purchases Thursday seem to have 
exerted no special favoring influence, as the tone yes. 
terday was, if anything, weaker than on previous days, 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 





Week Ending July 25, 1890. Received by | Shipped by | Net Interior 








‘N.Y. Banks. N.Y. Banks. Movement. 
i ietsiiatennen-cigevniicemamiel _ $2,090,000] $1,047,000 Gain. $1,043,000 
i eleiianienadi sebeineisainnaencinaians 400,000, —........|Gain. 400,000 








Total gold and legal tenders..... $2,490,000) $1,047,000 Gain. $1,443,000 





With the Sub-Treasury operations and the gold 
exports, the result is: 





{ 


Week Ending July 25,1890. | Into Out of | Net Change in 


Banks. Banks. | Bank Holdings. 


Banks Interior Movement, as above’ $2,490,000 $1,047,000 Gain. $1,443,000 
Sub-Treas. oper. and gold exports..; 12,600,000) 14,400,000 Loss. 1,300,000 


Total gold and legal tenders. ... $14,090,000)$15,447,000 i oss. $357,000 

















Bullion holdings of European banks. 





July 24, 1890. July 25, 1889. 
Gold. | Silver. Total. Gold. Silver. Total. 


ie ~ £ £ £ £ 

20,886,007, .......... 20,836,097) 22,626,945) .......... 22,626,045 
52,764,006 50,583,000! 103,347,000| 49,271,000 50,170,000] 99,441,000 
28,232,667 14,116,333, 42,349,000, 30,228,000 15,114,000] 45,342,000 
5,419,000 16,483,000) 21,902,000) 5,436,000 15,831,000] 21,267,000 
5,114,000 5,446,000) 10,560,000) 5,538,000, 6,572,000] 12,110,000 

2,822,000 1,411,000] 4,233,000 2,636,000, 1,318,000] 3,954,000 
Tot. this week 115,187,764 88,039,333) 203,227,097 115,735,945 80,005,000 | 204,740,945 
Tot. prev. w’k.'113,822,689 87,877,000, 201,699,689 115,030,469 88.805,000!203,835,469 


Banks of 














Germany...... 
Aust.-Hung’y. 
Netherlands... 
Nat. Belgium. 


























LARGE EXPENDITURES FOR 
BUILDINGS. 

Very few persons have any idea what large amounts 
of money are spent each year in this vicinity in the 
erection of new buildings, nor what a heavy increase 
there has been in the total within the last few years. 
We see on every side of us evidence of the activity 
prevailing—immense business structures being reared, 
costly office buildings, handsome residences, large flats, 
tenements, stores, &c.—but not many of us reflect on 
the aggregate amount of money involved in all these 
undertakings. Very little thought is given, too, to the 
important bearing this work has upon general trade 
and business; how it affords employment to labor, how 
it affects the demand for materials and all the various 
articles needed in the construction of new buildings—in 
short how its influence extends to every branch and 
department of mercantile and industrial activity. 
Experience has taught us to watch very closely the 
records of new railroad track laid down, since the 
changes in that regard are so intimately associated with 
the variations from time to time in general business, 
But the amounts involved in new building projects 
here in New York and Brooklyn are now attaining 
such magnitude as to entitle them to a hardly less 
prominent place than new railroad construction. 

Of course current investments in buildings, large 
though they be, are not on the scale of the investments 
in new track-laying when the latter is especially active, 
as it was for instance a few years ago. But the amount 
comes very close to the outlays for new railroad con- 
struction in ordinary years—that is, yearly addi- 
tions of new track of about the extent of those now 
being made. Take the calendar year 1889 for example. 
In that year 5,000 miles, roughly, of new railroad are 
supposed to have been built. This at $20,000 a mile 
would represent a cash outlay of 100 million dollars. 
In the same year plans for new buildings were filed in 
New York estimated to cost $68,792,031, while in 
Brooklyn (or rather Kings County) new buildings were 
projected to cost $26,331,590, making $95,123,621 
together. Thus the new buildings projected in New 
York and Kings County involved an expenditure 
nearly the same as that represented by the cost of the 
whole of the new railroad track laid in the United States 
during the last year, reckoning the same at $20,000 
per mile. It is well to remember, too, that to get the 
whole of the building operations a considerable sum 
in addition to that here given would have to be made 
for alterations and extensions of old buildings. 

If the amount spent in building operations were 
steady—that is, if it did not fluctuate much from year 
to year—it would still be, by reason of the magnitude 
of the item, an element of the utmost importance; but 
it would be a more or less constant element, and in that 
sense a factor of smaller moment. In point of fact, 


NEW 


however, the changes in the outlays are very wide 
Periods of depression and expansion succeed 


indeed. 
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each other as in every other department of business, 
and hence the present course of the movement possesses 
very considerable interest. We have already stated 
that the estimated cost of the new buildings projected 
in New York and Kings County during 1889 was 
$95,123,621; for 1888 theaggregate for the two cities 
was only $69,603,198, or over 254 million dollars less. 
Again, for 1887 the aggregate had been $87,033,116; 
this latter, though, embraced some fictitious and also 
some speculative projects, making the drop in 1888 
inevitable. The quick recovery, however, in 1889 was 
quite surprising, the total then even going, as we see, 
several millions above the exceptionally heavy aggre- 
gate of 1887. But still more surprising is the fact 
that after the large aggregate for 1889 there should 
now be for 1890 still further very decided additions. 

That is one of the conspicuous features which the 
statistics of the Real Estate Record and Guide of this 
city, from which the figures in this article are taken, 
disclose. The Record and Guide has just published 
the results for the first half of 1890, and in the 
light of what has been said they are very inter- 
esting. It appears that the estimated cost of the new 
buildings in New York for which plans were filed in 
the six months ending June 30 is over 454 million dol- 
lars—%45,698,511—being 43 million dollars larger than 
last year and over 20 million dollars larger than in the 
six months of 1888. The aggregate does not quite 
come up to that of 1887, which was $47,315,140. But 
this latter, as already said, was much above the actual 
outlay. It comprised plans for new buildings filed in 
anticipation of changes in the building and tenement 
house laws, many of which buildings were subsequently 
abandoned. In illustration of the effects of that cir- 
cumstance, we may point to the fact that over 244 mil- 
lions of the whole $47,315,140 were reported in March 
and April of that year—months when the influence in 
question was chiefly felt. Making allowance for this cir- 
cumstance, therefore, it would seem beyond question 
that the aggregate for 1890 is much the heaviest ever 
attained. How very heavy it is will perhaps appear 
more clearly if we say that up to 1886 the largest figure 
ever reached in any full year was less than 46 millions, 
while now we have for a period of six months almost 46 
millions. The following shows both the number and 
the cost of the buildings projected in each of the first 
six months of the last four years. In order that the 
reader may have the figures for the years preceding, we 
will state that as against $45,698,511 for 1890, the cost 
of the new buildings in 1886 was $37,491,888; in 1885, 
$26,905,055; in 1884, $29,308,756, and in 1883, $26,- 
895,619. 


NEW BUILDINGS PROJECTED IN NEW YORK CITY. 


















































| 1890. 1589. 1888. 1827. 

} —_- — — -—— = — —_ aa ee 

'No.{ Cost. ||No.| Cost. ||No.| Cost. ||No.{ Cost 

at Re | 8 | _  § 
January.......... | 223) 5,478,7°0)| 250, 4,020,390) 117) 1,945,385] 168 2,610,190 
February ...... | 816 7,087,675 |. 298) 5,477,475), 203) 2,216,095)| 392 6,368,530 
March... .... ... | 350 6,709,433 397) 6,753,975) 311) 5,228,019| 887 13,528,450 
April........... .| 384, 8,743,980)) 434) 8,983,790 / 373) 5,511,976), 644 11,082,395 
Bissscee weonsses 424 9,191,225) 411) 8,029,475)| 361) 5,971,185]! 426 6,905,550 
iiiiainns id | 823, 8,492,493|| 380) 7,793,967|| 282) 4,851,118]| 404 6,822,025 
ota. 25 35,68, 2170 $1,084,072 1047 25,504,078 O98 47,818.14 


It will be seen from this that though cost is larger 
the number of the projected buildings is somewhat 
smaller than in 1889, and decidedly smaller than for 
1887 when a considerable part of the projects were 
abandoned. It is also smaller than in most other years. 
This brings out the fact of which nearly every person 
has become cognizant through personal observation, 
namely that many very large and comprehensive struc- 





tures have been built or are in process of erection, such 
as the big office buildings so familiar down-town and 
also now becoming familiar further up-town, say above 
Fourteenth Street, besides several buildings of heavy 
cost for club-house, hotel, warehouse or other purposes. 
The same fact is still more strikingly shown when the 
city is divided up into sections, and results compared 
in that way. Such an analysis reveals that it isin the 
district south of Fourteenth Street, and in that between 
Fourteenth and Fifty-ninth Streets, that the increased 
cost is chiefly found, those being the sections of the 
city where projects for very large buildings are most 
numerous. In the section between Fifty-ninth and 
One Hundred and Twenty-fifth streets west of Eighth 
Avenue, where some of the houses built on speculation 
a year or two ago were left on the builders’ hands, the 
total is still heavy, but not as heavy as a year ago, and 
also not as heavy as the aggregate for the section south 
of Fourteenth Street, which latter this time. stands 
first in extent of cost. Below is a full comparison by 


districts for the last three years. 
DISTRIBUTION OF NEW BUILDING PROJECTS. 





1890. 1§89. 1888. 


|No.| Cost. ||.No. 


| 


3 x 
300 10,246,045|| 205] 5,826,649 
196! 4,850,375|| 234) 4,726,990 


First Half-Year. 








No.| Cost. | Cost. 








| % 
South of 14th Street.....ccccccee 279 12,859,450 
Bet. 14th and 5¢th sts............. 246 9,572,390 | 
Bet. 5th & 125th, E. of 5th Ave.| 346) 6,278,865 | 355, 5,578,540,| 300} 5,469,306 
Bet. 59th & 125th, W. of 8th Ave_| 464/11,079,800 | 520/12,130,050|| 215} 4,447,485 
Bet. 110th & 125th, 5th & 8th aves.| 67| 1,390,009;| 59) 1,613,550|| 68+ 1,146,850 
North of 125th Street............. 201| 2,293,518|| 271| 3,803,455|| 159) 1,779,855 
23d and 24th Wards............... 422 2,225,238, 469| 2,859,557|| 468, 2,127,543 


Se 2025 45,608,511! !2170 41,084,072! | 1647 25,524,678 



































For Kings County the result is slightly different. 
There we have not only a smaller number of buildings 
(2,714 against 2,925), but also a smaller aggregate cost 
—$13,563,325, against $15,629,736. It appears too 
that the falling off is entirely in brick buildings, of 
which only 1,197 were projected in the six months of 
1890, against 1,507 in 1889, while in the frame build- 
ings there is an increase, the number standing at 1,517, 
against 1,418. The character of the buildings in Kings 
County is of course entirely different from that in 
New York, being chiefly for residence purposes; and 
the increase in the number of frame structures is taken 
to indicate that there has been increased building in 
the outlying districts. 

If now we combine New York with Kings County, 
we get an estimated cost for the structures in the two 
places for the six months of $59,261,836. This amount 
of money would build nearly 3,000 miles of road at 
$20,000 a mile—that is to say, work has been laid out 
on new buildings in New York and Kings County to 
cost as much money as it would take to build three 
thousand miles of railroad track, though it is proper to 
add that for the first half of the year the amounts are 
always much heavier than for the second half. At $59,- 
261,836 for 1890, the comparison is with $56,713,808 for 
1889 and with only $38,289,126 for 1888. The total is 
larger even than that for 1887, notwithstanding the 
exceptional nature of this latter as already pointed out. 
Here are the figures in detail. 

ESTIMATED COST OF NEW BUILDINGS PROJECTED. 








1890. 1889. 1888. 1887. 
1st six months. $ ~ $ > 

New York City....... 45,698,511 41,084,072 25,524,678 47,315,140 

Kings County ........ 13,563,325 15,629,736 12,764,448 10,845,979 
Se ne 59,261,836 56,713,808 38,289,126 58,161,119 


The reader will of course understand that $59,261,- 
836 has not actually been spent on new buildings in the 
six months of 1890. In point of fact, much of the 
money has yet to be spent, since the projects in numer- 
ous instances cover structures which it will take many 
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months to complete. And that is an especially favora- 
ble feature, since the outlays for 1890 being much 
heavier than for the other years, the promise is for con- 
tinued activity in the building and allied trades (and 
through them the general range of industries) for some 
time to come. 








DEVELOPMENT IN LIFE INSURANCE. 
Reverting to this subject at the point suggested in 
closing our article of June 7 we present first, as fol- 
lows, the average amounts of policies issued in, and 
outstanding at the end of, each of the years named, in 
all of the companies doing business within this State in 
such years and in the three largest companies combined, 
which are the Mutual, Equitable and New York : 


Average Amount of Policy. = 
-—Issued in each Year by— —Ouist’d’g at end of each Y’r in~ 





\ aed 





Year. All Cos. Three Cos. Ali Cos. Three Cos. 
ee $2,762 $3,554 2,774 $3,270 
= 2,939 3,573 2,832 3,278 
5600....-. 2,658 3,177 2,797 3,366 
= 2,339 3,939 2,553 3,380 
., 2,250 3,170 2,481 3,290 
36ST «<cceo 2,189 3,133 2,458 3,171 
yy, 2,490 3,253 2,419 3,107 
SO80..ccose 2,600 3,488 2,425 3,112 
BOSE cocose 2,751 3,487 2,455 3,130 
== 2,802 3,648 2,461 3,162 
2883...cce 2,793 3,764 2,499 3,198 
a 2,512 3,700 2,489 3,220 
BOBb.ccco a 2,421 3,700 2,483 3,254 
1886...... 2,304 3,691 2,619 3,309 
i  bndedts 3,042 3,677 2,390 3,308 
ae 3,092 3,637 2,423 3,324 
1889...... 3,153 3,700 2,759 3,364 


It is impossible with these, as with all other statistics 
of results, to analyze and separate with very great 
minuteness so as to account for every fluctuation in 
movements generally uniform in one direction. Of 
course we must take care not to read in the figures evid- 
ence of too many causes, yet these figures have a sug- 
gestiveness. A rise in the average amount of policies 
issued indicates in general an increasing belief in life 
insurance, an increasing prosperity of the country and 
an increasing use of life insurance by rich men. 
Doubtless this last is very influential in raising the 
average amount, and yet its effect is qualified by the 
fact that the heavy amounts carried by single indi- 
viduals are divided into from two to perhaps twenty- 
five policies. The rise in the average issue during the 
last decade has also been aided by the fact that the 
assessment societies (with which the favorite amount of 
nominal insurance is $2,000) have been drawing away 
many persons who might otherwise have taken regular 
policies for small amounts. We find that the average 
amount issued per policy declined during the paper 
prosperity following the war, that it further declined 
after the break in 1873, then commenced to rise again 
in 1879, and has been rising since. The movement of 
the average policy outstanding is rather more 
complex because it is the result of all the 
influences which govern the abandonment of policies 
willingly or unwillingly as well as of those which yov- 
ern the taking of policies. In a time of commercial 
trouble men lop off here and there, of course not always 
making the best selections; whether in such a time the 
holder of large policies, presumptively the man of 
large calibre pecuniarily, is more likely, or less, to let 
go than the humbler man, is a question which might be 
debated at length. However, the figures above show 
(as far as this has value for an indication) that the 
decline from 1873 to 1879 was greater in the three 
companies together than in the entire list. For this 
purpose we may call these three the rich man’s or capi- 





talist companies and so we put them together as being 
undeniably distinctive. To say what company or com- 
panies is “‘the best” is outside our purpose, but 
although these three mammoths have no more security 
for any member than other good companies have, their 
size and prominence give them a special attractiveness 
to “‘heavy men,” and the trend and effort of their 
operations is especially in the direction of the capitalist 
class. Their policies, therefore, have always averaged 
larger than in the others. 

The class of policies known as endowments presents 
interesting features. ‘The following gives the ratio of 
the amount of these policies in all companies operating 
in this State to the total of outstanding policies at the 
end of the years named: 





Year. Ratio. | Year. Ratio 
ER ee ae ene eee 21 

AE EE AS LEER TE ER RS i i¢1+pcnecedsapecnssnceukene 22°8 
AR Ey ae Per gE ER eee pee meee 23°2 
BR I EE RE RE 8 Ei, TI ERC EEE Ret 23°4 
ee eee alas wih its nn nkisid eae ame iell 23 4 


The plain or ‘‘ ordinary life” policy is one which is 
not payable until the death of the insured; the pre- 
miums, however, may be made to cease in 20, 15, 10 or 
5 years, the ‘‘10 payment” being a common form. 
Of course these limited-payment policies bear a higher 
premium. The endowment policy is payable at the 
end of a specified term, 20 years being rather the most 
common, or of course at death if that occurs earlier; 
premiums may be payable during the entire term the 
policy has to run or (as in the other case) be payable for 
only a shorter term of years. A 10-payment 25-year 
endowment, for instance, would call for ten annual 
payments only, then in fifteen years more the insured 
would receive the amount of the policy himself, his 
heirs to receive it instead if he died. <A 10-year (still 
more a 5-year) endowment necessarily costs more than 
$100 a year, since the $1,000 must be paid in ten years 
and may be called for earlier; hence such policies are 
rarely taken. A 10-payment endowment, however, is 
not thus costly. But all endowments, to the degree 
that they are payable sooner than the natural end of 
life, are costlier for that reason; the increased percent- 
age of the costlier class of policies therefore goes with 
the increase of average amount of policy to indicate 
the growing regard for life insurance, and especially 
among the wealthier. . 

The percentage of endowments, however, has not 
for the last four years been rising in the three largest 
companies, and it is about 4 per cent less than in all 
the companies taken together. Bearing in mind the 
distinctive character of these companies, as already 
pointed out, this is not what would be expected at first 
thought, and the three companies also differ, the Equit- 
able having outstanding at the end of 1889 12°6 per 
cent endowment and 86°9 per cent life, the Mutual 
having 17°4 per cent endowment and 82-5 per cent life, 
and the New York having 29:1 per cent endowment 
and %0°5 per cent life. Why this difference exists we 
cannot explain—perhaps nobody can satisfactorily. But 
the reason why these companies have a smaller share of 
endowments than the others may possibly lie in a marked 
change in the character of life insurance policies, which 
has been going on for about adecade. This change 
forms an additional reason for the great development of 
life insurance, as shown in previous articles, and the con- 
nection is most intimate between that development and 
all industrial and economic progress. ‘To see the roads 


of a country shows at a glance how far that country is 
advanced in civilization and material development, and 
insurance and transportation may be taken together as 
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accurate indices of national condition. Insurance is a 
subject so interesting and suggestive that it is a pity the 
study of it is so much left to specialists in it, and this 
change just referred to we must consider at another time. 








POSITION OF MASSACHUSETTS 


INDUSTRIES. 


We now have the manufacturing statistics of Massa- 
chusetts for the late calendar year, and they furnish 
some interesting and valuable information bearing 
upon the industrial position of the Commonwealth. 
As was pointed out in these columns early in 1890, 
Massachusetts has undertaken to collect statistics of its 
manufactures annually, the data called for being lim- 
ited to certain special points, and the work being 
entrusted to the care of the Bureau of Statistics of 
Labor. The reports for 1886, 1887 and 1888 were 
delayed for special reasons, but the report for 1889, now 
received, has been issued with commendable promptness, 
and of course is all the more useful on that account. 
The statistics are presented, too, in an intelligent and 
rational mannor. 

Perhaps greater interest attaches to the industrial 
changes in Massachusetts than to those of most other 
States. Not only is manufacturing enterprise there 
prosecuted on a very extensive scale, the Common- 
wealth being one of the largest manufacturing States in 
the Union, but there is considerable curiosity to see 
how the Commonwealth is being affected by the prog- 
ress and development which is going onin manufactur- 
ing in other parts of the country. It is known that in 
certain branches of industry the products of Massachu- 
setts manufactures have come in competition with the 
products of other sections, which sections in many 
cases possess special advantages by reason either of 
greater nearness to the points of consumption and 
demand, or cheaper sources of supply, or a lower cost 
of production, or some other favoring element. In 
considering the probable effects of the new competition, 
it is not difficult to find arguments to sustain either 
side of the question, but after all facts are more con- 
clusive than anything else, and the report before us of 
course deals exclusively with facts. 

Taking the various industries as a whole, there is no 
evidence, so far as the present statistics go, to show 
that the position of the Commonwealth is being under- 
mined, though this statement is subject to some modifi- 
cation as respects some of the separate industries. Of 
course the figures do not cover the entire manufactur- 
ing industry of the State. It is not the purpose to 
haye an annual census. But it is intended that the 
figures shall embrace all the large and representative 
establishments, and which turn out the bulk of the 
goods made. Moreover, in instituting comparisons 
only the results on identical establishments for the 
years compared are taken. For 1888 and 1889 the 
Bureau has the returns for 1,364 such identical estab- 
lishments, and the value of the goods produced by 
these establishments in 1889 was $403,696,958, as 
against $394,042,966 in 1888, giving an increase of 
$9,653,992, or 2°45 per cent. This ratio of gain is not 
much below the normal percentage of addition. The 
capital invested stood slightly less in 1889 than in 1888 
(298,805,163, against $303,168,753), but the decrease 
may have no special significance, as the figures in ques- 
tion cover capital in all forms—capital invested in ma- 
terials, for instance, so that if for any reason a smaller 
amount of such materials was held the aggregate capital 
would show a falling off. 





When we come to examine the separate industries 
we find a decrease between 1888 and 1889 in the value 
of the goods made in quite a number of cases. Thus 
in clothing there is a decrease of $872,883, in leather a 
falling off of $730,990, in food preparations a falling 
off of $2,575,968, in rubber and elastic goods $525,- 
759, in hosiery and knit goods $464,478, in straw and 
palm leaf goods $406,194, &c., there being altogether 
22 industries which record a decrease. On the other 
hand there are twenty-four other industries which have 
gains—some of them very decided gains. In boots 
and shoes there is an increase of $2,123,020, in cotton 
goods $3,341,480, in cordage and twine $1,862,987, in 
machines and machinery $1,902,273, in metals and 
metallic goods $2,288,987, in paper and paper goods 
$912,692, and so on through the list. Hence the total 
product of the State has been maintained and 
enlarged, not through a general increase, but through 
gains in particular cases, covering, however, a great 
variety of different industries. 

These figures embrace only two years, and it may be 
that there were special causes to affect the comparison 
in this period. A comparison covering a longer period 
of time will therefore have more value. A table is pre- 
sented to show the results for 1,075 identical establish- 
ments for the last three years. These are arranged in 
44 different industries, and it is found that 19 of these 
industries record a smaller product for 1889 than for 
1887. Some of these latter are the same as those 
already noted, which of course gives increased import- 
ance to the falling off. Thus the leather product in 
1887 stood at $11,691,014; in 1889 at only $9,903,717. 
Hosiery and knit goods have dropped from $3,535,851 to 
$2,738,013, straw and palm-leaf goods from $2,558,957 
to $2,253,642; print works, dye works and bleacheries 
from $16,288,884 to $14,455,476; wooden goods from 
$1,538,870 to $1,319,732 and mixed textiles from 
$2,288,751 to $1,782,280, the rest being mostly minor . 
losses. The product for all the industries represented 
by the whole 1,075 establishments is stated at $299,- 
582,023 for 1887, $310,185,494 for 1888 and $317,874,- 
951 for 1889, the increase in 1889 having been 2°48 per 
cent and in 1888 3°54 per cent. 

But there is another table comparing 1889 and 1885, 
the latter the year of the last State census. This 
covers 2,780 identical establishments, divided into 77 
different industries. The year 1885 was rather a poor 
one, and the very next year (1886) a very decided 
recovery took place, as is evidenced by the heavy ratio 
of gain in that year. The effect is to give a more 
favorable comparison than we would have if in 1885 
the conditions had been more nearly normal. The 
figures are interesting nevertheless, and a decrease 
especially is more significant than it would be under 
ordinary circumstances. The product of the whole 
2,780 establishments is valued at $400,762,640 in 1885 
and $499,146,246 in 1889, being an increase in the four 
years of no less than $98,383,606, or 24°55 per cent. 
While there is, however, this large increase in the 
aggregate, there are 18 industries (out of 77) which 
show lower totals for 1889 than for 1885. Some of 
these are of minor importance and likewise record only 
trifling losses. But we note among them leather, where 
the value of the goods produced is only $16,692,353 in 
1889, against $17,165,518 in 1885; cotton, woolen and 
other textiles, which have dropped from $3,384,981 in 
1885 to $2,970,890 in 1889; button and dress trim- 
mings, which have dropped from $770,687 to $639,992; 
oils and illuminating fluids from $1,468,856 to $1,246,- 











' sents results to prove it very conclusively. 
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819; straw and palm leaf goods from $2,944,807 to 
$2,850,263, and stone from $3,227,788 to $2,954,345. 

Such are the chief instances where there has been 
retrogression during the four years. But while these 
losses are not without significance, they are really of 
small consequence alongside the very heavy gains re- 
corded in other industries. We cannot enumerate all 
the cases where there is expansion, but taking only 
those instances where the increase is very large in 
amount, we find that for cotton goods the value of the 
product stands $22,607,556 greater than in 1885; boots 
and shoes, $9,253,310 greater; for machines and ma- 
chinery, $9,861,383 greater; for metals and metallic 
goods, $6,521,393 greater; even woolen goods show as 
much as $4,209,620 increase, and clothing $4,713,591 
increase, while the gain in worsted goods is $2,797,715. 
For rubber and elastic goods the total is enlarged 
$6,063,450; for print works, dye works and bleacheries 
$5,092,854; for cordage and twine, $4,636,039; for 
food preparations, $3,280,843; electrical apparatus, 
$2,585,000; carpetings, $1,279,593; hosiery and knit 
goods, $1,519,009; paper and paper goods, $3,381,158; 
musical instruments, $1,033,129; railroad construction 
and equipment, $1,991,654, and silk and silk goods, 
$1,401,044. The conclusion from these figures is that 
in manufacturing as a whole Massachusetts is making 
steady progress; in the great majority of industries she 
is holding her own, and in some cases expanding her 
product in a most striking way; in a few instances she 
is falling behind. 

There is much additional information in the report 
before us, but we have room for only one further point, 
and that relates to the remuneration and employment 
of labor—always an element of vital concern. Com- 
paring the last two years, we find that not only was the 
average number of persons employed in 1889 greater 
than in 1888—standing at 200,685, against 198,914— 
but average wages per year have also increased, being for 
1859 $419, against $413 for 1888. The smallest num- 
ber of persons employed—taking the aggregates of the 
smallest number in each separate industry—was 
176,097 and the largest number 221,449. Comparing 
these two sets of figures, it would seem as if no less than 
45,352 persons were part of the year out of employ- 
ment. But that is manifestly erroneous. A_ slack 
season in one trade may correspond with a busy season 
in another, the latter thus furnishing occupation for 
those thrown out of employment in the former. That 
is in fact what is happening all the time, and Mr. 
Wadlin, the Chief of the Massachusetts Bureau, pre- 
He has had 
returns made to him to cover each month in the year, 
and arranged in that way it is found that the variations 
in the total number of persons employed hardly 
amounts to much more than 2 per cent. October is 
the month when the largest number is employed in the 
aggregate (202,370) and July the month of smallest 
number (197,883), the difference between the two ex- 
tremes being only 4,487. Probably if we could have 


the results by weeks instead of by months, the accord- 
ance would be still closer. 








IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished us 
this week the returns of imports and exports of gold and 
silver through that port for the month of June, and we give 
them in the subjoined statement in conjunction with the fig- 
ures for previous months of the fiscal year 1889-90. The total 
tmports of specie in June were somewhat less than in May 


AND 


but heavier than for preceding months of 1890, being $410,175, 
of which $33,448 gold and $376,727 silver. Mexico and Central 
America sent almost all the silver. Of gold there was ex- 
ported during the month $136,021 coin and $140 bullion, $100,- 
000 going to Honolulu, $3,000 to Mexico and the remainder 
($33,161) to China. The silver exports were $694,676, all Mex- 
ican dollars, the entire amount going to China. The exhibit 
for June and the twelve months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
} 




























































































MONTHS. | GOLD. SILVER. 

1889-90. Ooin. |Bullion| Total. Coin. | Bullion. | Total. 

$ > ¢ | ¢ | 8 $ 
eae eyes 10,741) 48,117) 58,858 60,771 183,612) 244,383 
August...... 5,274) 64,563) 69,837 22,986, 218,274, 241,260 
September ../2,115,442,180,499 2,295,941)! 95,231, 202,456| 297,687 
October. ....; 106,732|129,020| 235,752 |112,790, 159,561) 272,351 
November...| 984,705) 61,277/1,045,982 | 23,039, 237,263, 260,302 
December.... 595,391) 37,314) 632,705 36,877) 203,196) 240,073 
January..... 36,077' 39,040) 75,117,| 21,320) 205,986) 227,306 
February....; 110,502{ 11,688) 122 1190 18,449; 213,823] 232,272 
Mareh....... 81,108] 16,937; 98,045|) 18,860) 153,701! 172,561 
Rete 10,733, 22,788 33,521 22,708} 186,177| 208,885 
Mae. cccivess 20,202) 29,984) 50,186 275,122) 220,338] 495,460 
June......... 348] 33,100| 33,448/|113,872, 262,855) 376,727 
Tot. 12 mos.!4,077,255)/674,327|4,751,582 |822,025 2,447,242|3,269,267 

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
MONTHS. GOLD. SILVER. 
1889-90. Coin. |Bul’n| Total. Coin. | Bullion. | Total. 
$ $ ae ee ce i 

oe 20,806) 410, 21,216] 800,858 500,160 1,301,018 
August ....| 115,433) 1,356 116,789 |1,072,692 910,892) 1,983,584 
September.) 68,690 460 69,150! 532,370 420,300 952,670 
October. ..| 342,162| 3,640 345,802] 893,117) 726,700) 1,619,817 
November.{ 216,944) 1,636 218,580/|1,435,890, 644,000) 2,079,890 
December..| 82,734) 2,824 85,558/| 690,432 732,300) 1,422,732 
January ...| 179,915! ...... | 179,915'| 561,625) 194,500 756,125 
February..-| 72, 328 410) 72,738) 203,468; ........ 203,468 
March..... 68,040) ...... | 68,040] 534,565) ........ 534,565 
April....... 70 130 ---2+-( 70,130] 657,717; 59,800) 717,517 
ee 135,165, 1,018] 136,183] 992,329} ........ 992,329 
June.... .. 140) 136,161] 694,676) ....... 694,676 
Tot.12 mos.|1,508 eoecbommst tori 262 9,069,739 4,188,652 13 258,391 

















Pronetary Commercial ECuglish ews 





[From our own correspondent. | 
Lonpon, Saturday, July 12, 1890. 

Early this week{the=belief was very general that the Direct- 
ors of the Bank of England would on Thursday raise their 
rate of discount to 5 per cent. They were doing a large busi- 
ness both in loans and in discounts, some of the other banks 
and discount houses actually refusing to discount at 4 per cent. 
The Bank had thus got control of the market, and as panic was 
raging in both Buenos Ayres and Montevideo it was expected 
that the Directors would take precaution against gold with- 
drawals by raising their rate, thus producing an advance 
in the rate in the outside market. 

Yet they have not done so. It is true that the rise in the 
value of money here has stopped gold exports to the Continent. 
The French and German exchanges are now more favorable 
to this country, and the New York sterling exchange is nearly 
at the gold-exporting point, yet shipments to South America 
continue and the whole stock of gold held by the Bank is 
under 21 millions sterling. Coin will be required for the inter- 
nal circulation in considerable amounts during the next few 
months, and in October and November there will be the usual 
gold demands for Ireland and Scotland. Even without any 
foreign demand, therefore, the stock seems inadequate, and if 
there is a strong foreign demand the Directors may be obliged 
to take very energetic.measures to protect their reserve. 

The reserve even now is under 1134 millions sterling, and 
the opportunity seems favorable for raising the rate since the 
supply of money in the outside market isso small. Roughly 
it may be said that up to the end of last week the outside 
market had obtained from the Bank in discounts and 
advances about 5 millions sterling. On Saturday and Mon- 
day last the interest upon the national debt was paid, and 
during the first three days of this week the outside market 
was re-paying to the Bank what it could afford. The whole 
of the re-payments, however, do not quite amount to £1,400,- 
000. Apparently, therefore, the outside market is still indebted 
to the Bank to the extent of about 31g millions sterling. It 
is understood that the Bank has very greatly lessened the 
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supply in the outside market by borrowing from the India 
Council directly and also by borrowing in the mar- 
ket upon consols and Indian Government stock. The dis- 
count rate in the open market is fully 4 per cent, and the 
Bank of England is charging for discount to all but its regular 
customers 41g per cent and on loans 5 per cent. 

There has been exceedingly little doing in the silver ruarket 
this week in spite of the agreement of the Conference Com- 
mittee upon a compromise silver bill, and in spite, too, of an 
advance in the Indian exchanges. The price, it is true, has 
risen to 4814d. per ounce, but in the present uncertainty oper- 
ators are much more anxious to strengthen themselves than 
to increase their risks. There has been an absence, too, of 
American buying. 

The crisis in the River Plate countries is growing more and 
more serious. The National Bank of Uruguay, a State insti- 
tution, with a note circulation according to its last balance 
sheet of nearly 9 millions of dollars, on Monday suspended 
A bill has been hurried through Congress making 
the notes legal tender for six months with a State guarantee; 
but it is much doubted here whether the Bank can be saved. 
It was founded by a syndicate of Argentine speculators about 
three years ago and has been doing such rash business that 
the other banks in Montevideo, though they could not refuse 
its notes, have for a considerable time past immediately sent 
them in for redemption. There has been arun upon all the 
banks in Montevideo and a panic upon the Bourse. The Pres- 
ident of the Argentine Republic has refused to ratify the loan 
of 10 millions sterling which a London syndicate was willing 
to make upon certain conditions. One of those conditions was 
that’ no part of the money was to be taken to the Argentine 
Republic. The President objected to this, and as the syndi- 
cate was firm the negotiations are bioken off. In consequence 
the premium on gold has risen to 220 per cent and there isa 
panic on the Bourse. there also. Serious fears are entertained 
that the failures in the River Plate may affect some European 
houses and have grave consequences, therefore, for ourselves. 
All Argentine and Uruguayan securities have fallen, but not 
so much as might have been expected, for they are very 
largely held by the great financial houses here and upon the 
Continent and by the trust companies, and operators, there- 
fore, are afraid of being cornered ; but it is almost impossible 
to sell except at a great sacrifice. 

The South American crisis has led to heavy selling of all 
kinds of securities. Its effect has been aggravated by the 
extreme scarcity of money, by renewed apprehensions re- 
specting Bulgaria, and by the agitation among the police 
and postmen, as well as by some insubordination in the Gren- 
adier Guards. The Metropolitan Police have been agitating 
for some time past for higher wages and better pensions. 
Their demands were approved by Mr. Munro, the late Chief 
Commissioner, but they are resisted by the Government. For 
a while it was feared that a general strike would occur, but 
there is no cohesion among the men, and the fear has now 
disappeared. It may be explained that the Metropolitan 
Police of London are not a municipal force, but are governed 
by the Home Office through a Chief Commissioner. The 
postmen, who are also asking for higher wages, appear to be 
better organized than the police, and to be resolved upon a 
strike. Already large numbers of them have been dismissed 
in consequence of an attack upon non-union men who have 
lately been employed. The insubordination in the Grenadier 
Guards appears to have been caused by the severity and in- 
judiciousness of the commanding officer. 

In consequence of all this, the feeling on the Stock Ex- 
change this week has at times been almost panicky. The 
American department has suffered almost as much as any 
other, although the conditions are universally recognized 
here to be highly favorable. But operators who had speculated 
too much in South American securities have sold very largely 
as New York has all along been a ready buyer, though of 
course at constantly declining prices. British railway stocks 
have likewise all given way ; so have international securities ; 
and even consols have fallen during the week nearly 1%. 
Within a month they have declined about 114. The selling of 
consols no doubt is chiefly by the bankers and large capitalists ; 
in some cases for the purpose of providing themselves with 
funds as a precaution against contingencies, in other cases to 
employ the money in lending and discounting. 

As yet, at all events, the monetary stringency and the crisis 
in the River Plate countries have not adversely affected trade. 





According to the Board of Trade returns the exports of British 
and Irish produce and manufactures for the first six months 
of the year show an increase in value of 6°82 per cent com- 
pared with the corresponding period of last year. For the 
month of June alone the increase is as much as 15°16 per cent. 
It is to be borne in mind, however, that the Whitsuntide holi- 
days occurred in June last year and in May this year. But 
even if we add May and June together there is an increase of 
over 13 per cent this year compared with the same two months 
of last year. The chief growth in the exports is in metals 
and articles manufactured therefrom, and in coal. There is, 
however, a very handsome increase under all heads. 

In the case of the imports there is a falling off in value for 
the six months of 0°48 per cent. This is mainly due to two 
circumstances. In the first place, there was a great specula- 
tion in sugar early last year which drove up the price very 
considerably. Sugar is much cheaper now, and although the 
quantity imported has been about the same this year as last, 
there is a falling off in value of nearly 244 millions, owing to 
the lower price. The second cause of the decrease in the value 
of the imports is that raw cotton was imported in very much 
larger quantities last year than this year. The cotton harvest 
in 1888 was late, and a large part of the crop, therefore, was 
received in the first half of last year; but the harvest of 1889 
was early and a large part consequently was received in the 
six months ended with December. To put the matter differ- 
ently, if we compare the twelve months ended with June with 
the corresponding twelve months immediately preceding there 
is a slight increase in the value of the cotton imported anda 
very small additional quantity. The railway traffic returns, 
too, are exceedingly favorable and so are trade returns and 
eirculars. 

The weather this week has been very unfavorable. There 
was a heavy downpour on Saturday last, with cold north 
winds, and nearly every day since has been wet or showery, 
The temperature is low for the season. Much damage to the 
grain crops at home and upon the Continent is reported, and 
fears are entertained that unless there is a great change in the 
weather the harvest will be poor. As a natural consequence 
the price of wheat has risen. 

The comparison of our import trade is given below : 


















































1890. 1889. Difference. Per Ct. 

IMPORTS £ £ £ 
January....... 38,143,850 38,058,318 + 85,532 + 0°22 
February... ... 31,018,842 32,340,096 — 1,321,254 — 4°08 
March ........ 36,140,334 36,265,387 — 125,053 — O34 
, SS 35,680,242 37,255.785 — 1,575,543 — 4°23 
Bln ctac dees 33,341,005 34,835,408 — 1,494,403 — 4°29 
)  ptbeging 32,926,295 29,326,994 + 3,599,301 + 12°27 
6 months. ... 206,926,758 207,934,188 — 1,007,430 — 0°48 
1890. 1889. Difference. Per Ct. 

EXPORTS. A £ £ 
January....... 21,586,752 20,527,03 + 1,059,715 + 5°16 
February...... 21,084,228 18,670,352 + 2,413,876 + 12°02 
Dt eccocesli 20,067,022 21,459,490 — 1,392,468 — 6°48 
Ee 20,344,367 19,634,715 + 709,652 + 3°61 
Pivbdvcoeccesis 22,940,779 20,421,394 + 2,519,385 + 12°33 
, we 21,532,817 18,696,717 + 2,836,100 + 15°16 
6 months. ... 127,555,965 119,409,705 + 8,146,260 + 6°82 


Exports of foreign and colonial produce were as follows : 





1890. 1889. Difference. Per Ct, 

EXPORTS. £ £ 
January ......-. 4,779,951 5,614,558 — 834,607 — 14°86 
February...... 5,369,507 5,408,31L — 38,804 — 0°72 
Sai 6,327,102 6,003,975 + $23,127 + 5°38 
Sees conn ,859,746 5,573,826 — 7 14,081 — 12°81 
itnaten cant 6,476,915 6,731,537 — 254,622 — 3°78 
Pacacencce ss 5,106,549 4,507,702 i 598,847 + 13°28 
6months.... 32,919,770 33,839,910 — 920,140 — 2°71 


The following retura shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


Agee. mane. 7 on ah 
iis in dccccs cisdévcccceses 25,536,100 25,420,170 25,114,065 25,340,585 
Public Geposits. ....c.ccccccccccccs 5,239,410 6,959,212 5,149,953 4,625,941 
Other deposits..... ....cseceseees 28,211,304 28,049,622 27,103,404 26,845,610 
Government securities.......... 15,103,257 18,714,928 18,719,589 17,485,651 
Other securities. ....... ......05. 24,819,931 20,657,427 19,106,453 19,191,839 
RS kc caedepacce secoquetets 11,716,997 13,764,825 12,457,301 12,856,520 
Coin and bullion...............-+. 20,803,097 22,984,995 21,401,366 22,447,105 
Prop. assets to liabilities.perct. 3411-16 39 1-16 384g 40% 
4 Ee eer per ct. 4 2'4 216 2 
GE ivccccdcctcccesssed sccvices 95 15-16 98 9-16 Gp: “sueseons 
Clearing-House returns......... 140,117,000 143,019,000 120,526,000 100,940,000 


Messrs. Pixley & Abell write as follows: 


Gold—The demand for gold, which has been 80 strong lately, has some- 
what slackened to-day, and the Continental orders have fallen off. The 
Bank has received £120,000 during the week, and sold £165,000, of 
which £150,000 for Lisbon. Arrivals—New York, $4,000; West In 
dies, £15,000; Australia, $8,000; Natal, £66,000; New Zealand, 
£7,000; total, £100,000. Shipments—To Bombay, £62,500. 

Silver—After many changes the silver bill approaches the final stage, 
and is exactly as predicted more than two months ago. e market is. 
very firm, and large amounts have been sold at improving rates for 
both the Continent and Incia. Arrivals—New York, £5,000; West In- 
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‘dies, 222,000; Buenos Ayres, £3,000; total, £30,000. Shipments—To 
Bombay, £237,000. 

Mexican Doilars—The supply of these coins has been somewhat 
limited, and the last price is 4742d. Arrivals—West Indies, 217,00). 


The rates for money have been as follows: 












































‘ct Interest allowed 
= | Open market rates. for deposits by 
oa Bunk Biils. Trade Bills. ; 

London re | Jount tee 
& | Three Four | Six | Three | Four | Six | Stock | At |7to 14 

‘Months Months! Months Months| Months Months Banks.| Cau. Days. 

June 43 28 — 246 — 240 — 24@3 3 G@3%3 @34 6 1 |134-1% 
“ 13/3 2%@ —2%6 -—3 @-3 @ —'34a36 84@SK; 136 | 156/134-1% 
* 20:3 &£ @ —3Ke —38%@ — 843 — 34@ — 8KOSH%; 16 1 (14-14 
“ 9714 343 —3%@ — — 3%@ —3%a4 3K@4 84@4 24 | 3 |34-3% 
July 4/4 338 — 346 — 3%@ — 8%3—3K8—4 @—| 2% | 3 34-3'4 
114 414@ —4%e@ — 44a — 446@ — 462 — 435445 26 3 (|34-3%4 











The Bank rate of discount and open market rates at the | 


chief Continental cities now and for the previous three weeks 
have been as follows : 


























July 11. July 4. | June 27. June 20. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. pad Rate. | Market; Rate. |Markei 
PREIS cccccccces. 3 2h 3 2% 8 3 3 234 
 ditneccwed 4 3 4 33% Ct(<“‘C 3% 4 8% 
Frankfort.....' 4 sy | 4 8 | 4 3% | 4 84 
Hamburg ...... 4 8 4 34g 4 334 4 Si% 
Amsterdam....| 23¢ | 2% | 2 | 26 | 2h | 2h 24 | 2% 
Brussels. ...... 3 £3 3 234 3 234 3 24 
Madrid......... 4 4 a 4 a 4 a 4 
Vienna.......... 4 814 4 854 4 3hg 4 354 
St. Petersburg.| 514 5% 5 56 546 5g 5 Bly 
Oopenhager....' 3% Sig 3% Slo 8% 216 346 344 























The following shows the imports of cereal produce into the 
United Kingdom during the first forty-four weeks of the sea- 
$0n compared with previous seasons: 























IMPORTS. 
1889-90. 1888-89. _— 88. 1886-87. 

Se ewt. 47,437,189 51,126,651 40,062,304 43,522,899 

iT nincsscsneonsees 13,539,587 16,790,152 17,263,557 14,777,03 
PSE 10,577,038 13,746,311 14,858,659 11,636,952 
Di vteees seestecseses 1,601,40 2,061,287 2,703,986 2,203,209 
i ibecusedinnes sts 2,884,821 2,776,180 2,340,163 a 198,547 
en ee 34,445,296 ON 781,508 20,023,698 25,204,909 
pesencocenseocost 14,564,857 ,180,278 15,321,128 id’ 579, 1344 


Supplies available for Mera (exclusive of stocks on 
September 1): 








1889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.47,437,189 51,126,651 40,062,304 43,522,899 
imports of flour...... 14,564,857 12,180,278 15,321,128 14,579,344 
Sales of home-grown.41,961,000 32,078,643 35,029,317 29,310,161 
Total..... puesenee 103,963,046 95,385,572 90,412,749 87,412,404 
1889-90. 1888-89. oo. 1886-87. 
Aver. price wheat week.32s. 8d. 283. 4d. 31s. 3is. 2d. 
Avy. price wheat season.30s. 6d. 30s. 9d. 30s. ba: 333s. Od. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1889. 1888. 
pees hsowocgeaiel qrs.2,161,000 2,163,500 1,478,000 1, +ey 000 
our, equal to qrs. 203,000 237,000 192,000 '223.000 
BE scanveesabsall qrs. 700,000 634,000 604,000 356,000 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
oul = by cable as follows for the week ending 
y 











Capital, 

. Crawford, Cashier. 

4,361—The City National Bank of Capital » $50,000. 
J. W. Golston, President; Wm. F. Brice, Cashier. 

4,362—The First National Bank of Da ton, Tennessee. Capital, 

,000. James A. Tulloss, President; W. B. Allen, Cashier. 

4,363—The First National Bank of Yoakum, Texas. Capital, $50,000. 
J. M. Bennett, President; W. O. Richardson, Cashier. 

4,364—The Citizens’ National Bank of Laurel Maryland. Capital, 
ee eg Charles H. Stanley, President ; = oe Brooke, 
‘as 


4,365—The Citizens’ National Bank of Englewood, 
$50,0 Donald » Mackay, President; R. 


ao i. Rochester, 
4,366—The First National Bank of Hico, Texas. Capital, $50,000. R. 
Y. Cox, President; J. 8. Moss, Jr., Cashier 
4,367—The mies National Bank of Delta, Pa. Capital, $50,000. 8. B. 
Miles, President; J. H. Miles, Cashier 
4,368—The First National Bank of Midland, Toxas. Capital, $60,000. 
A. W. W. E. Connell, Cashier 


Hilliard, President; 
4,369—The Rome National Bank, Rome, Georgia. Capital, $100,000 


Geo. E. Billingsley, President; M. B. Wellborn, Cashier. 
4,370—The First National Bank of Hot ate South Dakota. Capi- 
ital, $50,000. Alexander 8. Stewart, President; , Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
/The total imports were $11,980,166, against $11,091,324 the 
preceding week and $13,635, '399 two weeks previous. The 
exports for the week ended July 22 amounted to $6,025,670, 
against $5,396,792 last week and $4,838,420 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) July 17 and for the week ending (for 
general merchandise) July 18; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


4,360 - The American National Bank of Springfield, Missouri. 
200,000. J, R. Owen, President; 
uanah, Texas. 





J. Capital, 























For Week. 1887. | 1888. | 1889. 1890, 
Dry Goods...... $2,835, 373, $2,991,270 $2,562,5°7 $3,978,202 
Gen’! mer’dise.. 5,557,300. 5,314, ast 7,581, oe 8,001,964 

Total........ $3,392,673 $8,305, 58 $10,144,294) $11,980,166 

Since Jan. 1. 
Dry Goods...... $87. 704,528 $72,720, 009| $75,563 772 $88,362,929 
Gen’l mer’dise..| 194, 707, 657 194,050, 794 205,220,276. 214,589,588 








— | 
Total 29 weeks. $262,41 412,245 245 ‘$200, 770,803 e200, 784, 048. '$302,952 O17 
In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 














week ending July 22 and from January 1 to date : 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1887, | 1888, 1889. 1890 
For the week...| $3,888,075 $6,289,265! $6,400,222) $6,023,670 
Prev. reported .| 164,527, B48 156,246, 431| 183,506,253| 180,129,793 














Total, 29 weeks $168, 415,923 Hea, 635,696 3130,9 906. 475,186, 155,463 


The following table shows the exports and imports of specie 
at the port of New York for the week ending July i9 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 
























































London. Sat. Mon Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z........... d| 49% yy | 501g | 50 497, | 497%, 
Consols,new, 2% per cts.| 96516 | 96716 | 96716 | 96546 | 9616 | 96516 
do for account...... 9633 | 96%~ 6714 | 96716 | 96 6 
Fr’ch rents fe oe fr.'92°55 (91°6712:92°65 2°65 (92°7219 92°85 
U. 8. 420s of 1891....... 105 105 105 1047, |10 1 
U. 8. 48 of 1907......... 123% (123% /|124 123% (124 126 
Canadian Pacific........ 3 R38 R35e 84 84 R414 
Chic. Mil. & St. Paul....' 747%, | 7533 | 747% | 75% | 7553 | 755, 
Tilinois Central i deacembinedidl 119 11949 (119% (119% (119% /|119% 
BOO GUSTO... occcccoccoss 11249 112% (112% (112% (112% (112% 
Louisville. & Nashville..| 87%, | 87 8612 | 8853 | 88% | 887%, 
Mexican Central 4s..... 764 76 757, 1 751, 754 
N. Y. Central & Hudson.,11012 '/110% (11019 ,110% [110% [1101s 
N. Y. Lake Erie &West'n 2633 | 26% | 2615 | 26% | 26% | 26% 
do 2d cons........ 05% (105% (10512 (105% (11065 105g 
Norfolk & achien, fref.; 653 63138 62% 62% 6278 627, 
Northern Pacific, pref...| 844 | 84% | 84% | 84% | 845g | 84% 
—— aE pense 54% 55 54% 54% 54% 551g 
Rents & Reading.} 2333 | 23¥9 {| 2342 | 2342 | 233g | 233, 
Untoe TR. stecccccte 645, | 6532 65 64% 65 651g 
Wabash, pref............ 30144 | 30149 | 30% 307%, | 30% | 31 











Commercial and Bliscellaneous Aews 





NATIONAL Banks.—The following national banks have 


recently been organized : 


enedien ¢ First National Bank of Tsrone, 


hn 8. Morrison, President; D. Shelly Kloss, Cashie 


oes Re: National Bank of Greenville, Ky. 


Pa. Capital, aeeouee 
Capital, “$50, 000. 


homas Hudson Martin, President; Lewis Reno, Cashier. 
4, 357—The Security National Bank of Grandi Island, Neb. Capital, 


00,000. Hiram J. 


Palmer, President; Jesse M. Marsh, 


Cashier 
4,358—The N selene awe of Commerce in Denver, Colorado. Capital, 
$500 L. McIntosh, 


9 


5 


_ J. A. Cooper, President; 


Cashier. 


Charles 


Cashie 
4,359—The City National Bank of Marshalltown, Iowa. 
$100 James L. Williams, President; 


D. 


Capital, 
T. Denmead, 














EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports, Imports. 
Gold. _—- 

Week. Since Jan. 1. Week. Since Jan. 1. 
Great Britain........ $1,728,181| $2,326,820)  ........ $156,979 
PD. ci cadeogeeeih . aheesede 710,200) ss ccccccce 2,505,288 

DT ccoseeaceotel i seansnds Sl! La, 
West Indies.......... 1,000; 2,348,788 $93,021; 1 174, 618 
0 Se 2,000 3,600 8,900 18 "392 
South America....... 2,000; 1,268,126) -»« 8 102, 151 
All other countries..|  ........ 123,225 4,236 376, 488 
Total 1890....... $1,733,181) $9,053,594) $106,957) $5,223,982 
Total 1889....... 3,379,870) 45,692, ,838| 403,540) 4,274,102 
Total 1888....... 1,503,285| 18,589, 850: 138,350) 4,468,771 

Exports. Imports. 
Silver. 

Week. | Since Jan.1.| Week Sinee Jan.1. 
Great Britain........ $737,000) $9,474,697, ........ $1,467,906 
Di Mcdscatencesenel ij. séeeeeds 284,07 —  ~sauseene 1,351 
DC .deticgeeetel j.§ weseddedh  <thinebinas 542,617 
DP .nsecgesl  sedaceeh 37,538 24,165 270,689 
er ee 6 ae 22.61: babe a 355,044 
South America ...... dadeintemen 168,818 1,360 152,835 
All other countries. “| tteteeee|  eeeeeees 8,349 493,273 
Total 1890....... $737,000) $9,987,740 $33,881) $3,283,715 
Total 1889....... | 253,133) 10,705,206 36,959 868, 744 
_ Total ee 147,600} 6,484,778 12,880) 1,072, 553 








Of the above imports for the week in 1890 $3,021 were 
American gold coin and $1,485 American silver coin. 
exports during the same time $5,000 were American gold coin. 


Of the 











aon Trust 


sylvania in Philadelphia. 


rincipal is 


—Subscriptions at par for $2,000,000 Baltimore & Ohio RR. 

fives will be received on Tuesday and 
ednesday of next week by the Finance Company of Penn- 
he bonds are secured by rolling 
stock leased to the B. & O. RR. and by the direct obligation of 
that company. The 


ayable $200,000 annually 


from Nov. 1, 1891, to 1899, the last $200,000 is payable May ist, 
1900. Further particulars may be found in the advertisement 
in to-day’s issue of the CHRONICLE. 


—Investors will find in the INVESTORS’ SUPPLEMENT the card 
of Messrs. A. J. Weil & Co., of this city and St. Louis. This 
house presents therein some selected securities for the consid- 
eration of investors. 








JULY 26, 1890, ] 
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U. S. Bond Purchases.—On July 19 Secretary Windom 
issued the following circular in regard to bond purchases: 

“By virtue of the authority contained in Section 3694 of the Revised 
Statutes, notice is hereby given that on Thursday, July 24, at noon, 
proposals will be received at the office of the Secretary of the Treasury 
for the sale to the Government of United States bonds of the Acts of 
July 14, 1870, and January 20, 1871, forthe purpose of supplying, in 
part, the requirements of the sinking fund for the ourrent fiscal year. 

‘Proposals should state the specific character of the bonds offered, 
whether coupon or registered, and must be forthe sale of the bonds 
with accrued interest to and including the day of sale. 

“The right is reserved to reject any or all proposals for the sale of 
bonds if it is thought to be for the interest of the Government to do so. 

“The circular of April 17, 1888, under which daily purchases of bonds 
ave heretofore been made, is hereby rescinded.” 

WILLIAM WINDOM, Socrotary. 
Secretary Windom made the following statement in re- 
sponse to inquiries in regard to his bond-buying policy: 

“The explanation of my action to-day is simply this: Owing to the 
recent very light offerings of bonds, the surplus has rapidly accumu- 
lated, until now it is, in round numbers, $50,000,000, exclusive of $23,- 
000,000 fractional silver coin. The recent act of Congress transfer- 
ring $55,000,000 from the fund for redemption of national bank notes 
makes a large portion of this fund also available for the redemption of 
bonds. The Department is, therefore, in a position to retire a consider- 
able amount of the interest-bearing obligations of the Government, 
and the advertisement issued to-dayis simply intended to invite the 
bondholders to name a price at which they are willing to sell to the 
Government. The amount to be taken will depend largely upon the 
prices at which they may be offered.” 

United States bonds purchased from August 3, 1887, to date, inclus- 
ive, are: 4 per cents, $136,489,900; 449 per cents, $142,227,200; total, 
$278,717,100, Cost, 48, $173,323,991; 410s, $152,986,262; total, 
$326,310,253. Cost at maturity, 4s, $236.408, 930; 419s, $160,107,334; 
total, $396,516,264. Saving, 4s, $63,084,939; 41o8, $7,121,071; total, 
$70,206,010. 








— Messrs. J. D. Probst & Co. and W.S. Gurnee, Jr., & Co., 
of this city, offer to investors, at 90 and interest, $1,000,000 of 
the first mortgage 6 per cent 20-year gold bonds of the Wood- 
stock Iron Company of Anniston, Ala. This is the entire issue 
and only mortgage of the company upon all of its property, 
a description of which 7 iven in connection with the formal 
offering of the bonds. e bonds have recently been listed 
on the Stock Eachenee. 

—The statement of the Union Discount Company of Lon- 
don for the half-year ending June 30 will be found in the ad- 
vertising columns of this issue. The card of the company 
appears weekly in the CHRONICLE, and quotes the rates of in- 
ae allowed for money on call and on three to seven days’ 
notice. 

—Mr. F. Kloeckner, whose card appears in the INVESTORS 
SUPPLEMENT of this date, has removed to a large and hand- 
some suite of rooms in the same building, No. 6 Wall Street. 

—Messrs. Coffin *& Stanton advertise in the CHRONICLE a 
list of coupons and interest payable at their office on and 
after August Ist. 

—Investors are r 
by Messrs. Reed & 


7 


uested to notice the list of bonds presented 
agg in the CHRONICLE to-day. 








City Railroad Securities—Brokers’ Quotations, 



































Ageatic. AY Tokty* Ld. pee ioe begaun Drv a agg B’y & re | 
en. M., 53,1909...A&0/104 |......!| Scrip6s....... eeseee- F&A 100 
Beker St. & Ful. F,-Stk.| 24 | 27 wighth Av.—Stock.........'% mail 
let mort., 7s., 1 -.J&J}112 (116 |\KighthAv.—Scrip,6s,1914:105 i109 
Brdway & 7thAv.--St’k..,210 [217 |'42d & Grn StF’ —Stk.'240 (245 
st mort , 58, 1904 .J&D|105 |...... | 1st mort., 78, 1893.A&0 108 |...... 
rt., 68,1914...J&J|105 |...... 424 St. Manh.& St.N.Ave.| 43 | 45 
B’way list, 5s, gu.....224/105 |...... 1st mort., 6s, Sa 4 113 115 
2nd 5s, int. as rent.,’05.| 93 |._-...|| 2d M,, income,é6s.. J} 59 "60 
rooklyn City—Stock.... |173 |175 |\Houst. W.St.4 P.F’y—Stk.|200 |...... 
ist mort., 58, 1902 J&J3\105 [106 lst mort., 78, 1894..J&J|109 |110 
B’klyn croset’n 5e., 1908/1108 |110 ||Ninth Ave.... ............ sc? 112 
Central Crosstown—sw’k. {155 |_..... ‘Second —Stock 1120 1125 
lst mort., 68,1922.M&N/119 '122 lst mort, ie 1910.M&N, 108 107 
Cent. Pk.N.& E. Riv.—Stk./118 |123 |/Sixth Ave.—Stock ........ ag al 
= bg 902 ...J&D\117 (120 ist mort, 7s, 1£90..J&J 105 [1086 
Dry DK.E.B.& Bat’y—Stk.|142 (145 |\Third Ave.—Stock......... 1250 |..... 
st mort., 78, 1893..J&D/\105 {107 1st Me . WSS acca J&IJI,109 Lo 
Twenty-third St.— k. -|s--.-+ 260 
|" Lat mort.. 78, 1893....... 105 107 





Bank Stock List—Latest prices this week, 


«( ADA hD5. 
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New York City Bank Statement for the week ending July 
19, 1¢99, isas follows, We omit two ciphers (00) tn all cases, 



































































































































































































































































































































BANKS. m 
(00s omitted.) Capital. |Surplus.| Loans. | Specie. | Legals. | Depostts, 
¥ = $ rr + 
Bank of New Yorx...| 2,000,0| 1,729,9} 11,229,0] 2,040,0/ 740,0, 10,630,0 
Manhattan Co. .......] 2,050,0} 1,419,4 ,990,0} 1,708.0 560,0| 9,812.0 
a 2, \ 922,4 7,050,5| 1,379, 333,4 7,556.6 
Mechanics’ .......<< ec. 2 ,0| 1,878,6) 9,000,0) 1,526,0 4417,0| 7,684,0 
J ae 3, ,0} 2,018,6) 12,142,9) 2,154,7 853.4, 12,4221 
I et 1, y 549,9; 4,719.0; 1,067, 141,0} 4,423.0 

ity.. esccceeee-| 1,000,0| 2,309,5) 9,922,5) 2,120,1) 1,150,0! 10,341,383 
Tradesmen’ Se eget 2 750,0 59,3) 1,895.5 297,7 154,3!} 1,875,7 
i RE 300,0| 6,156,0} 22,806,1) 7,666,9| 1,202.4) 27,212,0 
Merchants Exchange} _ 600,0| _ 134,7} 3,491,3 06, 3/7,8 ,865,0 
Gallatiu National..-... 1, ,0| 1,489,898; 6,010.3 753,3 437,0;} 4,183,2 
Butchers’ & Drovers’. 300,0 294,5| 2,076.3 424,7 106,7| 2,072,1 
Mechanics’ & Traders} 200,0 237,8) 2,816,0 133.0} 484,0; 3,294.0 
Greenwich............. 200,0 117,0 L139 2 136,35 1:0,7; 1,122,7 
Leatne: Manufact’rs 600,0; 6572,0) 2,855.5) 640,7 286,8} 2,607.5 
Seventh National..... 300,0 78,4| 1,366,5 391.9 39,2! 1,557,6 
State of New York....| 1,200, 448,22; 3,643.3) 410,9) 218,3) 2,316,0 
American Exchange.. , ,0} 1,804,3) 17,069,060) 2,699.0 998,0! 14,310,0 
COMBMBOECO .. ..<ceccesee 5,000,0| 3,376,7| 18,496,6) 910,3) 2,281,3) 12,5678,3 
wade A ee F « ,0; 1,678,9) 6,609,2 845,0 303,7' 4,518,9 
Mercanti ° 1, ‘ $83,4| 7,306.8) 1,471,3 750,0| 7,816.3 
Piscaceasecenesneses 422,7 364,5|} 2,841,9 434,2 242,0| 3,073.5 
STEEDS 1,500, 959,5) 10,243,4) 1,933,5 782.7} 10,792,3 
CROSMAN <..ccccoccceess 450, 653,0) 6,847,0 995,3 716,i} 6,377,4 
TT » cesaeecceounces 200,0 286,11) 2,+93,2 339,7 272,8| 3,231,7 
ers L—papneny Giclees 700,0;| 544.1) 4,480,5) 510.5) 469.5 ,992, 
0 EERE i. ,0| 1,416.2] 14,005,3) 3,667,3 663,9; 14,992,8 

rrving.. beccee Ge ccccccsoese | §00,0 286,5| 2,989,0 §44,2 213,5, 3,013,0 
so ane 600,0} 419.1) 2,711,3} 750.8} 190,3) 2,083,1 
iat gtare ss 500,0} 2085) 2,815,7| 295,4; 342,4| 3,637,5 
Market & Fulton..... 750,0} 730,2) 4,170,3) 874,9) 2064) 4,311,2 
St. Nicholas. .......... 500,0; 121.1) 1,892.4) 170,7| 137,7 ,849, 
Shoe & Leather....... 500,0 262.5) 2,603,0 443,0 355,0 3,194,0 
Corn Exchange........ 1 0} 1,152.5) 6,435,8) 867,7; 197,0) 5,531,’ 
Contiuental............ 1, 233.6) 4,651,9) 613.1) 696,5 ,305,2 
nema 300,0| 38671] 2,140.1} 116.8; 359,2) 2,040.0 
Importers’ ‘& Traders’ 1,50€,¢| 4,802.5) 20,040,0) 3,561,0]) 1,578,0) 20,260,0 
ela ....| 2,000,0] 2,373.4] 19,438,6] 2,326,1) 3,248,1| 23,759,4 
North era 240,0' 1222) 2,084,%/ 141,9) 140,2) 2,424,7 
East River.... ...... 250,0| _131,0} 1,267,7)} 129.4; _125,0) _1,097,5 
Fourth National...... 3,200,0' 1,760.5] 17,97%,6) 3,265,7| 1,395,0) 1 3,0. 5,2" 
Central National......} 2,000, 578,1) 7,107,0) 1,553,0) ‘Tél, 8,134 0 
Second National...... 300,0| 289.5) 4,318,0' 1,181,0) 100,0) 5,134,0 
Ninth National........ 750,0 332,2| 4,977,8| 1,302,3 423,0) : §,648,7 
First National.........] _500,0} $,2:2,4| 21,59%,41 4,632.4; 687,6) °20,748,0 
Third National....... 1,090, 317,9; 6,141,7) 1,111,9) $35,0, 6,812,7 

.Y. Nat’l Exchange] (300,0} 140/3) 1,447.4) 275,8, 103,9) 1,396,7 
Bowe osounes 250,0| 469.7) 2,330.0) 623,00) 165,0) 2,477,0 
New York County... 200,6| 428.3) 2,790.0] 520,0} 163,4, 3,025,; 
German-American 750,0| 2564) 2,730.9] 4u4,i/ 121,1) 2,458.2 
Chase Nstional....... 500.0} 829,4) 9,8673,0) 2,213,9) 875,0 11,386,2 
Fifth Avenue......... 100,0| 776,9) 4,697.5) 1,112,0) 192,4 ,123,8 
German Exchange.. 200,0| 445,3|) 2,960,8) 189,7) 536,86) 3,464,5 
Germanis...........0. 200,0} 418,8) 2,713.6) 167.3) 463,5} 3,206,7 
United States......... 500.0} 516.0) 4,386,5) 1,381.5 94,2} §,447,8 
LAMOGIR. cooces coccocece 300,0° 287,9) 3,455,4) 76€,4) 225,0) 3,599, 
CE ncabsthucins 200,0' 327,3} 3,459.8 754,5| 28,4 4,124,9 
Fifth National.......- 15¢ »9| 284,1/ 1,715.5)  600,7! 242,4) 2,193,5 
Bank of the Metrop.../ 300, 538,7| 4,61%,8) 1,022.5) 302,6) 5,375,2 
West Side..............| 200,0) 253,8) 2,119,0) 25,0) 273,0) 2,142,0 
bye obese ARAL 500.0, 161,2/ 2,993,0} 767,0' 395,0) 4,247,0 
Sixth National........ 200,0' 37%,7) 1,500,0) 190,0; 110,0; 1,282,0 
Western National. 8,500,0) 182,8) 10,227,5) 1.895,4) 239,6 %,879,8 
First National,B’klyn| °300,0| 736,4/ 3, 0,0 1,237.0) 3i5,0, 4,387,0 

| _—— ——e 
60.812.7 60, 526,5' 402,335,4 -76,900,0 52,359,0 414,266,4 
Capital « 

Banks. | Surplus.t/ Loans. | Specie. | Le Legus. D:vosits.+| Tircl'n| Clearings. 
N. York.*; $ * ye Deer ey eee $ ~ 
June 21..../121,009,1/395,518,5/75,398,8 31,705, 4/403,337, : | 3.77 1,2) 689,882. 5 

-«-|121,339,2/397,071,6| 75,411,9 32,614.5/405,527 8) 3,733,0)975,4839,¢ 

July 6 ...|121,339,2/404,624,9/76,445,0 30,975,3, 414,305,4/ 5,771 1/673,527.8 

 -12....}121,339,2/402.98 2,0) 79,255,4'31,011,0/ 415,933, _' $,731,61/632 917,4 

* 19 ...|121,/339,2/402,336,4/76,900,0 32,369,0)414,258,4 3,702,2 650,872,5 
Boston.‘ Par | 

July 5 ...| 64,685,4/156,581,5 10.1053 3,841,7 133,€64.6 3.215.9 106,804.3 

” -12....| 64,635,4| 154 485.8) 9°8147,5| 4,658,5| 132,87 2,4 3.232.5| 97,918,5 

oie s”| Ot 8854] 154,750 2'10,159,0| 4,80 «,3/131,552,6 2,221.7 98,420,5 

a.* 

July 5....| 35,793,7 sneha 24,422,0 ws, 312 ny 2.153,0} 78,135, . 

“#12 ...| 35,793,7 $0,107.60 24.457,0 6,374.0) 2,135.0] 67,820,9 

> eine 35, 793.7} 98.886,U0 25,43 7,0 37 363,0,2,134,0 80, 156, 1 

* We omst two ciphers = ali these figures. tinciuting, for Bostoa and Phila. 


de onia, the item “due to other banxs. 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H, Muller & Son: 


Shares. Bonds. 
German-Amer. Ins. Co...315 | $1,000 Cresson & Clearfield 


200 Mahon. Coal RR. Co.,com. 62 Co. & N. Y. Short Route, 1st 
1 MembershipConsol.Stock A. 1904, M&N, (trust cert). 96 
& Pet. Ex. of N. Y..... $310 7,000 Morris & Essex RR.: 
100 Washington Life Ins. Co.181 ‘Net consol. 7s, 1915.........13838 
187 Standard Oil Trust. 167.1674 $90 Baltimore Ohio & S. W. 


5 Leather Mfrs.’ Nat. Bank.258 RR. Co. lst M. bond scrip.. 20 





5 Market & Fulton Nat. Bk.229 {| $6,000City of B’klyn 6s,perm. 
15 (mp. & Traders’ Nat. Bk.560 water loan, 1899, J&J. a ace 
10 Continental Trust Co.....15712 | $3,000 Brooklyn 6s, perman’ 
38 Panama RR. Co..... e---- 644 water loan, 1896, J&J. Li dtp&int. 
10 Germania Bank........ .310 | $1,000 Cincinnati 7s, water 
25 Germania Fire Ins. Co...170 works, 1897, F&A. -eenee--X11519 
Bo 1,000 Louisville,Ky., 7s, City 
$5,000 Grand Rapids Hall bond, 1891, A&O.. ‘Loiéint. 





& Ind. 
RR.Co. 1st 7s,1.g., gu., 1899. 1191, 


—— 





DBauking aud Financial, 





SPENCER TRASK & CoO., 


BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 

All classes of Securities Bought and Sold_on Commission. Special 
attentien given to nvestment Securities. Direct wire w each office 

to Philadelphia Soston and Chicayo. 


esideenneninieenaninee’ 


———— 








SPECIAL NOTICES. 





te’cITY BONDS AND OTHER FIRST-CLASS INVEST-= 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 
Messrs. BLAKE Baos. & Co., Bankers, of New York ani Boston. See 
cari in the columns of the CHRONICLE. 
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The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 




















Per When | Books Closed, 
Name of Company. | Cent. | Payable.| (Days wnclusive.) 
Railroads. 
Mahoning © hed chnnnhieeenemdt | 26 |Aug. 1July 27 to Aug. 3 
St. Paul Minn. & Man. (quar.).... 142 |Aug. 1July 18 to Aug. 1 
Terre Haute & Indianapolis ..... | Aug. l1dJuly 15 to —-— 
Wheel. & ~~ es pref. (quar.) 1 Aug. 15 July 27 to Aug. 15 
anks, | 
i BR, cnepuwenceeseetoss 6 Aug. l1July 25 to Aug. 1 
German-American ....... .......- | 3 Aug. Il1July 22 to Aug. 1 
Miscellaneous. | 
Fidelity & Casualty.............. | § On dem.'——— —— 
Henderson Bridge. ............... 2 |Aug. ildJuly 29 to Aug. 3 
Lincoln Safe Deposit............. 3 \Aug. a 
N. Engl’d Telephone & Telegraph! 75c. (Aug. 15 Aug. 1 to Aug. 14 
Oregon Improvement ............ 1 Aug. l1July 27 to Aug. 1 
Pullman Palace Car (quar.)...... 2 Aug. 15\Aug. 2 to Aug. 15 
Pennsylvania Coal (quar.).......) 4 Aug. I1)July 22 to Aug. 1 





WALL STREET, FRIDAY, JULY 25, 1890-5 P. M. 

The Money Market and Financial Situation.—The general 
sentiment in Wall Street has been somewhat strengthened by 
the renewed purchasing of Government bonds under the 
recent Treasury circular, and by the good showing this week 
of the Bank of England. But so far as business at the Stock 
Board is concerned it is near a minimum, and all the charac- 
teristics of a midsummer period are prevalent, stocks closing 
rather weak. 

There has been some movement in silver both here and in 
London, but it is difficult to say just yet whether there is 
likely to be much of a speculative rise, and also difficult to say 
how far the higher price will stimulate production. 

The status of affairs among the railroads west of Chicago is 
not all that could be desired as to freight rates, and there are 
some who anticipate further difficulties, although it is usually 
the case that such troubles are exaggerated in the first 
instance, particularly as to their effect upon the whole business 
of a large railroad system. 

In looking to the prospects for the next few months it 
appears as if the Government operations—including the silver 
purchases, the possible issue of additional notes by the banks, 
and bond panes by the Treasury—would be so directed as to 
increase the supply of currency and thus help to keep money 
easy. On the other hand, money has not returned much this year 
from the West and South and the bank surplus is small for 
July, and looking into the field of railroad traffic we hardly 
expect to see a continued large gain in earnings over 1889, 
but should consider that the roads were doing fairly if they 
keep up to the corresponding months of last year. 

In special stocks the chief rumors touching rrices are in re- 
gard to new deals, or negotiations for control by new parties, 
among which the N. Y. & New England rumors easily rank 
first. There is, however, nothing official, and if negotiations 
have been pending at all, their terms are known only to insiders, 
who thus have, as usual in such cases, every advantage in 
dealing. The Sugar Trust is to be reorganized, as was ex- 
pected, and it does not appear yet that even the intervention 
of a receiver will be required. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 214 to 6 per cent, 
with 414 per cent asa fair average. Prime commercial paper 
is quoted at 5@51¢ p. c. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £335,000, and the percentage of reserve to 
liabilities was 38°90, against 34°87 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France gained 
4,850,000 francs in gold and 575,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 19 showed a decrease in the surplus reserve of $580,675 
the total surplus being $5,702,400 against $6,283,075 the 
previous week. 

The following table shows the changes from the previous 
week, and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 








Differen'sfrom' 





1890. 1889. 1888. 
July 19. Prev. week. — July 20. July 21. 
$ .. toe |e 
ee J * ia | 60,762,700, 60,762,700 


Surplus...... rte 60,526,500 — ........-. 55,093,500 49,666,600 
Loans and disc’ts 402,336.400 Dec. 645,600 419,356,400 379,630,500 
Circulation .... .. 3,702,200 Dec. 79,400, 3,927,400, 7,652,200 
Net deposits. ..... 414,266,400 Dec.1,666,906 442,620,300 415,117,200 


ET itinensoné bon 76,900,000 Dec.2,355,400 74,357,200: 91,475,400 
Legal tenders.... 32,369,000 Inc .1,358,000, 43,552.700! 38,744.300 
Reserve held.... 109,269,000 Dec. 997,400 117,909,900 130,219,700 

gal reserve.... 103,566,600 Dec. 116,725 110,655,075 103,779,300 





Surplus reserve. 5,702,400 Dec. 580,675 7,254,825 26,440,400 


Foreign Exchange.—Exchange transactions have been of 
only moderate volume this week, and the scarcity of bills has 
kept the market firm, rates being raised yesterday. The ship- 
ments of gold have been only $630,000 since Saturday the 
19th. Of the export engagements reported in this column last 








week $320,000 was withdrawn. Posted rates for sterling are 
4 851g and 48914, and actual rates are: bankers’ 60 days’ 
sterling, 4 85.04 8514; demand,4 88%4@4 89; cables, 4 8914@ 
8937. 
The posted rates of leading bankers for foreizn exchange are 
as follows: 

















July 25. Sixty Days. Demand 
Prime bankers’ sterling bills on London... 485 4 891g 
PRP OGUEEEEED, ccccdconve esconnscecben, 483%@484 | ........ 
Documentary commercial...... ........ 4831924 83%! 8. 
Petes (EEMOE)...cccccccce wtindddle Céadalbicn 5 1958@5 18%'5 167,05 16% 
Amsterdam (guilders)...... ...-..........- 403140404 4038740716 
Frankfort or Bremen (reichmarks)........ 95 @951, 955% @95% 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying . 
par, selling 144@14 premium; New Orleans, commercial, 25c. 
premium; bank, $1 premium; Charleston, buying par, selling 
144@\4 premium; St. Louis, 50@60c. per $1,000 premium; Chi- 
cago,25c. per $1,000 discount @ par. 





Coins.—Following are quotations in gold for various coins: 
Sovereigns... ....$4 90 @$495 |Finesilver bars... 109 @ 110 
Napoleons ....... 388 @ 393 /|Fivefrancs.......—95 @ — 961 

Reichmarks. 480 @ 490 |Mexican dollars..— 83 @ — 86 
25 Pesetas.... .. 478 @483 Do uncommere’! — 844539 — — 
Span. Doubloons.15 55 @15 75 (Peruvian sols.....—78 @®— — 
Mex. Doubloons.15 55 @15 70 (|English silver.... 488 @ 4 95 


Fine gold bars... par @3,gprem. U.8.tradedollars —83 @ 


United States Bonds.—Governments are strong and prices 
for all issues have advanced, the fours being quoted to-day at 
12334 bid, against 12114 last Friday. The Secretary bought 
$322,200 of bonds on the 19th, which was the last purchase 
made under the circular of April 17, 1888, now rescinded. Under 
the circular of July 19, 1890, calling for the offering of bonds 
to the Treasury for the sinking fund, $6,356,350 of 4s and 
$482,550 of 414s were accepted by the Secretary on Thursday 
at prices ranging from 122°263 to 124 for the 4s and 103% to 
103%4 for the 414s.. . 

The closing prices at the N. Y. Board have been as follows : 

















| matevent July | July | July | July | July | J 

| Periods} 19 | 21. | 22. | 23. | 24. 25 
419s, 1891. ......reg.'Q.-Mch.|*103 *103 (*103 “103 (*10314/*1031g 
4194, 1891. ...coup.'Q-Mch.| 163 *103 "103 #103 *103144/*1031g 
4s, 1907... ......reg..Q.-Jan ./*121 | 12153, 122 | 122 |*123%9; 123% 
ee onne. a -(*121 1215g*121!o 122% *123%5 123% 
6s, cur’cy,’95....reg.'J. & J.\*112%9 *112'6 “11219 *113 *113 |*113 


6s, cur’cy,’96....reg.1J. & J. 


6s, cur’cy,’97....reg.'J. . | 
6s, cur’) ,’98....reg.\J. & J.|*120 |*120 (|*120 *1% ‘$120 (\*120 ~ 
6s, cur’sy,’99....reg.'\J. & J.\*123 #123 i*123 |*123% *12319*123 

* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds were 
limited to the following : $10,000 Tenn. sett. 6s, at 107; $500 
sett. 5s, at 103; $16,000 No. Car. con. 4s, at 99; $10,000 special 
tax trust receipts, at 77g; $5,000 6s of 1919, at 128 ; $28,000 Va. 
6s, def., trust receipts, 1014-3¢ ; $5,000 So. Car. 6s, non-fund, 
ro 5 5 $25,000 Ga. 7s, gold, at 10114; $10,000 Ala. class ‘‘ A,” at 
10556. 

Prices of railroad bonds continue irregular, and the dealings 
have been moderate most of the week, a little more business 
being apparent Thursday. The only issues showing any ac- 
tivity were the Atchison incomes, the Hocking Valley general 
6s on Monday, and the Iron Mountain 5s on Wednesday. \ 


Railroad and Miscellaneous Stocks.—The course of- 
prices for stocks been irregular the past week, 
the volume of transactions being very’ small. On. 
Wednesday more strength developed, particularly for 
the specialties, and yesterday the bond purchases by the 
Secretary were considered a bull point, causing increased 
strength in the general list. Atchison and the grangers were 
particularly strong on good earnings. Lackawanna, Atchi- 
son, New England and Citizens’ Gas were the only stocks that 
could be called active, silver certificates also furnishing con- 
siderable business. Lackawanna made the highest point of 
the year (14914) on Monday and kept up well till to-day, when 
it broke, closing at 1473g. Citizens’ Gas ran up again this 
week to 891 at the close to-day, the highest of the year. On 
Thursday New England on ‘‘ stop orders” was very active and ° 
irregular, fluctuating between 5034 and 48°; to-day it fell 
to 48, closing at 485g; this activity was on the varying rumors 
and the varying contidence in the prospect of a deal with the 
New Haven Company. 

To-day, with few exceptions, stocks fell off, though in most 
cases fractionally. The trading was on a very small scale, 
however, New England and Citizen’s Gas leading, with a little 
activity in Gt. North. pref., which declined. 

Sugar Trust transactions were on a large scale Wednesday 
and Thursday, but. only moderate the balance of the week, the 
price rising to 791g and closing to-day at 77%. It is said 
there was considerable buying to cover shorts, and the re- 
organization plan was also to be submitted. On Wednesday 
Lead Trust was taken hold of by the bulls and raised to 
217%; transactions have since diminished, however, and the 
closing price is 215g. The other unlisted stocks are very dull, 
Pipe Lines elosing at 887%. 

The sales of silver certificates have aggregated a consider- 
able amount this week, as follows: Saturday, 375,000 ounces 
at 108°4-109°¢: Monday, 855,000, at 109%7-110: Tuesday, 155,- 
000, at 10924-%; Wednesday, 410,000, at 1095g-%; Thursday, 
155,000, at 1093¢-34; Friday, 130,000, at 109-1093¢; total, 2,080,- 
000 ounces, at 108%4-110. 


*1151g *1151g *1151g 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 25, AND SINCE JAN. 1, 1590. 











































































HIGHEST AND LOWEST PRICES EY Range Since Jan. 1, 1890, 
of the 
STOCKS, Saturday, | Monday, Tuesday, |Wednesday,/ Thursday, Friday, | Week, 
. July 19. | July 21. | July 22. | July 23. | July 24. | July 25. |Shares.| Lowest. Highest. 
Stocks, 
Santa Fe.... 45% 457, 44% 457% 4415 45 45 4519} 45 455g) 445g 4519) 49,453) 3033 Jan. 15) 5033 May 15 
biaaddbaiwens *65g *61o *642 7 *6lg 74) *7 7) re 7 ...---| 433 Feb. 27) 912 May 15 
Sait t ciaed S144 81%; 81% 817%) 82% 82%) 8219 8219) 8253 82%) 8215 825 | 2,116) 715g Mar. 19) 83% May 26 
ET *56% 5744) 56% 56 56% 56%) 5714, 57144 57 57 57% 57% 870) 52% Feb. 27) 611s June 10 
sry 125 125%4/ 125 125 | 12544126 | 126 126%) 125%126 | 126 12618) 3,200/1151o Feb. 4/128%2 May 14 
Nr Ee TE Lt *32 34 *32ln 34 *32lg 34 33 34 *33 *32lg 34 .-----| 30 Mar. 27} 3642 May 17 
—Vot.Tr.cert.| 244 244) 24 24%) 24 241g) 24 2416) 235g 237%) *235g 24 2,706; 221g Feb. 24) 2733 Jan. 2 
do ist pref *6355g 6573) *6519 66 6538 6538! 65lo 6519) 6538 6533) *65 66 414) 58 Mar. 66% May 7 
do 2d pref *457g 4618) *45% 46%! 45% 4514; 457%, 46 451g 45 *45 46 531 Feb. 21) 461g July 18 
Chic ie OR a 30 132 | 132 133 |*130 132 | 133 133 |*130 132 |*131 134 70\129 Mar. 6/135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| *1344 144) *12% 14%/ *13%9 14 *13%o 14% *13!g 14%4/ *13% 14M) ...... 652 Feb. 28) 1534 June 16 
Chicago Burtington & Quiney. 106% 10612 1067, 1067s} 10678 1067) 10718 10718 10714 10733 10774 107 1,230/1015g Feb. 21/1114 May 10 
Chicago & Eastern —- 4416 45 45 45 454 46 45% 46 4519 45 5% 2,000} 2610 Feb. 3) 4649 July 15 
ref.. 93 93 *9219 tin 94 95 95 95 *93'lg 95 *931g 94 o97| 70 Feb. 3) 95 July 1 

Chica 0 Milwaukee & Bt. "paul. 73% 731o| 7338 7319 73%) 73% 7418) 73% 741 3% 7414 24,690) 661g Mar. 4] 7953 May 26 
pref. ae Tt te *118 118% *117% 118%/*118 119 PORE. Eagan 118% 118% 315|112% Apr. 9/12318 May 26 
Chica a & Northwestern ..... 111% 111%) 112 112 | 111%111%/) 112 11 112 112 1,340/107 Feb. 21/117 May 26 
pref. “14d 1459 144 144 1144 1451o\*144 14519) 14418 14419/*144 145% 57\|140 Feb. 5|148 May 6 
Chicago Rock Island &Psnific. 90 914s) 90 9118) 9033 911g) 90% 9138 91 91 91 91 12,256; 88lo Feb. 19) 9853 Jan. 4 
Chic Aue Louis & Pittsburs. *15149 1749) *1549 17% *15 17 *15 13 *15 17 5| 15 July 22} 18% Feb. 26 

*44 4719; *45 46 441g 4419} *45 46 4 46 *45 46 25; 4310 Jan. 13) 53_=sSCFFeb.. 
Chicago St. Paul Min. a *321g 33 | *3242 33 32%4 32%) *32% 33 | *32% 33 | *32% 33 30; 31 Mar. 6] 3673 May 10 
° Pea: FR BR ee PER PEE Fee 92 Feb. 19)/1007% May 10 
Cleve. Cincin. Chic. & St. L.. 54 7514) 7 74 73% 7312) 73% 74 73% 74%| 73% 74 5,655) 6619 Feb. 21) 804 June 10 
Do pre ef.| *99% 100 *99% 100 | 100 100 99% 99%) *99% 100 991g 991 218; 96 Feb. 17/101 May 12 
ColumbusHocking Val. &Tol.| 30% 314g) 31 5. 32 324; 317% 3218) 3133 317%, 305g 319 11,255} 1819 Jan. 13} 32% July 21 
re 8 nen ceekeal aaneen 6919] 16812 16819} ...... ...... 1691g 16918] 167 167% 615}147 Jan. 2|175 May 14 
Delaware Lackawanna &West 14844 ete 14819 149 1485, 149 148% 14914/ 1487 1493g) 147% 14933) 49,414 erty 5 See. 2|149%9 July 21 
Denver  & Rte Grande ........ *18 844] 18% 187%] *18% 19 9 19144 1914] *18% 19% 300) 14% Apr. 1} 20% May 15 
pref.| 55 551 5d1g 56 5548 5510) 55% 56 55% 5619) 56 5618) 6,520) 45 Mar. 26) 5653 May 15 
East T ennescee Va. & Ga..... *9lg 9 *H1g 9%) *91g 9%) 914 OY *9 9 *9lg 9 200) 833 Apr. 14} ll’ a 21 
1st pref.| *7642 7819) *7612 7819) *764 7819) *76 78} 78 78 *76 7742 50| 67 Jan. 6) 81 May 21 
2d poet. *24 25 *24 25 *24 25 *231g 25 *23 25 *23 24%9)__ia........ 204 Jan. 20) 27144 May 21 
Evansville & Terre Haute....\*124 126 |*124 126 |*124 126 |*124 126 |*...... 12GB | ------ -2----] 9... 96 Jan. 17/127 June 27 
Great Northern, pref......... *82 83 | *82 £83 | *81l% 82 82 | *8l14 82 0149 82 2,620' 71 Feb 19) 86 JunelO 
Illinois Central................ *116 118 }*116%11814)/*116 11819) 1174117%)*116 118 1174%2117% 330\114 Feb. 20/120 Jan. 31 
Owe Comtrall....<cccececcecee *914 10 *Oly " 10 *914 10 94 9 913 #10 158; 6 Feb. 19} 12% May 12 
Do pref.) *27%2 30 | *27¥2 30 | *28 30 | *28 30 281g 28l9| *2842 3U 190} 22% Mar. 4| 3312 May 12 
Lake Erie & Western... Noting *18 1819} *18 181g! *18 1819} 18% 1833) *18 184 8 200} 17 Feb. 28) 19% May 15 
eas *651o 65%!) 65% 6573! 6633 6638) *654. 65%) 65 66 664% 664 605; 62 Mar. 1} 68 Jan. 3L 
Lake Shore & Micb. Ph cna —_ 109% 109% 109%| 109% 110 1097 st + te 110 110 | 109%110 3,300|1041g Jan. 15)114!g June 5 
Lon Ree et Sr *93 94 *93 94 93 *931g 94% 5 19} 86 Mar. 5| 95 July 25 
Lou ie & Nashville........ 3319 3872 186% 8919) 8618 86%) 86% 87 8673 87 8653 86%) 8,575) 8214 Feb. 24) 9219 May 5 
Louis. New Alb. & Chicago...| “45 47 | *45 47 | “45 47 | *451o 47 | *4 » Mi gh Fyeeeton 33 June 2} 54 Mar. 10 
Manhattan Elevated, consol. _1*10812 109 }*108%109 |*108 109 109 109 109 109 |*10944112 200\100 Jan. 14/117 May 16 
Mexican Central......4....... 26% 26%] 267% 26%) 26% 27 2618 27 *2614 26%) 2658 2648) 2,100) 17% Feb. 18; 3l42June 4 
Michigan Central.............. sR AEBS FERS PORE RRS FS, Ea: Mel 92 Mar. 4|104% June 6 
Milwaukee Lake Sh. & West..| “93. 9442) *93 94'4| *93% 9419) *93 44| *93 9414) 937% 937, 100} 91% Mar. 3|104 Jan. 23 
Do pref. |*10942 11142|*109 111%, 110 110 |*109%111 — on 110% 110% 710:108 Apr. 8117 Jan. 23 
muagegetis & 8. Louis...... *6 7 "6 7 *6 7 *6 7 *6 , ee Beet 51g Mar. 7} 8 May 3 
pref.| “14 17 *14 17 *14 20 *14 17 “14 7 *14 Se ine as 12 Jan. 3) 20 May 9 
Mo. K. & Tex.. allass’nt paid.| 20% 2019) 20% 20%) 20'% 2012) 2012 2019) *20% 201 2033 2033, 2,020| 9% Apr. 23) 2053 July 16 
Missouri Pacitic............... 734g 7373; 7349 73%) 7342 7332) 73% 74 73% 7418! 7342 734) 3,028) 69% Apr. 11; 7944 May 10 
Mobile & Obio................. Sa%s Site TBE GEE ccccee cccces 21 21'lo} 213g 2133) 21% 21%) 2,8 13 Jan. 7) 22%; July 14 
Nashv.Chattanooga&St.Louis|*102 105 | ...... ...... *101% 105 (|*101%105 |*101% ...... 101% 105 | ..... 102 Jan. 6/105 Apr. 22 
New York Central & Hudson.|“108 109 | 108 108 /|*10742108 | 10742108 | 1077%,108 | 108% 108% 5811106 Feb. 19|111 June 3 
New York Chic. & 8t. Louis...| *16%2 17 16 17 16% 16%) 167%, 167g) *1653 17 619 D's 520| 16 Feb. 24) 1844 Jan. 27 
Do lst pref.| *7142 72%4| *7149 7214] *714%2 724] *71%9 7219) *715g 724) *7153 724) ...... 70 Jan. 7} 75 ay 5 
Do 2d pref.) *384% 39 *38'4 3914! *38%4 3914) *383g 39%) *3833 39%4| *38% 394) ...... 36 Feb. 21| 42%May 5 
New York Lake Erie & West’n| 2578 2573 2618 26% 26 26%4| 2618 2618) 26%, 2614) 2618 26%3) 1,976] 23% Apr. 12; 291! May 19 
Do pref.| *65_ ...... , oars a? . | éanes hee eee ee Perea 59 Mar. 31) 69.9 May 23 
New York & New England.. 50 50 50 5073; 50 505g, 5033 50%) 4853 50%; 48 4873) 44,680] 434 Jan. 7| 52% May 16 
New York New Hav. & Hart.|*262 265 |*262 265 |*262 265 262 265 |*262 265 |*262 267 | ...... 4415 Jan. 10/270 Junelé 
New York Ontario & West. ... 9 19 19% 19 194 19 191g 1953) 1912 1953) 19% 19%; 1,832) 1744 Mar. 11) 22% May 20 
New York Susquehan. & West.; “72 8 *7ig «68 *71n «8 71g «671g 7: 2a We 8 120, 633 Mar.25| 9 May 10 
Do pref.| 32% 32%) *33 3319} 331g 3319) *33 3319; 33 33 *33 331g 233; 27 Feb. 27) 3453 May 12 
Gr Pc cnccccctenl Se0ece aesses "Ee. acsoes *201lg 22 PT SE tine ahi nal dane eeeel - anne mn 191g Mar. 28) 24%, May 6 
Rabe Cie, BC et , ee 614 6114] *61 62 62 D> tee 2 59% Apr. 14) 6633 May 20 
Northern es he tna 35% 3618) 364%. 36%) 355g 35%; 357, 36 36144 3633) 36 3644] 2,760 30 Jan. 13) 39% Jane 10 
i) Se 8219 82%) 8238 827%) 821g 8253) 82% 827%) 82% 8318) 82% 8314) 4,052, 71% Mar.19| 86 May 19 
Ohio & Mississippi. ON RAC "2414 2514] *24% 2534| *24%4 2534! *24% 2514] *247% 2534| *24%4 254) .]_... 1914 Apr. 11| 25% June 6 
‘Ohio Southern ................ *22 2319} *2219 23 22 22 *22 23 *22 23 *22 . 23 200|' 13% Apr. 17; 24 June 6 
Oregon Ry & Navigation Co.|\*103 104 (|*103142104142'*103 104 (|*102 103 (|*100 103 (|*102%103 | ...... 971g, Apr. 11|/1081g Apr. 24 
Oregen i © occ ne deneaall meinen “eeginien *44 46 4644 4614; 46 IR athe 28 3 Feb. 28| 56 Jan. 2 
Oregon & Trans-Continental..| 4653 46%] 46% 474) 4612 47 | 47 471s] 471g 4753} 4753 48 | 10,301) 33!2Jan. 8) 52 June10 
Peoria Decatur & Evanaville.| *20% 2115) *20% 21 *20% 21 20% 20%; *20% 21 20 21 200; 1612 Jan. 17| 24 May 3 
Phila.& Read. Vot. Trust. Cert.} 4573 4573) 46 461g) 455g 45%) 46 4613) 45% 4618) 45% 46 7,450 3519 Jan. 13) 4840 May 19 
Pittsb. & West., pref.. tr. certs} *38 40 39 39 *37 0 *37 0 *37 91g) ‘37 40 100, 35 Apr. 21; 41 Ma 12 
Richmoud& West P't Terminal) 2233 22%| 22% 2u%| 221g 2219 225, 22%| 2219 22%) 2233 2253) 5,049 20 Feb. 21| 28% May 21 
pref.| *81 83 80 8llg} 8lin 81%) *81 83 81 1 *81 83 660 76 Jan. 18) 8749 May 21 
Rio Graniie Western.......... *23 24 *23 24 *23 24 *21 24 *21 24 *21 ee ea | =" be 27| 2473, May 10 
Do ref.} *52 531g! “S522 53 *52 531g) *51L 53 *51 393 ‘51 a <i cocina r. 3) 53% May 14 
Rome Watertown & Ondonsh’ gi"116_.... Da. saan «gy Ppt 120 120 {|117 117 15 104 Feb. 17120 July 24 
8t. Louis Alton & T. H, pect. *125 13012 "135 i331 125 i860 /*...... LOO %s"*...... 13019/*125 130 |. ..... Jan. 71304 May 13 
St. L. Ark. & Tex., trust rec..| *12% *12lo 14 *13 13% Wu 1343 13149) 13% 13% é00 M35 May 6 147, Ma 9 
St. Louis & San Francisco .. *33% 35a . 6 “Kp tO pA PAE ene miler ei i. | 16 Jan. 11) 364 May 15 
Do n.d ceceeg encccal prockeisepmes] . esana | 3619 Jan. 27| 67 May 15 
Do he li a ail memes ag Ri i i Ne NN: pi apie Sibel | 871g Feb. 11/105 % May 24 
St. Paul & Duluth, com....... *36 38 37 gap ind eee ee. 3614 36142! 37 37 37% 37% 450 31i2 Jan. 1 8) 38% June 16 
Do I a ia Seeeeiall reece eaekionell: | Tebdbied 213 Jan. 18 99 July 18 
St. Paul Minn. & Manitoba ...)\*110% 112 1l1l4¢11149} 111 111 (|*110 111 #(|*110 111 l1li 111 <s6 O Apr.12115 Jan. 9 
Southern Pacific Co........... 3242 3219) 3249 32%) 32 334 33 33 i So Soho) «2.000 S8le Wee. oe! Sie Moy 30 
Texas & Pacific ............... *2014 2058) 20% 20%) 2010 2019) *20% 2073) 20% 2072) 2033 20%. 590 1948 Apr 12 2415 May 20 
Tol. Ann Arbor & N. M....... 415g 415g' 417% 417,’ 417% 417%: 41% 42 41% 417! 41% 41% 1,600 3019Jan. 4, 42% June 13 
| ile eae aiatasis se 6333 63%! 6310 641g 627, 6333] 6314 63%) 6333 64 634% 635, ,790 6153 Apr. 7| 637% Jan. 28 
Union Pacific Denver & Gulf.| 3473 347%! 34% 35 351g 3519) *35 36 354 3544) 35 #35 1,220 331, July 10) 3853 May 8 
vane: Ciuehedunidiveksesemdeee& *12 13 “1215 13 12% 121%) *124 13 *12l5 13 "1253 13 100' 12 Feb. 25) 15 May 12 
pre 6 26 *261g 2614) 257% 2614, 26% 2634) 26% 2653) 264 264; 1,950 25 Apr. 11) 31% May 14 
Wheeling & Lake Erie Sos Pa 38% 387! 3853 38%) 3853 38%! 385g 387%) 38% 3913) 3933 391s 1,400) 30% Jan. 11) 425% May 19 
pret.| 77 7753, T771o T7712) 767% 7753 #7712 7749 77 7714) 77% 774 «1, 222) 7 Feb. 24) 7915 May 19 
Wisconsin Central Co cat al | gga 2919 2819 2819] *28 29 284 ie 281g 2813) Y8le 281 "400, 27% June 23) 363g Jan. 10 

Miscellaneous Stocks. | | | 

Amer. Cot, Oil Trust receipts. *28\%4 28% *28% 29 | 2818 28!8 280 233,| *28lo 29 | *28lo 29 330, 24 Feb. 21' 34% May 19 
Chicago Gas Co............... 5473 5544 5514 55le) 551g 551g 553g 557% 5538 55%! 55 5 5,445 41le Mar.13| 65 May 15 
Citizens’ Gas Co., of Brooklyn o3% 8433 844 847, 845 85% 85383 861. 864 88 8773 89lo 37,284 68 Feb. 20 891 July 25 
Colorado Coal & Tron Sea ag 51 52 *51 52 | *a1M 52 a aoa man 515g) 51 51 1,050 394 Jan. 2) 5442 June 6 
Columbus & Hocking Coal . “31 324% 314% 314 31% 32 3lL% SLY! i ip eR ghee, 400 15 Jan. 10, 33 July 16 
Consoiidated Gas Co.......... 73 101 “100 101 | 100 100 100g 10015 “10010 1001g| 100% 101 554. 92 Jan. 2)10714 May 16 
France| & Cattle F. Co...... | *45 45 *45 45 *45 451g *45 45% 45 45 *45 451 100 36% Mar. 4) 43% May 24 
Edison General Electric...... *114 115 fy 1143 114 115 114% FS te Res, | a 114% 60 Ff Feb. 11:119 May 21 
Laclede Gas (St. Louis) ....... *21 23 | 22 22 *2) 23 *211g9 22% 100 Apr. 14| 2833 May 14 
National Lead Trust.......... 21 21 | 307% oi 207% 21 21 51%. oI 21%} 2llo 21%} 22,345 1619 Feb. 21| 249 May 15 
Oregon Improvement Co..... 48 48 , 49 49 481g 49 46 *46 7 *46 47 330 4355 Mar. 12} 54 May 12 
> ayn 467, 47 | 46% 47 461o 46 467, 4712 47 £44714] 4638 4713' 5,840 361g Feb. 27| 4733 July 18 
Pipe Line Certificatesy ...... 897, 9014 90 89 897% 89 > 881g 89 882 894 409,000 792 Apr. 8)108%4 Jan. a 

Pullman Palace Car Co _...... 21615 21642.*216 218 217144220 219%, 22 ‘ 222 | 222 222 2,471 = Feb. 28/222 July 2 
Silver Bullion Certificates. . 108% 10958 109% 110 109% 1097, 1095s 1097 10933 109%; 109 109%: 2,080,090 9716 Jan. 31/1108 July ié 
Sugar Refineries Co........... T5le pe. 73% ee 737g 7533 74% 785g T7 79%) 77% 7859'205,435 50 Jan. 10} 95 May 21 
— Coal & Iron........ *5O 50% 50 *49 51  *491o 501g *49 50 49 5014) 300 4319 Mar. 17) 89 Jan. 7 
a il etn Skee Mie Relea l satin aatiaies | wiuetna danthen taneele aadamelt. -pstabon ite Mar. 18\119 Jan. 27 
Texas & Pacific Land teen: *19 «21 | “19 620 | *19 «821 | *19 Bh | *19 =~ = 621 19 19% 200 io Apr. 21; 23% May 20 
Western Union Telegraph ....' 8319 8319 98353 83% 83% 83%, 84 84 | 83% 83%| 83% 83%| 2,344 xB81le ar. 20| 87 May 14 

















" * Nese are the prices bid p asked; no sale made at the Board. § Prices from both Exchanges. t Lowest price is ex dividend. 
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INACTIVE STOCKS—Quotations continued. ({ Indicates actual sales.) 
( Bid. ; Ask. /) | Bid. ;Ask. | ( Bid. | Ask. )| Bid. | Ask. | | Bid. | Ask. 
Albrny & Sus yy i aa 'D.M.&F. D. pf 20 | 30 |M.H.&Ont.pfd.| 87 | 95 | Tol. & O.Cent.!| 69 | 70 | Man. Beach Co ¢ : 5 oo 
—> eit nme one Flint & P.M....| 31 34 |\Mex. Nat. cert.' oly’ 6 | do. pref. ; a ee '|Marshall Coal.. 5g 
mee, fe \2-B. W. &St.P.. 7 91g Milw. & North.| 60 |...---//Va. Midland...| 5319! 56 ||Mary’d. Coal.. | 1 
Bell. &8o. "pret pf _ ae Hous. &Tex.C.) 4 5 | Morris & Essex t15419'...... Adams Expr.. : 150 (153 | Minn. Iron.... &5lg 881g 
Bos.Air Line,pf {107 |...... Ti. C.leasedl’s.| 98 |...... N.Y. & Nor. pf. q pon FR | 2914) Amer. i 5) ee |NewCent. Coal, 10 | 12 
Buff.R. & Pitte.| 35 | 37 | Keok.& DesM 3 9 | O.&T..tr. vert { 47% 48 mer. T. & C.. ¢ 84%!...... Ontario Silver) 4419'...... 
‘ do. pref.; 7719) 80 || do. ref. 9 | 16 | Peoria & East.| 14 | 18 | Brunveriek Co. | 29 | 31 ‘Penn. Coal. . 75 = |300 
Burl.C.R.@No.; 26 | 35 | Kings. &Pemb, 14 | 18 | Pitts. Ft.W.&C) 155 ie 4 ||Cameron Coal., 1 4 || Ph.Nat. GasCo.! ...... 63! 
Ced.F.&Minn.| 3 419 LE. &8t.L.c.| 29 | 32 | Pitts.&W.tr.re) 27 Commer. Cable 101 (104 ||Quicksilv’ — 6 7% 
Cl. & Pitts.gu.. = wre te car “See” «2 gece 591g ‘Renns. & Sara.| 180 18h | Consol. Coal€o.| 25 A do. .t 39 | 40% 
Col. &Gre’n. pf. | 35 | Mah.C. R’ » pe. .. 9 ae ‘St.L.Alt.&T.H.) 35 | 45 ‘Homes. Min’g.| 10% 12,|U.8. Express. 7114' 71% 
Des M. & Ft. D.| a 8 | Mar.H.&Ont’n' ...... 15 |\South Car. R’y 2%) 4 || Laclede Gas. Bi aM m 69 a Weller &Co.E.| 141 |146 
BONDS —LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890. 
| Closing. Range since Jan. 1. | | Closing. Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. RAILROAD AND MISCEL. BONDS. 
\July18 July25| Lowest. | Highest. July 18 July 25) Lowest. | Highest. 
At.Top.&8.Fe.—100-y’r 4s, 1989) 85 | 85 831g Mar.| 88 May Nash. Ch. & St. L.—1at, 7s, 1913, 128 b.128 b.|x128 July |133 Jan. 
E44 income 5s...... 67 | 66 541g Feb | 7014 May Ray == BG Be cdcseconeononal 1109%a. 109 b.|106% Jan. |111 May 
Atl. & Pac.—W. D. inc., 6s, 1910 181gb., 181g 12 Jan. | 2414 May Y. Central—Extend., 5s, 1893/1021 '1021ob. 10133 May |1045g Apr 
dg eh. EE wccanescdéeepenss b+ eal +4 701g Feb. | 8210 May .Y¥.C. & H.—1st, ep.,73, 1903 127 b. aareh. 12733 July 132 May 
Can. South.—1st guar., 5s, 1908/107 | x1C633July|110 Feb. Deb’nt’ re, 58, coup. Ts dnin a dshanah an as 10 Mar. |11312 May 
 & Re 99 Yb. 100 b.| 97 Mar. |100% July | |N.Y.& Harlem—l1st, 8,reg., 1900125 b. gigs 124% May 8 Apr 
Central of N. J.—Cons. 7s, 1899. tiny ‘11714b.'1181g May |122 Jan. | |N. Y. Chic. & St. L.—1st, 48, 1937) 94 93 May | 97 Jan, 
Convert. 78, 1902. ............- 1241ob.'12419b.'12419 Jan. {128 Feb. | |N. Y. Elevated—lst, 78, 1906...'113 b. is b./1121!o July |11742.June 
General mort., 5s, 1987....... 111 =|110% |110%4 Jan 11349 Apr. N. Y. Lack. & W.—1st, 68, 1921./13 Olgb.. seiatiaal x131 July |134% Apr. 
Leh.& W.B., con. 78, 1900,as’nt|/ 11449 '114%b.|/113. Mar Cone*sruction, 5s, 1923 AR EF 112 a.112 a.j1ll%Feb. |112 ay 
do. Mortga fe ae ER ER t0SN8. 102 May 105 — N.Y. L.E. & W.—1st, aon 78,1920/135 a/136 b./13419 Apr. |13919 Jan, 
Am. Dock & 4 RFS ROR hee 10712 Jan. {1101 June Long  - *& %. | eee 107144b.'107144b.)107 June /110%4 Mar. 
Central Pacitle—Goid 6s, 1898..|1127eb.. 1727p. 112 Jan. |116% Mar Consol, 63, = pecennacress 20 b.|1L20 b.1119 May |12245 Jan, 
Land grant 6s, 1890........... 101 1ob.. 101% eb. 1004 Apr. |1027, Mar 2d consol. 63, 1969..........--- 03 b.:10344b.} 9838 Mar. |107 May 
Ches. & Ohio. gut my “St Se se 1519 Jan. |118 Feb. | |N. Y. Ont. & W. ie 6s, 1914...112% (112%) |110%3g Mar. |113% Feb. 
ist consol. 5s, 1939. .......... 1001, acs 9973 May {19319 Apr. Consol. lst, g. 5s, ~ ee 7% 97 % 96 Mar. |101 May 
.& A. Div.,lst con.,2-4,1989) 72 71 6919 Mar. | 7339 June! |N. Y. Sus. & W.—Istref. , 98,1937) 9842a.| 97 ob. Sh Age. tt he June 
do. 1st con. 8 RE EES ee 82 July; 82 July Midland of N. J.—ist, Ga, 1980 1.6 b./115 b.1113 A Feb. 
may con., 3-4, 1989........... ad | 74\4b.| 6714, Apr. | 77 May | |Norf. & W.—100-year 5s.. Glg | 96% | 95 JD yl 39% June 
Ches. O. & bo. W.—6s, 1911..... A933 @.]..--000- 108 Mar. |1131g Jan. | |North. Pac.—1st, coup., 6s, 1921 11544b./1154b.)113% Jan. |119 June 
Chic. Bar & 'Q.—Con. 7, 1903..)124 * b.}124 July (129 June General, 2d, coup., 1933 ...... 114 b./115 b.j|110% Apr. |1141, Feb. 
Debenture 5s, 1913..... ....-- 10212b., 10219 {10214 May |1057_ Apr. General, 3d, coup. "6s, 1937...1110 |........ 10914 Jan. |11319g May 
Denver Division, 48, 1922 ....| 9544b., 95 b.| 92% Feb. | 96 July | North Pac. &Mon. —Il1st, 6s, 1938) 109 09 b./10414 Mar. |1101, Apr. 
Nebraska Extension 48,1927.) 9l%b.) 9l44b.| 9119 May | 94%4 Apr. | |No. Pac. Ter. Co.—1st, 68, 1933.!10912 |109%b.|106 Jan. 113 May 
Ohic. & E. [1.—1st, s. f., 6s, 1907/11644 |115%b./1161g June 1181 June | |Obio & Miss.—Consol., 7s, 1898./11348b./113  b.|1134 July (117 June 
RR | Ee Se (120 b.)116 Apr. |1211, Jan. | |Ohio gti 63, 1921 .../10718b.|107 b.|106% June |111% May 
onan consol. 1st, 5s,1937..| 97leb.! 981o | 95 Feb. 100 Jan. Gen. mort., els 6619b.; 66'2b.;} 59 Apr. | 68 May 
C.—1st, ¢,58,1937| 92 b. 9242a.| 90% Jan. | 9812 May | Omaha & St. pad my 4s, 1937..| 79 a| 79 a.) 734oJan. | 80 June 
Chic Mil. “&St. P.—Con. 78, 1905)125 4b. 12514eb.'1245g Jan. (12915 May ag Imp. Co. —1st, 6s, 1910.,103_ b./103 b.)101l42.Jan. |106 May 
Ast, Southwest Div.—6s, 1909.}113 b.1113  b./11322 Mar. |116% June | |Ore. R. & Nav. Co. —1st, 6s, 1909/10958b.|110 2.{[109 Feb. (113 Jan. 
1st, So. Min. Div.—6s, 1910 ..|113.9b.. 11338b./113 Jan. 1183, Apr. Consol., 56, 1925 ........c.0e- 101%a./101% (100% July |1041¢ Mar. 
ist, Ch.& Pac. W.Div.—5s,1921|106%b.107 b.|10512 Jan. |10914 June Oregon & Transcon’|—6s, 1922./106%4 |106%sb.|103% Jan. (107% Apr. 
Chic. & Mo. Riv. Viv.—5s, 1926/)10144b, 102 10142 July |103% June | |Penn. Co.—41gs, coupon, 1921..;108 4@.|1079b./107 July |110%4 nate 
Wis. & Minn. Div.—5s, 1921 ..)104_ b.'10414b./103 Jan. 106 June | |Peo. Dec. & Evans.—I1st,6s, 1920|103 seca binctied 101 Jan. |109 .. 
Terminal 5s,1914............. — (104%4b.\103_ Mar. |106 June Evansv. Div. —1st, 6s, 1920...;103 b./105 a./106 Mar. 10619 ar. 
Gen. M., 4s., series A....1989) 92 91 913g July | 96% Apr 2d mort., 5s, 1926............- 699b.| 68 b.| 66 Mar.| 74 May 
Chic. & N. Ww. Consol. 7s, a 140 b./141 May (144 Jan Peoria & East. cane 4s,1940..| 821g 82lob.| 82lo June! 85 June 
upon, gold, 78, 1902........ 125 b..126 b./x124%J’ne\129 May Tucome, 48, 1990..........-.. 32 32 a.| 30 July | 34% June 
Sinking fund 6s, 1929......... 116%b. 116%9b./114 Apr. |117 Feb. | |Phila. & Read.—Gen. 4s, 1958..| 83 83 8012 Mar. | 87 Jan. 
Sinking fund 5s, 1929......... O814b, 108 4ob nos Apr. |1101, Feb. 1st pref. income 5s, 1958 ..... 3 7312 62 Mar.| 801, Jan. 
Sinking fund debent. 5s, 1933/1095gb. 109 109 Jan. |112 Apr. 2d pref. income 5s, 1958...... 5544b.| 551eb.| 4312 Mar. | 581l2g May 
25-year debenture 5s, 1909. . -|205 ab. 1051gb.|10412 May |1082s Feb. 3d pref. income 5s, 1958...... 43%b.| 43 b.| 36 Mar.| 49 Jan. 
Extention 4s, 1926 ............ O0O0lgb. 100 a.) 96 Jan. [101% June | | Pittsb. Rah stm dy 45,1917; 79%b., 79% | 79% July | 83 ay 
Chic. Peo. & St. L.—G1d. 5s, 1928 ‘ool 99 b.| 911o Jan. | 9912 June Rich. & Danv.—Con., ay 1915..;116 b.'116 11542 Jan. |118144 June 
Chic. R. 1. & Pac.—6s,coup.,1917|128 b.128 b.'x128 July |132 May Consol. gold, 5s, 1936 ......... 9219a.| 92 871o Apr. 4 June 
Extension & col. 58, 1934..... 103% |10334b./x103 sJuly 10622 June | |Rich.& W.P.Ter.—Trust 6s, 1897/1012 |101!2 | 98% Mar. |103 Jan. 
Ch.St.L.& Pitt. —1st,con. [ee Sela 100 Jan. |104%5 Mar. Con. lst & col. trust, 5s, 1914! 78 781g | 77 ar.| 83 May 
Chic. St. P.M. &O. —Con.6s,1930j119 b sb ta x119 June |123%2 May | |Rio G. Western—1st, 4s. ...1939 9| 4% | 75%, | 69% Mar.| 78 Ma 
Cleve. & Canton—1st, 5s, 1917. | b.| 91 May | 97 Jan. | |R.W. &Ogd.—Con., ext,5s, 1922)109 b. 110 07% Apr. |11214 Mar. 
. C. & I.—Consol. 7s, 1914..|........ "1130 lob. 130% July |135 Feb. | |St. Jos. & Gr. Isl.—1st, 6s, 1925.|........ Fe 6leb.|104% Jan. |107% Apr. 
General consol. 6s.1934...... 121lga.122 a.'117%4 Feb. |12512 May | |8t. L. Alt. & T. H.—lst, 78, 1894 os 110 b.|11022 Jan. |113 June 
Col. Coal & Iron—Iist 6s,1900../106 106 a.|/103 Mar. |108 Jan. 2d, wort., pref., 7s, 1 1894...... 109 b.'109%0b./105'2 May |111 Jan. 
Col. H.Val. & Tol. a 5s, 1931| 87 | 87% | 73 Mar.| 88 July | |St.L. ‘Ark. &Vex.—1st ,63, t’st.rec.| 91% | 91 b.| 86% Mar. | 9833 May 
General _ Ga, 1904 ........ 9% 88% | 73 Mar.| 8912 July 2d, ~ 1936, tr. rec.,all ass.p d.!........| 28 28 May | 3233 May 
Denver & rst, 7s, 1900|117 b./118 117142 May |119 Feb. | St. L. & Iron Mt. —Ilst, 7s, 1892. 10519b./105% {104 Feb. |108 Jan. 
piper ‘45.1 a a RS 82% | 82 b.| 76lg Jan. | $410 June 2d sant [iit Ml oncesceseness 109 b. 1106 May |109%4 Feb. 
Ret. &- hg &Alp.—ist g.,68,1913)100 a., 99 a.| 99 Mar. 100 Jan. Cairo & Fulton—Ist, 78, 1891.|10019b.,1005g |100 July |103% June 
Det. Mac. & -£r.3198,1911| 36%b.' 37 a.| 35 Mar. | 39! May Cairo Ark. & Tex.—I1st »/8,1897|........ 5 b./102% Jan. |107 May 
Dul. ziron es st, pO, 1937) 98%b. 100 99 July |1025g Mar. Gen. R’y & land gr., wa 1931.| 94% | 94lob. Jan. | 9512 July 
Dal. 80. 8h. & Atl.—g., 58, 1937.| 98 | 98'eb.! 92 Jan. |101 May | St. L. & San Fr.—6s, Cl. A, 1906)115 a./110 b.|112% Feb. |115 June 
E. Tenn. V. & G.—Con., 5s, 1956) 106 4eb. tem 103%, Jan. 108 Apr. 6s, Class B, 1906. ... ........00|-cecceee 13% (|T12 May |115 Apr. 
Knoxy. & O —1st,¢s,gold,1925|........ b./108%4g Jan. (113 June!|;| 68, Class C,1906...............|.....--. 14 112 May |114% Apr. 
Eliz. Lex. & Big San.—6s, Be clececcoce yen 9012 Apr. |lu4 Jan. Gonetal s mort., 68, 1931 ......-. 111 b./111 b./109% Feb. |115 June 
Ft. W. & Denv. C.—1st, 6s, 1921/105% (105 b. 10342 Feb. |110 May .P.M — Dak. ext. _ — 117% Feb. |120 Mar. 
Gal H.&San Ant.—W. Div. 1st, 5s} 231eb.' 95 3 May | 95% Apr. icbebaedl. p lp BO cocccccccs 19 b./119%4a./115% Jan. |120 Jan. 
Han. & St. Jos.—Cons. 6s, 1911. = 118142a./116 June 121 Feb. reduced to 419s ...)10l42 |........ 0O Feb. |102%2 June 
Hilinois Central—4s........ 1952|101 b./Lepieb. 100144 Apr. |L0214 Mar. || Montana Ext, Ist, 4s, 1937 . 0 bd.) 90% | 8612 Jan. | 92 June 
Int. & Gt. er 6s, gold, fan samewenel 14ob.| 10914 Jan. (11612 May | |Sau A.&Aran. P lst. ,63,1916| 72 b.| 70 b.| 70 July | 88!eJune 
Oouw 9, trust rec...| 83 i! 81 b.| 73%Jan. | 89 May Sat, Nd, GS IDOG.......cccowccee 73 73 70 July | 90 June 
Iowa eet iat | o8, 1938.. oy 88 a.| 85 Jan. | 91 May ‘Shen. al. = lst, 78 © 008. Tr. rec.:125 b.)125%9b.'113% Jan. |12558 June 
Kentucky Cent. —Gold 4, 1987.. 84 82 Jul 85% June General 6s, 1921, Trust rec. 5S a.| 56 b.| 48 Jan. | 6044 June 
Kings Co.El.—I1st,ser.A , 58,1925 1536p, '1021¢b.'102 July 105 Jan. | So. Car.—l1st, 6s, 1920, ex coup. 100 b./101 b.) 96 Jan. |10012 May 
Laclede Gas—lst, 5s....... 1919} 83%b.) 83 81 Mar.| 89 May Income, 6s, IEE Sg A ee ae 7ig Jan. | 12% June 
L. Erie & West.—ist, £.,58, 1937/110 (110%4a./109 Apr. |112% June | |So. Pac., Ariz.—1st, 6s, 1909-10.|105 b.)105%2 |105 July 108 June 
Lake Shore.—Con.c 1.,18t,78,1900 121%9b. 121eb./12214 July |128 May | |So. Pac., Cal. —l1st, 6s, 1905-12..|115%4b.|_. 2.2... 112 Apr. 115 Jan. 
Consol. coup., 2d, 7s, 1903....1125 a. 12342b.)122% July |128 May 1st, consol. , Sold, 5s, 1938....;101 b.}101 b.'100%8 Apr, |103%3 Mar, 
Long Island—1st, con., 5s, 1931|11342b.'11344b./114 June /118 July | So. Pac. , N. M.—1st, 63,1911 ...|1057% (106 1054, Jury |\109 June 
General east, 40, I ccentiiitial 934zb.. 9444b.| 94 June! 99 Jan. | |Tenn.C.I. & Ry. —Ten. D ,1st,6s| 9814a.| 9814a.! 9622 Apr. |104% Jan. 
Tauisy. & Nashv.—Con., 7s,1898)116eb..11642 (115 Jan. |1191s8 Mar. Birm. Div., 1st, 6s, igi tidal 98%a.) 98%a.) 9V8'o July 10340 Jan, 
N. O. & Mob. —lst, 6s, 1930.../117 b..116 b.|/11534 Jan. |121% June | | Tex. & Pac.—1 st, gold, 5s, 2000) 9242 | 927%, | 9053 Jan. | 96% May 
wa lp Gy BO oe ccccesccs 10 b.110 b.1106 Jan. {1101 Feb. = gold, income, 5s, 2000..... 1 41%4b.|} 3742 Apr. | 4542 May 
F. H. & N.—Ist, 6s, 1919... _”) 113 b.113 b./113 Jan. |11612 May A. A. & N. M.—1st, 6s, 1924|104%9b.\104. (102 May |1072 Jan. 
General. 6s, 1930.............. 11542 115}8b. 113. Jan. |116142 May Tel. a “A. & Gr. Tr. —Ist, 6s, 1921)1081ob.;\108% (107 Jan. |111 June 
I a a (108 4a./10519 Jan. |10942 June | |Tol. & Ohio Cent.—I1st, Bs, 1935}108.%4 |108\4a.:102 Jan. |1084 July 
Collat. trust A ae 20S ga. 10542a./104% June |110 ~Feb. | |Tol. Peo. & West.—I1st, "4s, 1917..| 78 b.| 78144 | 76 Jan. | 80% yey 
Tauwis. N. A. & Ch. cr ‘weee I91Oj}115 @.!........ 1412 Jan. 1119 Feb. | |Tol.St.L. & Kan.C, —1st, oat _ 99 99 9712 June /101 
Consol., Sold, Gs, 1916........ 104 ea. 104 95% Apr. {105 Jan. | | Union Pacitic—I1st, 6s, 1 ---|114%D./1147%b,)114% July |118% Mar. 
LTaouis.8t.L.& Tex. ie, 63.1917|10342b. 10378 | 9744 Feb. 104 July Sinking fund, 8s, i893, nahiema dia 1348b./11414 {1124s Mar. |1164 Feb. 
Metro. Elevated—ist, 6s,1908..)1134%eb. 114 §112 Jan. 117 May Kansas Pacitic—1st, 68,1895 .!/112 b./112 b 11102 May |11244 July 
RR aE A as 1057g Feb. 110 Apr. I a 11107%gb.}111 b.!110 Jan. (11349 Mar, 
Mich. a to con., 78, 1902.)........ 4 145 May 129 Apr. oa bak ony —6s, 1899 ...... (114 114 b.j113 Jan. |117% Mar, 
Consol., Ee See 08 July |11142 Mar 1st consol., 6s, 1919......... '11519b./115%b.'11344 June 118 Mar, 
Mil. Lake she '&W. —I1st, 6s, 1921)121 %b. Fes 119% June 125 Apr Oreg. Short Line—Ist, 6s, 1922/114% (114%p./112% Mar. |116%4 Jan. 
Exten. & limp. s.f.,5s, 1929...|104 b.10414 |101 Jan. 1054 Jan. Or.S.L.&UtahN.—Con. 08,1919) 94% | 94 92% Apr. | 9544 Jan. 
Milw. & North.—M. L. , 6s, 1910. 11lL b. 111 0.'109% June |11312 May | |Umon Eleva.—1ist, gu. 6s, 1937 108% /1087gb.'10614 May | 10938 Apr. 
eg eae _ = SHC 11 b.,111 b.|108% Feb. 11334 May | | Virginia Mid, —Gen. mn. , 08,1936) 8538b.) 85 85 Mar.| 884A ane 
Mo.K.&T.—New 48, when issued! 80144 8018 | 7542 Mar.| 82 June do stamped guar.| 88 she} 8642 June; 90 Apr. 
Rew # 2d 5s, when issued....... 5l‘4 | 52 b.| 4342 Apr. | 557g May | |\Wabash—Ist, gold, 5s, 1939....'101LJeb./101% (101% July |105% Apr. 
Coasol., 6s, 1920, trust rec.. 85 | 84lob.| 7210 Jan. | 8833 May 2d mort., fold. , DS, 1939....... 81% | 82% | 8014 Feb. | 864s Jan. 
Consol., 5s, 1920, trust rec....| 7344 | 73's8b.| 6l4oJan. | 76% June Debent. series B, 1939”. 4"\gb.| 49 b.| 47 Mar.| 57 May 
Mo. Pacitic—1st, con., 68, 1920./11042a.'........ 109 May (113 Apr. | | West Shore—Guar., i TE: -|10414 103% (10312 July |1065. June 
§ - BSCS eee: BEM. cosnces 114149 Jan. 120 Apr. | | West. N. Y. & Pa. —Ist, 5, 1937.| 99 b.| 99 b.' 92%4 Jan. |102%4 June 
. of Mo.— 1st. ext., 4s, 1938) 99% | 99 %b. 96% Jan. 10119 Jan 2d mort., SB» , 58¢., 192 27 RI, AR 361ob.;| 29 Jan. . May 
Cre a epee, Retin Replies x100 July 103 Mar. | | West. Un. Tel.—Col. tr., 5s, 1938 100 991g | 99 Mar. |10219 Jan. 
Mobile & Ohio—New, 6s. 1927..)114 b.114 b.113 July 117 Apr. | | Wheel. & Lake E.—1st, TE a 10212 Apr. 107 June 
neral mort., 4s, 1938....... 66 | 65% | 5744 Jan. | 67 July | Wis. Cent. Co.—l1st, g.) 58,1937. 99 a.| 97leb.! 9673 Jan. |104%4 Apr. 
Mutual Un. Tel.—8. 'f., 6s, 1911./104 a. 102%sb.'100 May 103% Apr. Income, 5s, 1937.............. 58lea.’ 561o | 55 July | 69 Jap, 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
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SECURITIES. Bid. | Ask. SECURITIES. Bid | ask. SECURITIES. Bid. Ask. 

Railroad Bonds. E. Tenn. Va. & Ga. 7_(Continued)— . | Northern Pacifle—(Continued)— 

(Stock Exchange Prices. )* Mobile & Birm.—1st, .-1937\* 85 | 92 || Coeur d’ Alene,gen.1st, g.,63.1933) .-..-.. 108 
Alabama Mid.—1st, g., 6s ....1928) 88 | 90 || Alabama Central—1s és. -1918/*1139)...... ‘| Cent.Washington—1st,g.,68.1938) -.-.-. 108 
Atlantic & ae + —ist g., 63..1917)|*...... 96 | Erie—1st, extended, 7s....... 189 17 |'118 ||Norfolk & West.—General, 68.1931/ 119 [120 
Atl. & Pac.—2d W , gu. 6s, .1907 0 |100 | 2d, extended, aneeraseoet 919, 117 |118 || New River, — iieeedhins 1932; 115 |..... e 
Balt. & Ohio—I1st, ‘6s, ‘Park B. 4918 *11812 120 3d, extended, 419s........... 1923} 109 |...... | Emap. & Gis.) G8... ..........- 1934| 11249|...... 

intend obs aati 925/*308 |...... 4th, extended, 5s...........- 1920} 117 |...... '| Adjustment M., . SERIE 1924} 109 |..... * 
Cons. mort., gold, 5s........ 1988 “EOD [..ccse || Sth, extended, = hiceksscodne 1928} ...... 103 | Equipment, 5s..............- 9O8} .-----/.--200 
B. & O.8. W., 1st, “ap ot , Pee eee 1st, cons., fd. coup., 78...... 1920; 136 (133 || Clineh Val. 1st 5s........... 957| ---e- 99% 
Monon. Riv. —1st gu., &, Pt SOE caissalcicovs Reorg., 1st vay = oe ee BG] ccccce| cece |Ogd. & Lake Ch. is con. 68..1920) .----.|..---. 
peck Creek—1st, gold, 4s....1936} 85 |...... . & E.—Ist, 78....... | ee 41 |\Uhio & Miss. oes 8.F.,7s..1898} 113 (113% 
t. H. Tun. & W.—Deb. 56.1919) ...... cocces| N. Y. L. E. & W.—Col. tr.,68.1922; 111%4/112%4'!| 2d consol. 7s................ 1911; 123 |..... ° 
Brooklyn Elev.—Ist, g., 68...1924| 110 |......' Funded coup., 58............ 1969; 90 93 | Springteld 1 Div.—lst TWS..22-1GOD) ~-2-2-}.2-00 e 
IL EAR BRT OP OS. -1915| 8919) 90 SS OPERAS yg eee ey te | cede 1932)*..-..- 100 
Buft. Roch, & Pitts. —Gen., 58. 1937 ee 100 | Buff. & S. W.—Mortg. 6s.. ease 100 |...... ' Ohio River RR.—Ist, 5s....... 1936; 100 |...... 
Roch. & Pitts.—1st, 6s...... 1921/*121 -|...... | Jefferson—ist, gu. g. 58 ....1909) ...... 107 |G General mort., gold, ee 1937) -----. 91 
do Consolidat’a Ist,6s.1922|/*116 (118 §|Eureka De ee Ry—ist, 68.g.1933] ..-...|---.-- ‘Ohio So.—Izcome, ~~ “Ore EE ‘econaviancste ‘ 
Burl Ced. Rap. & No.—1st, 58.1906) 98 9944 |Evan. & T. H.—1st, eons., 68.1921)*118 {119 oregon & California—Ist, 53.1927) ------ eecees 
Consol. & collat. trust, 58...1934) ....-. 914g Mt. Vernon—Ist 6s ......... EE adenes 115 Oregon Imp’t—Cons., g. 53...1939) .---.-|.-.- co 
Minn. & St. L.—1st, 78, gu.. 1927/*110 |......| Evans. & Indian.—Ist, — .1926} 108 |......! ‘|Ore eg. Ry & Nav.—Col. tr. g. .53.1919/*101%| 102 
Iowa C. & West, oolGh TE... MEET scsccelecosss | Fliat & P. Marg.—Mort., 68...1920|*120 |...... Penn. RR.-P.C.&8.L.-1st,c.,73.1900| -----.|-.-.- ° 
Ced. Rap. I. F. & N., ist, 68.1920) -....-|------ i ist con. gold, 56............. Lee REE SE ‘| Pitts. Ft. W. & C.—1st, 7s...1912| 143 |..... . 
ge RRR eas s BOL esqcseloseess '|Fla. Cen. & Pen.—Ist g. 58....1918}| ......|--..-- | RIB EE ug rr oe 1913 140 |.-.s0 
Central Ohio } Reor.—1st, 4108.1930)*.....- 10434) Gal, Har. & San Ant.—lst, 6s. 1910 SOB si...-.. | EES EE RE FRE 912) 137 |140 
Col. & Cin.Mid —1st,ex.4198.1939| ......|..---.|| 2d mort., 78...............--1905) ...... 9812} Clev. & P.—Cons.,s8. fd., 78. 1909|°127 cosece 
Cent. RR. & Bank. —Col. ¢.53.1937] ...... 100 || West. Div., 2d 6s............ 193 pce. tech. | 4tb, sink. fund, icsesiies 1 102_ | 102%g 
Sav.& West.—istcon.gtd.5s.1929) ...... 93 | |Ga. So. & Fia. —lst, g. 68...... 1927; 95 | 9642) St. L. V.& H.—1st, 6n., 78.1897} 1125s] ..... ” 
Cent. of N. J.—Conv. deb., 68.1908] 117 |......) Grand Rap, & Ind.—Gen. 58..1924| ......|..---- | Ti cnadentemenetnecewenh 1898] 110 |...... 
Central Pacific—Gold bds, 68, pet 109 (109% Green B. W. & St. P.—Ist 63..1911)*...... 100 | 2d. Ae * Seppe 1898 J 10 ooee 
Gold bonds, 6s.............. 896) 1105,)...... i 2d income, 1st subs. ivehuassl dae see] eecees Peo. &E.-Ind.B.&W.- -1st,pf.73.1900)*115 |...... 
Gold bonds, 6s.............. 1897 11139)...... | Housatonic—Cons. gold 5s....1937/*105 foo |_ Ohio Ind.&W.—1st pref. 5s. -1938 eqeceelsoee co 
San Joaquin Br., 6s......... 900} 111 | ceosice | . Haven & Derby, Cons.5s8..1918) .....- '..--.-||Peoria & Pek. Union—1st, 63.1 112 |..... ° 
Cal. & Oregon—Ser. B. 68...1892| -...-.|-..--- | Hous.& Tex.C.—Ist, m. l. 78.Tr.rec.| ------ (113% 2d mortg., 4198.............. 1921 67 | .<<cce 
Mort. gold 5s................ 939|*...... ‘102 || West Div. 78. Trust receipts. 1891 ar 114 | Phila. & Read.—3d pref. convert 44 |...cce 
West. Pacific—Bonds, 63. ...1899) 11119)...... ‘|| Ist Waco & Nor.—7s........ 06 |.----- Pine Creek Railway—6s...... 1932) ------|---+« + 
No. peaway (Cal.)—Ist, 6s. ped Lsagdiocends | 2d m.8s.M. 1. Trust receipts. 1913 11319118 | Pitts. Cleve. & Tol.—1st, 63...1922) ---...|. cesce 
50. eae tot) RE $/“100 |......! Gen. mort.6s,Trust seeesyas. 1925|* 72%! 78 | Pitts. Junction—1st 6s........ 19BB) --.c0- |occce © 
Ches. 0.—Pur. M. fund, 6s. ieee 11153/1125 3 Minois > hg gta g., 48. S1} ....0. 108 } Pitts. Me. K. & ¥Y.—1st 63,....1932) ---.--|----<« 
6s, gold, series A............ 1908 eee Ra ee | ea eee | Pitts. Painsv. & F.—1st, 58...1916| 95 | 961g 
Ches. O. & So. West.—2d, 6s..1911)*.---.- 85 || Sprin gf. Div. —Coup., 6s....1898/*110 |...... Pitts. Y. & Ash.—Consol. 58..1927 oe 
Chicago & Alton—Ist, 7s..... 1893 * 1051910612 iddle Div.—Reg., bi ccaiss BGGErF 26. |...... Prese’t & Ariz. Cent. 1st, 63,g.1916) | -----. 95 
Sinking fund, 6s............ 1903} 12035!...... ‘| ©. St. L. & N. O.—Ten. 1., 78.1897|"11612120 | 2d income, 6s................ 916)*...... 40 
Louis. & Mo. River—1st, 73.1900|*11919)...... 1st, consol., 78..........+.. LST) 22.200] -cccee ls & Dany. oe * wate 63.1927) 10414105 
5 ee 1900|*116%)...... | See See ee Pee Hl re} re i ES * See 1 85 | 90 
Bt. L. Jacks. & Chic. —Ilst,7s.1894| 10919)111 | Gold, 58, coupon .......... 951; 11742120 | at Char. —ist, anol, 73..1897| 110 |...... 
1st, guar. (564), ’ , Soe 1894|*10919 ......) Memp Div., lst g. 4s8..... 1951} 96 %)...... rt do. Income, 6s....1900| 105 |107 
= mort. (360), 7s......... 1898] 112 |...... ‘| Dub. & 8. C.—2d Div. SE eee Pee ‘Rome Wat. & Og.—1st M., 78.1891} 103%3)..... “ 
hig lO REED 1898| 112 |..... Ced. Falls & Minn.—1at, 7s..1907| 80 90 |'8t. Jos. & Gr. Is.—2d ine...... 1925) ---.-- >, 
Miss Bridge—1st, s. f., 63.1912} 105 |...... .|| Ind. D. & Spr.—lst 7s, ex. cp.1906|* 39 (100 | Kan. C. & Omaha—Ist, 53..1927 *.eseee| S71g 
Chic. Burl. & Nor.—Deb. 68...1896] ...--.|-..... ‘'Ind. Dec. & West.—M. 5s..... OO, re St. L. A. & T.H—2d m. ine.7s.)894|"106 |..... © 
Chic. Burling. & Q.—5s, s. f..1901| 1051g)...... it. Zan Elen Ey Es chidceccoouneoes J as 30 i Dividend bonds............. 1894; 51 | 60 
Iowa Div.—Sink. fund, 5s..1919) 10819)...... Inter. & Gt. ‘Nor. —Coup. 68...1909|* 80 |...... | Bellev. & So ey 8s...4896| 114 |...... 
ne hi cskeddeshe 1919} 959) 959 |Kan. C. Wyan. & N.W.—1s6, 58.1938) ......|...... | Bellev. & Car.—l1st, 6s. ..... 1923/ 106 |..... © 
ERR SET Os: 1921; 92 9314’ L. Sh. & M. 8o.—C. P.& A.—7s.1892; 106 (107 ig || Chi.8t.L.& Pad. —1st,gd. g.531917| 101 |..... es 
Chic. & tndiaiia Coal—1st 58.1936) 97 |...... | Buff. & Er. ee ones, 78. 596 118 {119g  8t. Louis So.—Ist, gd. g. 48.1931} 3342)--.... 
Chi. } t. P.—1st,8s,P.D.1898| 1254/126 || Det. M. & T.—1st, 7s........ 1906\*130 (133. |, do 2d income, 53.1931/* 50 |..... ° 
2d, 7 ERT Os, er 20 |......|| Lake Shore—Div. ‘ponds, 78.1899] 119 |120 |. Car. + be ere —Ist g. 48....1932| 80 |... 
1st, / S| | PRS: 1902} 123 |123%'|  Mahon’g Coal RR.—1st, 58.1934) 107 |...... St. L. & I. M.—Ark. Br.,1st, 78.1895| 106%4)...... 
Ist, La Crosse Division, 78.1893) ..-.... 14 ||litchf. Car.& West.—1st 63. g.1916} ...... 98 || St Lou. & 8. Fran,—Equip., 78,1895| 102 |...... 
Ast, I. & M., %.............. 1897} 11849)...... | Long Island—l1st, 7s.......... 1898} 118 |...... L} MMIII BOs inn dreicccnnece 1931/*100 |..... ° 
1st, I. & cbwhscabedvaned 1899)*11819 ...... N. Pane. ony, 4 -—l1st, g. 58.1927) ......!-.-..-. || Ist, trust, gold, 5s........... 1987|* 90 |...-.. ° 
iy Cho OB Milss BOicccccevacccie 1903/*123 (125 | 2d as Ee het BOBs BO ledccee \ Kan. City 8.—Ilst, 63, ¢. 1 eevee 98 
1st, I. & D. Extension, 7s8...1908| 12419)...... || N. ¥. & M. Beach—Ist, 7s..1897) ....../...... ty . 8. & V. B. Bg.—I1st, 63...1910/*107 |..-.. ° 
1st, La C. & Dav., 5s........ 919} 10219/...... | NY. B.& M. B.—1at, g., 58.1935} ......!...... ‘St. Paul & Duluth—1st, 5s. . "1931 LIQ |..ccce 
BOE Et, & Whe TOs cccctscweces AG). eevee 24 || Brooklyn & Mont. —Ist, 68..1911| 110 |...... | 2d mortgage 5s.............. 1917) 104 coco 
ist, HW. & D., Se............. 910|*10249'10319 PU iGabbktideesendacsasane 911; 104 |...... St. Paul nae & 3 iat, 7s..1909/*111 |..... ° 
Chicago & Pacific Div., 6s. 1910 11339|...... | Smithtown&Pt.Joff.—1st,781901| 110 |...... |, BA MRONG., Oisknn cx cceacecovcee 1909) 116 |.....6 
Mineral Point Div. ag weaseee 1910] 102 |102% |Louis.Evans.& St. L.—Con.58.1939| 894 90 | Minneap. Union—ist, 63....1922) ....../----. + 
C. i cece BOs ccccecs 1931/*100 |...... ‘| Louis, & Nash.—Cecil. Br, 7s. TEE wasece 111 || Mont. en. —Ilst, guar., 63..1937)"117 |..... e 
Fargo & South., és. y 1924] ......|......|| Pensacola Division, 68...... 920; 111 /114 ls ae a 1st div. 1st 5s.1908|"102 |...... 
Inc. conv. sink. "fund, Gs. ...103G) .5..0)-..-.|} OO i WEEN. 1st, 6s8...1921) 116 |...... & N. P.—1st, g., 58.1919} .....- 100 
Dakota & Gt. South., 5s....1916|*100 (101 | biessibebbesacbettends BE GE | Adgsdcce Seloto to Valley & N. E.—1st, 48,1990} 80 | 82 
Chic. &N. W.—Ese.&L.8. 1st, 68.1901 BEE lesacds | Nashv. "& Decstur— st, 78. -1900 116 |119 | Shenandoah Valley—Inc., 63.1923} ......|----- ; 
Des M. & Minn.—1st, 7s....1907)*125 |...... || §. f.,68.—s. & N. Ala. ....... 910; 105 |...... us Bay & So.—Ist, 5s, g...1924/ -.-...}----- © 
Iowa Midland—lst, 83......1900|*12739)....... 10-40, Pi kdsccasuccess 1924 TOO, tanesas ‘South Carolina—2d, 68....... 1931; 55 | 65 
Peninsula—1st, cony., 7s...1898| 120 |...... | Pens. & At.— 1st, 6s, gold. ..1921| 108%9/10919 'So. Pac. Coast—1st, guar., 48.1937) -.....|---. ° 
Chic. & Milwaukee—Ist, 73.1898] ...... 120 | Nash. Flor. & 8. lst gu. 5s.,1937 102 4g} ...... Texas Central—list, s. f., 7s. -1909| 47 |-cccce 
Win. & 8t. P.—2d, 2 ebedoes = ae leeduet Louisv. South.—Ilst, g. 68 ....1917)*...-... 90 | lst mortgage, 78............ oe at a rn 
1. & Mad.—Ist, 6s........ Bee leeates '|Lou. N. O. & Tex.—Ist, 48....1934) 90 |...... ‘Texas & New Orleans—1st,7s.1905) ...-... cocand 
ott, C C. F. & St. Bast, 5s. "1909 10944)...... ‘| 2d m le Edi ck. dese dcnccneds 1934; 40 |......| Sabine Division, Ist, 6s..... 1912} 10619) ..... 
Northern Ill.—1st, 5s....... i eer '|Memphis & Charl.—6s, gold..1924) ...... 106 | Tex. & Pac., E. Div. —Iist, 68.1905) 10849) ...... 
Chic. R. I. & Pac.—Iist, 219s. 1908 Piceees 59 | 1st con. Tenn lien, 7s....... 1915) 120 |...... Third Avenue (N.Y). —ist 58, 1937) ....-. 13 
Des Moines & Ft. D.—1st, 4s. 1905 80 |....-- |Mexican National—I1st, g., 6s. 1927 ES Ne Tol. A. A. & Cad.—6s.......... 1917| ...... 10518 
Extension, 48............. Se Foedeap || 2d, income, 68, “A’”......... aie Deeees Tol. A. A. & Mt. Pl.—6s....... 1919} ......|-----< 
Keokuk & Des M.—1st, 5s. 1923 a , income, 68, “B”......... alli dal ‘Union Pacific—1st, 6s......... 1896} 110 |11U0%g 
Chic. St. P. & Kan. City—5s..1936) ......|......!, Michigan Central—6s......... T9GOi 1BO |1Dh%e!| Web, GOs... 25. cccccnceccccceces 897; 11119)..--. 
Minn. & N. W.—Ist, g., 58..1934! ......|--..... CR, cicocanasoges 1931|*115 |...... i rx ati adindebninny ads 898) 1131g/113% 
Chic. St. P. & Minn. —18t, 6s...1918| 122 |...... it }°. ——aneQetes. 194 nsinann delat Collateral Trust, 6s......... 1908| 105 |....00 
St. Paul & 8. C.—1st, ..... 1919} 122 |...... Jack. Lan. & sag. eS *10119}...... Collateral Trust, 5s......... SB iecoee e 
Chic. & W. Ind.—Ist, s. f., 68.1919) ......|...... Mil. L. 8.&W.— 4 deb., 58. 1907 10319/105 || Collateral Trust, “- Se ahaa 1918} 81 861g 
ener mortgn ~ Sa BEE sedan Verde Mich. Div., Ist, 6s........... 14 1115 || C. Br. U. P.—F.c., 7s....... 895| 100 |...... 
Cin H on. 8. f., 78.1905/*124 |...... ‘|| Ashland Division—isi, 6s. "1925 *119 |121 || Atch. Col. & Pac. ~“1st, 6s...1905| 96 | 961g 
2d, gold, ih learceinpst te 937|* 92lo\...... A Riper prgepescqp ata crema ign 102 |102%9)| Atech. J. Co. & W.—l1st, 63...1905| 94 |_ 95 
Cin. I. St. L. hs Chic.—1st,g.,48.1936} ...... 99 ||Mino.& St. L.—Ia. Ex.,1st,7s.1909|* 90 {100 || U.P. Lin. & Col.—1st.g., 53. 1918} -.-... 100 
nti ena o bmn bl ES, Cpa ee °° '& SRS Het 1927'*102 (108 | Oreg.S.L.&U.N.,col.trst.,53.1919| 94 | 96 
Cin. Jack. & Mac.—Ist, g., 53. 1936 G7 | TS || Be MRWOR, FO. .cccccsscdccces 89 Oe ficcend | Utah & North.—Lst, 7s...... 1908| 113 |...0n0 
C.C.C. & St. L., Cairo div.—4s, 1939} ...... 93 | Southwest Ext. —lst, 7s.....1910} 80 |...--. {| eS 2G tC soseve 
CLCol. Cin. & Ind. —1st, 73,8. f. $800 11842120 || Pacific Ext.—1st, 68........ , (a 10044; Utah Southern—Gen., 7s. ..1909) 11149\.-..-.. 
- Consol. sink. fund, 7s....... Re, Sea SE | Impr. & equipment, ae 1922, 60 | 75 | EN. BO DR dscnccedece -1909| 111 |...... 
Cleve. & Mah. V.—Gold, 53. ..1938/*108 |....... ‘Minn. & Pac.—lst mortg., 58.1936) ....../.-.--. | Valley R’y Co. of O.—Con. 68.1921} ...... 104% 
Colorado Midland—Ist, g., 68.1936, 104 {105 | Minn.S. Ste. M. & Atl.—1st.5s.1926) ....../...-.. | Wabash—Deb. M., series “A” .1939) ......|----- 
Columbia & Green. at, 63...1916/*105 |107 | Missouri Pacific —Trust 5s...1917|* 95 | 96 | No. Missouri—1st, . ore 1895} 112 (113% 
i Sibetiuenees dabvascecches 1926/* 82}9)...... ‘Mobile & Ohio—1st ext., 63...1927/*11019|...... || §t.L.K.C.&N.—R.E.&RR.73.1395] ..-... 111% 
Del. Lack. & W. —Convert. 73,1892) ......|...... | 1st pref. debentures.............. ® FT lal. .ccee wy St.Charles Br’ge—1st,6s...1908| 104 |.---.= 
Mortgage 7s................. DTT secdaslocesge: 1, Se i nn 6 on cecitnal enacestoucede est. Va. C. & Pitts.—1st, 68.1911) .---.. «--00 
Syra. Bing. & N. Y. —Ist, _ 1906 "1312 a i St. L. & Cairo—4s, guar..... at (2 leascee I Wheel. &L.E.(W.D. \—13,¢., 58.1928; 100 {101 
orris & Essex—lst, 7s. 914/*14419'145 | Morgan’s La. & T.—st, Discs De REE leecese || Misceilaneous Bonds. 

SS i eee ee 891) 10544)...... fe SPR er 918) 127%)...... ||\Am. Water W ©o.—1st 6s....1907) ..-....'- soeee 
EE Ti anbacceccsessscen 900\*117 |...... N ash. Chat. & St. L.—2d, 68..1901, 109 |...... | Istcon., gold, 53............ 907| 991g) ...-.0 
| 2 _; 2 eCRetees: 901; 126 He en Orleans & Guif—ist, fe) a ae Boston Un. Gas—Tr, cer. 58..1939) ...... cceeee 
aes, con., guar., 78........ eS 13852 N. O. & No. E.—Pr. 1., g., 68..1915) ......)}..-... \Cahaba Coal Min.—1st g. 7s..1907)| -.-... cosece 

De). & Hud. ’ Canal—I1st, 78...1891) 10133,101l4 N. J. Ep bers Ist, 48.1986) ......}...... ‘Col. & Hock. Coal & I.—6s, g. -1917; 100 o-08 
Ist, extension, 7s........... Sl -cendaal- count IN. Y. N. H. & H.—I1st, reg. 48.1903} 105 |...... ‘Consol’n Coal—Convert. 6s...18 105 | ---cce 
“yd Mihdvordkiscchsacbes 1894; 11249)...... UN. Y. & Northern—Ist, g., 58. 1937 sieabvebe 111 ||Edison Elec. Ill. Co.—1st, 58.1910} 98 |-.-.. 
Pa. Div., coup., 78.......... 917| 147-9|...... 7 erie emeinen plete 62 ||Equitable G. & F.—1st 63.....1905| ...... 98 
Albany & Susq.—Ist, gu.,7s.1906|*...... 132 |'N. Y. Susq. & West.—2d, 419s. 1937 78 | 80 |'Hackensack Water—Ist, 5s..1926] ....../---.. ° 
1st, cons., guar., Oh. cccse. BOE cuceds 121 ||North’n Pacific—Divid’ dscrip ext.i*308 }j...... Henderson ey, ha g. 63.1931) LLL |-.---«0 
Rens. & Sar. —Ilst, coup., 78.1921; 147 |......|| James River Val.—l1st Se.. -1936| 104 (105% Hires Steamboat Co.—6s....... 190 - stes+- ~-- som 
Denver City Cable—1st, 6s. .1908} 9949)...... '| Spokane & Pal.—l1set, 6s.....1936| 10819|...... Nation’! Starch Mfg.—1st, 63,1920)* 95 (1 
Denv. & R. G.—Imp., g., 58...1928) ...... 7i,| St.Paul & N. P.—Gen. ° “és.11923 enecee 125 ‘Northwestern Telegr= h—7s, 7 104 |..--00 
ER. Tenn. Va. & Ga. —l18t, 7s...1900/*11619'117149 Helena&RedM’n—Ist, see ROTe! BOO fccoce | People’s Gas & Coke ; st g. 63,1904 sescea|ss>se0 
GE Sa BOE ckccscleccce || Duluth&Manitoba—Ist,¢.681936! 107 |108 Co., Chicago...... 2d g. 63,1904 94 | 98 
dat ext.. mold, 5a............ 1937| 90 |...... |} Dul.&Man Dak.Div. —18t6s.1937 106 (107 Philadel hia Co.—lst s. f. 68.1898) -...... +08 
_ Eq. & Imp.,g.,58............ 1933'* 90 | 931g Courd’Alen —Ist, 6s, gold.1916' ...... 111% West. Union Tel.—7s... 1875-1900! 114 .....6 

















* No price Friday; these are the latest quotations made this week. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER MAY 17. 1890. 
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Capital. Surplus. ine wo Silver. Silver 
Individual. Other. overdrafts.) 
$ 
{ Maine...... 11,01 
© N.Hampshire 6,237 
= Vermont...... 
H Boston ee Ie, AS 5 13, 


17 1 


_1214,61% 
46,182,631 





Maer., other . 
, rhode island. 
> Connecticut... 


{ Tota) Div.No. 1 
is sal “pe City 














30.361, '219 
242,149,723 


mare ty ,031 


1,525,724 831. 024 














EI I 0,382 347,481 
x York, 93,574,806 ,102,939 | 
= New Jersey 43,966,781 
E Philadelphia... 86,685,603 | 
Pittsburg ..... 31,818,677 


fg Penna., other . 
( Total Div 


89,203,317 
562,109,597 














Delaware ..... 4,084,113 
Baltimore . 21,303,977 
@ Maryland, 3,246, 7,537,799 
@ Was 10,389,779 
Dist. Col., oth 993,772 
= Virginia... 12,717,889 
go West Virginia. 4,292,505 
L Total Div 61,319,834 
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310,133 
1 


20, 
27 | 
7 


sol 


Louisville .. .. 
ontneky. oth. 
Tennessee 


445 

21,600 

34,658 
104,469 
1,719,314 
178,000 
25,000 

58,144 


2,464,467 
1,844,231 


14,980,124 
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18,514,113 








S Kansas "| 160} 132841001 1,964°186| 19147331) 567,68 
, ka, Oih.| 122) 8,310,000) 1,389,666] 13,890,469) ...2.... 


South Dakota. 





Pacific. —--—— 


{ Total Div.No. 
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38,931 
cnernces 7,89 


Total Div.No.8 
Total for U.8.. 
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; isis] € gs) sel. $/3| 3/4 S| 98 $ 

TOTALS FOR RESERVE| ¢ s | 3! 8! Z| 2 3 S| 3188 E eS i 3 : : ZU 3 ¢ | ss es 3 _35 

CITIES, &C. s/% | 3/3812) 2/3" 28) 2/8 | 21 218) 3 2/5) 3/& | 3 | 35° | 35° 

a eee Sleidin (Si Sia |e" Le & 
Resources. Mill’s.| Mill’s.| Mil’s| Mill’s. Mis Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Millions.| Millions.| Millions. 
ae +h See 148°7'291°6| 84) 92°0 (39°4/299) 7°3)136)123/27°4)19°0) FSH1L4%) 5° 271/205) 465129) 55) 8$580/1,0462 11,9042 
Bonds for circulation.. 35| 47) 8) 26 16 1:0) «6 1} 6) |) 66] Oaa} ot} et cat] erat 20°9° 1229 143°8 
Other U. 8S. bonds... 8; §°0| °2 8} S| 3) «| oct] 6°97] Qa] 6B] CUA] 65} 8st 160 195 35°55 
Stocks, bonds, &c....... S14) 230) 4) 42 #3) 2°00) “S| BSB! 8-2] B23) 2] BSS 1) «= Ba as} oct. ocd) .... 49-2 67°8) 117°0 
Due from banks......... 327; 311) 25, 191) 61) 39) 1°) 1°) £°6| GO| 4:2) 14°4) BO] 1°5) 4°5) 4:2) 16) 37) =°5) 1442!) 180%) 3251 
Real estate.............. 27; 115) °4| 37) 24) 2°3) 7 #806 68ll 68h lO i 28°8 45°4 74:2 
Gold coin and C.H. certs 41) s9} 3) 70} 1°3) #“% #1) 1) 68) 68} 66] 202] «el 68} OCB] oUaAtw! OR] sacl 2°0 404 37°9 7383 
Gold Treasury cert’s.. G6} 51°3| °4 24, 30 D BS. wt: -- oF Oe. th 8 a Cf Bw ‘S| 70% 4°2 74:8 
Bilver coin und certifi’s| 1:1] 570! .... 13) 3) 6) 4) 8} 2} 8) 2) BO} Rw.) 8} 4} a2 139, 12) ZS1 
Legal tender notes .... 3°4) 16°8) 2) 3-7) 23) 12) 8) 15) -e} Qa) 1°0) 102) 2°0) 5 BO) 2°5) +2] 8} .... 51°2 36°, 881 
U.S. ctfs. of depusit.... 2| 28) 2] a0) ....| 20] “4! ... _ _ ey gees > ee ac 76 5 §'1 
National bank notes.... 6) 15) #71 +o GS. @ 2; 1 . = aa . i Se ee = 6eeeee 65 141 20°6 
Ciearing House exch’s. | 13°8| 26°5 ‘1 9°6| 20 1°7 2); 1°2 ] “4 2 o9 *4 3} 1°2 ©) ‘1 5 ‘J 65°2 32 684 
Due from U. 8. Treas.. *% eo | ee | een ee ee Sees ‘1 ell eine senna “easel Ane 11 61 72 
Other resources......... 6; 43 ‘2; 14) 6) 62) (4) “M hs "3 7 ae ~ Se MOF ee esas 11°1 28'7 398 
TE SPR 2:24°8 484°4/13°7/149°3 58'5144°7 14°6)25°3/37°2145-11/297°3/1328/226| 9°3'44°41332) 76224 $°1/1,384°7)1,625°5 3,010°2 
Liabilities. | 

Capital stock........... | S26 485! 1°5) 23°8/10°7)12°3) 2°83) $1) 4°7) 88) 67) 16°38) 4:4) -8! O5) 9°2) 1°8 40) 25) 2211) 4146) 63571 
Surplus fund............ 13°77) 34°8| 1°38) 1%°4) §°4) 4:1 *8; 1°97) 1°1) @2) 1°3 6'8 6 ‘5| 1°2) 1°0 1] 5 "4 902 1169 207°1 
Undivided profits....... S11 137 *) 22); 1°4) 1°3 ‘3 “" 3 ss 8 2°4 "6 2 ‘8 a) " 8 ‘1 33°2 60°8 94°0 
Circulation... ........ 3°0 3°8 8 23) 1°4 ‘8 “4 ‘9 5 | “5 a 8 8 8 a) 2 *4 | 17°4; 1085) 125°9 
Due to depositors 10762138 771) $75\32°421°7/10°5)16°5) 5°5/2:2°4\14'1) 61°5)10°7) 5°7:20°6)13°0| 3°7:11°1) 3°4) G6S'8| 84:2°4/1,5112 
Due to banks............ 43°0 1674) 3:3) 21°0) 91! = - 8) 23) 43) 90) 26) 45°0) 53) 1°8:11°6)11°0) 1°6) GO) 1°3) 348'8 65°7,| 41455 
Other liabilities......... “€ ‘1 q ‘1 1 we | 8; 3) 1°8 _ a. oe or 1 Oe cited 52 17°2 2:2°4 
P- tats IPAS 4RA4 12-7 1ANS5R5 AAT 14-6253 19°245'1127'311328220| 9344-4 33:2) 7-6 224| $1/1,3847 1,625°5)3,010°2 
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uotations in Boston, Philadelphia and Baltimor »«.—Below 
are quotations of active stocks and bonds not’ generally quoted 
in N. Y. A full list is given the 3d Saturday of each month. 









































SECURITIES. ‘Bid. Ask. SECURITIES. | ‘Bid. | ask. 
BOSTON, | Hunt. & Br.Top, pref...50 ......| 47% 
STOCKS. t Par Lehigh Coal & Nav.....50) ...... 5215 
Amer. Bell Telephone. 100! 2282 229 Lehigh Valle 7. Hg eta 52% 52% 
Atch. Topeka & S. Fe.100 458) 45% Little Schuylkill.. -... 50, ......| 6349 
Boston & Albany...... 100, 226 + tg a > S. Haven...50 68 68% 
Boston & Lowell.....- 00 .... 176 \|Nes uehoning Valley..50 55% 554, 
Boston & Maine....... 100 203% 20419 Northern Central .....- BOM \ cchoos 69 
Boston & Providence .:00, 259 §------ North Pennsylvamia....50, 85 |..-.... 
Central of Massachs’ts100, 21% 21% Pennsylvania. .......... 50 53% 53% 
Preferred............. 100 44 44% Philadelphia & a 50, 34% 35% 
Chic. Burl. & North’n.100; 40 ------ United Co.’s of N 2 i --100 228% af ” 
Chic. & West Mich....100. . ~ -- West Jersey.......------! 
Cin. Sand. & Clev.,com.5€ 2642 ---.-. West Je weer & 4 tantio. 30. aasienl 
Cleveland & Canton ..100 *.----- 9 a Zo % - enu.100* 16%, Leskie 
Preferred ............100)* 26% -----. | 
Connecticut & Passum] 00 a7 weeeee Allegh. val. “U: 3. 10s.,1896, 110 |...... 
Connecticut River..... coves} 56, 7% end. coup, 1894..| ---.-.| 33 
Detroit Lans. & Nor.. “100 adubediacesen Atlan. City, 5s, 1919M&N 104 oo 
Preferred ............ 1 Belv. . ists, 6s,..-1902) ~-----] ccc 
ed ee 100; 16 eo Catawissa, M., 7s, 1900.. ezaze- | 123 ¥g 
BP ROUETOGE 20. coccccces 100/*148 150 'Char.Cin. &C., 5s, 1947, Q-J 93 | 94 
Fitchburg, pref........ 100, 99 | 90% Cleartield&Jeff., Ist, 63... 317 | 22... 
Flinté Pere Margqu’t: -100 32 33% Connecting, 6s, 19% 00-04 o eae 
Premtenred.........cccc. Bi ‘succes Del. & Be , ist, 7s, 1905, 132%) ...... 
Kan.C. Ft.Scott & M. ‘aS Steaua veeee-|Easton & ‘Amboy, M., Bs) saya (116 
K.C. Memph. & Birm.100 * 45 ------ Elmira & Wilm., 1st, 68.., 119 |...... 
Louisv.Evansy.&S8t.L.100! ------ ------ Hunt.&B.T., Con.5s,1895,, 102 |...... 
Preferred............ 00| ..----|-e+e-. Leh.C.&N.,4 -Q—J} .....: 
Maine Central....__... 100|*152% ...... 6s, gold, 1897... 15 T&D! 1104)...... 
Manchesteré& Law’nce 100 iL An a 7s, 1911 ...J&D! 128% 129 
Mexican Central...... 100' 26% 26% Leh.V., Ist, ’6s, 189 <. T&D | Se BPN 
N.Y Neca Eng. »pref.100 SE lewccas 2d, 73 rrg., 1910... M&S) 136 
Northern N.H....... ) stiedien weoce-| Cons. 6s, reg., 1923.&D. 134% 1354 
O sone. "® Lake Cham. 100 <éebewbane ‘North Penn., 1st, 78.1896 115%4'...... 
i. eer, «eee 173% ave mort., 78, 1903.J&J| ..--..,128 
Ports. Gt. ‘alls & Con pod ) vores | eeeee{ N.Y. Phil.& Nort, ist, Ge. 106 |107% 
Portland Saco& Ports. 100) asin sist Paiades Income, 6s, 193: a. eee 
iii 00) *....--| 8 Penn., Gen. 6s, r, isioa nol BR iespous 
Preferred. 100) .-<-. 72 Cons., 6s, ¢., 1905. JSE&D 12034, lecewns 
Summit Branch: > Tae | 1% Cons., 58, ¥.,1919...Q-M) 1l4 |... 
WisconsinCentr’l, pre ef100 ee 4198, Tr. Loan,1913_J @bDi*......' 1084 
RAILROAD BONDS. ‘Perklomen, 1st se. 5s,’18.) 102 |...... 
At. Top.&8.F. (any 48,J&I 64%, B85 Pa.&N.Y.Ca. 78,1906J@D! 129 |... 
Income, 5s, 1989. Sept.1, 66%, 67 Consol. 5s, 1939 . A&O! ..... 216% 
Bur.& Mo. Riv, 1.g.78,.1893)| ------ sid Phila. Erie, Gen. 58.19% BY ticcnis bakinede 
Burl. & Mo. Riv. in Nep ' Gen. m., 48, 1920..A&0) 1001)... 
Exempt, 6s, 1918.. ‘Sad 117% 118 Phil. &Read., 1st, 68,1910) 120 |...... 
Non-exem. 6s, 1918S J&J_ "108 w8ee vd, 78, 1893........ A&O)| 111 |...... 
Plain 48, 1910....._. &J| 90%)..... Consol. she 1911....J&D)} 129 |...... 
Ch. B.&N. 1st5s, 1926440) M+. 103 Cons., 6s, g., 1911.. &D ESSE iA ined 
2d 68,1918 ....... J&D) 12% ae Imp., 68, g., 186 7..A&O} 10434) .22.. 
Deb. 6s, 1896...” SAD) «.:--- 105 Con., 5s, fSd9 ‘etamped)|*101 hed 
Ch.& W. Mich.,gen. 5s,1921)*..---- te Phil. W.&B. »48, a. A&O} 100 |...... 
Con. of Vt, 58, 1913. J&J\*.----- 884 Pitts. C. & St.L., 78.1900 12ui9)...... 
Current River, 1st, 5s. $1927 ne Rs Pough. ie a — 1936 87% 823 
Det. Lans.& Nor’ n, M. 7s. 107 SORe Schuy . E. S., 6s. 1935 10648 aidemaie 
Eastern, ——. 8s, 1906..|*125% ...... Steuben. & Ind., 1st m. 58) 105 |...--- 
Free. Elk. & ‘Ist,6.| 122 1234 United N.J.,6s, 1894 A&O) 107 [1221 
Unst’ dist. és, 1933. A&Ol'121 |-----. Warren & Ft ‘ank., lst, 78. ito 114% 
K. C. Ft. t. Scott& Mem. bs. Sino t 114 West. Penn., Pitts. Br,6s.| 107%)...... 
K. C. Memphis Birm, ae os 99% Consol, 4s. 1928...3&@D) ......'...... 
BG Chiat tito BAER. | 
rin fi’d, Be *...--- ‘KS. ar. | 
Little Roc Sp Sicith’ Talx 99lo)!..... Baltimore & Ohio..... Bt Bae - lésccee 
Louisv, Ev.&St. L., 1st, 6s|*l09% |...--- PS sc coteseneus 100/*125 |...... 
2m., 2— 68, 1936 a aren Wr ecs pret... ..cocescscs. 100)": -.<. (RIF % 
Mar. H. & Ont t., 6s, i995, prevent Sepineteet Central Ohio. com...... 50\* 5h'g)...... 
Exten. 6s, 1923... BT scones] 104 Char. Col. & Augusta.100 ......'...-.. 
Mexican Cen. 48 wet oannne 74 Western Maryland. ....50*...... / 14 
, CON. inc., 38. 1939,..|* 37% -.-.-. RAILROAD BONDS. 
2d cons. ~—. ‘3s, tie CIR 27% Atl & Char., 78.1907.J&J *121 | ..... 
N.Y. & N, , lat, 78... |*-ceee- 125 ~—sd Income, 6s, 1900..A&O 105 106 
1st mort., 6 Fo05. ‘> «| iene ene Balt. & O., 48, 1935.A&0! 101 |...... 
2d mort., 6s 1902. -P& 4A |*-.00. 1072 ae. . eek: TRA sina 
one scaled, Se TRAD 06s Hevoses Ralt. & 0.8. W., 4498 T&5| 12...) 1 2. 
Rowen L.C., Inc.6s,1920)| -.----|.----- Cape F. & Yad. ser. A, 63, +1084) 106 
utland, Ast, bs 1902M&N| 1124) _.... Cent. Ohio, 6s, is90. M&S '/1024)...... 
2d, 68,1898... Fé& A |+100 awd o Col. &A., 1>t,74,1895) 108% +> Hi 
| ‘in. Wash. ’Balt., Sere 100 
Pa apesaap. | Ga, Car & Nor..1s's 5s-.| 101% 102 
KS. ¢ Par Nor’n Cent., 6s,1904.J&J' 117 118 
eenhenht antic, ref. 36 34 | cee 58, Ser. 26..... &J' 109 ...... 
Catawissa, Ist, prot o4,,|'-77-.\geav'd & Rovuke, 65,1996 | 72 
Del, & Bound ‘Meck: “iog| 1721173" West. Md., 3d gu..68. 1900) ......|.- 
East Pennsylvania... ....50| ...... ------ West Va. Cen. 6s . 1911 10834| rebel 
“unting’n& Broad Top. 50 


‘Wil. Col. & Aug., 6s, 1910: 
t Per share. ~ Last =r this week. + Ex-dividend. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 






















































































‘GAS COMPANIES. Bid. [| Ask. Ask. GAS COMPANIES. _, Bid. | Ask 
Brooklyn Gas-Light....... 1°8 ‘122 People’s Brooklyn)... ones 93 | 95 
icons’ Gas-Lig ae 89 | 90 Williamsburg............. are 

adie ‘low |103 | Bonds, 6s. . i 1 | -eeee 
Consolidated ¢ eae 100 /101 Metropolitan (Brooklyn).. ange Pamene 

ersey City & Hoboken .|170 - Mnunicipal—Bonds, 78..... aa a 
Metropolitan—Bonds ..... Bt Seeeet Fulton Municipal ......... 143 [145 
Mutual (N. Y.) ............ 122 {125 ,1_ Bonds, 6s................]100 |105 

10» |102 ,E pipe pte 20 te ae 127 (130 
en (Brooklyn)........ Ee Btnane | SHEER, OS 2 onses éccecscies 108 (112 

TTS Ae . 100 /102 | | 
‘New York Stock Exchange—Unlisted Securities. 
] ! 

SECURITIES, Bid. Ask. | SECU RITIES. Bid Ask, 
Alabama & Vicks. ........ qT \ccccee|' Le NW. A-&Chic.(C.&1.) lets) ......}|.<<e. 
do. do. conpols- 92% 95 |! Loaisv. St. Louis ex..| 

do. 2d5s8...' 70 80 Mer: phis& Cha’st consols 114 |120 

Am. Bank Note Co........ 41 | 43 Mex. Nat.Coustruct’n Co. | 22 24 
Am. Catile Trust .... ..../*14%'...... Mo. K. & T. rew -~2 W. I../* 804g ...... 
Am. Cotton Oil Coe ....... 25 7 do 2 | 53 

do. pref.. 64 67 GO. PECL. .ccc -ccccocccee. 27%, 27% 
Am. Pig [run Stor’ge war.|......|-- wee || Mt ‘Dds. & East Sh. Ld.Co. 075 | 1:00 
Atl, & er Air Line....| 97 {100 ||N. 0. ae. Laud Grant...| 25 27 

lst, 78, 1907............. 120 |123 ||Newp. N. & Miss. Val....| 15%) 16% 
Brooklyn eats 38 | 40 a. i YY Nap pated Pansies 
California Pacific... .....| 12‘9| 14 % ¢ o wee d Lake, lst} 34 | 40 
Cincinnati & Springt...... 1 |-ceee Nea m 12 | 15 
Comstock Tunnel..... *Q°1L Bi. .ccce N.Y. i ‘& Impr........ 53: | 55 

Ist income 4s............ 5 | 28 | e Pac. P. ge ~ py i ore ee 
Continental Con. & Imp..|.... |-----. one Mo. Div., lst 68 ...... | oben 

do. Trusteed stock...... Jo) 9 orth Riv.vons. Co. scrip. _ aan 

Distilling « Cattle r Co .| 45 | 45 | 16 T. & W.—1st acc.'nt.cert.}......|..... 
Dul. 8. Snore & At.— Stk. 7 | 7 On, OE. Bees * oo laceces line? 

Ai ct i 2314 + Ocean SS. Co.— 1st, guar 101 |103 
Georgi Pae.—Stock. 8 \|Pensacola «& Atiantic .. 3 5 

.-/lil%s 112% Postal Telegraph—Cahble | 35 sen 

eek icdadent is 73 79 | St.L.Ark.& T, lst 4s,W.1.) 744) 75 

Income 58............ 23 | 26 |! do. za‘ 4s, ‘44 | 45 
Kanaw ha& Mich.Int.ctfs.; ¥ | 12 || do. Tr.rec +.allasst. pd.|* 13%]. .... 

do ists, Learnt cifs .| 70 |...... St. Paul K.@ - r.Tr.,18i68 103 1105 
Keely Muwr......-....-.-. 34s] 5 || Toledo Peor a & West... L834] 19% 
Lehigh & - Wires, Goal. 2 22 | 26 || West. N. Car. Bay - sian Lconesdiiianaes 
Little R. & Mem. ist 5s...| 734] 74% | 

| ; 

















® Indicates actual sales, 





duvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 


regular subscribers of the CHRONICLE. 


Extra copies are sold 


to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 





ROAD. 





Allegheny Wal.. 
Anniston & Ati. 
Anniston & Cin. 
Atch. T. & 8. Fe.. 
Half owned... 
Total system. 
St L. &SanF.. 
Half nner, 
Tot.8.L.&8.F 
Agg. total .. 


Atlanta & Char.|Ma 


Atl 
Atl 
Atl 


lanta & Flor’a 
anta & W.Pt. 
|. & Danville. 
B.&0.East Lines 
Western Lines 
Tota! _. 
Bal.&O.Southw.|2 





Balt. & Potomac May 


Beech Creek.... 
Buff. Roch. Pitt 
Bur. C. Rap. & 
Burl. & Northw. 
Burl. & Western 
Camden & Atl 


- jgun 
Canadian Pacitic| 
F’r&Yad.ValiJ 


Cp. 
Cen. RR.& Bg.Co 


Central of S.C.. 
Centr’] Vermont 


Char.Cin. & Chic|M 


harlest’n & Sav 
har. Sum.& No. 

hat.R’me&Col. 

hatt’n’ga Uni’n 


hes. & Ohio... 





‘eleicleloloic: 


Cnes. & Lenoir . 


Chic. & Atlantic. 
*\Ma 


Chie. Burl. & 
Chic.& East. Il. 
Chie. Mil. & St.P. 
Chic. & N’thw’n. 
Chic. & Oh. Riv. 


Chie. Peo. & 8t.L.})} 


Chic. Rock 1. & P. 
Chie. st. L.&Pitt. 
Chie. St.P.& K.C. 
Chic.St.P. M.&0O. 
Chic. & W. Mich. 
Pm. og hs Val. 
a. & Ports. 
Cin. Jack. & Mace 
Cin. N. O. & T. P 
Ala. Gt. South. 
N. Orl. & N. E. 
Ala. & Vicksb. 
Vicks. Sh. & P. 
Erlanger Syst. 
Cinn. Northw’n. 
Cin. Sel. & Mon. 
Cin. Wab. &Mich. 
Clev.Akron&Col |: 
Clev. & Canton.. 
Ci.Cin.Ch.& 8.L 
Peo. & East’n. 
Clev. & Marietta 
Color. Midland. . 
Col. & Cin. Mid.. 
Col. H. V. & Tol. 
Colusa & Lake. . 
Covin. & Macon. 
Day Ft.W.&Ch.. 
Denv. & Rio Gr. 


Det.Bay C.& Alp 
Det.Lans’g & No 
Duluth 8.8.& Atl 
E.Tenn. Va.&Ga. | 
Knoxv. & Ohio, Vv 
Total system. 
Eliz. Lex. &B.8.. 
Empire « D’blin 
Evans.&Ind’ plis| 
Evansv. & T. H. 
Fitchburg....... 
Flint. aP Marq. 
Flor. Cent.& P. 
Ga. Car’la & No. 








N./2a wk July 


heraw. & Darl.|May 
hes. O. & 8. W. if 


Des M. & N’west! J 


Latest Earnings Reported. | Jan. 1 to Latest Date. 





Week or Mo 





2d wk July 
2d wk July 
2d wk July 
2d wk July 
2d wk July 
2a wk July 
2d wk July 


June — 
3d wk July 


June 


“seen ace 
“een eee 
-“*eeeere 


~ ececce 


2d wk July 
3d wk July 
June ...... 


ay 
od wk July 
June 
ree 
2d wk July 
2d wk July 
2d wk July 
2d wk July 
2d wk July 
2dwk July 
2dwx July 
June ...... 


oa wk July 
—_ July 
2d awk July 
4thwk J’ne 


3d wh July 
RS 





2d wk July 
2d wk July 
2d wk July 
“a nnn Sere 


= Apa base 
2d wk July 
2d wk July 


May 
2d wi July; 








2dwk J eg 
‘May 



















































































1890. | 1889. | 1890. { 1889. 
a. @.-.1 : 
221,932) 178,183; 979,651{ 852,781 
5,458 7.18 33.539 41,666 
11,283 7,562 75,087 55,262 
509,910 431) 194 15,448,300 12,445,758 
31,682 3'340 862.366) 791,292 
541.592) 454/534 16,310,754 13, 236,841 
123,577| 119, 938| 3,121,425 2,746,526 
Se) OOM ed seagsces 
Se GEE © can chaos weeadnan 
ee GS 
115.355} 98,168 697,215| 607,217 
6,498 6,269 44,838 39,331 
26,503} 26,568) 213,97 202,716 
45.000} 34.200! 240,173) 159,178 
1,492,217/1,388,257| 8,831,613) 7,635,430 
418,372} 414,931) 2,607,539) 2,309,107 
1,910.589/1,803,188/11,439,152} 9,964,537 
37,613; 36,606) 1,161,487) 1,045,475 
153,825} 138,839) 685,645 65,228 
85.702) 25,448 493,228) 358,158 
49.912} 39,027) 1,098,153) 1,061,854 
54.371| 48.464| 1.513.743) 1,376,596 
5,628 4,813 27,099 27,27 
065 4,308 27,181 25,048 
77.909| 68,667) 308,338) 274,195 
339,000! 320,000} 7,860,316) 7,272,494 
34,562| 29,413} 248,546! 190,310 
535.152| 468,593] 3,316,314| 2,920,921 
1,163.820)1,080,020} 4,865,813] 4,849,470 
1,374,295/1,288,442) 5,518,508) 5,791,875 
7,532 5,836 52,812 44,590 
Seana WOUNGE- iceccdael  donedees 
8,286| ........ 49,430} ..... Saad 
56,553| 53,021} 328.060) 282,978 
4,017 1,916 22,017 12,899 
29.000} 22,559| 171.361! 115,869 
11,222} 10,101 54,616 51,752 
6,335 4.81 41,129 33,908 
136.314| 134,408] 3,833,381! 2,852,134 
153,218] 152.322) 931.673) 940,814 
5,081 4,982 29, 289) 29,918 
43,723} 41,209\ 1,432,114) 1,114,036 
,986,792)2 2,613, 751/14.196. ve: 12,662,467 
61.798 6,672' 1,565,573| 1,323,801 
470,500 a0’ 252) 13,052,031|12,440,870 
2,184,427|2,061,054/12,251,910 11,110.790 
5,038 5,282 26,829 30,879 
81° 082} 28.016) 159,038) 135,928 
1,158,541/1 ,212,018) 7,987,340) 7,314,467 
*506.607| 375,313) 3,208,966] 2,667,521 
79,183} 60,763) 2,229,280) 1,452,999 
514, '657| 481.441) 2. 522, 430} 2,260,35 
7,129| 25,195) 800,542) 715,788 
18°598 BELL bceosuecd : Sealine 
5,669 5,372 28,093 28,424 
12,151 9,955, 328,712) 291.421 
79,294 66,474 2,270,542! 1,878,182 
29,082} 29,605) 98-,196) 932,988 
16,939) 15,628) 680,288] 513,933 
7,391 7,164, 344,598! 280,293 
6,851 6,667 | 284,691 271,921 
139,557; 125,538) 4,568,315! 3,876,664 
1,596 1,245) 9,454 8.25 
4,319! 6,002; 23,147 38,369 
48,322| 42.370) 268,459) 235,421 
15,469, 12,580) 431,076} 370,358 
48.310: 34,101; 195,551) 159,409 
218.898} 204,482) 6,759,153) 6,402,979 
23,78 21,590) ..--..-.| feadhinke 
24,134) 23,104) 138,456} 125,263 
35,143) 32.158! 987,362} 851,623 
7,113 8.153| 156,780) 163.211 
238,991] 197,484) 1,290,793) 1.102.664 
491 | p44 9,575 “595 
25) 5,912) 65,475) 11,988 
33,966| 37,069) 237,380) 229,940 
84,000} 159,000) 4,389,744) 4,041,321 
11,500; 12,270! 97,030 
11.843! 10,320) 303,275 
23,263) 19,861, 605,893 
65,084! 50,841) 1,067,595 
531.770, 400,924: 2.669.595 
60.474; 44,393 272,635 
130,317! 110,567 3,712,397 
66,892! 58,792 306,881 
SE *L .ccnens 16,569 
5,811! 5.592 136.793, 140,597 
22,736 9.145 505,973) 444,664 
529,361) 469,848 2,433,828) 2,168, ‘969 
46.758| 41.797. 1,622,748] 1. "272,028 
16.757| 17.594 636,153) 618,351 
3. 835 1,596 26, 240 15,085 
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| 
Roaps. 
| Week or Mo} 1890. | 1889. 1890. 1889, 
$ ~ ~ + 
Ga. RR. & B.Co.'!May....... 116,849] 97,110) 753,875, 699,114 
Geo. So. & Fla..'June ...... 57,692 22,043 320,727 121,766 
Gr. Rap. &Ind..\2dwk July; 60,479) 47,792) 1,343,125) 1,163,525 
Cin.R.& Ft. W.\24 wk J uly 10,856 8,649| 240,499) 232,761 
Other lines. ..|\2d wk July 4,217 3,787 3200! 107,539 
Total all lines.|\2@wk July| 75,552) 60,228 1,699, 824} 1,503,826 
Grand Trunk. ..;\Wk Julyl2! 390,757) 398.083/10,184,475 9,857,921 
Chis & Gr.Tr.|Wk J uly12 70,16 68, ; 89,823 1,777,278 
Det.Gr.H.& M.|\W = July12; 20,039 19,871 552,445 8,670 
Gr. B. W. & 8t.P.|May....... 26,587) 20,597 43,845) 112,611 
Guif & Chicago. q ~ iat 2,753 2,546 21,730 20,633 
Housatonic..... OS EE 133,431; 93,038) 584,489) 420,079 
Humest’n&Shen June .....-. 11,5 12,291 70,500 62,656 
Lil.Cen, (Ill. &So.)| June .....- 1,000,753|1,053,757| 6,705,598] 6,430,829 
Cedar F.&Min.|June ...... 7,09 7,51 41,898 43,84 
Dub. & Sio’xC.\June ...... 129,651; 140,410) 867,958) 783,522 
Iowa lines ....| June ...... 136,749} 147,929 909,856 827,364 
Total all ..../June ...... L,137,502/1,201,626| 7,615,454) 7,258,193 
Ind. Dec.& West. June ...... 29,808 24,513 05,0 77,671 
Interoc’nic (MxX)|May....... 137,000 90,174 655,402 423,975 
Iowa Central. ..|2d wit July; 33,861) 39,708) 804,546) 726,519 
Iron Railway ...|J pae ae 2,841 3,111 19,392 A956 
J’k’nv.T.&K. Wo eat 36,618 41,180 276,756 260,702 
Kanawha&Mich 2d. wik July 7,794 906) 161,116 135,620 
=. So. Cl. & 8p. |4thwkJ’ne 9,774 4,993 192,900| 127,562 
K.C.F.S. & Mer. |4thwkJ’ne 81,173 ,215| 2,313,141] 2,206,342 
K.C.Mem. & Bir. |24 wer July 12 14,252} 613,866) 484,558 
Kentucky Cent.|June ...... 81,350) 79,282) 479,305) 453.168 
Keokuk & West. /2d wk July 5,913 5,897 175,329| 164,746 
Kingst’n & Pem.|June...... 16,231 20,189 79,835 93,926 
Knox. & Lincoln | May....... 17,357) 12,598 77,605 62,572 
L. Erie All. & So |June ...... 5,200 07 30,959 29,74 
L. Erie & West..|2d wk July 51,438 48,916) 1,369,206) 1,244,943 
Lehigh & Hud..|June ...... 30,133) 26,570) 162,106 121,07 
L. Rock & Mem. |4thwk J’ne 9,825 9,376) 248,551 277,854 
Long Island ....)June ...... 395,046) 349,608!) 1,610,466) 1,433,157 
Louis.& Mo.Riv.|April.. .... 33,765| 32,267 138,677 22,396 
Louis. Ev.& St.L.|2d wk July 22,045 18,258 595,862 582,473 
Louisy.& Nashv.|2d wk July| 308,980} 319,219] 9,773,603] 8,922,354 
Louis.N. A&Ch.\2dwk July; 49,940) 45,906] 1,237,469 L1Gs, Coe 
Louis. N.A&Cor.| June ...... 1,350 921 6,539 
Louisv.N.O. &T.|\3d wk July; 47,318! 35,317) 1,402,186 1,347°965 
Lou. 8t.L.& Tex./3d wk July 6.68 965 204,065] ........ 
pane South’n.| June ...... UU .,. ae Bee 
agnekb. .&Dur'n June ...... 9,150 1,124 | eaaaaes 
emphis & Chas/2d wk July| 34,919 7,971 934,065 864,677 
{Mexican Cent.../3d wk July} 101,924) 115,183] 3,505,687] 3,457,228 
{Mex. Nationa! .|2d wk July 70,97%| 68,888) 1,987,539) 1,974,283 
{Mexican R’ way WkJune2s 73,244 69,449} 1,938,945] 2,127,27 
Mil.L.Sh.& West|3dwk July} 86,313 85,575) 1,996,064) 1,745,649 
Milwaukee & No|3d wk July 9.1 23,705 825,299 610,856 
Mineral Range..|June ...... 9,626 8,554 54,557 51,548 
Minueap. &St.L.|June |... 97,645) 103,945) 648,721} 591,380 
M.St.P. & 8.8.M.\ June ...... 118,912) 109,377 931,564 633,470 
Mo. Kan, & Tex.|June.... 624,816) 654,116) 3,613,757) 3 ,272,363 
Mobile & Ohio .-|June _..... 256,993| 216,807) 1,591,510) 1,476,048 
Monterey&M.G.|May....... tl ree ln ee 
Nash.Ch. &S8t.L.iJune ...... 275,359 259, 175 1,709,636) 1,664.901 
Nat. Red R. & T.\June ...... 1,778 17 11,825 13,406 
New Brunswick.|May....... 76,927, 7 L 329 375,857) 345,153 
N. Jersey & N.Y.|May....... 23,044 21,335 8,438 87,2 
N. London Nor |WkJune2 12,113 | ee eran 
New Orl. & Gult\June ...... 10,292 12,494 74,155 82,163 
N. ¥.C. & H. R-|June...... 111,443) 17,724,853/16,780,145 
N. ¥. L. E. & W.|May....... 2,497,070) 2,182 ‘586 11,297,587| 9,884,978 
N. Y. Pa. & Ohiv| May ....... 593.101 "483,35: 2,849,368] 2,366,06 
N. Y.& N. Eng..|Way....... 515,933) 476,024) 2,283,463) 2,119,225 
N. Y. & North’n.|June ...... 42,646, 52,412) 262,112) 273,974 
N. Y.Ont. & W..|3d wk July} 52,610) 45,906) 1,072,583 44,310 
N.Y. Susq. & W../June ...... 150,654| 116,180 "710,361 93 
Norfolk & West./2d wk July} 132,436) 117,16#| 3,271,186] 2,692,229 
N’theast’n (8. C.)/May....... 7,317 51,002 45,001 295,841 
North’n Central.| May .. 538.972) 502,437| 2,708,092) 2.298.748 
Northern Pacitie|3d wk Ji uly 466,561| 427,961 11, 154,312/10,309,132 
.& Lake Ch |WkJune2%| 15,229 Omer apts: 
Ohio & Miss..... 2dwk July! 75,429) 79,314) 2,114,136) 1,981,929 
Ohio & Northw..|Jun Be iodine 18,679 ,176 or 673 6,295 
1. & Maysv.June ...... 78 836 281 5,284 
ae 2d -* July 15,021 13,410 317° 968 269,110 
Southern... June ...... 35,839; 34,630 252,631 244,993 
Val. of Ky.|/2d wk July 4,321 3,526 110,492) 68,509 
St. L.. Ses 45,082} 39,052!) 303,766) 221,350 
ae eeeude 352,360} 405,138! 1,653,51 ,643,040 
dune ...... ,172,001/3,931,020/31,958,513/28,004,238 
Dd ~ July 13,66 12,568 ‘B84, 323 369,856 
wre: ay.......| 47,708} 41,360) 236,162] 214,023 
RT 503,964) 439.495] 1.958,804| 1,641,810 
== 728,335/1,617,673)| 7,794,4 6,933,138 
= 477,476 9,539) 3,006,856) 2,631,866 
SEED ccccse 3,15 1,652 18,034 9,348 
a akoeis | 128,067; 122,808, 582,039; 564,719 
. - = heed 39.525; 50.337' 194,146 203,600 
saeseiaicel 28,703' 31,967 164,546; 113,273 
system a Wi J uly’ 43,604 41,605 1,192,579, 1,189,875 
Pitt. Young.&A. June ...... | 120,319 96,789 671,174 05,815 
Pt. Royal ‘Aug. — asked | 21,792, 18,452 152,536; 137,351 
Pt.Roy.& W.Car. May ....... | 25,064' 17,873) 4,025, 161,753 
Pres.&Ariz.Cen. June ...... | 12,337, 10,897) 59,917, 65,897 
Quincy O0.& K.C. June ...... | 20,500) 20,774) 114.906) 122,583 
Rich.& Danville. June ...... | 384,400) 356.900! 2,826,191) 2,598,838 
Vir. Midiand.. June ...... _ 170,700; 152,500 1,071,365) 56,611 
Char.Col.&Au. June ....... 54,950 53,225, 437,970 413,546 
Col. & Greenv. June ...... | 41,000) 38,505. 08,94 340,275 
West. No. Car. June ...... | 70,500 65,399! 465,908) 459,778 
Goscee Pac ..'\ June ...... | 115,950 94,686 48,492; 625,867 
Wash.0.& W.. June ...... | 11,000. 79 59,998 50,376 
Ashv. & Spart. June |" -”” 9,300) 8,2 62, 54,797 
Total Sys’m. 2d wk July, 237,100 229,675, 6,636,304) 5,914,238 
Rich. & Petersb. May ....... 1, 705) 25.417| 144,846) 122,621 
Rio Gr. West... 3d wk J uly) 35.550) 30,650 879,112 732,341 
Rome & Decatur Ns onigiilct 8,200, 4,750 42,0 21,2 
a W. & Ogd i, Paras 307,456, 272,936) 1,550,584) 1,257,904 
-Tuscola&H. June ...... 5653 | 9,222 43,89 49,67 
Bt .A.&T.H.B’s 3d wk Juiy 24,050; 18,466 614,284! 517,72 
8t.L. — & Tex. 3d wk Jul y) 73,208 | 67,978, 1,919,725) 1,614,399 
8t.L.Des M.& N. June ...... 8,378 | 07 47,050 27,05 
St. Pant ‘& Dul'th June ......} 112,575, 106,707, 621,842) 511,879 
St P.Min.& Man. June ...... | 755,449) 593,597 3,890,038) 3,297,902 
East. of Minn. June ...... | 64,811, 31,276) 253,153) 119,0 
MontanaCent. ae ceaasi | 107,843 76,561 86,027 369,411 
Total Sys’m. June ...... 8,103; 701,434, 4,629,218) 3 oavent 
B.Ant.&Ar.Pass. 4thwk J’ne 29,505) 23,376 35,91 539,320 
8. Fran.& N.Pac. 1stwk sated, 19,912 19,23 351,903 352,819 
Sav. Am. & Mon. June ......| 6,626) 7,095 141,015 55,965 
Seattle L. 8. & E. 3d wk Suiy, 9,305 5,486 211,274 128,804 
SciotoVal.&N.E. 2d wk July’ 15,625: 12,341 349, 908, 325,131 






































































































































{Vou. LI, 
mies Latest Earnings Reported. Jan.1to Latest Date. 
DS. einem 
Week or Mo} 1890. 1889. 1890. 1889, 
$ 2 > ~ 
Shenandoah Vai June ...... 101,000} 75,003 593,432 392,871 
c— Carolina . May....... 92.899} 60,987} 611,588) 550,264 
Spar. Un. & Co). May. ...... 8,760 7,970 50,279 48,396 
So. Epeiie Co.— | 
Gal.Har.&8.A. May....... 371,099] 298,290] 1 tt fh 1,515,76 6 
Louis’a West.. May....... 102,486} 84,273 411,257 
Morgan’sL&T. DF écccces 429,933) 372,359) 2, ios" 656 2,088,2 215 
N. Y.T. & Mex. May....... 16,584; 12,912 68,135 52,048 
Tex. & N. Orl. May....... 152,649! 134,683 741,707 61€ 792 
Atlantic sys’m May....... 1,072,751; 902,517) 5,015,019| 4,684,082 
Pacific system May....... '3,082,106| 2,849,454'12.655,804 12, 925 ,632 
os nag: of all.. ~~ ipa 4,1 154, 857/3,751,971 17, 670, 823/17, ,612,713 
No. Div. (Cal. | = 208,430! 182,018 "89,462 759,016 
50. Div. (Cal.) May....... 552,154 530,444 me tt ett 2,464,772 
Arizona Div..'May....... 194,396; 154,987 855,125 "809;4 81 
New Mex. Div.!May ....... 106,694; 83,895) 454,373) 417 008 
Staten I. Rap.T.'June ...... 116,000} 111,630] 421.683) 4087341 
Summit Branch. June ...... 103,356) 91,515 463,434 581404 
Lykens Valley June ...... 100,552 2,037 461, "505 402,708 
Tal.& CoosaVal.'June ...... 928 48 40, 325 32,98 
Tenn. Midland..'June ...... 15,816 13,817 9F 5,637 5,786 
Texas & Pacific.|3d wk July; 111.923) 116,429] 3,517,099! 3,239,997 
Tol. A. A.& N, M. 3d wk J uly 21,206 » 628,047) 496,245 
Tol. Col. & Cin. .'3d wk J uly »39 4,693 167,628 128,890 
Tol.& Ohio Cent.'3d wk J uly} 37,235 27,727| 743,515 594,334 
Tvi.& O.Cen.Ex.!June ...... 8,97 7,720 50,493 45,230 
Tol. P. & West../2awkJuly| 14.321 15,667, 477,043, 460,406 
Tol. St. L. & K. C.'3d wk July 27,3350 18,274' 808,102) 446,137 
Tol.&So.Haven.!June ...... 2,280; 1,688 11,825 9,558 
Union Pacific— 
Or.8.L.&U.N may Ledelsha 767,526) 510,484' 2,852,048) 2,295,237 
Or. Ry.& N.Co.|May....... 420,353) 374,627, 1,427 631) 1, 562, 285 
St.Jo.&G’dIsl od wik July 28, HH 7 18,697 804, 422 "586.88 ¢ 
Un.Pac.D.&G.|May....... 513.5 35) 411,629 2,115,104' 1,615,038 
All oth. lines.. May ahd ameiad 2 ,219,698 1,752,396 9,095, "992 7,650,164 
Tot.U.P. Sys. a 4, 043,416 3, 1143. hg 16, 207, ted 13, 575, 159 
Cent. Br.& L.L.|May....... 82.036) 510 wl 276,67 
Tot. cont’led|May....... 4,125,451/3, 194 753 16,618, 407 13, 851, 834 
Montana Un..’May....... 78,265 03 "34 363) ’279,936 
iy a & 8. May niened ,629 2,218 12,577 11,861 
Man.Al.& Bur. May ....... 3,285/ 2,562 13,961 ye 
Joint.own’d,1g May....... 42,089 33,206: 187,45L' 152,3 
Grand total. May ..cccee 4,167,541 3, af 31959 16 805,858 14, 004. 208 
vermont Valley May....... 15,137 
Wabash......... ‘3d wk July) 247,800 241700 6, 7793" 334 6,411 040 
Western of Ala.'June ...... 31,30: 31,055 251,81 "248,570 
West Jersey.....'June ......' 144,715) 132,276) 700,702 629,110 
W.V.Cen.&Pitts.|June ... .--| 78,678 2,869, 423,579) 344,574 
West.N.Y. & Pa.\3dwk July, 170,800) 72,760 1,916,382) 1,719,402 
Wheeling & L. E.'3d wk July 22,986] 16,710 °616,632| 470,396 
Wil. Col. & Aug.'May ....... 65,029} 64,126, 433,586! 386,723 
Wisconsin Cent.\2d wk J aig’ 102,531 7 007| 2,554, 310) 1.957,936 
Wrightsv.&Ten.|June ...... 5.725 4,962: 41,203 36,053 








* Including now the lines controlled, formerly reported separately. 
a We have made up these figures from the company’s estimate for 


the quarter. 
t Mexican currency. 


g Main Line. 


Latest Gross Earnings by Weeks.—-The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
The gain for the third week of July on the 23 roads given 


below amounts to 7°69 per cent. 


























3d week of July. 1890. 1889. | Inerease. | Decrease. 
¢ $ | | $ 

Buffalo Roch. & Pitts.... 49.912 39,027; 10,835° = cnn cece . 
Canadiau Pacific......... 339,000 20,000 Y eee 
Chicago Mil. & St. Paul.. 470,500 440,252) 30,248, ¢eacce ° 
Denver & Rio Grande ... 184,000 159.000; a: ~seedcces ° 
Louisville N. O. & Texas. 47,318 35,317) | 5 Seer ° 
Louisville St. L. & Texas. 6,684 a pe 
Mexican Central......... 101,924 115,183 ) 0 teense 13,259 
Milwaukee L.8h.& West.. 86,313 975) .. gor ee 
Milwaukee & Northern .. 29,100 23,705, Bee. |‘ Asuades ee 
New York Ont. & West.. 52,610 3,90 a 8 §=—s 6 enone ° 
Northern Pacific......... 466,561 427,961| ) Pee . 
Pittsburg & Western..... 43,604 41,605 LOCO so ceccee ° 
Rio Grande Western. .... 35,550 30,650, 900] wwe wwe . 
St. Louis Ark. & Texas... 73,208 7,978, Sd ULUvwaee. ° 
Seattle L. 8. & Eastern .. 9,395 5,486 SSG cwcscces 
Texas & Pacific.... ...... 111,923 116,429  ........ 4,506 
Toledo Ann A.& No. Mich. 21,206 18,131! 3.075 oe6ese - 
Toledo Col. & Cincinnati. 5.395 4,693 702 ecekenin ° 
Toledo & Ohio Central... 37,235, 27,727 } a= ° 
Toledo St. L. & Kan. City. 27,350) 18,274 BTS —_ encees 2 
Wabash (consol. system). 247,800, »700 G.100 ccccccs ° 
Western N. Y. & Penn.. 70, 800,  . ieee | 1,900 
Wheeling & Lake Erie... 22,986 16,710 6,276 naenena . 

Total (23 roads)........ 2,540, =A 2,358,978 201,061! 19,665 
Net increase ‘7°69 p.c.)"—........ obits 181,396 ogebeees 





For the second week of the month the increase reaches 9°36 


per cent on 86 roads. 





> 



































2d week of July. 1590. 1889. Increase. | Decrease. 
$ $ 

Prey’ ly report’d(28roads)| 2,762,689, 2,539,673 241,804 18,788 
At. Top.&8.F. & I'd roads 509,910) 431,194 FB.c1G] —_ cccccce ° 
Roads j’tly owned 1s. 31,682 23,340 8,342 eeoesen e 
St. Louis & 8.Francisco.| 123,577| 119,935 aL . secce eee 
Roads j’tly owned 1... 1,055 22.908 Ss) fii ° 
Balt. & Ohio Southw ..... 37,615 36,606 LAO © cccccce ° 
Burlington C. R. & No. 54,371 48,164 . Jie. ° 
Chesapeake & Ohio ...... 136,314 134,408 L306 sc cccces ° 
Chicago & East. Lilinois.. 61,798 46,672 15,126 sesevece 
Chicago St. P. & K. City. 79.183 60,763 S.490i 3s cccccecce 
Chicage & West Michigan. 27,129 25,195 1,934 etter ° 
Cincinnati Jack. & Mack. 12,151 9.95 2,196; coeeee ee 
Cin. N.O. & T. P. (5 roads). 139,557 125,538 14,019} = cccecce s 
Cleveland Akron & Col.. 15,469 12,580 2,88 ecccccce 
Cleve. Cin. Chic. & St. L. 218,296 204,482) 14,414) = cc cccne ° 
Peoria & Eastern ...... 23,788 21,590 2,198 “oe 
Colorado Midland.-....... 35,143 32,158 ‘985 | soeeves . 
Detroit Bay C. & Alpena. 11,843 10,320 1,523; = - - «+= . 
Detroit Lans. & North 23,263 19,861 A002) ww nee eee 

East Tennessee Va. & Ga. 130,317; 110,567: 19,750 
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| 
2d week of July. 1890. 1889. | Increase. | Decrease. 
el 
$ g | 7 $ 

Evans. & Indianapolis.. 5,811 5,592 Ra 
Evans. & Terre Haute.... 22,736 19,145. BPEL ss ewceccee 
Fliat & Pere Marqueite.. 46,758 41.797, Gt = 3 eneeran 
Florida Central & Peunin. 16,757 nL... eseinmes 837 
Grand Rapids & Indiana. 60.479 47 1792, BEGETS | “esdedueh 

Cincinnati R. & Ft.W... 10,856 8,649 cee 

Other lines......... gence 4,21 3.787 430 oeqneoes 
Kansas C. Mem. & Birm. 16,128 14,252 nn - ~ @eaehares 
Keokuk & Western....... 5,913, 5,897 BER = spesbr'es 
Lake Erie & Western.... 51,433 48.916 iia + 
Louisv Evansv. & 8t.L.. 22,048 18,258 Geen... édeccecs 
Louisville & Nashville...| 308,980; $139,219)  ........ 10,239 
Louisv. N. Alb. & Chic... 9.94 45,906 Gin °”  sdescons 
Memphis & Charleston... 34,919 27.971 EE 
Mexican National........ 70,979 68.289 J hi 
Norfolk & Western....... 132,436 117,168 pk 
Ohio & Mississippi....... 75,429 . . ers 3,835 
Ohio River................ 15,02 13,410 BME | cabéénda 
Ohio Val. of Kentucky... 4,321 3,526 795) wc wcceee 
Peoria Dec. & Evans..... 13,661 12,568 nt cé¢eabennn 
Rich. & Danv. (8 roads). . 237,100 229,675 i Pe 
st. Joseph & Gr. Island... 25,697 18,697 BE | deaseces 
St. L. Alt. & T.H. Brehes 24,050 18,466 5,584 abun 
Scioto Valley & N. E..... 15,625 12,34 tt. - anesmena 
Texas & Pacifio .......... 114,298{ 111,101 eee RSE 
Toledo Peoria & Western. 14,321 RR ata 1,346 
Wabash (consol. system).| 236,323) 236,250 ((-) ee 
Wisconsin Central........ 102,531 78,007 tn: seseenns 

Total (86 roads)........ €,207,527| 5,676,066) 566,556) 35,095 
Het increase ‘9°36 p.c.)..}  s..eeee| ee eeeoes! 531,461' —..... ee 














Net Earnings Monthly to Latest Dates.—The table follow- 


ing shows the net earnings reported this week. A full de- 
tailed statement, including all roads from which monthly re- 
turns can be obtained, is given once a month in these columns, 
and the latest statement of this kind will be found in the 
CHRONICLE of July 19. The next will appear in the issu o f 
August 23. 


——Gross Earnings.—— ——Net Earnings.— 





1890, 1889. 1890. 1889. 
Roads, $ bd $ bd 
Baltimore & Ohio— 

Lines EastOhioRiv.J’ne. 1,492,217 1,388,257 439,016 485,559 
Jan. 1 to June 30... 8,331,613 7,655,430 2,611,264 2,271,455 
Oct. 1 to June 30...13,721,344 11,570,990 4,511,622 3,550,846 
LinesWestOhioRiv.J’ne 418,372 414,931 32,441 81,462 
Jan. 1 to June 30... 2,607,539 2,309,107 322,793 300,632 
Oct. 1 to June 30... 4,060,732 3,612,380 707,772 579,250 
Total System..... June. 1,910,589 1,803,188 471,457 567,021 
Jan 1 to June 30...11,439,152 9,964,537 2,934,057 2,572,087 
Oct. 1 to June 30. ..17,782,076 15,183,370 5,219,394 4,130,096 
Chicago & Atlantic..May. 224,530 167,302 36,244 31,857 
Jan. 1 to May 31... 1,155,505 871,178 254,52 116,250 
July 1 to May 31... 2,480,386 2,020,184 660,190 341,949 
Chicago Peo. & St. L. Apr. 31,082 28,016 13,701 12,604 
Jan. 1to April 30... 159,038 135,928 50,194 46,174 
July 1 to April 30... 339,450 ........ BEETE .. ekbdieee 
Clev. & Marietta....May. 29,627 21,863 8,395 4,569 
Jan. 1 to May 31... 114,322 102,159 26,828 24,029 
Col. H.Val. & Tol....May. 257,033 196,753 112,194 92,856 
Jan. 1 to May 31... 1,051,802 905,180 489,979 356,230 
Det. Bay City & Al.June. 52,875 48,935 27,422 21,185 
Jan. 1 to June30... 279,954 266,859 138,947 129,472 
East Tenn.Va.& Ga.May. 531,770 400,924 127,681 131,516 
Jan. 1 to May 31... 2,669,595 2,171,517 874,576 672,033 
July 1 to May 31... 5,897,665 4,868,964 2,243,468 1,585,960 
Knoxv. & Ohio....May. 60,474 44,893 23,862 17,773 
Jan.1 to May 31... 272,635 238,888 106,225 93,742 
July 1 to May 31... 575,140 501,812 213,494 198,633 
Total system....... May. 592,244 445,817 151,542 149,289 
Jan. 1 to May 31... 2,942,230 2,410,404 980,800 765,774 
July 1 to May 31... 6,472,805 5,370,776 2,456.961 1,784,593 
Eliz. Lex. & BigSan.May. — 66,892 58,792 29,143 15,556 
Jan. 1 to May 31... 306,881 334,056 115,648 99,520 
Kentucky Central...May. 90,056 84,161 34,024 38,745 
Jan. 1 to May 31... 397,955 373,886 159,386 156,713 
Keokuk & Western.May. 26,122 26,117 3,048 3,195 
Jan. 1 to May 31... 139,554 129,801 43,774 33,671 
Memphis &Cha’st’n.May. 143,051 118,539 34,957 28,112 
Jan, 1 to May 31... 736,908 698,579 166,424 193,898 
July 1 to May 31... 1,655,362 1,505,806 492,906 358,922 
Mexican Central....May. 524,244 564,668 ‘176,078 *285,804 
Jan. 1 to May 31... 2,769,454 2,630,991 *954,614 *1,289,574 
Mexican National..June. 261,485 301,418 48,374 28,085 
Jan. 1 to June 30... 1,860,139 1,837,962 366,529 339,762 
Penn. (E. of P.& E.).jJune 5,172,094 3,931,020 1,057,085 766,879 
Jan. 1 to June 30...31,958,513 28,004,238 8,976,252 8,410,473 
Pittsburg & West’n.May. 128,067 122,808 59,599 49,512 
Jan.1to May 31 .. 582,039 564,719 257,940 208,931 
July 1 to May 31... 1,306,176 1,2€9,095 581,186 . 493,148 
Pitts. Cleve.&Tol.May. 39,525 50,337 5,068 14,144 
Jan. 1lto May 31... 194,146 203,600 38,287 40,221 
Julylto May 31... 441,552 466,297 95,423 118,670 
Pitts. Paines. & F.May. . 28,703 31,967 8,69 13,489 
Jan. lto May3l... 104,546 113,273 24,252 32,937 
Julylto May31... 247,499 282,119 68,049 105,829 
Total system...... May. 196,295 205,111 73,356 77,145 
Jan.lto May31... 880,732 881,589 320,478 282,087 
July 1 to May31... 1,995,227 2,007,509 744,656 717,646 
Wisconsin Central..May. 455.469 341,290 193,419 118,926 
Jan. 1 to May 31... 1,903,090 1 D 3,001 


July 1 to May 31... 4,388,531 3 


461,283 681,543 416, 
,616,546 1,710,364 1,129,088 


* For the month of May the subsidy certificate collections amounted 
to $122,668, against $76,564 last year, and for the tive months to 
$660,051, against $373,727. 


t The lines West of Pittsburg & Erie show an increase of $747,641. 
gross and an increase of $306,280 net for June, and of 2,900,931 gross. 


and $1,007,777 net for the six months. 


GENERAL INVESTMENT NEWS. 





Brooklyn’s Valuation.—Brooklyn’s total assessed valuation 


Of this 


is made by the Board of Assessors as $452,874,251. 
the real estate valuation is $431,027,444 and the personal 
property §21,846,807. These figures show an increase over 
the previous year in the assessed value of real estate of 
$23,874,309, and in the personal property valuation of $516,- 
261. The N. Y. Times remarks: ‘‘In only three wards of the city 
has there been any depreciation, whereas last year six wards 
showed a falling off from the figures of 1888. Last year the 
Eighteenth Ward showed the heaviest increase, but this year 
the Twenty-second carries off the honors for the residents of 
the park slope, with a total increase of $4,212,784.” The 
following table will show the details of the real estate valua- 


tion: 











4 





Valuation Valuation Inerease Decrease 
Wards 1889, 1890. 1830. 1890. 

, ee .-. $29,840,500 $30,252,400 GERAD «.....ciidiece 
EY ae 5,974,300 ae § | esesed $16,100 
ere 3,884,120 14,438,550  / &) ed ne 
REN 12,778,630 2,809,550 Sanee 8 060C-ti( st 
i ecsuedede 5,608,520 5,680,460 7° a eS 
Db bidioaiinaiele 18,426,770 18,424,650  ccces- 2,120 
Ser 23,947,100 24,501,530 554.490 i i$ rccccc 
eee 10,778,610 12,665,870 1367300 - - cetvée 
Pc ccuceddee 7,831,3 8,356,260 731,870 = sewer 
RRR 12,221,485 12,705,140 CE Se 
ROR 13,053,880 13,480,530 456500 #83  __ cacece 
ae 11,493,580 11,859,720  ° Saas Por 
SS 15,500,9 15,788,470 ,  f ie 
aac aa 9,535,510 9,904,450 368,940  ...2.. 
Se 7,103,820 7,227,840 396.6000 i coccer 
SARE 10,116,220 10,540,020 Gee Otsté‘(‘i‘(«éj ean 
ar eadeéead -- 15,326,530 16,474,320 Lae.  . > eendee 
| Pee . 25,498,805 28,683,480 3,184,675 § ....<. 
— olethtinarette 18,845,680 19,570,820 | . Searels Ss 
RS ‘ 21,555,430 aoe ——tses=Ssését wns 108,960 
eer 19,023,570 19,765,754 . - ) i ee 
eae 32,109,670 36,322,450 4555502 +--+ i+. «eenac 
 ~Seeeee 24,358,710 25,831,120 FT, *) sae 
dit ieattcietn 8,440,255 9,595,240 1,354,905 jj $$ scciners 
Ti entindacha 24,584,255 27,545,400 2.961.145 = .ccoex 
i éenécsnsed 9,312,155 10,993,050 1,666,805 i «vcd * 
, | er $407,153,135 $431,027,444 $24,C01,489 $127,180 


Canadian Pacific.—A cable dispatch from London to the 
Toronto Globe says: ‘‘ The issue of additional capital stock of 
the Canadian Pacific is publicly announced to be in the form 
of £1,000,000 sterling 4 per cent perpetual debentures at 9744 
per cent. Of this £720,000 will be applied to the Pacific steam- 
ship service and the rest is for rolling stock and betterments, 
The issue is made by the company direct.” 

The Canadian Pacific Railway Company has just completed 
the arrangements made some time ago for the lease of the en- 
tire New Brunswick Railway, and thereby connects ocean to 
ocean with its own iron. The New Brunswick system com- 
prises nearly 500 miles of railway. 


Charleston Cincinnati & Chicago.—The track laid since 
January 1 aggregates 25 miles on the various sections ; this 
is from Johnson City north 15 miles; Johnson City south 
three miles, and between Rutherfordton, N. C., and Marion, 
N. C., seven miles. The line now under construction is from 
Johnson City north to coal fields at Minneapolis. This entire 
90 miles has been graded except about 12 miles, and more 
track would have been laid but for want of ties. From John- 
son City south to the State line between Tennessee and North 
Carolina, 23 miles, all is under construction, and must be 
be finished and track laid by Aug. 20. From Rutherfordton 
to Marion, N. C., all the grading and bridging is completed on 
the 25 miles, ties are all ready, and the company is laying 
track as fast as possible. From Sosiskens to Newberry, S. C., 
a distance of 70 miles, the contract has been let, and about 
1,000 men are at work ; about ten miles is at present graded, 
and all is to be finished in 12 months. For the balance of the 
line to the Ohio River all the locations have been made, and 
the company expects to let more work in a month or two.— 
Railroad Gazette, 


Chicazo St. Louis & Pittsburg.—The Philadelphia North 
American says: ‘‘A number of Philadelphians, holders of the, 
preferred stock of Chicago St. Louis & Pittsburg Railroads 
have engaged General Newlin as counsel in legal proceedings 
to enjoin the carrying out of the merger of the southwest liner 
of the Pennsylvania Railroad in so far as it applies to the offee 
made for their securities. The plan proposed is to exchange 
Pittsburg preferred into new stock, each present 100 shares 
receiving 66 2-3 new preferred and 33 1-3 new com- 
mon. The plaintiffs in this action, including some 
neople who originally exchanged their C. C. & I. CG. 
incomes into Pittsburg preferred, object to the pend- 
ing reconstruction on the ground that they are asked to give 
up a cumulative 6 per cent stock for a 4 per cent non-cumu- 
lative stock, and even then are asked to settle in that way at 
3625 cents on the dollar, without being recompensed for seven 
ind one-half years’ accumulation of earnings at 6 per cent per 
umnum. They claim that the cumulative dividends have been 
sarned but have been credited into other accounts, or charged 

“ff arbitrarily into extraordinary expenses.” 


Detroit Bay City & Alpena.—The following is a compara- 
‘ive statement of earnings and expenses for the six months 
ending June 30: 





—— 
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1889. 1890. 
E55 50 0 0 cho dhe svedecodooseetcusens $266,859 $279,953 
EE SEMINOD. os ccccoseccesoccesesoeses 137,386 141,006 
ID, 0. cui cabsadackauebes aneunee $129,473 $138,947 
Fixed charges........-. ee ee a 75,000 75,000 
ND cuiccudedinanbenhdanes ovmbatonmott $54,473 $63,947 


Houston & Texas Central.—M. Gernsheim & Co. have ob- 
tained from Justice O’Brien a new injunction against the 
Central Trust Company, C. P. Huntington and others, restrain- 
ing them from issuing stock of the Houston & Texas Central 
Railway on the ground that the trust company had not made 
the proposed assessment as required by the plan of reorganiz- 
ation. In reference to the new assessment of $71 40 a share, 
declared recently by the Trust Company, Mr. Dittenhoefer 
said that the reduction of $1 60 was far from satisfactory to 
his clients. It had, he said, been fixed upon the same calcu- 
lations as the first assessment, the difference being due to the 
addition of interest and the deduction of earnings in the 
hands of the receiver. 


Illinois Central.—The Board of Directors of the Illinois 
Central RR. Co. have determined to recommend to the stock- 
holders that the capital stock be increased from $40,000,000 to 
$45,000,000. Stockholders of record September 20 will have 
the privilege of subscribing at par to one share of new stock 
for every eight shares held by them. The proposition to issue 
$5,000,000 of new stock will be submitted to the annual meet- 
ing of stockholders, to be held in Chicago, October 8. 


International & Great Northern.—The Committee of Sec- 
ond Mortgage Bondholders of the International & Great 
Northern Railroad Company has failed to carry out its plan. 
Mr. J. A. Roosevelt, chairman of the committee, has issued 
the following circular: ‘* The parties negotiating with us for 
the purchase of International & Great Northern 2d mortgage 
6 per cent bond certificates at 90 per cent and 5 per cent inter- 
est from ist of July inform us that, owing to their inability to 
remove certain legal complications which obstruct their plan 
for the reorganization of the company’s finances, they will be 
unable to carry out their intentions. Under these circum- 
stances your committee will continue to protect your interests 
by pressing the pendivg suit for foreclosure, which it is ex- 

ted will come before the court in September next.” The 
egal obstacles referred to are understood to be certain suits in 
the Texas courts. : 


Mexican Loan —The Bleichroder syndicate reports that the 
contract for the subvention loan of £6,000,000 has been signed. 
The contract will be dated July 1. A Boston report says: ‘‘ The 
Berlin syndicate will probably be allowed some time in which to 
place the bonds, and it wil] probably be several months before 
the final payment to the Mexican Government is made. In 
the meantime the Mexican Central will continue to collect 
customs receipts as called for by its subsidy, accounting for 
the same when the Mexican Government makes the final pay- 
ment for its subsidy purchase.” 


New York & New England.—The New York Times says: 
‘*The meeting of New York & New England directors, called 
for last Thursday, has been postponed till next Tuesday, when, 
it is stated, a general conference will be held.” 


N. Y. Stock Exchange—New Securities Listed.—The Com- 
mittee on Stock List of the Stock Exchange, acting under 
authority conferred by the Governing Committee, has admit- 
ted to the regular list $1,000,000 first mortgage 6 per cent gold 
bonds of the Woodstock Iron Company of Anniston, Ala. 


St. Louis Arkansas & Texas.—At Tyler, Texas, July 23, 
the United States Circuit Court for the Eastern District of 
Texas, Judge David E. Bryant presiding, proceeded to issue its 
decree for the sale of the St. Louis Arkansas & Texas Railway in 
Texas. The sale is to take place in Waco at such time as may 
be fixed by Special Master Judge F.. N. Read, of Dallas, and 
the attorneys for the complainants. This sale will include all 
of the Texas Division, the order having been given several 
days since for the sale of the road lying in Missouri and Ar- 


St. Louis Alton & Terre Haute.—A meeting of the direct- 
ors of the St. Louis Alton & Terre Haute Railway Company 
was held at St. Louis on the 24th inst., at which was adopted a 
resolution favoring the transfer of the main line of the road 
to the Cairo Vincennes & Chicago RR. at the figure decided 
upon at the June meeting—$10,000,000. A meeting of the 
wen to ratify the action of the board is called for 

ctober 3. 


Seattle Lake Shore & Eastern.—Northern Pacifie.— 
President Oakes, of the Northern Pacific, admits that his 
company has secured the Seattle Lake Shore & Eastern 
through the Oregon Trans-Continental. He says that the O. T. 
has purchased a little more than the majority of the capital 
stock of the Seattle Co., that is about $3,000,000 out of the 


$5,000,000, and has leased the property upon the basis of a’ 


guarantee of 6 per cent interest upon the outstanding bonds 
and the further issue of tonds necessary to complete the line 
to the international boundary—a total of about $5,000,000. 
The annual rental will be about $300,000. The Northern Pa- 
cific Co. will enter upon the active operation of the Seattle 
Co. under the lease on the 25th inst. 


Virginia Bonds.—A cable from Brown, Shipley & Co. of 
London announces that securities of the State cf Virginia, 


amounting to $7,000,000, have been deposited with them under, 


the Oicott agreement for the settlement of the debt. 





——— 
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LEHIGH VALLEY RAILWAY COMPANY OF 
NEW YORK. 
FIRST MORTGAGE OF THE LEHIGH VALLEY RAIL- 


WAY COMPANY OF NEW YORK SECURING 44 
PER CENT GOLD BONDS DUE JULY 1, 1940. 





Date.—June 23, 1890. 

Parties.—The Lehigh Valley Railway Company of New 
York of the first part and the Girard Life Insurance Annuity 
& Trust Company, of Philadelphia, Trustee, of the second 

art. 
: Property Covered.—All the property of the Lehigh Valley 
Railway Company, a company formed in June, 1890, by the 
consolidation of the Lehigh Valley Railway Company, the 
Buffalo & Geneva Railway Company, the Geneva & Sayre 
Railroad Company and the Auburn & Ithaca Railway Com- 
pany, all in the State of New York. 

Including 123 miles of completed road as follows: 


Sayre tO GONCVA .........-cerccnccccccccccercnccces 77 miles. 

Pee 60 GEIR 00s ccoccesccwsecccecunccesees coces 38 miles. 

Buffalo to pear Lancaster ..... iil ca taainaibiaiiiietoail 8 miles.—123 miles, 

And 160 miles under construction. 

Van Ettenville to Geneva ......................-..96 miles. 

Bamaeve SO BOOP BOGRESOE .. o<cocacceccse coos: ecces 96 miles. 

SEMOMOR OD - BM: o oc cd coWcceess cocdces bebe 8 miles.—160 miles, 
ES... cdi ndndnd cbdcsbbianelede eaddanetinndeenttedsndéeas odd 283 miles. 


together with all branches now or hereafter acquired in New 
York State, all appurtenances and rolling stock, and all prop- 
erty, real, personal or mixed, now owned or hereafter ac- 
quired for use in connection with said railroad. 

[‘‘ The Lehigh Valley Railway is an extension of the Lehigh 
Valley Railroad Company’s system from Sayre, Penn., to 
Buffalo, N. Y. The combined system of the two companies 
will form a through line of double-track railway from New 
York to Buffalo.” * * * * ‘‘The terminal properties at Buf- 
falo covered by this mortgage are large in extent (some 500 
acres), most important in location,” etc.—President Lehigh 
Valley Railroad. All prior mortgage obligations have now 
been retired. | 

THE BOND. 
FIRST MORTGAGE 419 PER CENT GOLD BOND. 

Date—1890. 

Denomination—$1,000 each. ’ 

Amount Authorized—$15,000,000, of which the first issue is to he 
$6,000,000, and no further amounts can be issued till a written certi- 
ficate has been filed with the trustee stating that upon the property 
covered by the mortgage there has been expended an amount equal to 
Se aeeea ofthe bonds theretofore certified and then asked to be 
cer ed. 

Principal Payable.—The principal is payable July 1, 1940, in gold coin 
- the United States of America of the present standard of weight and 

neness. 





Interest Payable.—The interest is 412 per cent per annum, payable 
January 1 and July 1 in like gold coin. 

Freedom From Taxation.—Both principal and interest are payable 
without deduction for any taxes, the company agreeing to pay all taxes 
which it may be required to retain therefrom. 

Registration.—The bonds are coupon bonds, and may be registered 
either as to principal alone or as to principal and interest. 

Sinking Fund.—None. 

Guaranty.—The bonds are endorsed with the unconditional guarantee 
(both of principal and interest) of the Lehigh Valley Railroad Company. 

Coupons When Paid to Have No Lien.—‘‘ No interest 
coupons annexed to the bonds secured hereby after maturity, 
and after payment or purchase by the railway company, or 
by its guarantor, or by any person or corporation making 
such payment or purchase with funds furnished directly or 
indirectly by the railway company or its guarantor, shall 
after such payment or purchase be considered as secured by 
this mortgage, as against the holders of bonds or coupons 
secured hereunder.” 

Default.—In case of default for any period exceed- 
ing six months in the payment of principal or interest, 
or of any taxes, etc., or in case of failure to keep said rail- 
roads and appurtenances in good order and repair, then the 
trustee shall, upon the written request of the holders of one- 
fourth of the bonds then outstanding, or without such re- 
quest, in its own discretion, it may enter upon and take pos- 
session of all the railroads and premises hereby mortgaged, 
and operate the same, appropriating the net income there- 
from (after deducting the expenses of this trust), 
to the payment in full, without giving preference to one bond 
over another—/firstly, of the interest due on the bonds then 
outstanding, and, secondly, of the principal of said bonds. Or 
the said trustee shall, upon written request as aforesaid, 
or without such request, in its own discretion, proceed to 
sell the railroads, property, franchises, etc., hereby conveyed, 
to the highest bidder at public sale in New York City, 
applying the purchase money (after deducting therefrom the 
expenses of this trust) to the payment of the principal of the 
bonds outstanding and of the interest accrued thereon up to 
that time, without distinction or preference as between prin- 
cipal and interest, but ratably to the aggregate amount of 
such principal and accrued interest. . 

It is further agreed that in the event of default, as aforesaid, 
the whole principal sum of all the bonds then outstanding 
shall, at the option of the trustee, or, if the trustee omit to 
exercise such option, at the option of the holders of 
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9% per cent in amount of the bonds then outstanding, 
expressed in writing and delivered to the trustee, forthwith 
pecome due and payable. In case of a sale of the mortgaged 
roperty, either by the trustee or by judicial proceedings, the 
whole of said principal sum shall at once become due and pay- 
able if the same shall not have been previously declared due. 
But when the principal sum thereof has been declared to have 
become due and payable by the trustee, the holders of a 
majority in amount of the bonds then outstanding may 
reverse such declaration on such terms and conditions as such 
majority may deem proper. 

For the better securing the largest possible price for the 
mortgaged premiums in the event of the sale thereof, it is 
agreed that the mode of sale hereinbefore provided shall be 
exclusive of all others; but nothing herein contained shall be 
held to impair the right of the trustee to avail itself of all 
remedies under the laws of the State of New York or of the 
United States, by foreclosure or otherwise. 

Provided, That no bondholder shall have the right to insti- 
tute any suit in equity or at law for the execution of the 
trusts hereof without tirst giving notice in writing to the 
trustee, and requesting it to institute such action. 

Trustees.—It is agreed that any trustees may be removed at 
any time by an instrument in writing executed by a majority 
in interest of the holders of the bonds secured hereby and 
then outstanding, and in case of a vacancy in the trusteeship, 
a majority in amount of holders of the then outstanding 
bonds shall have the right, by instrument in writing, to 
appoint a new trustee. Until such appointment be so made 
the board of directors of the railway company may appoint 
a new trustee to fill such vacancy for the time being. 
Should any vacancy be filled by the company under the fore- 
going provision it shall be competent for any court of compe- 
tent jurisdiction in the premises, upon the application of a 
majority in amount of the bondholders, to annul such appoint- 
ment, and to appoint the trustee nominated by such majority. 





————— 





-_—--— 


Sugar Trust —Treasurer Searles, of the Sugar Trust, 
made the following statement prior to the issue of the circular 
on reorganization: ‘‘Since the decision of the Court of 
Appeals in the North River case, which practically decided 
the Trust as now constituted to be illegal, the trustees and 
their counsel have been steadily occupied in considering the 
best course to be pursued in the interest of the canillioete 
holders. At a meeting of the trustees, held Tuesday, the 
entire board being present, a committee was appointed with 
full authority to take such action as is necessary to wind up 
the Trust and provide for its reorganization. 

“Under this authority a suit has been commenced in Kings 
County in the name of the trustees in which the corporations 
and all certificate holders are made defendants. The action 
is brought for the purpose of winding up the Trust and pro- 
viding for a sale of the properties under the authority of the 
Court for the benefit of the certificate holders who are the bene- 
ficiary owners of the property. 

“It is believed that this proceeding will preclude the neces- 
sity of any other legal action, certainly so far as the Attorney 
General is concerned, which accomplishes everything he asks 
for, providing as it dces for the winding up of the corpora- 
tions in this State connected with the Trust and still further 
forthe winding up of the Trust itself. As the certificate 
holders are made defendants in the suit this action will fur- 
nish an opportunity for any certificate holder to be heard and 
save the necessity of any independent action. 

“A circular letter to the certificate holders is in preparation 
advising them of the action taken by the trustees to wind up 
the Trust and at the same time stating that while it does not 
rest with the trustees as such to take the responsibilities of a 
plan of reorganization, nevertheless as certificate holders, and 
themselves largely interested in the property, and the future 
of the business, they are desirous that a plan of reorganiza- 
tion shall be determined upon which shall be approved if 
possible by all certificate holders as being most favorable to 
their interests and shall be attended with the least possible ex- 
pense, delay and embarrassments. 

“To this end they are willing to put at the disposition of the 
certificate holders such information and experience as they 

ve and to render all the assistance in their power. The 
Circular nominates a committee on reorganization and con- 
tainsan invitation to such certificate holders as favor the 
Proposition and desire to co-operate with the individuals com- 
Posing the entire board of trustees, to do so, and contains also 
the necessary instructions.” 


The circular issued on July 25 says that the trustees 


“Propose that Messrs. Theodore A. Havemeyer, F. O. Matthiessen, 
J.B. Thomas, Jno. E. Searles, Jr., and J. A. Stursberg, together with 
such bankers as they may select, be appointed a committee by the cer- 
tificate holders, with full power to represent them in the pending pro- 

ngs and to form a new organization for the pargene of protecting 
the property and promoting the interests of the certificate holders 

“All certificate holders who favor this proposition and desire to 
C-Operate with the undersigned in a plan of reorganization may send 
their certificates, with transfers, to the Central Trust Company of New 

ork, accompanied by the enclosed power of attorney, duly executed. 

‘The Central Trust Company will issue, in lieu of the certificates of 
the Sugar Refineries Company deposited, their certificates, which will 
be negotiable with the same facility as the present certificates of the 

gar Refineries Company. 

It is desirable that action by certificate-holders shall be had as 
Momptly as possible.” : 

Signed: Theo. A. Havemeyer, Henry {O. Havemeyer, F. O. Matthies- 
rag Joseph B. Thomas, John E. Searles, Jr., Julius A. Stursberg, John 
urgenson, John E. Parsons, Wikiam Dick, William F. Havemeyer, 
Charles O.'Foster. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 25, 1890, 

There is midsummer dulness in regular trade, and yet com- 
mercial circles are not without features of interest. Adverse 
crop prospects in Europe have caused an active export move- 
ment in breadstuffs. In this country the weather has been 
generally favorable, but the temperature was quite low in 
northern latitudes, and the extreme Southwest suffered from 
drought. Rains that were much needed have fallen in the 
Northeast. Little or no prograss has been made with the 
pending tariff bill. An agitation has been begun in the South, 
proposing to ‘‘ boycott” Northern merchants in case a bill in- 
terfering with the State control of Congressional elections 
shall become a law, but it is believed that wiser councils will 
prevail on both sides. 

Lard on the spot was dull and drooping early in the week, 
but yesterday turned stronger and to-day was active and 
firmer, selling at 5°75c. for prime city and 6°10c. for prime, 
with refined for the Continent quoted at 6@6°50c. The specu- 
lation in lard futures was also weakening to values, but they 
improved in sympathy with the corn market, and to-day 3,750 
tes. sold at 6°08@6°10c. for August and 6°23@6°25c. for Sep- 
tember, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Tues 


Sat. Mon. - Wed. Thur, Fri. 
August delivery......... ec. 610 604 602 601 604 6 
September delivery..... c 625 618 607 616 £618 6°25 
October delivery........ &% 635 627 G26 626 629 #4«x36:35 
November delivery.....c. —— — 631 630 634 #642 
December delivery..... - 633 6°32 630 6°31 6°33 6°40 


Pork is partially lower, but the decline was attended by in- 
creased activity, and the close is steadier at $13@$13 50 for 
new mess, $10@$10 25 for extra prime and $12@$13 25 for 
clear backs. Beef is steady at $6 50@$7 for extra mess, $7 50 
@$8 for packet and $12 50@$14 50 for extra India mess, Beef 
hams are firmer at $16 75@$17 per barrel. 


Cut meats have been quiet, but close slightly dearer. West- 
ern sweet pickled hams sold to-day for September at 91/c, 
City quoted at 934@104c. for pickled hams, 5144@5°5¢c. for do, 
shoulders and 5@5\c. for bellies; smoked shoulders 634@65{c, 
and smoked hams 10%4@11'4c. Tallow is firm at 4c, 
Stearine is lower at 744@7%c. in hhds. and tcs., and oleomar- 
garine steady at 5%@6c. Butter dull at 14@18c. for creamery 
and 11@16c. for State dairy. Cheese is lower at 6144@7%ce, 
for State factory, full cream. 

Coffee on the spot is unchanged at 17%4c. for No. 7 Rio, and 
to-day the demand was more urgent, with 2,500 bags No. 6 
sold at 191gc. The speculation in Rio options took a stronger 
turn to-day, on a falling off in receipts at Brazil markets, 
which caused a demand to cover contracts, closing steady, 
with sellers as follows: 


DOB ccc ccccce cht Sees | GeRIR eRe cce coe 15°95c. | January ........ 1 5°300. 
August ......... i7°15¢e. | November..... 15°606. | February....... 1 5°156. 
September...... 16°60c. | December..... 15°50¢6. | March........ . wl 5°15¢6, 
—showing a slight decline from last week in the winter 
months. 


Raw sugars are a fraction dearer at 4%c. for fair refining 
muscovado and 5léc. for centrifugal, 96 deg. test, and the 
market yesterday and to-day was quite active. The sales yes- 
terday embraced 30‘000 bags centrifugal, mostly at the 
Breakwater for New York and Philadelphia, at 31c., c. f. i. 
for 96 deg. test, and to-day 2,600 hhds. muscovado at 4 11-16¢, 
for 87 deg. test and 4%c. for 89 deg. test; also molasses su- 
gar, 89 deg. test, at 24¢c., short price. Refined sugars de- 
clined and partially recovered, closing at 6 7-16c. for granu- 
lated and 634c. for standard crushed. The tea sale went off 
at firm prices, the offering being a small one, 

Kentucky tobacco has been quieter; sales for the week are 
only 200 hhds. at unchanged prices. Seed leaf in fair demand; 
sales for the week 1,120 cases as follows: 500 cases 1889 crop, 
State Havana, private terms; 220 cases 1888 crop, Pennsyl- 
vania Havana and seed leaf, 8 to 14c.; 150 cases 1888 crop, 
Wisconsin Havana, 11 to 121¢c., and 250 cases sundries, 5 to 
35c.; also 750 bales Havana, 65c. to $115, and 500 bales 
Sumatra, $1 25 to $2 40. 

Refined Petroleum in shipping order is quoted at 7°20c. in 
bbls and 9°10c. in cases; crude, in bbls., 7°40c., and naph- 
tha 7°40c. Crude certificates closed at 89c.—a slight decline, 
Spirits turpentine declined, closing weak at 42@ oe to 
Rosins are lower, especially for the low grades, and close 
weak at $1 40@1 45 for common to good strained. Wool is 
dull, and barely steady. Hops have done a little better on a 
revival of export demand. 

On the Metal Exchange Straits tin is lowcr, with a sale to- 
day at 20°85c. for August and quoted at 20°90c. on the spot. In- 
got copper is also lower and quoted at 16°90c for lake. Domestic 
lead is somewhat depressed and quoted at 4°45c. Pig iron 
warrants have been very dull and close nominal. The interior 
iron markets are reported fairly active for manufactured 
stock, 
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COTTON. 
FRIDAY, P. M.. July 25, 1890, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 3,643 bales, 
inst 2,500 bales last week and 1,303 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 
5,790,537 bales, against 5,506,316 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 284,221 bales. 





—_———-— 





























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri, | Total. 
Galveston ...... OE sais 4  ptertess Bw: 30 
E] Paso, &¢...|  ..---- ete Berek ree Bees Boer gates 
New Orleans... 54 290 63) 22 66 38 533 
Mobile. .......-- 6 _ ewer | eeseme 1 6 15 
WisstAa.........] see | pengee] eseese | wwccee| oncgeel serege] pecens 
Savannah ...... aon 206 4 413, 731 268) 1,746 
Brunsw’k, &c.|  ------ | eaeeee|  ceeeee | een Pe ee eo 
Charleston ..... | y Tt -sehene | bette. | SL eae mal 135 
Port Royal,&¢) ---»--|  es-e0+|  +-++-- | encece | weeeee| ceneee he alas 
Wilmington ....| 12 ae Tenens vo | | eee 4 21 
Wash’gton, &c weeces| weecne| coceee | eeceee| ceccee| ceccee]  cecees 
Norfolk. .......- | 130) BD) ccesee | 43 1 100 282 
West Point... 260 sciniuinll deimecat |) eee 558 
N’wp’tN’s,&e., ...--- | eeccee] eesese ee eer 65 65 
New York...... | cccees ee seeeuel | daniel  “sbhone © dell 149 
Boston ......-.- me a | iniamn | 50 ~~ ees 70 
Baltimore ......)  .--+-| eee ee Lee (eee Ewen gene 
Philadelph’a,&c_ ...... OU -- weenie “lide - il ics 2 39 
Totalsthisweek 615 750 71 835, 819! 554) 3,643 





For comparison we give the following table showing the 
week’s total receipts. the total since September 1, 1889, and 
the stock to-night, comrared with last year. 




















1889-90. | 1888-89. Stock. 
ag This ‘Since Sep.| This ‘Since | 1900 1880 
* | Week. | 1,1889.| Week. | 1, 1888. | | 
Galveston... 30 838,747 73 671,155 125, 232 
El Paso,&e.) ...... | 23,212; eee Seer ~ Le 
New Orleans. 533 1,949,749 342 1,688,876 15,685, 12,013 
Mobile ....... 15 239,848) 37 209,329 301) 586 
Florida......| | ......| 32,277) ...... | 27,010 mew Seidel 
Savannah... 1,746 *937,786, 801 814,196 2,693 952 
Bruns.,&c.| .....- 162,962) 0... 132,099)... ee 
Charleston... 135 320,586 6 383,633, 286: 175 
P.Royal,&e,...... ee eS eee ial 
Wilmington _ 21 *132,822) 4 151,978, 336 191 
Wash’tn,&e...... | $,749} ...... et Baeee: 
Norfolk....... 282 402,371 17 484,891) 2,531) 426 
West Point. 558 325,764 50, 411,076) ...ee mate. 
NwptN.,&e 65\ 59,132 13) 196,244) 9.0...) cecece 
New York... 149 115,541) ...... | 130,701) 58,458 110,306 
Boston.. .. .. 70| 72,768, 111, 103,632, 1,700, ~—2,800 
Baltimore...) ......| *90,071 33, 66,165 996, 1,889 
Phil'del’a, &c 39 = 81,369 215, 51,610 5,007 6,949 
Totals. ....| 3,643'5,790,537| 1,7105,506,316| 88,118) 136,569 








* Added as correction of receipts since September 1, 605 bales at 
Savannah, 92 bales at Wilmington and 2,393 bales at Baltimore. 
In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 

















Receipts at— | 1890. | 1889. | 1888. 1887. | 1886. | 1885. 

Galv’ston, &e 30 81 233) 247 131 130 
New Orleans 533 342 1,152 2,035 1,662 291 
Mobile......- 15 37 119 9 58 57 
Savannah 1,746 801 629 30 635 28 
Charl’st’n,&¢c 135 6| 1,532 111| 1,826 136 
Wilm’gt’n,&e 21 4 2 51 wre 
Norfolk...... 282 17 536 16 335 118 
W’t Point, &c 623 ss) | io 
Al'others.... 258 359) 3,409 82) 4,362) 1,8a8 
Tot.thisweek, 3,643) 1,710) 8,033) 2,581/ 9,060| 2,538 




















Bince Sept. 1_|5790,537 5506,316|5488,937 5204,679 5298,672'4723,913 

The exports for the week ending this evening reach a total 
of 12,757 bales, of which 11,721 were to Great Britain, —— 
to France and 1,036 to the rest of the Continent. Below are 
the exporis for the week, and since September 1, 1889. 


Week Ending July 25. | From Sept. 1, 1889, to July 25, 1890 
Bxporte to— Mint. __ Exported to— 








-———— 


Exports 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 









































On Shipboard, not cleared—for 
Leaving 
July 25, al-- | Great | Other | Coast- Stock 
Britain. |?" wien Foreign| wise. | Total. 

New Orleans...| 2,519) None.! None. 17| 2,536 13,149 
EM. cc0 ccese None. | None.| None.| None. None 301 
Charleston .. .. None.| None.! None. 100 100 186 
Savannah.....| None.| None.| None. 200 200 2,493 
Galveston. .. .. None.| None.| None.| None. None. 125 
Norfolk.... .... None. | None.| None.;| 1,200 1,200 1,331 
New York...... 6,000 15 800 | None. 6,815 51,643 
Other ports....| 1,000; None.| None.; None. 1,0 7,039 

Total 1890... 9,519) 15| 800| 1,517| 11,851| 76,267 

Total 1889...| 9,928/ 2,005/| 1,789 140! 13,862| 122,707 

Total 1888... 12,913 ‘850! 5,000| 957! 19720! 173°935 








The speculation in cotton for future delivery at this market 
opened the week under review considerably obstructed by 
the fire in the Western Union building, which impeded tele- 
graphic communication with other commercial centres, 
Prices, however, had an upward tendency, which was con- 
tinued with much force to the opening of Tuesday’s 
market, and was due mainly to the statistical po- 
sition and to the drought in Texas and other 
parts exciting apprehensions of danger to the growing crop, 
On Tuesday, soon after the opening, a pretty general selling 
movement began, under which prices made an irregular de- 
cline. Advices were received of showers in the whole cotton 
region, supplying—in part at least—the moisture that had 
come to be very much needed, and Liverpool did not improve 
as much as was expected. On Wednesday Liverpool reported 
buoyant futures and a strong, active spot market. Manches- 
ter also made a favorable report. But we responded very 
feebly, and after a small advance there was a sharp decline, 
Reports of rain were fully confirmed, taking the spirit out 
of the buying for the next crop. Yesterday the market ad- 
vanced a few points, in the face of a weaker Liverpool mar- 
ket. There were reports of drought in the more distant por- 
tions of the trans-Mississipp1 region, which had their effect in 
spite of generally favorable crop accounts. To-day there was 
very little doing and no important change in prices. Cotton 
on the spot advanced ‘4c. on Monday and declined 1lgc. on 
Wednesday, when an unusually large export business was 
reported, the cotton being obtained, it was said, in exchange 
for July options. To-day there was a further decline of 1-16c. 
leading to some increase in the volume of business, middling 
uplands closing at 1214c. 

The total sales for forward delivery for the week are 238,500 
bales. For immediate delivery the total sales foot up this week 
14,758 bales, including 13,256 for export, 1,502 for consumption, 
— for speculation, and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—July 19 to July 25. 












































UPLANDS. | Sat. | Mon|‘Tues) Wed! Th. | Fri. 
Ordinary...... ....0. -..06-$@ 1b.| 9716 | 913;g) 913,¢| O11) Dye. 95s 
Saas aelieane 0°" °°" deen FT | 14 "11034 '"|101g'*\1038 "| 101; 
Good Ordinary................10% (|1l¥ /1l¥g {ll 10 Dig 
Strict Good Ordinary........... (11546 11% [119% (1171¢ 11716 | 1143 
SAO DEMERS.» oncccocccccvcsccs 11% (12 12 117% (117% (11154 
Strict Low Middling............ ‘12 (12% 12% |12'6 (12% 12], 
| ALT EE SIT ARR F (123146 12716 (127.4 |125,6 |1251¢6 1244 
Good Middling.................. (1274@ |121!;¢ 1211461296 12% 12% 
Strict Good Middling.........../1253 [12% (127% {12% [12% |121lyg 
SEE UEP .nnccncoccccosccess 131g (13546 13516 13 %1¢@ 133,46 |13}8 
erie ly enema saemept: 113%} 4 1131316 1313) -|1311y9)13!1,4)1358 

GULF. | Sat, | Mon|Tues|Wed| Th, | Fri, 
eae glib 9% 10 10 97g | 97g | 913i 
Raa 103;¢ (1076 |107¢ |105;¢ |105;¢ 10% 
OS es L1lig [115y¢ |1154q [1134 |10%16 114s 
Strict Good Ordinary........... ‘Allg j|1L% (13% [115g [115g (11°16 
Low Middling ital eed iiamicindenebiidaiiel (1110)¢)123)g¢ (123.4 |12lyg |12i4¢ |12 
Strict Low Middling............ '1231g (127%1¢@ (1276 |125,g |125;, 124 
BEIAGUING...... occccccce cocccccces 1298 {1253 (12 1249 121g lhe 
Good Middling. ...............0- 25g 127% (127% (12%, |12%% [121136 
Strict Gogd Middling........... (1213, ¢@/13lig |131)g |12154¢/1215)¢ 12% 
Middling /Fair............-......,134%4 [134g (131g (13% (1338 13546 
ls casas « cidcibh oatieneanta 13% 14 [14° (13% |13% |1313:¢ 

STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
Good Ordinary............ Bib.) Dig | 9%g) 9%1e) 97 97:6 | 933 
seriet Good Ordinary oeepeneal Gloig 103i¢ 103;¢ 101ie 10\,6 10 
ST EE. coscsccnswcceveces 107 tite 113g |11 {IL = [10154 
ii ea ii: (LO1iy@(1115),/1115)9/1113;¢/1113;9/11% 














MARKET AND SALES, 











Total, 1866-89. 10,886 


303° 


The total sales and future deliveries each day during the 
week are indicated in the following statement. 


For the 














from— Great Conti-' Total Great { | Contt- | 
Brit’n, France ment. Week. Britain. France’ ment, | Total. 
ni) igaliiel “cxeshel-teuiehel theca 307,490 34,659. 132,110 474,259 
New Orleans.. 4,774. ...... 728 5,502 920,527 341,708 547,288 1,809,518 
iis IO i, IEE, RHC. il Boa? MN seccact « exudecta 44,789 
lll RII: SRN eRe Diy, Same i 153,062 30,226 348,121 531,409 
tet! decccal obpkest selbes! adecie 102,892. ...... 14,287. 117,179 
ED cobs} ceccec|  ceccee! endeos] sccdee 51,284 24,246 164,802 2409832 
7 STG ERE TES me TS 90 (PIE | SPE. 79,161) ......| $2,988 112,149 
tkibies! -seecwcl- eebenel wibatel. conawe 228,238 ...... 87,756 265,994 
EE EP pen ee epee tom pee 156,326, .,.... | 24,020) 180,346 | 
N’portNws,& ....... 0.2... adel eteiin 87,705, ...... 96 37,801 
New York...... 6,942 ...... 808, 7,250 641,094 42,687\ 149,045| 732,826 
Beston........ _ pet neni 5 136,050! ...... | 4,114 140,164 
Baltimore......) ......)  ...... Brees Germ Py ior) 55,318 120,938 
Philadelp’a,&e 20...) sssees| sees. _seeess| 85,582) ......) 2,180! 87,721 

| i j } | | ; 
ae Ce 1,036 12,757 2,858,246 475,100 1,512,079 4,845,425 





459 11,648 2,886,474 405,918 1,381,318 4,673,710 








convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 









































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET : oe 
Ex- | Con- | Spec- Tran-| Diliv- 
CLOSED. port. | sump. A ) Un sit. | Total. | Sales. | pyies, 
Ont. . Gteady .......... 7,548) 485 -2--| 8,033] 8,300] ...000 
Mon . Quiet at 4 adv. nepal DE -sedel ene 367; 32,200) os 
Tues. Quiet & steady. ea i; ese« on 181) 42,300) cos 
Wed. Steady at 4s dec.| 4,908 155; ...-| «---| 5,063) 61,700) ove 
Thur. Quiet & steady. nt waked oennd 247; 56,100} .oxc 
Fri... St’dy at 1,4 dec. 167) ...-| ..--[ 867) 31,900) oo 
ae »-.--113,256| 1,502| ....| ....'14,753/238,500| ..0. 














The daily deliveries given above are actuaily delivered the day 
previous to that on which they are reported. 
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JULY 26, 1890.) 
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The above totals show that the old interior stocks have 
decreased during the week 3,909 bales, and are to-night 441 
bales Jess than at the same period last year. The receipts at 
the same towns have been 931 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 5,333 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July23. “Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.... ll4s | 114 1lig lls ll lll 
New Orleans 11%j¢ 11%1¢ 1153 115g 115g I1Ltlig 
Mobile......| 115;¢ 115i¢ 11% 46 115146 115 4¢@ 115i¢ 
Bavannah o--( 113g 11716 11746 lll lll lll 
Charleston... 1133 113 | 3g 113, 113 113, 
Wilmington ll% §|§ 11% ll4 114 lll lll, 
Norfolk.. 11% 11% 117. 11%, 117%, 11% 
Boston ...... | 1238 | 12}, 124 123, 12 123, 
Baltimore... 1248 £=12} 121, 1233 1233 12% 
Philadelphia) 12% °3#4«12 125, 125, 125, 125g 
Augusta...., 1133 | 11%, 1138 113, 113g 1138 
Memphis Ile § 11k lll ll lll 11% 
St. Louis..... 1142 | lll ll’ 11% 113g lll 
Cincinnati 12 | 12 | 12 12 12 12 
Louisville. ..| 12 | 12 12 12 12 12 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whieb 
finally reaches the market through the outports. 


























Week | Receipts at the Ports. ‘Stk at Interior Towns.| Rec’pts from Plant’ns. 
sabes | 1888. | 1889. | 1890. | 1888. | 1889. { 1890. | 1888. | 1889. | 1890. 
June 20. ...| 13,228) 3,301| 3,347) 65,081| 22,878| 22,527 ...... ae os. 
+ wm 15,026, 1,961, 3,301| 52,654/ 18,449| 19,264) 2,599) ...... 38 
July 3..... 6,410, 2,477, 2,055) 45,990) 16,056) 18,031) ...... 84} 822 
“ 21.....] 7,026] 2,130) 1,303) 37,667) 12,683) 15,101) ......| ......] «0... 
* 18.....| 10,032) 1,952) 2,500 31,470, 10,855) 13,898 3,865) 124) 1.227 
“ 95 ..| 8.033! 1,710 3,643) 28,1683) 9,657) 9,819] 4,726 512] ...... 














The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,787,912 bales; in 
1888-89 were 5,500,598 bales; in 1887-88 were 5,493,270 bales, 

2.—That, although the receipts at the outports the past week 
were 3,643 bales, the actual movement from plantations was 
only -—— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 512 bales and for 1888 they were 
4,726 bales. 


AMOUNT OF COTTON IN SIGHT JULY 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1889-99. | 1888-89. | 1887-88. | 1886-87. 


Receipts at the ports to Jly 25 5,790,537 5,506,316 5,488,937|5,204,679 
Interior stocks on July 25 in 
excess of September 1...... | *2,625, *5,718) 4,333) *20,123 


Tot. receipts from plantat’ns 5,787,912 5,500,598 5,493,270 5,184,556 
Net overland to July 1........ 885,92 9,934 969,771) 783,062 
Southern consumpt'ntoJuly1 470,000, 455,000 420,000) 378,000 


Total in sight July 25 .. .... 7,143,840 6,845,532 6,883,041 6,345,618 


Northern spinners takings to | 
July 25......... .-..---...--. 1,742,968 1,707,316 1,733,269 1,601,022 


* Decrease from September 1. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South to-night are, as a rule, of a favorable 
character. Beneficial rains have fallen in a number of dis- 
tricts of Texas, but at some points in the State moisture is 
much needed. Elsewhere in the cotton belt the conditions 
have, in the main, been quite satisfactory. 

Galveston, Texas.—It has rained moderately on three days 
of the week, the precipitation reaching one inch and forty- 
two hundredths. The thermometer has averaged 83, the 
highest being 92 and the lowest 74, 

Palestine, Texas—There has been heavy rain on two days 
of the week, just as needed, and crops are doing well. The 
rainfall reached one inch and seventy-six hundredths. The 
thermometer has averaged 85, ranging from 72 to 97. 

Huntsville, Texas.—Cotton looks fine, having been benefitted 
by the rain which has fallen on two days of the week to the 
extent of one inch and forty-nine hundredths. The ther- 
mometer has ranged from 74 to 98, averaging 86. 

Dallas, Texas.—We have had rain on one day of the week, 
but it has hardly been sufficient for cotton. The rainfall 
reached seventy hundredths of an inch. Average thermo- 
eter 92, highest 106 and lowest 78. 

San Antonio, Texas.—It has rained lightly on two days of 
the week, greatly benefiting cotton. The precipitation reached 
28 hundredths of an inch. The thermometer has averaged 
85, the highest being 98 and the lowest 72. 

Luling, Texas.—The weather has been dry all the week and 
rain is needed. The thermometer has averaged 85, ranging 
from 70 to 100. 

Columbia, Texas.—Rain on two days of the week has been 
of great benetit. The rainfall reached eighty-one hundredths 
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of an a. The thermometer has ranged from 74 to 94, aver- 
aging 84. 

Cuero, Texas.—Cotton is suffering somewhat, although 
there has been light rain on one day of the week. The rain- 
fall, however, reached only four hundredths of an inch. 
Average thermometer 87, highest 104, lowest 70. 

Brenham, Texas.—It has rained on one day of the week, 
doing much good, but there has not been sufficient moisture 
yet. The precipitation reached thirty-one hundredths of an 
inch. The thermometer has averaged 85, the highest being 
98 and the lowest 72. , 

Belton, Texas.—Cotton is much in need of rain. We have 
had dry weather all the week. The thermometer has aver- 
aged 88, ranging from 74 to 102. 

Weatherford, Texas.—Cotton is doing well. Rain has fallen 
on one day of the week to the extent of twenty-two hun- 
dredths of an inch. The thermometer has ranged from 68 to 
98, averaging 83. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the rainfall reaching two inches and sixty-eight hun- 
hundredths. Average thermometer 81. 

Shreveport, Louisiana.—Talegram not received. 

Columbus, Mississippi.—There has been rain on four days 
of the week, the precipitation reaching one inch and sixty 
oe The thermometer has averaged 81, ranging from 

to 96. 

Leland, Mississippi.—Rainfall for the week eighty-six hun- 
dredths of aninch. The thermometer has ranged from 69 to 
95, averaging 82°9. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on three days 
of the week, the rainfall reaching seventy-five hundredths of 
an aes The thermometer has averaged 84, ranging from 71 


Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—There have been beneficial rains on 
four days of the past week, and cotton reports continue fair. 
The rainfall reached forty-eight hundredths of aninch, The 
thermometer has ranged from 71 to 93, averaging 80. 

Helena, Arkansas.—It has been showery on one day of the 
week, the rainfall reaching eighty-five hundredths of an inch. 
Cotton is in good condition. Average thermometer 80, high- 
est 92, lowest 67. 

Memphis, Tennessee.—Light rain fell on Saturday last and 
the weather now is threatening. Crop prospects are excellent. 
The rainfall reached eleven hundredths of an inch. The 
thermometer has: averaged 80, the highest being 90 and the 
lowest 70. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has averaged 78, ranging from 62 to 94. 

Mobile, Alabama.—Crop reports continue favorable, good 
rains having fallen in many sections. We have had rain on 
six days of the week, the precipitation reaching three inches 
and sixty-seven hundredths. The thermometer has ranged 
from 74 to 91, averaging 79. | 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. The thermometer has averaged 76, the highest 
being 91 and the lowest 67. 

Auburn, Alabama.—Rain has fallen during the week to the 
extent of eighteen hundredths of aninch. The thermometer 
has averaged 78°6, ranging from 69°5 to 91. 

Madison, Florida.—It has rained on four days of the week, 
the rainfall reaching two inches and thirty-five hundredths. 
The thermometer has ranged from 69 to 95, averaging 81. 

Columbus, Georgia.—We have had rain on four days of the 
week, the precipitation reaching two inches and on 
hundredths, Average thermometer 78, highest 89 and lowest 


Savannah, Georgia.—We have had rain on six days of the 
week, the precipitation reaching seventy-nine hundredths of 
an inch. The thermometer has averaged 79, the htghest being 
94 and the lowest 68. 

Augusta, Georgia.—The weather has been pleasant during 
the week, with light rain on three days, but as the week 
closes a general rain has set in. Cotton is doing well. Ac- 
counts are all favorable. The rainfall reached one inch and 
ten hundredths, and the thermometer has averaged 82, rang- 
ing from 71 to 94. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the precipitation reaching eighty-five hun- 
dredths of aninch. The thermometer has ranged from 68 to 
92, averaging 80. 

Stateburg, South Carolina.—Telegram not 1eceived. 

Wilson, North Carolina.—It has rained on one day of the 
week, the sn pono reaching twenty-three hundredths of 
an inch. The thermometer has averaged 77, the highest being 
94 and the lowest 60. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock July 24, 1890, and July 25, 1889. 














July 24,'’90.|July 25, ’89. 

| Feet. Feet. 
New Orleans........- Above low-water mark. | 6°7 71 
i coccescuseadil Above low-water mark. 11°5 16°8 
Nashville ............ Above low-water mark. 2°9 5'3 
Shreveport........... Above low-water mark. | 2'8 15°6 
Vicksburg...........- Above low-water mark. } 17°8 21°6 





NoTE.—Reports are now made in f¢¢t and tenths, 
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INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week ‘and year, bringing the figures down to July 24, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. — 










this week. | Shipments since Jan. 1. 


Great | Conti- Conti- 
nent, | Total. nent. 












Since 
Jan. 1. 


This 
Week. 










Total. 








According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since January 1 show an increase of 159,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 


ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 















































Shipments for the week. Shipments since January 1. 
Great Conti- Great : 
Britain.| nint. | Total. | Britain, |Comtinent.| Total. 
Calcutta — 
hl a 2,000! 2,000! 24,000] 96,000] 120,000 
1889...... 4,000| 2,000] 6,000] 33,000| 43,000] 76,000 
as— 
eR eather ee ee 6,000 5,000} 11,000 
1889...... poe | Biptagnery 6,000} 15,000 2,000} 17,000 
1890......| 1,000} 2,000} 3,000| 40,000! 29,000| 69,000 
1889...... 3,000| 2,000! 5,000! 32,000| 21000! 53,000 
Total all— 
1890...... 1,000! 4,000] 5,000] 70,000] 130,000] 200,000 
1889...... 13,000! 4,000! 17,000} 80,000} 66,000!) 146,000 





JUTE BuTTs, BAGGING, &c.—There has been a more active 
demand for bagging the past week, stimulated to some extent 


by a — of prices. les, however, have been mostly in 
small lots. The quotations to-night are 5°c. for 14¢ Ibs., 6\gc. 


for 134 lbs., 6%c. for 2 lbs. and 75¢c. for standard grades. Very 
little new business has been transacted in jute butts, but 
deliveries on account of former orders have been quite free. 
The current quotations are 1c. for paper grades and 21¢c. 
for bagging qualities. 

EXpPortTs OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1 in 
1889-90 and 1888-89, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 







































































The above totals for the week show that the movement from 
rts other than Bombay is 12,000 bales less than the same 
For the whole of India, therefore, the total 


the 
wee 


last year. 











Larna Thread. Cloth. Total of All. 
000s omitted. | ——— , 
89-90. | 1888-9.) 1889-90.| 1888-9. | ’89-90.| 1888-9.| 1889-90.| 1888-9. 
Lbs. | Lbs. | Yas. Yds. | Lbs. | Lbs. | Lbs. Lbs. 
October...... 23,247| 26,010! 423,446| 462,527/ 76,990) 44,096] 100,237] 110,106 
November...| 23,914| 22,037’ 427,762) 435,840] 77,775] 79,244| 101,689| 101,281 
December ...| 20.308] 22,176] 395.834) 898,699! 71,970! 72,490} 92,278] 94,666 
Tot.lst quar.| 67,460/ 70,223 1,247,042) 1,207,066|226,735) 235,830; 294,204! 306,058 
January ..... 23,611! 23,111) 418,715| 491,420] 75,221] 78,442| 98,832) 101,553 
February....| 24,421 21,567) 447,120} 408,044) 81,295] 74,190} 105,716| 95,757 
March ....... 21,214| 26,009] 356,192) 468,435) 64,762] 85,170} 85,976) 111,179 
Total 2d qr..! 69,246 70,687; 1,217,027 | 1,307,908] 221,278/237,802} 290,524) 308,489 
Total 6 mos.|136,715! 140,910) 2,464,06¥| 2,604,974! 448,013/473,682| 584,728) 614,543 
April.........| 28,018] 22,386] 411,490) 421,089] 74,818] 76,562] 97,836] 98,948 
eee 25,675| 22,956) 470,574| 429,898] 85,550) 78,152| 111,234) 101,106 
Ses 21,180} 20,622| 391,608 346,230| 71,218] 62,951| 92,348} 83,573 
Tot. 3d quar.| 69,823] 65,964|1,273,771| 1,197,157|231.595/217,665| 301,418) 283,629 
Total 9 mos..!206,538) 206,874! 3,737.840|8,802,131'679,608'691,297| 886,146) 898,171 
Stockings and socks.... eeeeee eeeeeeeee S@eeesese eee eeeeoe ee €62CGe CCE eEe 1,373 1,653 
Sundry articles. eeeeeeeeeeoee eeereeree@ eeeee ee Ceeeeeeeee eee! 18,183 16,915 
Total exports of cotton manufactures.........-..-++ «+--+ 905,702) 916,789 











shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 























1890. 1889. 1888. 
Shipments 
toall Europe | This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1 
| lin: ae 11,328,000! 1,000 1,169,000) 5,000! 796,000 
Allother ports.) 5,000, 200,000| 17,000, 146,000] 11,000) 144,000 
Total.. .... 5,000 1,528,000| 18,000!1,315,000] 16,000} 940,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























Alexandria, Eqypt, | 
_—e 1889-90. | 1888-89. 1887-88. 
Receipts (cantars*).... | 
This week. ... 1,000 | | a | ee 
Since Sept. 1. 3,163,000 || 2,703,000 2,899,000 
This | Since This | Since This Since 
week, Sept. 1. | week, |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | 
To Liverpool) ........| 1,000 264,000 1,000 226,000); 1,000/246,000 
To Continent..... ==] 1,000 156,000 1,000 158,000)| 1,000) 157,000 
Total Europe ..... | 2,000 420,000 | 2,000/384,000)! 2,000/403,000 











* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
4 Noel were 1,000 cantars and the shipments to all Europe 
, ales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is active for both 
yarns and shirtings. The demand for both home trade and 
foreign markets is good. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 



































1890. 1889. 
Colt’n Colt n 
32s Cop. 814 lbs. : 328 Cop. 814 lbs. : 
Twist. Shirtings. Uplds Twist. Shirtings. Uplde 
a@ aedaealiaiaanwaedaila 
J’e 20 833 @8% 6 4 @7 3 6716 773 @833 51114987 O | 6lig 
* 27\87;g@8111216 4 @7 3 633 7% @833 511 @7 O 6lig 
July 3 874g@811446 4 @7 3 6716 773 @833 511 @7 O 618 
“" 1l 87;g@8% 6 4 @7 3 6 773 @8%3 511 @7 O 6316 
18/81g @8131¢16 41907 319| 6% |7% @833 [511 @7 0 | 6g 
25 855 @8% '6 5 @7 415! 653 !77%2 @833 1511 @7 O 618 














East INDIA CroP.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, June 13: 


Supplies at the up-country markets are falling off rapidly, and the 
higher grades of all kinds of cotton have now become very scarce. 
Our total receipts so far this year are about 230,000 bales, and ship- 
ments about 110,000 bales ahead of last year. The weather has becoms 
cloudy and unsetuled, and we have had several showers of rain this 
week, chiefly at night, the days as a rule being fine and dry. Rain has 

Iso fallen at some places up-country, but not: sufficient to enable culti- 

rs to commence sowing the new crop. - 





Ihe foregoing shows that there has been exported from the 
United Kingdom during the nine months 905,702,000 lbs. 
of manufactured cotton, against 916,739,000 lbs. last year, or 
a decrease of 11,037,000 lbs. 


THE K.XPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 7,250 
bales, against 5,106 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous vear. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889. 
























































Week Ending— Total Same 
Exported to— July | July | July | July | Smee | previous 

3. | 10. 17. | 24, | Sept. 1. year. 
OO 5,957, 6,530 5,068 6,929} 462,149 564,230 
Other British ports..| ...... | mek seers --| 13] 78.945| 141,835 
ToT. TO GT. BRIT’N.| 5,957! 6,530) 5,068 6,942) 541,094 706,065 
Ee Ge witeninen eommsel decoes 42,587 57,389 
Other French ports..} ...--.| 2.200) sence] seeees 1OO]  ccccne 
TOTAL FRENCH .... GP ncaa. eesnesl-anadeis 42,687; 57,389 
I. . coceseeeds genenel eases éesmesl enanes 22,584 41,186 
TERRES cece coesecce 25 WUE ‘eecanel cncses 58,598 72,545 
GEE BOTED cccccccecs] cocces] ccccce ae  ‘wéeien 52,900, 113,261 
ToT. To No. EUROPE 25 25 a 134,082; 226,992 
8 'n, Op’to, Gibr., &c. eeees - eucaeae eeecane seeeas 4,077 17,824 
a Dl nctsneagesotal saee del sntaeh. ecount 308 10,886 18,771 
ee EGE Gud cscosal cecmmel ensem 308 14,963 36,595 
GRAND TOTAB....| 6,023’ 6,555) 5,106' 7,250) 732,826'1,037,041 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889, 












































NEw YORE. BOSTON. PHILADELPH’A| BALTIMORE, 
Receipts 
from— | This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1. | week.| Sept.1.| week.| Sept. 1. 
W.Ovieams.| 268) SO0BOF 2.22.) crccccce| ccccee| cocccccs| cecces oeene 
Texas......  - i sae eee eeneneadl -axgaael sensetae 
3Javannahb. 971; 301,969) ...... 64,955) ..-+- 9,974 112) 46,887 
MODIN@.cccel coccce! coccccee ee eenccess | 690068 ececeeee cece eccccce 
Plorida.....| 0... i On ere eee arenes mn cccccees 
30. Carol’a, 248} SE,S7E) ccccccl cs eseeel oc sone eee ebcenel séeccoune 
No.Carol’a.| ...... Re, Gee! Ree Eee 1,388 
Virginia... 306; 84,597) ...... 32,9060) ...... 3,554 100 +~==83,718 
Northn pts 225 428 958} 265,883) ..... a eee 
Tenn., &c.. 149; 115,370 2d 72,698 133 81,334) ..... 87,7 
foreign.... 120 GADGET ecctosl <édcaceds sooes GREE ‘uaconel .cacenece 
This year; 2,204/1,289,356) 987) 436,496) 133) 108,304) 212 219,748 
Last year.. 740 1,547,735 1,354 508,382 232\ 106,869) 50 291,446 














SHIPPING NEws.—The ex 


10,539 bales, 
are the same exports reported 
the CHRONICLE last Friday. 


rts of cotton from the United 
States the past week, as per /atest mail returns, have reached 


So far as the Southern ports are concerned, these 
Ss telegraph and published in 
ith regard to 


ew York we 
include the manifests of all vessels cleared up to Thursday, 
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. Totat | Wed., July 23. | phurs., July 24./ Fri., July 25, 
Rew YorkK—To Live S7,.-Cul per steamers Arizona, 583.... vant of i | 
Richmond, 1,357....Cufic, 920... Ergland, 923... Etruri ‘hare eer | , 
180... Gracia, 9 71....8t. Pancras, 1,478....Teutonic, 517 6,929 lOpen' High' Low. | Clos. Open’ High Low.' Clos.| Open) High Low. | Clos. 
To London, per steamer France, 13..........2..00.----e00- +++ 13 vas —— —— ||| aati athe Pea 
To Genoa, per steamer India, 308 ............ .-.--20- --- sone £08 | d@. | d. | d. | ad. | dj d. | d. | d. | d. d.| d. 
NEw ORLEANS—To Liverpool, per steamers Historian, 1,963.... a (641 eas leat 641 638 | 630 638/639 639 640 | 633| 638 
TTEMEMOE, BOB anna nino oeesecsenesecersens rons ee 2,096 | July-Aws...,641 642/641 641 || 638 | 630 638 639) 639 | 630/638 | 638 
oO at gz, e UVVe weer ewer eee C28 eeeeeeeee | 1] 
Boston—To Liverpool, per steamer Cephalonia, 200 hiboabhideuiia 200 ee ise: oii - less! 63s ro peut Sas los re op rs 
n r amer Muncieh ee-ccccecess ° = pee i 
ee _ ——— | September..| 6 36 | 637 | 636 637 || 633 | 634/633 634/633 634 633| 633 
Total ...... e- 10,539 Sept.-Oct...| 602. 6 03 601 602 | 563/600 563 600 563 600 563| 600 
The particulars of these shipments, arranged in our usual Oster... 687 558 | 557. 587, 664/555 /554/555 || 554/554|553| 554 
form, are as follows: Nov.-Dec...| 555 | 556/554 555 || 552/553/552/553 552 552/552) 552 
Liverpool. fends. Bremen. Genor. Total. | Dec.-Jan... 555 | 5 55 5 54 | 5 5A, 5 52 5 52 | 5 52 552 552 552/551) 551 
New York ............... 6,929 a? dd 30 7,250 | Jan.-Feb.. | 858 555 | 554) 5 54 (552/552 552 552 552/552) 551) 551 
| + bpp © eeeccces 2,994 = cnnnee 50 ene . 3,044 | Feb.-March.. 556/556 | 565/556 || 553/553 553 553 558 558/552! 552 
Bente Sanseson.covese EP comer = surang — onneee 200 | Meh.-April.. 587 558, 1557 557, 5 54 | 6 5S | & 64 555) 554 555 | 553| 554 
m eeeecee eeeeceeneaee secececee Cee OO  . Wil — — i a a a a } ij } | j 
Wateh ccoccecccscences 10,123 13 95 308 10,539 ss ee a ey eee 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 

NEW ORLEANS—To Liverpool—July 19—Steamer Yucatan, 2,718.... 
July 22—Steamer Texan, 

BosTon—To Liverpool—July 21—Steamer Michigan, 5. 

Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c. 

EGyYpt, steamer (Br.), from New York. July 10, for Liverpool, has been 
abandoned on tire atsea. Her cargo wa3 &@ miscellaneous one and 
includcd 1,331 bales of cotton. 


Cctton freights the past week have been as follows: 


















































Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Laverpool,steamd.) 4 54 Bes Bes 564 564 
ee et Et ee ee eee Rae mlendl 
Havre, steam....c.; 4@5ig | 4@53¢ | 4O51¢ | 4O516 | 4M51g | MOD 6 
. Cillcescdlil coor “one sece sabe naak owes 
Bremen, steam..c¢.) 716 716 716 716 716 716 
Do indirect.c.} .... sane nae sae eens none 
Hamburg, steam.c. 1330@71¢ 1332714 1339 @71¢ 133g @71¢ 1839714 13392 716 
Amst’d’m,steam.c.) 45* 45* 45* 45* 45* 45* 
Do indirect..d.) .... sane eddie palais aint rom 
Reval, steam ....d. 13¢4@735 13347: 13¢4 D739 13¢4@ 739 13g4 W730 1344 @T59 
ee eS ee aie nas Rt di ial 
Barcelona,steamd.| %¢ 939 ®32 939 939 939 
Genoa, steam ...d.) 15g, lig, lbu4 1b g,4 15¢4 15 g4 
Trieste, steam...d.|  %0 929 830 939 839 939 
Antwerp, steam d. 1g 1g 1g 1g 1g 1g 
* Per 100 Iba. 


L.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, 

































































July 4. | Juiy 11. | July 18. | July 25 
Bales of the week......... bales} 53,000! 47,000; 55,000) 64,000 
Of which exporters took.... 1,000 1,000 1,000 2,000 
a which speculators took. .. 2.000 2,000 2,000 18,000 
Sales American .. see 44,000; 38, 41,000; 50,000 
Actual Oxport......2..c-cccees- 5,000 2,000 2,000 2,000 
Forwarded ..........-.-- eneees 56,000) 60,00( 62,000| 55,000 
stoo—Estimated........ 876,000} 833,000) 862,000' 769,000 
Of which American—Estim’d| 545,000| 501,000 465,000) 430,000 
Total import of the week...... 15,000 18,000 33,000 24,000 
Of which American.......... 10,000 7,000 13,000 7,000 
Amount afioat................: 67,000; 87,000) 55,000| 60,000 
Of which American..... .... 12,000 12,000 10,000 15,C00 





The tone of the Liverpool market for spots and futures each 


day of the week ending July 25, and the daily closing prices 


of spot cotton, have been as follows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y | Friday. 
Market, Small Moderate ’ Fully jQuiet but 
1:45 P. M inquiry. Firm. | Gemana. | 4arden’s.| naint’ned a Fi 
Mid.Upl’ds.; 6%1¢ €9 ¢ 65g 65g 653 65g 
Bales ......- 5,000 | 10,000 8,000 | 12,000 | 12,000 7,000 
Bpec. & exp 5CO 500 1,000 ,000 2,000 500 
Futures. 
Market, Stenay. | tertaliy | teanae’| ionde | Terde: Quiet 
1:45 P. M. " | 1-64¢ady.| vanee. | cline. cline. ° 
marten, viet and N’r quiet, ouiet and/Quiet and 
4P 4 bf pret 9 Firm. Steady. — |S eady 2 




















The opening, highest, lowest and — prices of futures at 


Liverpool for each day are given below. 


Priees are on the 





basis of Uplands, Low Middling clause, unless otherwise stated 


Sat., July 19. 


Mon., July 21. | Tues., July 22, 


























Open| High zou. | Clos. “ open| High | Low.) | | Clos. Open High Low. Clos. 

d. alalel« d. alalala ad. | a. 
a 6 34 | 6 34 (634/634) 6 35 | 637/635 637 639 640'639! 640 
July-Aug...| 634/634 634. (634! 635 637 | 635 637 || 639/ 640/630! 640 
August .....|635|635 | 635|635! 636 637 | 6 36 | 687, 639 | 640/639! 640 
Aug.-Sept.. 634 634 634 634) 635 636 635/636. 636 | 637 636! 637 
September.. | 6 34 | '635 6 34 | (635) 635 636 635 636) 636) 637 | 636) 637 
Sept.-Oct .. .| 603 | 603 603 6.03 | 6.03 | 6.03 | 6.03 603 | 603 | 6 04 | /603| 604 
Oct.-Nov...., 557 558 557/558 | 658) 559' 558/559 558 559/558! 558 
Nov.-Dec...| 5 55 | | 555 | 555 | 655 | (556/557 556/557 556 557/556! 556 
Dee.-Jan....| 5 54) 555 5 54 | 5 55 | (555 | 556, 555556 556) 556 | 556 5 56 
Jan.-Feb..../ 554 | 555 | 5 54 | (555 | 555/556 555 | 556 (656 | (556/556) 556 
Feb.-March. 555 | 556 | (555 | 556 || 5565571556557 | 557. (558 | 557| 557 
Mch.-April.. (597 607 | 667/657) 658 550/558, 5 59 | 5506 50 668 5 58 

: 











BREADSTUFFS. 
FRIDAY, P. M., Jwy 25, 1890. 

There has been in the past few days increased urgency to 
the demand for wheat flour. Local dealers were eager to 
replenish stocks and finally some export orders came upon 
the market. Values consequently showed more strength an 
had an advancing tendency. Some improvement has been 
realized on favorite brands, but as a rule higher figures were 
resisted with much pertinacity until late yesterday, when it 
was reported that about 40,000 bbls. and sacks were bought or 
contracted for by shippers at rather fuller figures, 

The wheat market, from dullness and depression early in 
the week, became active and buoyant, continuing so until 
near the close to-day, when some re-selling to realize caused a 
slight reaction toward lower prices. The advance was due 
almost wbolly toadverse cr p accounts from England and Ger- 
many,where damage is reported to have been done by pro- 
longed r-ins. The export business for the week will approxi- 
mate a million bushels, Thesales yesterday embraced No. 2 red 
winter at 97@97ic. in store and No, 2 Milwaukee at 934,@ 
94c, afloat, and to-day choice No. 1 hard spring at $1.0337, 
an extreme price, at the-close. Early in the week the buying 
for expert was mainly of ungraded red winter at 85@96c. 
and prime ungraded spring at 9537@96c. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 


Bal. Mon. zee. Wed. Thurs. Ft. 

August delivery........c. 9458 9433 945, 95 97 97 5g 
September delivery ....c. — 94% 9449 947% 961g 9718 
October delivery...... e- wae 945, 42 953g «8697 971g 
November delivery..... 95% Dawes 96 9719 oeee 
December delivery peau °. 961g 96 96 965, 981g 985, 
May delivery........... 100 99 9633 10042 101% 10214 
Indian corn has fea active and buoyant. The drought 


reports from the corn-growing region stimulated speculation, 
and the active export and local demands forced up prices on 
the spot. The market to-day closed at some reduction from 
the best prices of the morning,and the export and local 
dealings were materially curtailed. The spot business was 
mainly in No. 2 mixed at 475g@4734c. afloat. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri- 
August delivery ........ Cc. 44% 44% 4449 4515 465g £47 
September delivery ....c. 45 451, 451, Atils 471.8 4753 
October delivery.......c. 46 455g 4500 465g 471, 4813 


Oats have been active and buoyant. The July corner has 
had less influence, but the rise was largely due to sympathy 
with the advance in other cereals. The export business has 


| been small, and the local trade closes dull. 


DAILY CLOSING PRICES OF NO. Z MIXED OATfe 


Sait. Mon. Tues. Wed. Thurs. Fri. 
August delivery........ - 37% # £=37% 36% 37% 377 375, 
September delivery..... > 3543 35% £3473 3533 35%, 36 
October delivery..... --C. 354g 3538 35 35% 3648 361s 


Rye has been more active at 581¢@60c. for prime Western 
and Eastern, but theclose is quiet. Samples of new crop 
Barley have begun to arrive. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

















FLOUR. 
a % bbl. ve cones 35 , Patent, winter........ $4 80@85 30 
Supertine.. : @ 285 | City shipping, extras. 4602 465 
Extra, No. 2 ....cccoe 3 700 3 35 mare meee, superfine... 3100@ 330 
Extra, No 1 eeeaeeeeas 3 30@ 4 2 6 eeee cease eeneeececee 2 802 3 00 
Clears ease eae ceaseeee 85@ 4 35 Corn meal— 

DESEEED -ceccececces 4302 470; Western, &........ 2400 2 
Patent, spring......-. 475@ 535|{ Brandywine........ 270@ 2 73 
GRAREN,. 

Wheat— C. C. Corn, per bush.— 

Spring, per bush... 80 @1 031, West’n mixed..... 45 @ 48 
Spring No. 8 ....... 94 97 West’n mixed No.2. 47 @ 47% 

a winter No.2.. 98 @ 99 Western yellow.... 46 @ 48 

eemaunans - 87 #100 Western white..... 47 @ 49 

cccccee 9O 0100 oe ee--B bu. 39 @ 4l 

_ tein ttnmats oo €h Oi & 
estern, per bush.. 56 @ 59 No. 2 mixed....... 40 @ 401 

State and Jersey.. 56 @ 60 No. 2 white 41%0@ 43 
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EXPORTS OF BREADSTUFFS FOR JUNE, 18389 AND 1890, AND The receipts of flour and grain at the seaboard ports for the 







































































































































































































































































































































FOR TWELVE MONTHS OF THE FISCAL YEAR 1889-90. week ended July 19, 1890, follow: 
Flour, Wheat, Oorn, Oats, Rarkey. Rye, 
Broadstuf'sExpts cere a N "Yo k 67063 7334001,079,000 251300 3500 2'sc0 
u s =p | ow or eeeee v, , ’ 
a — cinnamon Monte * penne He 60. 194 20: 264 T6811 500 “ani 
+ ] rrr trea eeaerve . ry , 1 eeretve 
= _ | Quintities! Value. |Quintities! Value, |Quantities| Value. | Philadelphia.. 5,603 29.2 arc ee 
Barley, a P 3 3 Baltimore oe ee 61,649 399, 738 a72" 986 24,450 eeccece 3,071 
New York.. eee Berea epee a wasesadt 267,043 131,104 | Richmond .... 1,725 4.800 14,655 S.SGS © ccsove odidine 
pence eae Simeihe. sere del enesedeal  dseecend ORS. 10,219 6,109 | New Orleans... 12, ‘07 1 3 000 220, 600 10, eee e 275 
BG... eeeeeseeri ## ##@#e#e eeseeeeeee eeee *e eereeeae @eereeee ry 
Baltimore... 0.) cee se | seseseee]  seseves attoodes 17%; 97951 Total week.. 153,302 1,232,397 1,885,572 468,523 4.620 26,146 
Poe cus utsis’*| 955731 “Ys688] "38.350! “T4720! 1,044.755| 91.207 | Cor. week '89. 234,545 416,019 1,661,861 490,812 1,300 2,700 
RE PPR EP eT Trae a: 54,555 2 1.831 The ex from the several seaboard ports for the we ek 
Total. barley..... 25,777} 18,086) 38,459) 14,720] 1,394,464) 749,455 | ending July 19, 1890, are shown in the annexed statement: © 
orn, Dw. 
New YOrK. «+... 3.246.968 1,376, é 8 2,024,6)1 1,810,846 28,872,3 0} 12,490,492 | “ge sorts 
eeee eeeeeee 4 ol r y c . r . Oe ad We . 
Philadeipbia... 906.32 2,147] 413.917) 181,167) 17,038,732| 6,799,944 | Jrom— Wheat. | dorn. Flour. Oats. Rye. Peas. 
Banimercag: | Mca] ees Maken) Aooiis| Howais| Seok pan, | Bush_| Boia, | Bush, | asm _| Bu 
Rew Orci 4395| 8,092 " -5.043| - 8'307|  83.803| 54-750 | NewYork! 235.6241 603.995} 27,161| 63.960| 43,734' 5.750 
Other cus. dists.+; 1,122,689) 413,19) 1, 182, 457; 418,101) 10,585,337) $3,590,771 Bos — 20,376} 1 103,854 22,660) ine aman ae eee 
€ ~ ‘ < Portland. eeeeeel| 8 «2-eee) #8 8 +8688 =| + - + xjxj+j+“jQ.j}*qqgweeee evceee -*-e2ee 
Spel. corn. bbis. 7,779,752 3, 27,630 6,680,912 2,836,868 100,905,404 42,205,024 Montreal.| 55,987 295,376 9,991 i Sy eae 33,131 
New York........ 12,673 $2,063 15,369 44.933 150.760 407.72] Philadsl.| ....... 155,189 22,522 eceugel -  eseane eseune 
TR cén eecceee ¥.976 22.206 6,163 14,238 144,055 $21,852 | Baltim’re 64,000} 195,573 29,908 easeesl  — eccse ‘ oc cece 
hiladeiphia..... 340 2,520 513 1,430 2.84: 8.291) N,Orlns.| =... 61,135 2,355 onaiion ‘ 
altimore .., ... 944 2,107 143 314 12,738 43,145 | WoNews ‘ mesg a 
New Orleans... 17 48 18 55 269 841 Ri amas. eseewe eeeeee( - eeeee0e,  jjjgseee+-+] se#es8e6 e*+eseces 
Pac, cust. dists.*| ...... ok. ecageneal e<e:canel eoapagesl . eanees : er oe 6 . wowess( sevens] — tween coenes coceee oo eee 
Orber cus. dieeaet) S| | |__| rot.weok.| 425,987|1,418,222| 114,597| 63,960| _43,734| 38,881 
—_—— ° ‘ ’ 7 , ’ ’ ’ 
Total. corn-meal 26,018} 62,893} 25,527; 68,004) 357,028) 884,501 | &’me time , 
us 
Now York........| 2,087,204] 731.185] 16.185| 6,210] 10.298.646| ssi.og2| —1899---!_389,7441,306,768" 153,802) __2,630" _55,204' 50.543 
Philadelphia...) 88) THON) Sm wtt|  “10003| 7 34gg| The visible supply of grain, comprising the stocks in granary 
Baltimore... 70,463} 22,062 3 2| —748,060| 931. 1.038 at the principal points of accumulation at lake and seaboard 
Eercer ates! gettl oa aslll 198 167,630, 68.435 | Ports, and in — by water, July 19, 1890: 
Other cus.dists.4; 403,279) 130,34 1,000 zeO; «1,470,952 45,632 Wheat, Oorn, Oats, Rye, Datey. 
— =e ow - oe In store at— bush. bush. bush, bush. bush. 
eigen | SIR, CE SNE | SCAN) eae Te cne-cse 3,161.106 S10 556 1,416,637 41,610 1,971 
ies =oe...... Lassgol 5a,ovel lores] S07] adeosaiol © 4fhS33| Albany nen, 18300 88800 “37500 7 
eeeee crseses ° ® é ’ ‘ 16, BY seas seneee eeas+ces , hk Pr? esceesees 
Philadelphia. ve-| 224,000 Sh «tine snacieeel 744,050 19,511 | Baffalo........... 738.035 618,953 111.689 33.720 101,343 
Baltimore.... ... 140,100 4,2 4 506 ,710) 13,461) 5,333,088 155,742 | Chicago...... .-. . 4,008,767 4,693,909 330, 934 232.837 3.691 
New Orleans..... 166 a -” ewatennel  eedeces 2,656 133 Milwaukee 330.160 ’ 9190 “67.733 95031 
Pac. cust. dists.. 8,300 254 8,000 2i4| 102/300 8.117 | ath nn 1.336373 >> Bi ene , 
Othercus.dists..| 100,000] eae Eee. 2,141,260 5z,4u3 | D < —_ cece ccose - Laeeie aan ani ot ike. Mean 
Total, ontmeal..| 1,919,717} 69,377| 1,104,136} 31,846] 25,531,960! 73,54 Re ead 154,700 33:400 4,600 1,000 14200 
ye e - = > - eeeeeereee ’ VVV 8 eeee-+eue ewerrecee 
New Yi ar | 253,524) 154,531! 101,347} 55,920) 1,952,723) 1,074,950 ee, 112,787 1,501,233 59,194 14,454 wa atares 
CCE cece ate, oe ela” .e se seceee ’ 2,000 _........ 4,000 , 
Philadelphia... eee ee, ee Se ee a1y0| saa 1,613 289,016 168.441 3,999 
: ‘68 

New Orleans. .. 957 GED] cccccccel § cece eee 174,411 89,076 | Coronto....... ) 5 epPenece i. aaeunen 15,000 
EE. ut od eee” eieieaedl . geneiiihe 58,458 80,251 92,12 116,130 141,045 43,079 33,373 
Other cus.dists.+ 40,028] = PUTA) ceeeeeee] — coeeeeee 103,403 49,182 29,392 f a eae eee a 8 vs wes 
Total, rye....... 294,509] 175,206} 101,347] 55,920] 2,257,336] 1,279,800 py sa ane ww Ft 16,138 .....- -° 

— , , —wVYvVU 3}4iee#e8 «e868 eeeeceee 
Now Y« ,.... 1,571,400] 1, 535, 02 1,406, 148 1,221,657} 13,438,210] 12,073,458 | Baltimore........ 424,440 186,378 59,332 a  aneneden 
Bo ston eeoses ceeee 43,693 eeee-eo-5 8==980002906880 315,300 703,553 6,529,001 eeaeeecee + 1l ,09 eeeeecseoe  s##s@e#¢«*r@e 2 
a 30,050 oot eecsaeesl sean wss+] 1,470,242) 1,244.03 tw Terenas Ye eee es oe Paar Ya 
Baltimore... ... 297,026) 230. 17 €,001) 6,730) G.8e8.87t) 6.304.465 135,009 247,021 44,270 | III202: ‘men 
Pac. Drea. 1,130;33¥] 890:78s| 1,371,454] 1,031,202] 27:455.022] 21'542'v1y | OD Lakes ........ 984,001 2,077,817 177,710  ........ ageecese 
Other cus.dists.+| ‘22!,112| 168,890) 254,371) 213,780) 2,133,262/ ~) (774,230 canal&river. 856,000 2,000,300 328,100 17,300 ~...... 
Total. wheat... “8,266,317| 2,932,847] 3,039,960) 2,526,489) 54,110,942] 45,031,173 Tot. Jalv 19,'90... 18,557,191 13,128,101 3,159,799 513.487 406.608 
flour, in ot. July 12,°90.. 18,588,9: .271,292 4,029, 550,157 442,558 
ew YOrK s+...) eer or eae] lonuaol Useive| Atsausrs| 12:259-358 | Tot. July 20,°89.. 12,191,470 7,990,587 4,673,383 821,034 377,605 
Philadelphia... Coood| gueesel “B7sall izaéas| "szo'ssel O483223 | Tot. July 21,°88.. 21,664,810 8,339,857 3,025,783 125.359 151,426 
Baltimore.... ... 143. 900} 726,605; 174,680) 920.944) 3,001,225] 15,582. Tot. July 23,’87.. 32,021,051 7,879,209 1,971,667 236,392 128,230 
Ber cue! sotut| ini] ght] ttl] gilt «aa 
. t. di t . 1 ’ 9 ® f 3, . 
Fe Cast ite tors] Sosieul| saidul| aistedo| eoatres| Sean ias THE DRY GOODS TRADE. 

. Potal,wheat-fio’: 746,005) 3,334,258 736,740) 3,572,709) LLesSi, LA 55, 469,598 New YorK, Friday P. M., July 25, 1890, 
New Yor ie ie .see{ 5.011.660] .....0. ll OO 48.612. 997 Although there were a great many out-of-town package 
ccs check eenecees GUZ,563} cece 884,351 eoceceeel BE 790,821 buyers in the market and its vicinity during the week under 

epee TRE pretioee: SUES cececess L , : “poly 
4 Philadelphia... mente a 38 1,568,088 038 soneuaie 1 LOH 522 soebenil 31° es review, there was hardly as much animation in the trade as 
New Orie@ans ....) ceeeeees at 86 eeeecece _ 8 €§=6>._ <«eeaeees 9,009,277 
Pac. cust. dists.?) :....... 1,308,031) 2000. 2,488,031] 0205000: asus7a.3il | W OS a pan = ya pol omer Lala asin. sod 
Other cus.dists.+) ........ Bi aenect ee 10,708,082 _ re) . & a as c y 2 : er charac . 
Grand total..| ........ 10,835,011 ...... 9,165,487! ........ 150,690,033 on, modera __ sien in A &—thoug PFS. xT y pa aga 
* Vaiue of exports from Pacitic districts for the moath of June, 1590: fair ‘request, ope enema heneet, and deine A . you Pye a 
Oregon, OreON..eo..e sececsece ssccese ; Willamette, Oregon........ +». $105,63 
Pacet sound.\ Wasiv'a Territ’ y. # 3 22 nae a movement in both domestic and foreign fabrics on account 
DR BP rancisco, Vallioroia.....-. COCR CCE OSE EE BEES eeeeeee 
. wag of previous transactions. Business in jobbing circles was 
m. one = exports from other aenes districts for the month of June. 18¢0 | irregular, and upon the whole slug gish, but consid erably more 
azos, BM. occcccece cocccee $4,759 | Newport News, Va............ $260,819 

Chicago, TMlteets ites tadieiican vee ©2838,505 | Portland, M@ ..c.c.cccccee cos 400 | than an average trade was done by such houses as keep 
a EIN + «00000000000 51. as Richmond, Va eeccee cecccece ° ___ 8.479 abreast with the times. Values are practically unchanged 
Huron, Mishigaa.. vineeenters 155.872 ! Total ......+..0008 seeseeseees$1,036,878 | SAVE in the casa of print cloths and corresponding grades of 

ami, Ohid....... Oreveeee vevoe = 142.32) .brown cottons (specially adapted for conversion pur 
~ NOTE.—This statement includes about $8 per cent of the entire exports of the ( = y P —o 3e8), rag 


qutinian namned frome oll porte of the counst?.. which slight concessions have been made in order to accele- 
The movement of breadstuffs to market is indicated in the | te their movement. 
statement below, prepared by us from the figures of the New | _ DOMESTIC CoTToN Goops.—The exports of cotton goods 
York Produce Exchange. We first give the receipts at West- | from this port for the week ending July 22 were 4,413 
ern lake and river ports, arranged so as to present the com: | packages, valued at $195,896, their destination being to the 
tive movement for the week ending July 19, 1890, and | points specified in the table below: 
since August 1, 1889, for each of the last three vears: 






















































































1890. 1889. 
NEW YORK TO JULY 22. . 
Receipts at—| Flour. | Wheat. | orn. | Oats. | Barley. | Ry. Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
Bbis.196lbs'| Bush.60 lbs| Bush.56 Ibs} Bush.32 lbs| Bush.48 lb: | Bu. 56 Ibs . 
Chicago......| 52435] 210,079. 1,072,458] 977,255] 16,219] 25,583 | Great Britain. --.... ccccccnnnl | SUS ay = tae 
Milwaukee... 27,863) 101,651 8,700 92,00 84,800] 15,550] Ohima.....cocccocccccccce cocel Bp 635 24,154 199 27,314 
Duluth....... 50,303} 218,779 ee ee ere pee a céudonbeowndences e« an ea “pa 2,770 
Minneapolis; _...... 220,320 ce es: ian Baennceens ewes conceeee --- ’ C 3,999 
oP . 173,1 l ‘ ices Africa SSS eee eS Ss Cee Seeseeee 18 4,177 eeeees 1,871 

Toledo 1,150 81) 177,762 5,206 2,300 | Afric ttn nae 8,203 145 8,988 
Detroit.. .. 3,016 65,530 8,114 See. ghar | Mexico... : 1 1.129 a5 2121 
Cleveland. .. 6.726, 32,900) 14,901; 109.775 6,913 125 | Central America........-.... 2 2,631 217 3'325 
St. Louis..... 22,051 706,913 460,920, 243.790;  ...... 2,750 | South America. ....cccccccces| cecees 16,192 694 21,921 
Peoria. eeeeee 2,025 12,000 87,600 218,000 | 4,290 4,950 Other countries...... eeeerveae 19 3,775 44 1,654 

Tot.wk.’90.) 160,181] 1,796,353) 3,791,363! 1,649,548 61,662} 48,213 EE EE peccecel Gan 70,247 1,788 80,915 
Same wk.’89.! 192,248; 1,628,413) 2,199,520) 1,310,462 56,345} 54,860 | * China, via Vancouver......| 4,275 30,948 Ps beige 30,964 
Same wk.’88.| 280,997] 1,766,339] 1,195,820} 1,399,091 23,295 8,627 
SMnce Aug. Re Total.... Sees cease saeesees 8,688 zoh 195 1,758 111,879 

1889-90 ....| 11,213,367] 117,249,464/179,173,287| 94,900,458] 26,034,102) 6,254,130 * From New England points direc 

1888-39....] 9,501,198) 90,897,784/ 120,263,093] 81,040,335] 24,919,406] 4,781,634 The value of the New York exports since January 1 have 

1887-88 ....} 12,224,997/108,572,795| 88.402.239] 77,541,077|_ 22 667.965 2.073.948 been | $3,971,724 in 1800, against $4,831,086 in 1889, 
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At first hands the demand for staple cotton goods was | Importations of Dry Goods 
strictly moderate, but a fair distribution of some descriptions : : > 
was made on account of back orders by the principal com-| The weg of dry goods at this port for the week 
mission houses. Brown sheetings were in steady request, | C2ding July 24, 1890, and since Jan. 1, and the same facts 
and some good-sized round lots were secured by converters at | for the corresponding periods of last year are as follows: 
slightly reduced prices. Aside from brown sheetings and 
print cloths (which were easier), prices ruled firm all along o a = o & = = B = 5 
the line, and stocks continue in very good shape. Patterned|®& S14 Soesse B su SES SB = Ssues 
cotton fabrics, as dark priats and ginghamsg, plaid dress goods,|& 23 E*. S=5 ° BS WPSSe) io ERRaSe 
table damasks, &c., were fairly active and steady at current|=s 7= E: : Ps BORE Bi: 8) |2 B iB: 8 
quotations. Print cloths were in moderate demand and|s $: $::3: F B ae 8.33: F ¢ Bites 5 
easier, extra 64x64s having been sold at 3 5-16c., while 56x60s|'$ 2: &::.::8/ (2 &: Biiii:e) jf epi: 
closed nominal at 27%c. a RB: tsetse & @ £: BGSES © Meagan sy | 
1890. 1889. wes. |: ‘Si fiir ly) fF yi rites digh gies t 
Stock of Print Oloths— Julyi9. July 20. July21. |= = ‘ a 3 
Heid by Providence manuf’ers...... 435,000 128,000 6,000 | |; ar baa =] @ro | a0 romnmno [1G [RE 
Fall River manufacturers......... 202,000 10,000 20,000 | &| 2; .eewk | fe) ee) senem |Ele| eaeoy |S lS aia 
eeeteoeaeeeee e . e » 
Outside speculators i nadeeamms 20,000 one, 7,500 ae : SH 2S) SONS ; ai awe It af 
Total stock (pieces)...........--. 657,000 138,000 33,500 | 3) 22] beer |FG) 28) rakes 12) s5Se% |s oi 
DoMEsTIC WooLEN Goops.—The market for men’s-wear | ®| #S/BE9¥S [S| eB/ BARS [Ble] weode /F/Ss/5 
woolens has displayed rather more animation, but there is | S/o] CNR am [y)~1! an Gaara |RiGleSran hag i 
still plenty of room for improvement. Operations in spring | , ; = Pe < ¢ 
clothing woolens by buyers on the spot reached a fair aggre- | © Selo gio} Selo aw 3 GS) Gamep |e] Be 
gate amount, and very considerable orders for light-weight | <j %,% | Lsetes ae el oowne |Elolwince S| 8 = 
cy cassimeres, worsted suitings, indigo-blue flannel suit-| &| $3) e°2eo |B RISTIEARSS S51 SeSs° 1.4 ’ 
ings, etc., were received by the commission houses through | —, ° = ee = ss 
their traveling salesmen. | Heavy goods adiapted to roo be SFE rome |B)0/ ER] merowm |p|E| moh «| > e 
WwWear- were in moderate demand, and there was a stea @/ tr | SaNoa I) be | Woe Dwe are Porto r 
movement in leading makes of heavy cassimeres, aul 5 ae Sevan S| a& AERSS = > eesen"| = & x 
suitings, overcoatings, etc., on account of back orders.| 5|£5| 28833 = S| sa|oeore iit |mases | | S lah 
Prices of clothing woolens remain steady, and stocks are by | 2149! @UNww jg Alaotrnkews |ojalranoon | & 
BO means redundant in view of the demand in sight. Light-| 5! .,.! aa 3 PP Bee 3 | rem ~ S 
weight satinets were more active in some quarters, and there | tj wm) ommum [Blo] mal obaat |[p)e| wnoar |F = Sle 
was a fair movement in heavy goods of this class. Doeskin| $|&9| "S855 |R\2| S51 8586S |2/SlSesEs |s 2el5 
jeans were in moderate request, and the production of these | »~|® Bo) ie 3\ . i 
goods has been so greatly curtailed of late that prices are very | 8| S3/ wered = Bi Sel tome = *1SeS3en is me] 
firm on such makes as govern the market. Soft wool and | 2|fF|/FrSer® [5 2/ FS) Sorex 1 Sae Roe] & oS oI 
worsted dress goods were fairly active in movement and | $| $8, SSeSa | |S| 28| Saess |EIS| sass |F |Ssl 
demand, but cloakings and Jersey cloths ruled quiet, and | © "2 “S*er_) Piss seers 7) Recor & 
there was a limited business in carpets, shawls and skirts. m | com wm | com | ee loo | me Bp S 
ForziGN Dry Goops.—. Although there was a very fair S| Bo Ser oo S| Sw Froon te SS = 63 = z z| 
movement in some descriptions of foreign goods on account | | $8|3Sse5 | |$|S8/ aeSeR | 8| 2esss * 
of importation orders, new busin¢ss was light and irregular, | 2'2°S! Seen = LFS 1 SISSs PSOE S} = rr 
the uncertainty regarding tariff legislation having caused | ©| ~~ ola) ~ bo et 3] 
buyers to pursue a very cautious policy. The market for im- | <, ae teiomnie * ee Sa to tete SS SSSES Is] Kl] 
ported goods has presented no new features of special inter-| 3! 22} S4SeS | [S| rei seace | [| Sar penis © 
est, nor are any fresh pe pempe expected until the fate of || xs| coaae to | De | ReOH wiiomum || 8 
the Administration tariff bill has been decided. SISSiSeSse | ISISSIEaSSS | JAI SPEaS 
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Bauk Statements. 


_ Bank Statements. 





Bank Statements. 





EPORT OF THE CONDITION OF THE 

SEs‘ BOARD NATIONAL BANK, at New 

York, in the State of New York, at the close of 

business Friday, July 18, 1590: 
R 











ESOU RCES. 
Loans and discounts............ cccsees- $8,119,957 26 | 
U. 8. bonds to secure circulation...... 50,000 00 
U. 8. bonds to secure deposits.......... 100,100 00 
ks,securities, judgm’ts,claims,etc. 832,368 04 
Due from other national banks ..... 339,558 26 
Due from State banks and bankers..... 44,492 33 
Current expenses and taxes paid... .. 2,606 77 
Premiums on U.S. bonds................ 32,750 00 
Checks and other cashitems............ 4,108 01 
Exch’ges for Clear’g House.$453,234 5 
Bills of other banks.......... 4,000 00 
Fractional paper currency, 
nickels and cents............ 163 
il iahiecheanentsdainedadal 666,579 20 
al-tender notes............188,686 
U.S. certificates of deposit 
for legal tenders... ........ 220,000 00 
Redemption fund with U. 8. 
DT nciensenes sipéeees 2,250 00 —1,534,868 59 
Total....ce eeeeeeeeeeeee eeeeeeeae ‘_eeeee $5,560,769 26 
LIABILITIES. 
Capital stock paid in.......sccccccccccces $500,000 00 
=e lh dibiithdendebhesgtnbbbesedes 115,000 00 
i Mh 1. cnnesenecesneeeoenece 42,404 19 
National bank notes outstanding. .....- 44,140 00 
TR Aa. SEI 144 50 
Individual deposits sub- 
ject to check............. $1,73%,722 07 
Demand certfs. of deposit 78,364 20 
rtifi Dino: dinneos 182,548 U6 
Cashier’s checks outstand- 
sthaiemateltatiediediiniemes 25,227 54 
Onited States deposits.... 110,000 00 
Due to other natio 
i cteriatauinnin aie 1,463,170 45 
Due to State banks and 
Pl jasceaescdechedouk 1,261,048 25—4,859.080 57 
Total... .... sone eeeeeccececeseccoceccees $5,500,769 26 


State of New York, County of New York, ss.: 

1, STUART G. NELSON, Cashier of theabove-named 
bank, do solemnly swear that the above statement is 
true, to the best of my knowledge and lief. 

G. NELSON, Cashier. 
y 


Subscribed and sworn to before me this 23d da 
of July, 1590. sete Puree Y.Co 
#) ary Cc, e . + 
Correct—Attest : : 


DAN’L O’DAY. 
8. T. HUBBARD, JR., 
W. A. PULLMAN, 


Chronicle Volumes 


SINCE 1870. 
Any office pos-°~-'nv ‘bese volumes since 1870 has 
athandf, -onvenient reference a compiete and re- 
Mable financia! history of the period. Parties ha 
the more recent volumes can obtain from the pub 
lishers most of the earlier volumes, or complete se 
Gan be furnished. 


WILLIAM B. DANA & CO.,, 


Directors. 





102 WILLIAM STREET, NEW YORK. 








REPORT OF THE CONDITION OF THE 
CONTINENTAL NATIONAL BANK, 
New York, at the close of business on the 18th 
day of July. 1890: 














RESOURCES. 
Loans and GisCOUNES..........cecececeeee $4,553,935 66 
Overdratts ........... miliiene bee: siunee os 1l 72 
i diinaecutssanseinede sian denied 50,000 00 
Other stocks and bonds............s.++. 188,738 84 
Premiums ......-0.ses-es Co ecccescccecsoee 1,812 50 
I i ein cia st eoadntieede penaeun’ 585,000 00 
Current expenses and taxes paid...... 3,800 97 
ln dined menatinn nih $1,146,720 00 
Legal tenders & b’k notes 588.432 00 
Due from Treas’r of U.S. 2,250 00 
Exchanges 1or Clearing- 2 
ly dhddiuhteunanant’ 1,440,389 68 
Due from banks......... 222,662 40 
Other cash items..... .. 5,896 39 
— 8,406,£58 67 
Ee $8,790,156 36 
LIABILITIES 
NE CRE, 0 o5s6000nns6o+ee 6ébenees »»» $1,000,000 00 
a eer Tis tieninel hada ddle somuabnmniinidiien 200,000 
EE Mi adce anccococessaboceseve 110,533 30 
SPEER coccccsnces 000000000000 c000es ° 40,020 00 
NEED CEE 200 cccvcgnensnoencesess 11,962 92 
Individual deposits.... ...$1,963,687 18 
National bank deposits... 2,750,439 76 
State bank deposits....... 944,376 
ACCEPtanCes. .......-c-ceeee 357,263 15 
Certificates of deposit.... 11,276 31 
Cashier’s checks........... «97 70 
7,427,840 14 
Total..... eeeeeneve eeeeeeeeeeaeeeeeeeeeeaeee $8,790, 156 36 


State of New York. County of New York, ss: 

I, ALFRED H. TIMPSON, Cashier of the above- 
named bank, do solemnly swear that the above 
statement is true, to the best of my, mower and 
belief. ALFRED H. TIMPSON, Cashier. 

Subscribed and sworn to before me this 25th day 
of July, 1890. GEO. H. COREY, 

Notary Public, N. Y. Co. 


JOHN T. AGNEW, 
HENRY M. TABER, 
KDMUND D. RANDOLPH, 


STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR WEHEEELY 
AUCTION SALES of all classes of 


STOCKS AND BONDS 
oN 
BEVERY WEDNESDAY. 


ADRIAN H. MULLER & SON, 
NO 1 PINE STREET NEW YORK 


tpiectors 






































EPORT OF THE CONDITION OF THE 
THIRD NATIONAL BANK, of the city of 
New York, at New York, in the State of New York, 
at the close of business July 18, 1890: 
RESOURCES. 
Loans and discounts.............+- eoseese $5,750,820 19 
Overdrafts, secured and unsecured... 639 #0 
U.S. bonds to secure circulation....... 50,000 00 
Stocks, securities,judgm’ts, claims,&c. 188,042 02 
Due from other national banks....... 1,207,033 09 
Due from state banks and bankers .... 115,145 71 
Furniture and fixtures........... a aaa 5,000 00 
Other real estate and mortg’s owned.. 170,235 87 
Current expenses and taxes paid...... 4,566 84 
Premiums on U.S. bonds,............. . 11,687 50 
Checks and vuther cash 
i csees. unuheneeesee $3,439 73 
Exchanges for Clearing 
Ch 61 didi desitneansgs 1,018,744 77 
Bills of other banks ...... 1,168 00 
Fractional paper curr’ncy, 
nickels and cents........ 40 
WOGIB ee cc ccccccncescccccces - 712,178 30 
Legal tender notes....... ,000 
U.8. ctfs. of deposit for 
legal tenders............ 374,000 00 
2,591,570 94 
Redemption fund with U.S. Treasurer 
(5 per cent of circulation)... ......... 2,250 00 
Due from U. 8. Treasurer, other than 
5 per cent redemption fund...... ecee 9,000 00 
| eer coccccceocsonc ene we 
LIABILITIES. 
Capital stock paid in.........cseceeeees .. $1,000,000 00 
“aa lus fund eeeee @eeeeeeeereseeeee eeeeeeeve 200,000 00 
Undivided DETTE. casks enesee Gnsoncesese 51,531 70 
National bank notes outstanding..... : 43.800 00 
: eserve for taxes..... eeeeee eeeereeeereee 10,000 00 
Dividends unpaid............cceee ceeees 1,475 00 
Individual deposits subject 
to Cc ec eeeeeeeneeeene eee ee $1,989,882 07 
Demand ctfs. of deposit... 21,121 00 
eh a pet pons ss s ‘iat se gy 4 
ashier’s c’ks outstanding . 
2,585,464 36 
Due to other nat. banks..$5,198,069 36 
Due to State banks and 
BEB.ccs cvce sdaeanoese 1,074,951 05 
6,273,020 91 
ein sccsccessen sbancesdmnsndadnesoen . $10,115,291 96 


State of New York, County of New York, 83: 

1, HENRY CHAPIN, JR.,Cashier of the above-named 
bank, do solemnly sweur that the above state- 
ment is true to the best of my knowledge and 
belief. HENRY CHAPIN, JR., Cashier. 

Subscribed and sworn to before me this 25th day 
of July, 180. JOHN G. DAVIS 

Correct—Attest : Notary Public N. Y. Co. 

BENJ. GRIFFEN, 
CALEB E. KNEVALS, { Directors. 
JOHN B. WOUDWARD, 


WALSH & FLOYD, 
NO. 26 BROAD STREBT, 
SfOCK BROKERS 
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CHRYSTIE & JANNEY, 


BANIERS, 


6 lVall Street 


NEW YORK. 


Transact a general bankipg business, 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State. County and Municipal securities. 

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 











VERMILYE & CO. 
BAN KHRS. 
I6 & I8 Nassau Street New York. 


ALL SECURITIES LISTED AT THE NEW YORK, PHILADELPHIA AND BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMM.SSION, 











DEPOSITS RECEIVED AND INTEREST ALLOWED ON BALANCES, SUBJECT TO 
DRAFTS AT SIGHT. 





GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO. 


BANKERS, 
44 Wall Street, N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE, 
INVESTMENT SECURITIES A SPECIALTY. 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 


UEL D. DAVIS, 
— of WOOD & DAVIS. CHARLES B. VAN NOSTRAND. | 














J. S. FARLEE. ROBERT D. FARLEE. 


J.-S. FARLEE & BROTHER 


NO. 7 NASSAU STREET, 
P. O. Box 1466. NEW YORK. 


Brokers and Dealers in Investment}Bonds and “Stocks. 


STATE, MUNICIPAL, AND APPROVED 


RATLROAD B'ON'D S, 
PAYING FROM 4 TO 6 PER CENT;,: 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 
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F. KLOECKNER, 


Investment Securities, 


6 WALL STREET, NEW YORK. 


Offer for sale about $750,000 of first-class 
Railroad, State and Municipal Bonds, 

Paying from 34 p. c. to 6 p. c. on the investment. 
Correspondence solicited, 

List of Securities furnished upon Application. 


Charles H. Potter & Co., 


CLEVELAND, OHIO, 
DEALERS IN 
BONDS, 


Municipal, Street Railway Co., Cable Railway Co., Water 
Works Co. 


LAKE SUPERIOR IRON MINING COMPANY 
STOCKS. 


Republic, Cleveland, Champion, Jackson, Milwaukee, 
Chandler, Pittsburg and Lake Angeline, Chicago and Minne- 
sota Ore, Lake Superior, Minnesota. 

Also Bank Stocks and Miscellaneous Securities. 


CORRESPONDENCE INVITED. 





JOHN C. AVERY, 


115 Broadway, New York. 


Western Investments a _ Specialty. 


Prominently connected with conservative financial 
operations throughout the West for many years; every 
investment, without exception, proving profitable and 
satisfactory. WRI'TE FOR REFERENCES. 


OFFERS: 


Stock of the Continental Land & Security Co. at par. 
180. Has always paid large dividends. 

Stock of the Denver Shoe & Leather Co. A small amount at 
par. Very desirable investment. 

Denver Real Estate First Mortgage Bonds. Purchase money 
paper. 7 percent interest. Limited amount, being only 

per ——— by the Continental Land & marge Co. 

— of the Fort Worth Land Co. 7 percent interest. Stock 

bonus. Farmers’ Loan & Trust Co., Trustee. 


THE CONTINENTAL 
LAND & SECURITY Co. 


A limited amount of the new issue of stock of this Company 
is offered at par. Book-value 130. Stockholders have reali 
213 per cent in dividends in two years. No additional liability 
of stockholders. Shares non-assessable. Inall the operations of 
the Company absolute safety is made the first consideration 
and a good profit the next. 

Information will be given and subscriptions received by 
Jno. C. Avery, President, 115 Broadway, New York; S. B. 
Carter, New England Manager, 209 Washington Street, 
Boston, Mass., or by any of the agents of the Company. 


MORTGAGES ON LAND! 


We purchase MORTGAGES upon land in all the Western and 
Southern States and Territories, and have constantly on hand 
for Sale very desirable 


High Rate Interest-Bearing Securities. 


The Corbin Banking Co., 


I92 BROADWAY, 
NEW YORK. 


Worth 











The Middlesex Banking Co. 


Middletown, Conn. 





Paid Capital, $600,000 





Offers 6 per cent Debentures, secured by deposit of ist 
mortgage with the UNION TRUST COMPANY OF NEW YORK, 
Amount of issue limited by law. Connecticut Trustees, 
Executors, etc., can invest in these bonds. 


Frank R. Johnson, New York Agent, 


31-33 BROAD STREET. 


WAINWRIGHT BROS, & CO., 


Investment 





Bankers, 
50 CONGRESS STREET‘ 
BOSTON. 


A Board of Stock Quotations will be kept for the constant reference 
of our patrons and orders for the Boston or New York Exchanges 
promptly executed. 

We beg to eall attention of investors, especially managers of trust 
property, to our choice assortment of sound 


INVESTMENT SECURITIES. 


Lists sent on application or may be freely inspected at our office. 


A. B. TURNER & BRO,, 


Bankers and Brokers, 





FISKE BUILDING, 


8&9 State Street, Boston, 
OFFER A | 


Conservative List of Securities 
FOR APRIL INVESTMENTS. 





Tand 8 PER CENT INTEREST 


Net to the Investor. 


Chocie applications in Farm -Mortgages dail 


received by us. 

If you wish your money safely invested, there is no better securit 
than a first mortgage on Productive Land, and if you also desire a hig 
rate of interest, you must send your money te the rapidly developing 

sta tes of the west and South. 

We have negotiated thousands of mortgages in these states, having 
had an ee of more than thirty years in the business, &nd no 
customer lost a dollar of principal or juterest on any of them, Your 
attention is called to our methods. of selecting and caring for these 
mo , and an examination of their record, at.our office, is invited. 


GEORGE W. MOORE & CO., 


281 Main Street, Hartford, Conn. 
GEORGE W. MOORE, JAMES H.TALLMAN, J. B. MOORE 





We Build, Maintain and Operate 


Public Works. 


PERSONS PURCHASING INVESTMENT SECURITIES, 
BASED ON SUCH WORKS, SHARE WITH US 
IN THE CONTRACTORS PROFITS. 


HOWLAND & ELLIS; 
71 Equitable Building, 
BOSTON, MASS. 
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A. J. WEIL & CO., | 


BANKERS, 
36 Wall Street. New York, 


219 NORTH 3d STREET, ST. LOUIS. 


INVESTMENT BONDS & MISCELLANEOUS SECURITIES, Railroad Securities. 


neem ISSUED BY THE PUBLISHERS OF THE COMMERCIAL 
AND FINANCIAL CHRONICLE. 








NOW READY. 
HAND-BOOK 








FOR SALE. 
$50,000 Houston City, Texas, funding 5s, due 1918. Interest 
January and July, in New York. 
St. Jo. & Grand Island RR. Stock. 
Omaha & St. Louis RR. Stock. 
National Linseed Oil Co, Stock. 
Louisville Evansville & St. Louis Stock. 


Minneapolis Trust Gompany 


100 and 102 Kasota Building, 





PRICE IN RED LEATHERCOVERS, - - += =- $100 
TO SUBSCRIBERS OF THE CHRONICLE, - - 75 


WILLIAM B. DANA & CO., 
102 WILLIAM STREET, NEW YORK. 











Investment Securities 
BOUCHT AND SOLD BY 


MINNEAPOLIS, 
CAPITAL om cn cam ian 7. 7. S0n00/A. E. -HACHFIELD, 


Loans Money on Real Estate; acts as Executor, Trustee and Guard- 
ian; takes charge of property, collects incomes, and executes trusts of 
every description. Wills receipted for and kept safely without charge, 


Safe Deposit Vaults. 


Rents Safes in its Fire and Burglar-Proof Vaults. 


DIRECTORS: 
Isaac Atwater, C.G.Goodrich, A. F. Kelly, Clarkson Lindley 
Daniel Bassett, H.G. Harrison, R.B. Langdon, C. A. Pillsbury, 
H. F. Brown, Samuel Hill, Thomas Lowry, P, B. Winston. 
W. H. Dunwoody, James J. Hill, A. H. Linton, 


7 PINE STREET, N. Y. 


FOR SALE.—Marietta Mineral ist 6s, Empire & Dublin 
1st 6s., Brooklyn & Montauk 2d 5s. 


WANTED.,—All underlying bonds of the Columbus & 
Hocking Valley RR., Indianapolis & Vincennes Ists and 
2ds, Terre Haute & Indianapolis, Southern Securities, 











CAST STEEL WORKS 


—OF— 


FRIED. KRUPP. 


ESSEN, GERMANY. 


American Office, 5 Gold Street, New York. 


P. O. Box 2878. 
Represented by THOMAS PROSSER & SON, 





These Works cover an area of 1,200 acres, employ about 18,000 men, have the most improved plant, and stand 
unique, from the fact that they have their own Ore and Coal Mines, Blast Furnaces, etc., and that every stage ‘of 
m ufacture is under their own supervision, and are not (like others) dependent on the open market for « miscella- 
neous assortment of crude material ; which, in connection with 75 years’ experience, enables them to turn out,a 
product of a very superior quality, second to none, and at the same time the different grades of Steel are always of 
the same uniform quality. 





Locomoive Tires, Steel-Tired Wheels, Crank-Pins, Shafts, 
AND 


STEEL FORGINGS UP TO 50 ‘TONS. 


STEEL OF EVERY DESCRIPTION FORGED, ROLLED, &&., INTO ANY FORM OR ARTICLE DESIRED. 


After a test of over 25 years the “ Krupp Tire” has proved itself to be the best in the market, and parties 
intending ordering Locomotives will find it economy to insert among their specifications that “Krupp Tires” be 
used on drivers, and thereby obtain an article which wil! give satisfaction. 
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INVESTORS’ SUPPLEMENT. 
WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 


RANGE OF STOCK PRICES SINCE 1886. 


In accordance with a previous custom, we present on 
this and following pages a record of the fluctuations in 
stocks on the New York, Boston, Philadelphia and 
Baltimore Stock Exchanges since 1886. The highest 
and lowest price for each year is given, with the date 
when such price was made. For the current year we 
bring the figures down to the Ist of July so as to have 
the results for an even period of six months. 

Such a record is useful to all persons interested in 
stocks and bonds, or Stock Exchange fluctuations; and it 
is a valuable contribution to the general summary of 
information on investment matters. The period of 
three and a half years given may besaid to comprise two 
general movements of prices. The rise in values which 
had its origin in the West Shore settlement of 1885, 
culminated with the money panic of December 1886. 
After that the general tendency of prices was down- 
wards, though some stocks attained higher figures in 
1887 than in 1886. The year 1888 was of course very 
distinctly a period of depression. The causes are well 
known and need be enumerated only very briefly. The 
building of an excessive amount of new railroad mile- 
age, with the multiplication of parallel and competing 
lines; the shortage of the crops in certain sections; the 
enactment of the Inter-State law, changing in essential 
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particulars the previous methods of the railroads; the 
hostile sentiment against railroad corporations in the 
West, and the demand for lower rates occasioned in 
part by the low prices prevailing for agricultural 
products; the severe winter weather of 1888, the coal- 
miners’ strikes, the strike of the locomotive engineers 
on the Burlington & Quincy—all these combined to 


| give a depressed tone to the current of speculation 


during 1887 and 1888, varied occasionally by move- 
ments in a contrary direction by special stocks or 
groups of stocks. 

During 1889 and 1890, on the other hand, general 
conditions on the whole have been steadily growing 
more favorable, and Stock Exchange quotations have 
reflected the change. There has not, however, been 
any general speculative movement—that is, there has 
not been a “‘boom.” There has been a gradual and 
steady improvement in prices in which most but not 
all stocks have shared. The railroad presidents’ famous 
agreement of Jannary, 1889, furnished the first indica- 
tion of a change for the better, and this was followed by 
excellent crops, a heavy general business, large exports 
and steadily increasing earnings. During the current 
year there came a brief period of general speculation, 
based partly on the prospects of silver inflation; but 
this movement, while active enough so long as it 
lasted, terminated sooner than expected, and since then 


| we have again had a period of dulness, though prices 


have on the whole been well maintained. 








RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1887, 1888, 1889 AND TO JULY 1 IN 1890, 
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grocks Year 1887. Year 1888. Year 1889. Jan. 1 to June 30, 1890, 
Lowest. Highest. Lowest. | Highest. Lowest. Highest. Lowest. Highest. 
NEW YORK. | 
RAILROADS. | 
Albany & Susquehanna........ 134 Jan. 25151 May 26/145 Jan.19155 Nov.21154!% Jan. 9)177 Junel3,171 May14175 May 8 
Atchison a a Santa Fe....| 903g Oct. 17118% June 6) 5333 Dec. 5| 991g Feb. 20 a Oct. 19 58 Jan. 2) 303g Jan. 15) 5053 May 15 
Atlantic & Pacific ............... 91g Oct. 14) 154 Junel3; 742Apr. 3) 10% Jan. 10 Oct. S% Jan. 14) 433 Feb. 27) 919 May 15 
Buffalo Roch. 4 Pittsburgh. ....| 33% Jan. 19 74% Apr. 6| 32 June 20 50 Jan. 20 17% Dec 36 30% reb.18 15 Jan 7 41 Apr. 28 
Burlington Cedar Rapids & No.| 47 Mar. 1 ae oan. y 20 Aug. 8 29 Feb. : an. 23) 30 Jan.11; 25 Jan. 25) 35 Feb. 10 
Canadian Pacific. ...............- A919 pag 51% Dec. 5) 624Jan. 3) 4719 Mur. 16; 75 Dec. 31; 715 Mar.19| 83% May 26 
Canada Southern................ 49 July 30 at May 13 4543 Apr. 2) 571g Oct. i 501g Jan. 24) 574g Dec. 20' 5249 Feb. 27; 614g Junel0O 
Ae 4 Aug.23) 159Jan. 10) *2 Jan. 16 410% Dec.14¢ 9 Jam. 31/t15%4 Feb. 7|..........-....|..-.------ 20200 
Centra of New Jersey..........- 554g Jan. 3) 86%4%Apr. 13) 734 Apr. 2, 9544 Dec. 24 92% Mar.16\)131 Oct. 11154 Feb. 4/12819 May 14 
De PREEO ccccece covconces 281g Oct. 14) 433g Apr. 12| 2629 Mar. 26 374 July 30 33 aly 29) 36% Jan. 16) 30 Mar.27| 36145 May 17 
Chesapeake pe cccéeda. -ceces 2 Nov.11; 9%Jan. 8} 1 Mar. 26)} 227% Oct. I 15 ar. 2 59 Nov. 25; 221g Feb. 24) 271g Jan. 2 
1st pref...... 4 Nov.11\ 17 Jan. 13) 333June 5{20% Oct. 159564 Feb. 26\§6915 Aug. 9° 58 Mar. 1| 66% May 7 
Do 2d pref...... 3 Nov.11} 1149 Jan. 20; 1% Mar. 26} 21% Oct. 929% Feb. 27|; 4618 Nov. 25| 3719 Feb. 21; 4533 Jan. 9 
Chicago & Alton................. 30 Oct. 271155 May 16|132 Sept.19)1401 Feb. 10 125 Mar. 26/140 Jan. 23,129 Mar. 6135 Jan. 24 
Do ES 155 Jan. 8164 June 24/157 .13,165 Jan. 25 160 Jan. 5165 June23 160 Jan. 6/165 Apr. 10 
Chicago & Atl., Bom. Trust reo. .|...........0000| ccncccccccccces| 20+ cece ccccces| coc ceeccecccee| conc cscs ces cces| -coccee coc ccce 65g Feb. 28) 1514 June 16 
Chicago Burlin gton & Quincy ...|123% Oct. 171156 May 17/103% Dec. 5)130% Jan. 27; 89% Mar. 26/1114 Jan. 15 101s Feb. - 11149 May 10 
Chicago & Eastern ew. manee 109 Sept.20110 Oct. 17; 40 Mar.19 44% Oct. 5) 30% Dec. 13) 4914 Aug.12, 261, Feb. 42 June30 
Do do SS EAE Bee M 2,99 Oct. 5 77 Dee. 13\107% Aug.13; 70 Feb. 3 8933 June 30 
Chicago Milwaukee & St. Paul. 695g Oct. 17| 95 May 18} 59% Dec. 10 78 Feb. 24; 60% Mar.16| 754 June 6, 6648 Mar. 4) 7953 May 26 
Do do pref. pe Oct. a4 127% May 17| 9849 June12\117 Apr.27; 97 Feb. 25,118 Sept. 3.112% Apr. 9)12318 May 26 
Chicago & Northwestern.... .... 04% Oct. 12753 June 7|/10253 Apr. 2:116 Sept. 4/1021 Mar. 27/1147%8 Sept.1 2107 Fcb. 21;117 . May 26 
Do do pref... 137% Oct. 1 15344 June 7/136%4 Dec. 4/146 Sept.29\135 Mar. 29/1441 Sept.12\140 Feb. 5)148 May 
Chicage Rock Island & Pavific..{109 Nov. 1/140% May 17) 947% Dec. 19)114% Jan. 27; 8919 Mar. 26) 10433 Sept. 9) 8819 Feb. 19) 985% Janu. 4 
hicago St. Louis & Pittsb a 12% Sept.21; 22 Apr. 22) 1143 July 23; 1749 Sept.29| 14 Jan. 15| 19% Feb. 6) 154g Jun. 16) 184 Feb. 26 
Do pref.| 35 Jan. 27| 5249 Apr. 22) 291g Mar.31/ 41 Sepr.28| 33. Jan. 21, 45% Dec. 31) 4349 Jan. 13) 53_ Feb. 26 
Chic. 8t. Paul Minneapolis & Om.| 34 Oct. 17) 54% May 17} 31% Dec. 5) 4249 Sept.28) 301g Mar.18 37 May 23) 31 Mar. 6 367g May 10 
Do do -pref.}100 Oct. 17/1184g June 7} 92 . 31/1110% May 1; 89 Feb. 13. 101% S8ept. 9! 92 Feb. 19)100% May 10 
Cincinnati Hamilton & Dayton.| 40 Aug. 8/155 Jan.11) 70 June 1) 76 May 15)..........-.-.-)2----002---- 202 | cere ence cece ee | eee swes atte << 
Cin. Indianap. St. L. & Chic... 66 Aug.31/104 Feb.19] 653g Apr. 2) 95 Oct. 22) 915% Jan. 9 118% July 25)............... buddscdséctose ° 
Cincinnati Sandusky & Clevel’d. 7 a 12} 52 . epanatadhdodensishee dhdeindbedasisqnedicidad cocminbendeldescognsiowsgseesetetens ieiénchiarebe 
Cincinnati Wash. & Baltimore.. Sept.19| 7 Jan.13) 1% Dec. 29) 44eJan. 9 33 Apr. 3) 253 Oct. 28) 2%3 Jan. 25; 3% Jan. 13 
Do »”- pref. 1% Sept. 19' 1044 Jan. 141 3 Nov.27! 6%Feb. 24) 1 Apr. 3) 4% Dec.28) 4%4%Jan. 3| 6% Jan. 13 
* lat assessment paid. +t 6th assessment paid. t Reorganization cert. § Voting trust cert. 
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2 INVESTORS’ SUPPLEMENT. {Von LI. 
RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1887, 1888, 1889 AND TO JULY 1 IN 1890.—ContTrn’p. 
Year 1887. Year 1888. Year 1889. Jan. 1 to June 30, 1890. 
STOCKS. 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
n. Chic. & St. Louis...) .ccccc.cecccee| coe Sadho c6el qnendensceessel seoonedondoncs 58149 July 13) 7815 Oct. 15) 664 Feb. 21) 8014 June10 
Chey. Cin = pret. | i a A ) ac ie ANS. ii ina, ‘edge = maaan 96 July 12)103% ang. 12} 96 Feb. 17/101 May 12 
Cleveland Columbus Cin. & Ind.) 4714 Oct. 17) 68 “Apr. 11| 4243 Apr. 2| 6E Oct. 1! 55%g9 Jan. 4) 80 July 81}...............) ........0.. = 
Cleveland & Pittsburg guar..... 144 Feb. 9/154 July 16)153 Jan. 5/1595, Ape. 25|155 Jan. 11 16149 July 24/154 Mar.12\)157 Jan. 6 
Columbia & Greenville pref..... 15 Nov.29| 50 Apr. 4| 12 Feb.11; 25 Apr.19; 20 Feb. 2) 30 Nov. 4| 25 Apr. 30| 35 May 9 
Columbus Hocking Val. & Tol..| 15 Sept.19) 39% Jan. 11| 17 Mar.21| 36% Sept.11) 11 July -— 28% Feb. 7) 1819 Jan. 13) 273g June28 
Del. Lackawanna & Western ...|12318 Oct. 14/1392 June 1/12349 Apr. 3/145% Oct. 1/1345, Apr. 3/151 Sept. 6)x1343g Ap. 2/148% May 19 
Denver & Rio Grande ........... 2014 Oct. 14) 32% Apr. 14; 15 July 2) 23. Jan. 6) 14% Dec. 30! 1819 Sept. 9) 14%, Apr. 1) 2014 May 15 
Do do pref.| 52% Oct. 14; 685g June 4| 4344 Nov. 26) 55% Oct. 1) 42% Jan. 31) 527% Oct. 14) 45 Mar.26) 5653 May 15 
Denver & Rio Grande Western .| 1242 Aug. 5) 23% Jan. 13) 104 Mar. 23) 174 Aug. 7 ey Se ££ Be Bette myrtle 
Denver Texas & Fort W., cert ..|........-.- Madbasoaaceterseadioucescessenaesgcdiiscdinecceouns Jan. 25) 40% Nov. 21 307, Mar. 1, 38% May 8 
Des Moines & Fort Dodge....... 819 Dec. 27; 15 Junel3| 842 Jan. 31) 10% Oct. 13 % May 13} 7%Dec.20| 5 Feb. 19] 91 May 14 
East Tenn. Virginia ee ccccccccecccccs|coccccecccccccs|scecces occ ccece| coccccccccccce| cocccceecescces|cocccccssc cece] scccccccccce — on 0 endeamane 
Tenn. Va. & Ga. Ry new. 91g Oct. 17; 17 Jan. 3 Dec. 11% Oct. 2) 8% Jan. 23} 1ilg Sept.12) 833 Apr. 14) 1143 May 21 
—- = do 1st pref.;| 52 Sept.21| 82%Jan.13) 55 Mar.22| 83 Oct. 25| 63 Jan. 28) 76% Oct. 15) 67 Jan. 61 81 May 21 
do 2d pref.| 18 Oct. 17) 32 Jan. 3) 17% Ape. 2} 2743 Oct. 3, 20 Apr. 24; 25% Junel4) 20144 Jan. 20) 2714 May 21 
Evansville & Terre Haute...... 0 Sept.20)\100 Apr. 9) 84 ar. 22; 901g Sept.11; 86 Jan. 30) 99 Dec. 27) 96 Jan. 17/127 June27 
Fort Worth — io ee: 2149 Feb. 4| 62149 May 7| 19 Dec. 6 463g Jan. 3} 20 Jan. 4) 21% Jan. 2).2... 0... ee ie cece 
Great Northern, pref..........-.|-«. eccccccees pelocegooecoce cocclowepoeeessseecsl canecocescotess 71 Feb. 19 3 J ~ 71 Feb. 19) 86 Juns10 
Green Bay Wises ts 8. Paul..| 7% Sept.21; 17 Apr. 7| 7 Oct. 30) 12 July 25) 2%Dec.18) 7% F #19 Jan. 7| [10% May 19 
I 10a de neeeeeneencoeenit 00 Oct. 25)/225 Feb. 9/212 Jan. 4/237 Dec. 13/235 Jan. 11 = Sept. 14 250 Feb. 19 270 May 7 
Houston & Texas Central ....... 20 Oct. 31; 45 Jan. 3| 12 May 16) 23 Feb. 1 Sept.11l) 1333 Jan. 2!| 3% Jan. 17 May 16 
Tilinois Central. ...........------- 14 Oct. 18 = May 28/113 Dec. 3/123%,»Aug. 8/106 Feb. 13/118% Dec. 21/114 Feb. 20 120 Jan. 31 
Do leased line stock} 92 Aug. 4 May 16 9342Jan. 5] 983a June 7) 94 Feb. 15/100 Nov. 4) 9715 Mar. 12) 991g Mar. 27 
Indiana Bloom. & Western,new.; 12 Sept.20 oh Apr. 1| 948 Mar.28| 19% Sept.12| 10 Jan. 3 i Mi nescquenmmentiivass .cxasen 
Iowa Ceptral..-.;--- CPOE Ree ee Cees eE Eee cease eer seaee|seeeasesaaseuas were eer eeecees 7 Oc 8| 11 Nov. 1 6 Feb. 19 12% May 12 
Do Pi ostccesscoqocscolvececons. cosenel ramecesgoenpens | -esccnngecesensl eoccecsesérecs 1849 July 18; 30 Nov. 1 ta Mar. 4j 3319 May 1 
Keokuk & Des Moines, pref..... June17| 36 Jan. 13; 18 Sept.24; 18 Sept.24; 9 © 3| 10 Oct. 16 Feb. 5 Hey May 
Kingston & Pembroke.......-..- 281g Dec. 23) 47148 Apr. 21; 26% Dec. 8) 371g May 1) 25% Dec. 6| 325g Sept. 9 14 Feb. 24) 2419 Jan. 13 
Lake Erie & Western .........--- 13 Sept 20) 2415 May 16) 1245 Mar. 22) 191g Sept.29| i6 Jan. 26) 2033; Aug. 9 17 — = 19%, May 15 
Do do  pref....... 39% Oct. 17) 61 Apr. 29! 40% Apr. 2) 55% Oct. 1) 5153Jan. 4| 6614 Sept.11| 62 63 Jan. 31 
Lake Shore. .......--2--ccccceees- 88 Oct. 14) 98% June30! 8544 Apr. 2/1047% Oct. 1) 99% Mar.18 = Dec. 21/1011 Poot 5 11413 J une 5 
ON OS 85 Sept.20| 99% May 14) 8742 Apr. 2; 95 June25 8912 Dec. 18! 96149 Mar. 4) 86 Mar. 5) 94 June25 
Louisville & Nashville..........-. | 5418 Oct. 13, 70% Apr. 14} 505, Apr. 2) 644 Jan. 9) 56%4Jan. 4) 8714 Nov.16) 824 Feb. 24) 921g May 5 
Louisville New Albany & Chic... 3012 Sept.20| 67% Junell|; 30 Apr.18) 45 Oct. 12) 37144 Jan. 7| 4912 Mar. 8/] 33 June 5412 Mar. 10 
Manhattan Railway. ....-.-.----- |eewmcccccnccces| cccccccrnncccne|scocccecceccccs|scccccccccccces| waces Seeccccce | cocccecccecccce|scccccccs cece giloessemnesceeese 
Do ne Se a ENT PO0ececeecoceen eescesooccooseclcage coeeneeeseeliseonasons g¢ece 
~ SR cece copececcotwenclésccesoeeesecscloescesecsoss.  Ileaseccosccoseceleceoccs- 000000] -copeocsecccces! ce: coecscoceeslocceccensoeones 
consol.... .-. | 921, pe. 13/1617 Apr. 20) 77% June12) 983, Sept. 11/90 Jan. 3 10919 Mar. 4|/100 Jan. 14/117 May 16 
Manhattan ete G.cosscnccese Dec. 13! 1853 May 12} 8 Nov.27| 12 May10| 6 Sept.11) 10 May 31| 4!3May10| 7 Apr. 8 
Memphis & Charleston.........- 45 Oct. 19) 64¥g Apr. 5) 47° July 27) 5812 Oct. 23, 49 Jan. 11; 70 Apr. 24) 60 Mar.26| 64 Apr. 7 
Mexican Central..........------- 1142, Oct. 20! 22 Apr. 9 12% Dec. 19) 1644 Apr. 7 1313 Mar.18| 18 Dec. 19) 1773 Feb. 18) 831%2June 4 
Michigan Central.........------- 80 Aug. 1) 9512 May 19 72 Apr. 2 92% Oct, 1) 845 Mar. 16) 9914 Dec. 20} 92 Mar. 4/104% June 6 
Milwaukee Lake Shore & West... 6642 Jan. 6) 94% May 18 48% Junel1S| 80 Jan. 7 Sl4gJan. 7| 9919 Nov.15) 917% Mar. 3/104 Jan. 23 
Do do pref... 98 Jan. 4|/119 May 18 83 Mar.27 1041, Jan. 5| 9149 Jan. 7|'1177g May 28\108 Apr. 8/117 Jan. 23 
Minneapolis & St. Louis......... 51g Dec. 29; 20%, Apr. 2) 3% Mar.28; 9% Apr.30| 3%Oct. 25) 7 Feb. 7) 5% Mar. 7) 8 May 3 
Bo do pref..... 15 Dec. 29) 4848 May a 9% July 6 184%Apr.30, 7% Oct. 4) 14% Mar. 5) 12 Jan. 3) 20 May 9 
Missouri Kansas & Texas....... 161g Dec. 10) 3414 Apr. 10 Junell; 18% Jan. *| 9 Dee. 10) 11 Jan.14) 4% Apr. 15|*201g June25 
Missouri Pacific.........-.....--- 84% Nov. 1)112 May 19 6614 Dec. 5| 89% Jan. 3 64% Mar.29; 78 Sept.12) 69% Apr. 11) 7914 May 10 
Mobile & Ohio......... -- saceseve 914 Dec. 13) 1912 Jan. 619 Mar.29; 1349 Jan. 27° 8 Jan. 11! 15 July 1; 13 Jan. 7| 18% May 20 
NE a 27142 Mar. 9/1413 Feb. 11 135 Jan. 3147 Nov.27144 Jan. -5|1561g May 29'149 Mar.17/15649 June 9 
Nashville Chat. & St. Louis.. 68% Oct. 14) 88% Jan. 3 71 Apr. 2) 85% Sept. 4 817% Jan. 12/104% Dee. 9/102 Jan. 6/105 Apr. 22 
New York Central & Hudson... ie Oct. 14/1145g May 19/10 0249 Apr. 2)111 Sept.28 104%, July 27|11012 Feb. 2/106 Feb. 19/111 June 
New vers Chicago & St. Louis..; .55g Mar. 21/t20% May 16)............22-) cccscnee cece [seneeeeeceneeee| commen cacerceeelssnsewesccccees| nnceaesennenes 
do pre?.| es nn Th <6 adh badass Dn eeiciabinniuaedlddmameiieetdndldamiodds svete ‘an. maassheees Biden ccaneesounn 
Do do new.| 161g Dec. 29) 2014 Nov.18| 12% Mar.31) 2032 Oct. 26 151g July 13; 195g Feb. 4) 16 Feb. 24) 1814 Jan. 27 
Do do istpref.| 64% Dec. 13| 77 Nov.17) 6lig July 6) 76% Oct. 15 66%Sept. 3| 77 Feb. 4| 70 Jan. 7| 75 May 5 
Do do 2dpref.; 3042 Dec. 14) 42 Noy.22) 28 Mar.31! 45 Oct. 24 3419 July 18; 44% Feb. 2) 36 Feb. 21) 42*2 May 5 
New York Elevated............ nt. (ir: (Ts nensccamneeetelnbadeodieadsatetiadeasiemeenensicesess:ctacceesl ecoscccads. |  encecesene 
New York Lackawanna & West.| 9914 Oct. 19|109 May 28/102%Jan. 9/112 Dee. 14 109% Jan. 17|116%4 July 8/110 Apr.10)115 June 5 
New York Lake Erie & West....| 2445 Oct. 14) 355g Apr. 12 aaa Mar. 9| 30% Oct. 1) 253g July 22) 30% Sept.11} 23% Apr. 12) 2915 May 19 
Do do pref., 59 Oct. 13| 76 May 23 52%, Junel13) 671 Oct 1 61 Jan. 4, 71% Apr.26) 59 Mar.31| 691g May 23 
New York & New England...... 34% Oct. 1 Mar. 29) 2949 Mar. 22) 5334 Oct. 5 414g Apr. 1) 534g June25) 4314 Jan. 7) 5214 May 16 
New York New Haven & Hartf.'/208 Feb. 15/233 May23215 Jan. 4/244 Dee. 1 241 Dec. 20'279 Sept.20\24415 Jan. 10|270 Junel6é 
New York & Northern, pref..... 23. Dec. 28| 23 Dec. 28| 20 Mar.27| 2415 Aug. 15 ar. 6; 234%Junel0| 20 Jan. 32 May 
New York Ontario & Western...) 1453 Oct. 13) 202 Jan. 3; 14 Junel3| 19 Sept. M 1444 Jan. 5 = Nov. = 1734 Mar. 11} 22% May 20 
New York Susq. & West......... 7% Sept.20' 14 Feb.14' 7% —— = 111, Sept.12) 7 Dec. 30) 9 Feb. 633 Mar.25| 9 Mayl 
Do do pref....| 2415 Sept.21; 3812 Feb. 14| 26 37% Sept.29, 30 Dec. 30; 37 Sept. 23| 27 Feb. 27| 345g May 12 
Norfolk & Western.... ........-- Oct. 17; 233g Jan. 3) 1548 4 24 ae ept.13| 14% July 15| 221g Nov.18} 191g Mar.28] 247%, May 6 
Do do pref....| 3412 Oct. 15) 557% May 16) 4119 Mar.31| 585g Sept.19| 47's Mar.11| 61% Nov. 16) 59% Apr. 14) 663g May 20 
Northern Pacific............-..--- 20 Oct. 12! 345; July 18) 19%, Apr. 3) 29% Sept.11! 25 Jan. 5| 3638Sept. 5| 30 Jan. 13) 3919 Junel0 
pref....| 4133 Oct. 18; 631, red ° 42% Mar.31| 64 Sept.11| 581 Mar. 16) 78% Sept. 3| 71% Mar.19| 86 May 19 
Ohio & Mississippi............... 21 Oct. 17 = nl 1719 Mar. 27| 26g Sept. 19% Mar. 19) 24% Sept.11' 1944 Apr. 11) 25% June 6 
Do pref....; 75 Dec. 16 Br. 31 80 Dec. 17| 84 a) ees el ee EEE , nacccscoas. 9). dcdockdeu 
Ohio Southern.......... ae deceuee 1033 Oct. 17 oo May 17, 10 Mar. 22! 171, Sept.29 12 Jan. 24| 18% Dec. 10; 13% Apr. 17; 24 June 6 
Oregon Short Line...........--- 12 Nov.10| 31 Jan. 3) 134g Mar.26| 46 Nov.12; 39 Apr. 23) 58 Mar. 6) .....-.... | .cc.cceee 
Oregon Short Line & Sk SRE Tt Dee Gah, dea ee NY 49 Aug.16) 60 Dec. 18) 43 Feb. 28} 56 Jan. 2 
Oregon & Trans-Continental.... 16 Oct. 13 355g Apr. 7| 17%Apr. 2} 32 Oct. 1| 28% July 18|+6416 May 17| 334Jan. 8 a June10 
Peoria Decatur & Evansville....| 174 — -21| 3919 May 25, 15% Apr. 2) 2812 Oct. 1'17 Dec. 30 + Feb. a? 161g Jan. 17 May 7 
Philadelphia & Reading......... 34 Fe 71% Nov. 16 §441, lg Deo. 6| 69 <Aug.11! 36 Dec. 30 Jan 35%, Jan. 13 48% May 19 
Pittebur poder tes Chicago|145 Jan. 10 15544 June17148 Nov.22)155 May14148 Apr. 1 158% Bept. ia 151% Mar. 29,157 June 9 
special. . 140 Oct. 7|140 Oct. 7140 Jan. 12/140 Jan. 12/140 Feb. 1)1 Ta. UE. stdeeneade S* -dddedssoce 
Pitteburg & Western S6ncNeenEne leeseceensenseeiaeseneosvenese LEILA: SAITO LENT: 1742 Apr. 8 190 June 6' 251g Jan. 17| 30 May 12 
do Se o] eecccoccescce-| 202g Nov.22| 38 Jan. 9/| 30 an. 31; 47 May 8] 35 Apr. 21} 41 May 12 
Rensselaer & Saratoga.......... 160 Oct. 25|170 Jan. 4 16348 Jan. 10|:175 Dec. 10175 Feb. 15/195 May 17179 Jan. 28)185 Mar. 
> Richmond & Allegheny.......... 2 Oct. 7) 11% Feb. 18) 814, Aug.16| 16% Oct. 1) 14%2Jan. 8) 24 Dec. 19) 21 Apr. 8) 24% Jan. 27 
Richmond & Danville......... peli Giiitntnandine i addbacndoantall 190 -— el TERA Sette Oe, TR ateintnt sine 
Richmond & West Point......... 203g Sept.21; 53. Jan. 17' 19 Apr. 2) 29% Oct. 24) 1919 July 18; 27% Feb. 13) 20 Feb. 21] 2814 May 21 
Do pref..; 43 Sept.20| 87¥¢Jan.17)| 55 Jan. 8744 Dec. 12} 76 Jan. 26; 84% June 7| 76 Jan. 18} 8714 May 21 
EE ES TE KLE TANNED NPR apnIN 151g Feb. 27} 2473, May 10 
Do FS RCE RE PATA SSS LIME, AA PREP REIS 40 Mar. 3) 53149 May 14 
Rome Watertown & Ogdensburg!) 75 Oct. 18 Jan. 17 = A 13| 941g July 25) 93 Jan. 3)107 Dec. 12)104 Feb. 17|116% May 
St. Louis Alton & Terre Haute..| 30 Jan. 8) 45% June 6 ar.27| 48%, Oct. 1| 40 Dec. 20) 50% Feb. 6 40 Feb. 19} 461g Ma 
Do do prf.| 70 Dec. 2) 84 May 27 33% Mar. 29| 87_ Dec. 13) 90 Feb. 4/124% Sept.24:115 Jan. 7/1301 May 13 
St. Louis Arkansas & Texas..... 10 Sept.19) 25 Feb.12| 6% Dec. 14 16%Jan.16) 3% June28) 104%Jan.11| 2% Apr. 17|\**147%May 9 
St. Louis & San Francisco....... QO Jan. 27; 44% May 26) 22142 Dec. 3) 364%4Jan. 5) 14 Nov.30| 30 Junel2; 16 Jan. 11) 364 May 15 
Do  * wiintens 1149 Feb. 2 841 May 26) 6112 Dec. 5) 7433 Oct. 5) 37 Dec. 4| 66% Jan. 2| 3612 Jan. 27| 67 May 15 
Do do lst pref./107 Oct. 13,120 June 2)105% Spe. 3/116%3 July 19; 85 Dec. 4)11419 Jan. 12) 8719 Feb. 11/1051 May 24 
St. Paul & Duluth............... 55 6Oct. 14, 95 June20| 354N ae 14 ‘Aug. 4| 24lo July 17; 4016 Jan. 14) 31% Jan. 18) 38% Junel6é 
Do oy Ot senanheed 9 Aug. 2)114% May 23) 89 9/105 Jan. 28) 7849 Nov. 22) 953g Jan. 18; 821g Jan. 18} 97% June23 
St.Paul Minneapolis & Manitoba’ 94% Oct. 17'120% May 27) 94 ane. 2|11419 Jan. 23) 92 Apr. 17/121%Oct. 3|110 Apr.12)115 Jan. 9 
Southern Pacific Co.............. 29% Mar. 5| 36% Jan. 10) 19 June 4) 27% Aug. 1] 21483 Apr. 9) 3716 Oct. 291g Mar. 5| 3714 Apr. 22 
Se Gs TGs occecccesecccecce 20 Feb. 3) 35% May 23)||18% June 6) 2813 May 1) 17%2Mar.1*! 23 Jan. i94g Apr 12 2415 May 20 
i) A ras i. Th. dteudionnccedawenéesslsesronine coneie 21 Dec. 12) 27 Oct. 11) 21 Jan. 28 =. a 9 301g Jan. 4) 4216 Junel3 
Toledo & Ohio Central........... 20 , 35 Feb. 8) 23 Sept. 5| 35 Sept.21; 30 June21 Nov. 29) 42% Feb. 1| 6814 Junell 
Do do | 40 Oct. 11) 58'¢ Jan. 15) 35 <Aug.13) 56 Sept.20 Mar. 15 73% Dec. 10; 68% Feb. 5) 87 Junel2 
ES RRR... cccanceaptavdabons ' 63% May 18| 48 Apr. 2) 6649 Oct. 19) 5643 July 8) 7134 Nov.18) 613g Apr. 7] 687% Jan. 28 
Union Peete Days PRR AA ks RE BEER Gea I I EE ES: ALI Re Ty help ail ie 337g June13) 385g May 
Wabash st. sptecansandhbdde 31 Apr. 22) 46% July 19) 35 Oct. 23) 51 Jan’ 30) 30 Feb. 8) 3919 Feb. 11! 38 Jan. 17) 53% May 29 
St. Louis & Pacific epoege 1318 Feb. 2233 May 12 Mar.27|' 16 Jan. 3) 12\gJan. 3/ 18%3gSept.12) 16 Jan. 20) 16% Jan. 8 
pref.| 23% Feb. 1) 38% May 18| 21 Mar.24| 30 May 1] 24 Jan. 9 Sept. 9' 3ligJan. 2} 33 Jan. 8 
Waltesh, ee! sRereendoons o66bedes necboocccesooes e900 cocce 20eccelcaccccces Reese Lequbwccosascngahepessorouuseeséhaasans teopnecees 12 eb. 25} 15 May 12 
Do eee OS TE SOD, | TENET RE ERE 3 SOTERA. (nL EES, iat sencnnin 25 Apr.11) 3145 May 14 
Wheeling & Lake Erie, com ..... 35 Sept. ee ae ES. ‘Ml cnntncccckcacellsmiinenminededleteieemeenanns 3014 Jan. a} 4253 May 19 
SO. "BEd nceele Saboecnocnnenee wenshentansdodioashooeocsonees 62 Oct. 5) 5948 Jan. 5) 737% Sept.i2} 67 Feb. 791g May 19 
Wisconsin Cortrel Go. ae BH. 52 EE ERIK, hic OE ME) i RE REGS aE - | 213gJuly 8) 35 Dec. 20; 27% June23 363g Jan. 10 
ceudeabeues cbeodbeocesosau 139% Jan. 4/152 Aug. 5|187 Apr.12/155 Oct. 4/144%2Jan. 2/1539 Dec. 18/1 Mar.19)156 Jan. 31 
i mnesgdceses peceveeesest 105 Dec. 14/1189 May 14/1064 Mar.22113 Nov.14)109 Jan. 10/120% June 6 113% Jan, 4 ars oe ae 
United States................. ---| 62 Feb. 17; 76 Aug. ve 67 Jan. 4) 82% Oct. 11) 734g Jan. 4} 951g June 5| 70 Apr. hee 
Wells, Fargo & Co........ ....... 120 Sept.20'137 June 6|128 Jan. 19143 June23/134 Jan. 191146 June18/135 Ten. 7'150 yunel6 
Trustee certificates. 7 Cash --¥ * corner ” in stock. || New stock. “Certificates, all aas’ts paid. 
hea subscription paid. t Assented * Trust rects.; all ase’ts pd, , 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1887, 1888, 1889 AND TO JULY 1 IN 1890—Concv’p. 









































































































































t Stock increased. 


* Ex-rights. 


. Year 1887. Year 1888. Year 1889. Jan. 1 to June 30, 1890. 
TOCKS. — 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
COAL AND MINING. 
Cameron Coal. .............- eoeee-| 28 Oct. 7) 49%9 Jan. 27; 15 Apr. 2) 255 Dec. 28) 4 Nov.19| 34% Apr. 22 May 14) 5S%Jan. 7 
Colorado Coal & Iron..... daeeeus 30 Sept.20) 5344 May 19; 2914, Dec. 5); 38% Feb. 17) 21 Apr. 17) 39% Dec. 10 29% Tan, a3 541g June 6 
Columbus & Hock. C. & Iron....| 22 Oct. 10 So Ape. 27| 17 Mar.22} 30 Jan. 9) 15 July 26) 21% Feb. 2 Jan. 10). 2 May * 
Consolidation Coal............... 20 July 30 6 Maya 27; 18%, Apr.19 28 Jan. 17) 23 Nov. = 281g Jao. 16 B39 Jan. 29), 26 
Homestake Mining..............- 11 -1 10 Jan. 24; 13 Dec. 24) 719 Apr. 14 Jan. 30; 712 Jan. 29) in Sunol? 
Maryland Coal............---.e.- 10 Sept.19 17 pod 10 9% Dec. 12' 15 Feb. 6) 11% Sept. * Mar. 8 13 Jan, 22} 16 Feb. 7 
New Central Coal..............-- 9 Aug.30| 18 Jan. 9% Dec. 3) 14% Jan. 24 Dec. 3) 1l4eJan. 10 Tia Apr. 8) llieJune 6 
Ontario Silver Mining........... 22 Jan. 4| 27% Oct. 13| 27 Jan. 11) 34 Sept.27) 334s Jan. 7) 36 13| 36 Jan. 3) 45% 15 
Pennsylvania Coal.......... .---\266 Junel0|282 Jan. 28\260 Jan. 11/295 Dec. 17/280 June 5\315 Sept.18\290 Junel6|300 Feb. 26 
Quicksilver Mining.............. 41g Oct. 12 Dec. 619 Nov.19| 13% Jan. 12} 5% Nov. 30 Feb. 12; 6 Fev. 25) 94/7 9 
Do f.........,| 23 Oct. 13) 35 May 14 33 Mar.31| 41 July 17) 34 Nov. Apr. 351, + ma 431g June'l6 
Tennessee Coal & Iron . ........| 2149 Sept.19| 5414 Jan. 14) 24%, Apr. 2| 364g Nov.12/} 31 Jan. 23) 86 Dec. 31, 4342 Ma 89 > 
MISCELLANEOUS. 
Aemantnets Cees TIE. «. cccccccclcocccccccoccecelce Shdnqnnntandebieeners snmmelsimasceesorres 10 Dec. 3) 19% June29 i: Jan. 8} 1549 Junel2 
American ET SOC PE ET MET eT TT rest Shinde tik: aelie etinennemepbenininasal Daenetbiniiananmumies Mar. 24; 32 Mayl 
do ETT TEA i OTR SSE Une Bits anne. 8 75 Mar.24 
asnaiiben Cotton Oil Trust...... 23% Oct. 11) 6419 Jan. 2) 25 Mar.21) 577%. Nov. 12] 27°° Dec. 2) 61ig May 29 Feb. 37 Jan. 13 
Do , gn ln Ra | PHL a SS I pana 34 Feb. 21| 341g May 19 
American Telegraph and Cable.| 70 Oct. 14 aan Nov.18| 70 Jan. 12) 83 Nev.21) 80JgJan. 5 =? June 7| 84 uF Jan 
pI a eomy sae maenieainmneanell 55 May 23 Jan 45 Feb. 23, 45 Feb. 23' 47 Mar.19 Dec. 19| 5242Jan. 9) 337% May 20 
lt SILER A (ESTE Th Att TE AT 29% July 12) 44 Nov.12; 34 Jan. 16 62 June 7, 4149 Mar.13} 65 May 1 
sesmseger Ree 67 Sept.20) 89 May 19 681s a. 29; 8319 Sept. 4, 801g Jan. 21' 94% Dec. 20; 92 Jan. 2|107%4 May 16 
Belew e & Hudson Canal...... 961g Sept.21/10645 Nov. 25\103 Jan. 3134 Dec. 20/130 Mar 156 Sept. 6147 Jan. 2)175 May 14 
Distillins & Cattle Feed. Co.....|......--+.. euutloassedevannnsadisanasceeses natiallsiemaindiweaaiiaiel 384g Oct. 23 4773 Aug.16| 36% Mar. 4 % May 
es Renee MOGSTES (IM... cachococcoescucocedlegnecescoecne Bd, lacie tiel jal Fb. cntiatebnindaandadibat atin nnenm Euiaimmhhtetaiae | 921g Feb. 1/119 May 21 
FE SERRE ETS KAN igiaseebatiemnelenedesosansouns 179 Dec. 30; 225g Nov.21; 13. Apr. 14) 2833 May 14 
AA ELLIE A LES TELE EAI: KARRI OE Dee. 35 June25 16% Feb, 21 oom May 15 
Oregon snguerenens | REE 34 Aug, 26) 54% May 31 Mar.29| 77 Oct. 6 tim Nov. 23! 72149 Jan. 16) 435g Mar. 12 May 
ES RE RPP: RESTS TORS 01% July 2,)107% Aug. 6) 75 Apr. 10)10714 Jan. 30| 90 Mar. 3 100 Apr. 30 
on n Railway & Navigat’n Co. 7918 Oct. a 105% May 19| 84% Apr. 2} 97 May 2) 85 Apr. 23)105 Sept.20| 9718 a 11 = Apr. 24 
aciic Mai eT ae | 3244 Sept.21) 5833 Apr. 7| 284g Apr. 2) 4044 Oct. 1) 314g Oct. 8) 40 Feb. 7) 361g Feb. “7 46% May 28 
Philadelphia Co., Nat. Gas...... | 89% Se (30 115 Feb. 8) 72 Dec. 20 ve Feb. 15; 61 Nov. 26 te ape. 17| 59 Jan. 66 Ten. 28 
Pipe Line Certificates .... ...... 54 July 28 Dec. 28} 71% June27,\100 Mar. 80 Apr. 23\112 8 79% Apr. 8 108% Jan. 21 
Iman Palace Car............- 136 Nov. 9)1593g May 23\135% Apr. 3)175 Sept.20|\*171 Mar. 192053 Fon: 11187 Feb. 28)/21953 June30 
Silver Bullion Certificates....... | eewecesoeepenesteosesanseeedee: SRE AOE ME CER: TE 951g Nov.18) 9512 Nov.18 9712 Jan. 31/107 Apr. 25 
Southern Cotton Oil Co.......... lon paes peadeateuhconsscaseparaan eensconcaceses|scocceccasceses | a Dec. 24; 74% Aug.10 54% Feb. 3) 55% Jan. 27 
rT voccdns occee|-enssebeotteuns! phearen  ebediicnadsccsecooucelcaneaneeesceces Dec. 2/126 June2i' 50 Jan. 10! 95 May 21 
Western a ee pieeles | = June 24} 817%, Nov.17| 7033 Apr. 2)| 86% Oct. 5) 315, Dec. 2) 88% June 6 x811g Mar.20) 87 May 14 
(Prices per share, not p. ct.) Par | 
Atchison Topeka & Santa Fe. 100. | 90% Nov. 10/119%g June13) 53% Dec. 5) 9953 Feb. 20 26%3 Oct. 11) 584Jan. 2 30%4Jan. 15; 505g May 21 
Boston a 100,197 Dec. 21|220 Mar. 10)19419 Apr. 13/'203 July 14,20l49 Jan. 2/}220 Feb. 7,215 Jan. 18/221 May 28 
Boston & Lowell........ ....- 0 130 Jan. 3|174 June 8/152 Oct. 25/165 June 7/145 Feb. 14/170 Aug. 27168 Jan. '5|175 Mar.11 
Boston & Maine............. 100 20715 Jan. 22/239 Mar. 9|174% Nov.13\216 Feb. 201152 Feb. 14/216 OF. 14159 June 30 235 Apr. 8 
Boston & Providence........ 100'205 Mar.15/250 Nov. 3/22919 Apr. 24/265 Apr. 13/248 Jan. 29\260% Dee. 13/259 Apr. 19|252 ar. ; 
Bost. Revere Beach & Lynn.100 = Feb. 15|155 Nov. 3/)160% May 25/161 Aug. 14/150 Aug.17|153 July 171.1 Apr. 30/155 May 
California Southern..... .... 100 33% Jan. 7| 664 Apr. 6) 18 Nov.23) 47144 Apr. 25; ll4¥¢9 May 2) 25 Jan. 2} 9 Fb. 19% Apr. 29 
Central of aay “ame --100 15 Oct. 17| 33. Apr. 16} 131s Nov. 23 rt Feb. 27; 10 Mar.25) 164g Nov.21| 1419 Jan. 22 7 21 
Do pref.1 100 33 Oct. 17| 621g Apr. 16) 2849 Dee. Feb. 27) 2214 Oct. 24) 3218 Nov.19)| 29 Jan. 45 y 21 
CES BORE. cccccoceccecces 100,102 Nov. 21/1304, June 7/102 Nov. 22 119 Jap. 27,100 Apr.13,105 Nov.21,102 Jan. 6 113 May 8 
Chicago Burl. & North....... 100, 60 Dec. 15) 9742 May 16) 42 Aug.30 64 Jan. 3) 38 Dec. 3) 58 Jan. 17; 3012 Feb. 28] 4l4oJan. 6 
Chicago & West Michigan. ..100 +? Oct. 10| 60 Jan. 13) 30 Nov.23| 42 Jan. 3| 24 Dee. 7| 37 J une 12, 27 Feb. 1% 46% May 2 
Cin. Sandusky &Cleve....... Sept.21| 291g May 17| 134%, Apr. 3) 2433 Nov.16) 22 July 24) 26% Jan. 30, 2344 Mar. 13) 32% May 21 
Cleveland & Canton ......... ) 63, Oct. 21); 12% May 19) Gig Apr. 26) O9RSept.20, 54 i 23| 8loMar. 4. 6% Jan. 12 Ma 
Do do pref...100| 22 Oct. 17; 42 May 19} 26 June22; 33 Feb. 20' 21 July 24) 30% Jan. 25| 22 Apr. 22} 2944 May 29 
nents neieinnn: mnie 50120 Jan. 11/139 Oct. 7\|130 Dee. 20141 Aug.25,129 Feb. 2)151 Sept.26150 Jan. 23 ee —_ 
Connecticut & Passumpsic..100100 Oct. 21/115 Mar.25)106 Jan. 25112% July 12110 Mar. 25)116%4Nov.12114 Jan. 21)1 
Connecticut River........... 100186 Dec. 23/199 Apr. 28\18419 Mar.22\195 Aug. 11/192 Jan. 7/205 Sept.13 216 June 4 235% Feb. 14 
Detroit Lausing & N., pref...100 100 Dec. 20/115 May 25) 85 July 26100 Jan. 10 25 Dee. 27' 65 Apr.17 40 May 2 
SL codccdechosouseneseoes 100 99 Sept.27|14215 Mar.17} 76 Nov.21\125 Feb. 21| 79 Feb. 14:132 Dec. 26126 Jan. 2 71% Apr. § 
Do Rss: 100/126 Oct. 5/141 Jan. 25/121 Dec. 20/135 Aug.10116 Mar.14/135 Aug.14:134 Jan. 
PIL, pcscncascane secngeee 100490 Aug. 24/142 Jan. 3) 7019 Oct. 27; 97 Janu. 16, 631g Mar.19 91 Nov.25 S2%Jan. 2 Ste May Ht 
Flint & Pere Marquette headend 1 231g Oct. 25) 37% May 31) 25 Jan. 11) 47% Apr. 25) 22 Nov.13) 31 May 23) Feb. 4| 39 May 
Do ref.100| 93 Feb. 5|107 May19| 95 Nov.28/110 Apr. 25; 91 Dec. 16100 Jan. 4 Feb. 10/104 May 2 
Kansas City F. Scott & Gulf.100| 68 Sept.21| 81 Nov.25| 79 Jan. 3 TI thie Ato LAE eMC AR Tite oe ST 
Do . ... ref.100'128 Dec. 8)135 May 14/133 Nov. 10145 July 3131 Oct. 19,140 Junel12)133 May 29/138 Jan. 22 
Kan. City Ft. 8cott & mn .-388 FR TO Bh EA ie te 6812 Nov. 15| 7714s July 70 Jan. 14; 80 Feb. 7| 62 June20) 75 Jan. 4 
Louisv. Evarsv. & St. Lou..100; 7 Oot. 20) 14%9Jan. ..’ 8% Aug.14 15 Feb. 10) 9% Jan. 15) 26 Junel8} 20 Mar.22) 30 May 5 
Do do pref. 100 2712 Nov.18| 3l48June 4 . 18) 2819 Jan. 26 18 Feb. 11! 40 ‘July 38 Jan. 13) 60 Apr. 29 
Maine Central. ............... 100/125 Sept. 28/159% Jan. 98 125 Feb. 3/135 Aug. 15\119% May 13)135 Dec. 27\/130 Feb. 10/156 Junel6é 
Mexican Central. . 100; 117g Oct. 17; 19 May16é Dec. 5; 163g Apr. 23; 1215 Jan. 2 183g Dec, 20; 17 Jan. 20) 314g June 5 
New roe ingland. 100 3453 Oct. 17} 66 Mar.30| 29% Mar.22)| 533g Oct. 5) 41l%Apr. 1) 5318 June25| 435g Jan. 38] 523g May 16 
pref.100) 99 pt.22)142 Mar.30;102 Mar. 13/1314, Apr. 30\111% Nov. 20|123 Junel8\113 Jan. 3)120 May 15 
wedieern.. Rogmameoseges cavacecs 100|126 Jan. 5/153 Apr. 28/1 Jan. 91148 Oct. 4/141 Jan. 15)1531g Nov.18\140 June21|167 Apr. 15 
Norwich & Worcester.... ... 00/175 Aug. 11/185 Apr.16)177 Feb. 14/179% Nov. 75175 Jan. 3/180 Nov.15|178% Jan. 11/)181 ay 6 
Off Golonye L.Champlain.100| 13 June28; 20 Mayil16) 6% Apr.28) 11 Mar.26) 5 Sept.19| 6% Apr.20| 6% Feb. 13 Mar. 26 
sata. atin ecuoaamneod 100/172 Dec. 19/193 May 16 + tee June * 176% Jan. 7\166 Feb. 20/183 Nov.23;172 June27|179 May 1 
Portsmouth G’t Falls & Con..100; 90 Sept.29)124 Apr. 29/1 Oct. 2):117 June29 75 Apr. 24/112 Dec. 30)/120 oon. 13}160. June21 
Portland Saco & Portsmouthi00|116 Oct. 11)136 5 118 Jan. 4125 July 19 or oe — : 127 1 Dec. 120 Feb. 11135 June 3 
Ph tekcdabcncccsseseunes 1 5 Nov.22} 11 Apr.23| 4 Oct. 24 71s Jan. 514 Dec. 27' 5SigJan. 3} 10 Jan. 31 
.— lr /_ OO eee 100; 34 Feb. 7{/ 50 Mayll| 32 Jan. 6 4014 June 27 3715 jae. 28 56 Dec. 20|' 60 Jan. 13) 79 Feb. 1 
Summit Branch ............. 50' 8 Oct. 13) 14 ar. 8 Mar. 8) 12 July 28: 6%Aug. 8) 114Feb. 1|' 6 Feb.18} 8 May 7 
Vermont & Massachusetts..100/1331g Nov. 17 14212 Mar. 2/1311 Oct. 12|136 July 17/129 Apr. 20)135 Jan. 3133 Jan. 24/140 Te 30 
Went Bad Ti sche 5 eeeonmnel I  ilitinkiithe shitihineal ante neamarnatwaiena aniiabaiare did iieiedled miendntenabeeed fice ental aire tae | 81 Jan. 14) 9819 May 21 
penecese seaceeee--| 781g Oct. 17) 90 Aug.24| 73 Mar.10 85 Nov.15 80% Jan. 2| 89 June 6 82% Feb. 14 May 1 
Wisconsin Central eaieemenednanail 100, 1549 Oct. 17, 30 Apr. 5 + ek a 2 1933 Apr. 30| 15 Jan. 9} 344g Dee. 21; 28 Feb. 17} 36144 Jan. 10 
Do BUGE 2 ccceue 00; 30 Dec. 17| 52%¢June 3 ar. 8 414g Oct. 3| 34 Feb. 6 65 Aug.27' 60 Feb. 13)'70 Jan. 9 
Weroomee > Nashua & Roch...100/13749 July 9/1 Mar. 2 138 Apr. 7/131 Junel13\118 Feb. 20/130 Sept.27:120 Jan. 30/125 Apr.12 
PHILADELPHIA. 
(Prices per share, not per cent. em 
Ca Da ticbedacéaiedsédlbous 101g Nov.17, 23 Jan. 6; 10 Mar.26) 14 Sept.13; 10 Dec. 23} 13 May23/ 101g Jan. 6 So aay 19 
as 1st ) sebde Sawe 50 49 Mar.30;, 564. Jan. 10} 5453 Jan. 4) 6519 Oct. 25) 5812 Dec. 3) 63 Mar.27| 58 Mar. 4 Jan. 21 
sae emastmmdtl 50| 45 Sept. 6 54% Jan. 15; 534 Jan. 6 63 Oct. 27! 56% Nov.21) 61 Feb. 11) 56 Mar. 6 56% Mar. 26 
Hunt’don & Br. "Top hike ouee 50; 12 Aug.30' 18 May 19) 13%Jan. 6 21% Sept.10| 17 Dec. 16) 21% Jan. 5) 15% Apr. 1| 23% Junel0 
Do pref..... 50; 29 Aug. 31 39% May 23) 36 Jan. 25) 4773 Dec. 11; 44 Mar.16} 4812 May 8) 4219 Mar. 24) 49% May 16 
Lehigh Valley. ............... 50| 53% Dec. 19| 57% June18 + Apr. 14) 57% Sept. 8; 52 Dec. 13) 55 Jan. 16) 5149 Mar.14| 544g May 1° 
Little Schuylkill pun 6oenaned 50| 50145 Mar. 21' 62 Dec. 14 Jan. 9 701g Sept.10! 6814 Jan. 8} 7042 Junel0} 68 Apr. 18) 70 Jan. 3 
nimi bvanteenespeceote 50| 50 Mar.18) 635g Dec. 27 61% Jan. 9 7l12Nov. 2| 70 Apr. 26) 73 Feb. 27} 69 Feb. 25/x70% Jan. 13 
Nesquehoning Valley........ 50} 52% Aug. 31; 551g July 15) 53149 May 31) 561g Dec. 31| 53 May “ 56 Jan. 19) 5219 Mar.14) 57 June2l1 
A 50'11319 Sept. 6 4 Dec. 28/120 Jan. 21/1224 Nov. 20/122 Jan. 41135 Dec. 13)127% June 9/135 Jan. 6 
Northern Central............ 50} 76% Jan. 28 June25| 65 June 21 Feb. 70 Oct. 21| 7642 May 6)x664, Apr.30) 71 June 9 
North Pennsylvania. ........ 50! 69 Apr. 22 76 Feb. 23; 761g Jan. 10; 8544 Nov. 2) 81142 Feb. 15) £0 Dec. 17) 8273 Apr.24| 90 Jan. 2 
Pet VEER. 665 500 cocccccs 50| 5342 Dec. 14 60 Apr. 15) 52% May 28) 565g Oct. 50% June 3 56 Feb. 6) 53 pane te 561g May 1 
Philadelphia & Erie..... .... 50| 25 Oct. 4) 31% June 3} 26% June 20; 32 Dec. 31| 26 Dec. 10) 31% Jan. 4] 26% Jan. 21 36% May 21 
Philadelphia & Reading. .... 50) 174 Feb. 1! 35% Nov. 22\{22%4 Dec. 6) 37% Feb. 18} 183g Dec. 30! 25 Jan. 15) 17% Jan. 8/ 24%;.May19 
Unit mpanies of N.Jer..100/210 Sept.26/218 June13/212%s Jan. 3/223 Nov.21/221% Jan. 4/238 July 13/x22549 Mn.21'232% Mar. 3 
West Jersey -.......... 0} 58 Oct. 27) 6143 May 14) 584s Mar. as 66% Nov. 5| 60 Nov. 5| 68 Jan. 5 55 Mar.26) 60. Apr. 16 
West. N. Y. & Pennsylvania. RTC SEER YI naira ll May 1512 Mar. 22} 75g Dec. 2} 1438 Feb. 7% Mar. 25; 1244 May 27 
Lehigh Navigation Canal. .. 50; 4648 Nov. 9) 5119 Jan. 22) 467% Mar. 39 52% Sept. 7) 51 Jan. 3) 557g Oct, 4 51% Apr. 1| 54 May 22 
BALTIMORE. 
(Prices per share, not per cent.) 
Atlanta & Charlotte.........100| 83 Dec. 19 13h a 13) 80% Apr. 13) 86 Aug.10} 88 Mar.12)| 92 Apr.17|} 9144 Feb. 5/ 93% May 21 
Baltimore © ORO. -n- pene ecce 104 Oct. 1 80 1; 106% Jan. 17; 81 Junel10/101149 Dec. 14) 9719 Jan. 22;10745 May 23 
Do lst pref 125 Sept. 27 13733 Feb. Pr 123 Jan. 17/124 Mar. 2 1154 Jan. 5|125 Dec. 17|126 Mar. 20)127%4 Apr. 17 
Do 2d pref...... 100/105 Sept.15|130 Feb. 18|105 Oct. 30 — Mar. 11103 Jan. 11)115 . Feb. 20/112 Jan. 145118. Mar.28 
GOR, 2 22- cocccccccecce -----100| 45 Nov. 16] 60% Jan. 12) 43 Deo 7) 47 Mar. 20) 4313 Aug. 7| 54 Dec. 19) 53 Junell) 53 Junell 
CE OE  ncocnncncoseaes 50| 45 Aug. 9] 51 Feb. 24) 434 Jan. 14 44 July 6 46 Apr. 23| 50 Jan. 22; 49 Feb. 7| 55 Junel6é 
Charlotte Colum, & Augusta.100| 26 Junel6} 34 Apr. 6/ 234g Apr. 9 Cee, Ser Se BeBe Be EE ccccescess | _cpummbacee 
Northern Central............ 50' 76 Jan. 20|/100 Junel4| 65 June 16 39 Feb. 29; 70 June25) 78 Jan. 22) 65% Apr. 28) 7 1 Janu. 6 
kersb Bran abe dead 50! 6 Ape. _ & 1s”  § 4 7 eo te Sa Oe Te Sg | een apeeee— 
Wilm. Columbia & Augusta. .100)105 et 21/107 Dec, 31 Feb. 211107 Jan. 28)107 Jan. ae 107 Jan. 15/108 May ‘21 
Wi Maryland......... -- 50) 12 Feb. 24 “14% July 21) 10 July 10 Ma Jan. 24) 104g Jan. 11| 13 Apr. 22) 12 Mar. 6 2o'n ee. 21 
t Trustee’s cert. 








STOCK AND BOND TABLES. 


NOTES. 


These tables aré expressly intended to be used in connection with the information concerning investment matters pees from week te 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faved figures. The dividends 
as we give them ip the remarks are those paid in the year named, or such as ha e been declared and will be paid in it. wy many instances these 
dividends are paid in part out of the sorntnes of the precedinz year, anc hence it is that the divi ‘ends appearing in connection with the earnings 
of a year often differ from the dividends paid in the same year. 

e somonans we eve explanations of each of the columns of the tables below: 








are somet er aoa given under the lessee’s name. Abbreviations used are: M. for “mo e;” s.f. fer “sinking fund ” 
gr. for “land ong af r. for “re c. for “coupon;” C. * for ‘coupon but may be registered;” c. & r. for “‘coupon and registered;” br. 
for “branch;” guar. “guaran a end. for ‘‘endorsed.” 


Date of Bonds.—The date 3 issue 18 referred to in this column. 
Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the giles covered by the mort 
Mise or Par Value.—These figures are dollars, ven for bonds denominations or par value. The fi gures 100, &c.,” signify $ $100 and lar, 
Rate P Per Oent.- The ietenesh we er annum Dy, Lecven for bonds, but = pees cent of last dividend for atocks; 5 means gold ; x, extra; 8.8 nok or —. 
When Payable.—J. & J. stands for Jan. uly; F.& A wet M. & 8., March & Sept.; A. & O., April & Oct.; M. &N., May & Nov.; J.& 
June & Dec.; Q.—J., quarterly os ,~ AS end Q—F ’’ trom Feb.; Q.—M., quarterly from h. 
Bonds, a preneees when due; Stocks, last divia — The date | in thie column shows the ‘period when the principal falls due of bonds, but the tinze 
the last dividend was paid on stocks 








UNITED STATES BONDS. 


























Author- | Size or Amount | - Principal—When 
UNITED STATES. izing Act.|*_P@ | outstanding. Rate. |.When| Where payable and by ane. 
value. iJuly 1, 1890. * Ipay’ble whom. 
coup. and reg., incl. refund. certfs.|1870 & ’71| $50&c./$602,297,360| 4, coin, | Q.—J. |U. 8. Treasury & Sub Treas. July 1, 1907 
y be ae Teor coupon and registered ............ 1870 &’71| 50&c.| 109,015,750/42s, coin.| Q.—M. do do Sept. 1, 1891 
8 per cents, Navy tt Ml cccecscosdesee July 1868; 50&c.| 14,000,000) 3, coin. |J. & J. do a... -2 . spmeeheeaients 
Currency 6s, issued to Pacific railroads........ r|J’y ’62&’64'1000&e.| 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 




















All the Government bonds except the ouseney sixes are redeemable ! and 
n coin, the sort of coin not being specified. The fours and four and a | 1895 
halfs are issued in bonds of $50, $100, $500 and $1,000, both ay nN Feb. 

and registered yy) and the registered bonds also in pieces of $5,000 
$10,000, $20,000 and $50,000. The United States currency sixes are pay- 
ablein “lawful money,” all registered, issued in pieces of $1,000, $5, 


STATE SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





and uuaiene as follows: $2,362,000 Jan. 1¢ 16 
Nov. 1, 1895; $3, 680,000 Jan. 1, 1896; $4,320,000 
712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and 
ie 1899. The interest on registered bonds is mailed 
to the holders or to any address requested by the 

























































































































































































Date of | Sizeor| Amount saat. Principal—When 
STATES. Bonds. wnst Outstanding) pate When , Where gy and by Due. 
alue * {Payable} om. 
Alabama—Substitution bonds Rs te ,000) . 1876 /|$100&c.| $6,783,700| 4to5 |J. & J.|N.Y.,Am.Exch. Bk.& Mont. way 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 1,000 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt.(C) ($1,000,000) 1876 1,000 62,000 4 J. & J. do do July 1. 1906 
Funding bends, to retire 6s of 1880 ........... 1890 pens 954,000 a J.& J. do do Jan. 1, 1920 
Arkansas—Bonds issued to State Bank ......... 1838 ‘diene 108,000 6 J. & J.j) $306,000 ) Inter- Jan. 1, 1868 
Bonds to Real Estate Bank, letters *‘A”’ & “‘C”’ 1838 onto 573,000 6 J. & J.j 1 1,604,255 est Oct., 1861 
Funding bonds of 1869 non- -Holfords, blue Nos 1869 1,000 } 809.000 ; 6 J. & J. 817.090 due & July 1, 1899 
ow Soc —-|~ of Ms paren red Nos. 1870 1,000 ’ 6 J. & J.|- , un- Jan. 1, 1900 
d bonds reissued in 1888.......... 1875 1,000 507,000 6 J. & J. 43,450 paid. July 1, 1905 
Funding Dantes 1870(Holford) redink) not 1870 1,000 50; - 6 none Repudiated. 1900 
Levee bonds (or warrants)............ recog- 1870 100 &c.| 1,986,773 7 J. & J. Repudiated. 1900 
B’ds to railr’ds, Ark. Cent.,&c......... n 1870 1,000 5,350,000 7 A. & O. Repudiated. 1899 & 1900 
Geeverete<-s ented e t bonds, redeemable. .. 1873 500 &c.| 2,638,000 6g. \J. & J. Sacvamente, Treasury. ty | 1, 1893 
- “wer fd.) not taxable.. a 1883 1,000 00, 34g J. & J. Hartford, Treagury. an., 1903 
etnmmaeenennetde 1884 1,000 1,000, Sig (J. & J. an. 1, 1903 
Bonde’ coup. weer. FE aR Eee 1885 1,000 1,740,000 3 A. & O. = 4 Oct. 1, 1910 
Bonds registered (redeemable at will)........ I 1887 1,000 500,¢ Sig |(M. & N. do do May 1, 1897 
fund’g bds., series “‘ BB” & “CO” ... 1881 1,000 215, 4a J. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
Bonds, redeemable after June 1, 1895........ 1885 1,000 20,¢ 4 J. &D. do do une 1, 1905 
I echcidhininun itidhinteniane nia innate metedadins 1887 1,000 250,000 3 J. & D. do do June 1, 1907 
yey bonds, held by school fund . 1881 allied 156,750 6 ee ae July 1, 1906 
Dist.of Oolu mbia— Perm’t imp’t, gold.. hadoonaid Cc 1872 500 &c.| 2,771,950 6g. \|J. & J.|Wash. ae. , an U. 8. Treas.| July 1, 1891 
Permanent improvement bon ds petbabooososed re 1873 100 &c. 311,400 7 J. & J. do July 1, 1891 
aed by r tund’g (Act June 10,’79)........... 1879 100 &c. 870,400 5 J. & J. do do y 1, 
Acts J’né, Thy ence sab car 1874 50 &c.| 14,033,600; 3°65 (|F. & A. do do ug. 1 
Market stock, « ng fund, notdrawn...cfr| 1872, _| 50 &o. " , uee do do July 26, 1892 
Wat’r st’k bds. s.f. ($1 ooo due duly 1. 1903).c/1871 to’73| 1,000 369,000 7 J. & J. do do Oct. 1, 1961 & 03 
Washington 20-year funding loan—coin...... 1872 100 &c. 877,900 6g. \J. & J. do do July 1,1 
Thirty-year funding loan, coin.............. 1872 100 &c. 58 3,800 6g. |\M.&N. do do Nov. 1, 1902 
BD DE enceses segsosacsnssooesces : 1871 100 350,000 f Jan. 1 |N.Y.,Park Bk.& Tallahassee}; Jan. 1, 1901 
Consol. ~~ —-_s SSSP RE eeRCEeReatasoE: 1873 100 &c. 2! 6g. \J. & J. 0 0 Jan. l, 
bds.,act = Sept. 15, 1870. Gar 1870 1,000 098, 72.| Q.—J.(\N. Y., Fourth National Bk.| Oct.1, 1890 
Bonds, act of tof Jan. 18, °7 eees seoensonconed car 1872 500 &c. 307,500 7 J. & J. do ' do July i, 1892 
‘Bonds to — ao a De 7 ay bonds.car 1876 1,000 2, 7 J. & J. do do yl, 
aes Som anand sil Car 1885 1,000; 3,392,000 41g |\J. & J.| New York & Atlanta. July 1, 1915 
Refun ~~ $100,000 srry 98 to’16 .car| 1888 1,000 1,900, alg J. & J. do do Jan., '98,to 1916 
Refunding ponds for $1, sépess eacd c&r| 1890 1,000 1,900, 31g J. & J. do do Jan. 1, 1917-1936 
State University Bonds. ........... .-.......-- rj\1882 &’83| .... 270,000 7 Various do do 1932-33-34-35. 
Indiana—Tempor’y loan bds, red. aft. Mar.1, 50 1885 save »,000 Sle |M. & 8./N.Y., Winslow, Lanier &Co.| March 1, 1895 
St TT. coccsaqnaneseagonenseonseenete 1885 occ 585, 314g IA. & O. do do , 1, 1895 
LLL LIAS 1885 bieae 500, Sig iM. & N. do do y 1, 1895 
Temp’y loan, redeemable aft. April 2,1894..r} 1889 rie 700, 3 IA. & O. do do April 3, 1899 
Temporary int. loan, red. after pril 2, 1891.. 1889 sane 370,000 3 A. & O. do do April 2, 1894 
Alabama.—The “A” bonds bear 5 p. c. after July,1896. Analysis of District of Columbia.—Interest and sink’g fund on the 3-65 bonds 
the funding of ay was given in the nen my V. 24, p. aa The | are provided for by Congress; the wee ee es 
peapenes valus tion of estate and ages ph ly was $1é 8,518, and personal estate, &c., assessed as follow: : °85, rea real estate, $93,491,- 
7; 5 $172,528, 933—tax rate, $6 per $1, ’87, $214,925, sets personal, $12,715,686; tax rate, $15; Yn” 7, real estate, $112,300,- 
ian toe sane $5 50. In 1889 total valuation $240.197,531: tax rate 000; personal, $12,000, 000; tax, S15 per $1 ,000 ; June, 58, real estate, 
ey ae. Total undleputed debt Mar 1.00 rincipal, $1,007 $115,485,353:; personal, $11,728,672; tax rate, $15. 
rkansas.— otal undispu e "89, was cip ° 97 iil ’ ’ 
100; interest overdue, $2,770,795; total, $4,767,895. The State Supreme | 4 ¥ Florida,—‘Tho sink, tunds Feb.,'89 oS. eee ee. f individuals, $373,000. 
@ourt decided Levee bonds of 69 and ’70 invalid; nor are the Holford or| Coupons of all bonds are receivable -. taxes. an | pro 
the Railroad Aid bonds recognized by the State. ‘In Jan.,’83, a decision assessed 10°88, $55,008,560, tax ra $1,000; in "34, 860, 


Was made by the U.S. Circuit Court, substantially holaing the RR. Cos. = 
responsible for a +" —_ issued to them, but this was reversed and 042,655: tax rate $4. Assossment in 36, ‘s78, 811 4095 tax tax —_ 
In ’87 real estate, 996,908.1¢ 163; pores ty, $19, ; te 
on interest oe ay 1, but under act of ’87 overdue coupons Tots tal debt 00, $8 509,500. State pays off $100,- 
were made exchangeable for certificates of indebtedness, which are re- a.—i0 ® ebt Doo Nn A a we prams td oa 
ceivabie for certain dues. To be a good delivery on the N. Y. Stock Ex- 000 bo bonds annually. Bi : SS a = eclared 
change Holfords and non-Holfords must carry Jan., 1873, coupons. | Void several issues o ~ 00-000 ~ eee id 3 ai9i7 nds = 
Assess ments and tax rate per $1, 000 have been: 1889 and 1890 mature $ oy y 89 r 00 - i 
Real F Personal. Tax Rate.| ively. See V. 50, p. 377. Tax rate in 18 $4°00 per $1,000. Assessed 
1885 $52,273, 095 east $4 > aa aaaamatc naa mid 
in dtdkemesobcenerotinnoenes 90,700,143 39) O17 374 : isss icnithiatiieaeaial g170-94 3,059 $11 119,200,730 $23,000,294 
Califo rnia. —The ——, holds in trust for School and University . 3 ¢  . S=agemapenestac ° 195,616, 435 132, 246, 896 29,304,127 
$2.859,000 bonds of 1873, leaving only $279,000 in private EG © TE ceinienntncomee 205,751,936 140,186,901 34,250,477 
Assessed valuations and rate hk — ae $1,000 es Tal eaten —(V. 46, p. 771; V. 50, p. 377, 662.) 

_ an ; . loans held by banks $680,000 are pa 
1887 . er Err $165,475,238 $6°08 ¥ = ee AL saneuritr’. and $600, 000 (due i335) at will after 
1889... 2---00---- oooerens “940,080,145 170,661,836 7221 1890. There are also outstan $340,000 5 per cent bonds due 1901, 

~ “Includes railroads, $40,488,652.. (V. 51, p. 20.) held by Purdue Universit, $144,000 State University bond held hy 
Connecticut.—The debt of Connecticut was all created originally for | ° urer, and about $17 600 miscellaneous issues of bo nds. Valuation 
Pesaro heen Vaan ce ean 8000 meen | eRe Paso M Ne ISLES Gas eae 500s 
0 oO te) ay ’ ’ ’ o VeRls) > : 
1885.....-----0---0+ enero $349.17, 587 we Kan ones eneee has but asmall State debt, . the issue of munici 
1887.-...--.---2-00------. 852,795,928 oases bonds w mated at about $25,000,000 Jan. 1,’88. Population in ’84, 
Wel. 44, p. 808; V. 47. p. 2 . ‘ "Real & Per. Prop. T 1,000. Tot, Debt 
— Of the issue ‘of ’81,series “B” were redeemable July, ’86 Years. Real er. 3353 ax per #t 0 30,500 
to’91; and series “O”’ redeemable July,’91,t01901. In addition to above} 1886.......... sccceceseocoeces ue HL 3 $4 1 $8 +e 
$83.000 is due Dela. College. No State tax is levied, nor assessm’ts made, | 1889....... pocceces auc cncneese 360,815,073 ’ 
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STATES. Date of | Sizeor; Amount a. Principal—When 
oman Bonds. vat outstanding. Rate. When Where om tog and by ue. 
For explanation see notes on fire: page of tables. alue. Payable} whom. 
Indiana—(Continued.)— 
Temporary int. loan, redeemable now........ 1887 eens $340 3 A. & O.|N.Y.,Winslow, Lanier &Co.| April 1, 1892 
Temporary interest loan, redeemable now. ... 1888 eces 340, 3 A. & O. do do Apri 1, 1893 
School fund refund’g bonds, red. June 18, ’99. 1889 seidd 3,995,00 3 J. & D. do de June 18. 1909 
Temporary loan, redeem after Sept., 1894.. 1889 ona 700,00 3 M. & 8. do do Sept. 20, 1899 
Kansas— Bonds ($557,000 held in State funds.) .|1866 to ’75 }$100 &o $13,0 7 J. & J.| N.Y., First Nat. Bank. 1 to 1899 
Keniucky—Bonds, gold............ 1884 ,000 500, 4g. J. &D.| N. Y., U. 8. Nat. Bank. June, 1905 
Mili Sececeescdutenentecoubstoasetacseus 1866 1,000 74,000 6 J. & D. Frankfort, Ky. Jan., 1896 
Louisiana—Relief of State Treasury and miscel. 1853 500 3, 6 J. & J. $11,0¢ July, 1893 
Bonds in aid of various railroads..............|  ....--. 1,000 162,000 6 Various; 105, Amounts not 1872 to 1906 
Bonds to Mississi gh & —— o—_ Canal.. 1869 1,000 260,000 7°30 |M. & 8.| 260,000 fundabl aoe 
do school hel t. Treasurer.......... 1857 1,000 48,000 6 Various 8, r r>port of 1897 
do gt bile & Chatt. RR. ....| 1870 1,000 70,000 8 |J. & Jj 70,000 | Fer! i888. Jaly 1, 1910 
do ton. Orleans, Mobile & Texas RR...... 1871 1,000; 2,500, 8 A. & O.| 2,500,( ’ April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 75,000 8 cami 875,000 esiie 
Consolidated funded bonds (stamped 4 per ct.) 1874 | 100 &e.| 11,845,4¢ (7) 4 J. & J.\N. O.& N.Y., Wins..L. &Co} Jan. 1, 1914 
do Constitutional bonds of 1880.... 1880 $5 &o. 287,650 4 J. & J. do do Jan. 1, 1914 
“Baby” bonds and coupons, overdue.......... 1880 ire: 1,386, 3 J. & J.| Last paid Jan., 1885. Overdue, 1886 
Maene.—New DONS .... ccccccss ccccccsccccccccce r 1889 oees 1,676,000 3 J & D. ugusta, Me. 1890 to 1929 
DPT Antdnmindesepennatinnemesanewansadit 1889 ecco 708,100 3 A. & O. do 1890 to 1929 
SED SN, cnncsegeceqsaoesnnencaneveneoenseoes 1889 epee 150,000 4 a, @ a. do July 1, 1919 
uae >eeccesces Ghbgubeecsssossecononsecens 1889 ebes 8,< 5 J. & D. do June 1, 1919 
ary 
Defense redemption loan.... ...........--.00- r 1882 eces 3,000,000 3°65 |J5. & J.|Balt., Farm. & Mech. Ba’k.| Jan. 1, 1899 
Treasury relief a 10-15 years.........-..- : 1878 eots 500,000 6 J. & J. do do Jan. 1, 1893 
Exchange loan of 1886............«.-.+.-.00s. 1886 c.- | 1,898,829} 3 (J. & J. do do 1900 & 1 
do do 1889 ) ($4,381, 067) tax free, gold 1889 shia 4,200,000 Pur? = soe After July 1, 1908 
ssachusetts Fund Loan, gold...c*&| 1864 |500 &.| 4,379,500 5 g.|M.&N.| Boston, Treasury. 1, 18 
do sterling, g............. ~ *&Y 1864 |£100 &€ ,022,649 5 g. |M. &N. ansen, Baring 1 eee May 1, 1 
ae 1858 to’61| 2200 &c £62,700 5 g. | Various ct. 1, 1890 
0 aotate $216,500 due Apr.,’91. ovat 1861 to’63/ 500 $1,366,5 5 g. | Various Hh. ek 2s — 1891 &’93 
heedadswade euanéooton< 1 |£200&c.)| #£743,5 §g.\J. & J. London, "Baring Bros. uly 1, 1 
do Storline pabeses enue seeneedes Oar 1875 £500 2309,5¢ 5g. iJ. & J. do do Jan. 1. 1895 
do gold, drawn bonds............ o*&r|1873 to’74| 1,000 $300, 5§g.\J. & J. Boston, Treasury July 1, 1894 
do gold, drawn SEE o*ar 1875 1,000 1,300, 5 g.\|J. & J. do do Juiy 1, 1895 
do gold, drawn bonds........... .C*&r 1877 10,000 370,000 5 g. |M. & 8. do do Sept. i, 1897 
Boston Hartford & Erie Railroad, sterl’g..c*&r| 1868 to’69| 2200/ 3,618,729 5 g.{|J. & J.| London, Baring Bros. Jan. 1, 1900 
Harbor Land mgt yee (5-208), pot | c*&r\1874 &’°76| 1,000 300,000 5 g.\J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun. Hos (#900,v00 due ’94),g’d. o* ar 1874 &’77| 1,000; 1,500,0( 5 g. | Various Boston, Treasury. tna 1896, 1897 
Lanatic Hospital, Worcester, gold........ c*&r| 1875-76 1,000 1,100,000 5 g. | Various do do M’ a 5-Sep 1 , 96 
New State Prisons, sterling ............... c*&r 1875 £500 1,299,355 52.13. & J. —~ pats Bros. & Co. 1, 1895 
Armo 1 ae Pitadtases. Géecdéudoasbosons r 1888 /|Various. 830,000 3g. |\M. & 8. oston, Treasury. Sept. 1, 1918 
DTD. ;- ccsteie@heidene eugaectbannseséel —” andeins ened 630,000 3 J. & J. ¥ do uly 1, 1901 
State House Construction Loan.............. r 1889 eeee 2,500,000 3g. |A. & ‘| Boston, Treas. en. April 1, 1909 
Metropolitan sewerage loan for $2,000,000..;. 1890 eit 2,000,000 3 g. |\M. & 8. do ¢ 
Minnesota—Adjustment bonds, (10-36, red.’92).c 1881 1,000} 3,965,000 449 J. & J.) N. Y. City, First Nat. Bk. Jan. 1, 1912 
Revenue and building bonds....... 6d enecceds 1889 50,000 400,00 4 mean State Treasury. 1897 
Mississippi—Refunding bonds..............-... c 1890 1,000 400,006 pote Jan. 1 | Jackson, Miss., Treas. Of. Jan. 1, 1920 
Missour1— University and Lunatic Asyl’m bds.c 1872 1,000 185,000 6 J. & J.|N. ¥., Bunk of Commerce.| July 1, 1892 
Penitentiary indemnity ....................... _ epee 1,000 24,00¢ 6 J. & J. do do April 1, 1895 
State Bank stock refunding................... rs) 1874 1,000 80,0 6 J..& J. do do Aprii 1, 1894 
Bonds to Platte County Railroad............. 6|1859 to’60;} 1,000 12¢€ 6 J. & J. do do May-Nov. 
Funding bonds EAE LRAT CS ITI c 4 1,000 617.000 6 7. oe do do July, 1894 & 95 
I eis ccintnncaniandnade c|1886 &’87| 1,000; 7,000, 314g J. & J. do do 1906-7-8 
Hannibal & St. Joseph Railroad, renewal....c 1874 1,000 659,000 6 J. & J. do do 1894-5-6-7 
State school fund certificate of indebt. auneecse oboe esas 3,134,00¢ onan ecoe | 8 —s_—s wwe ewences eccece ° ecee 
State Seminary certiticate of indebt.......... niuae eens 535,000 eane cane | _. enpeenesadareoenas cece 
Vebraska—Bonds (act Feb. 14, 1877).......... o* 1877 1,000 449,267 8 A.&0O.| WN. Y., Kountze Bros. April 1, 1897 
New Hampshire— 
I bien cneitaeeneneennascnns 1872 |100 &c.|} 2,206,100 6 J. & J.|Bost., Bk. Comw’lth & Con.|Jan.,i892 to 1905 
Loan of 1879 he refunding #100, dead rly 1879 1,000 200,( 5 J. & J. do do J 1, 1891~98 
Prison loan, $14,000 payable yearly .......... 1879 1,000 14,000 5 J. & J. do do an., 1891 
New Jereey— War ioan bonds, tax free Nbenedacces 1863 | 100 &e. 602,§ 6 J. & J.| Jersey City and Trenton. | Jan., 1891 to’96 
do a * Web éeodediisuspdnadsatinons 1864 | 100 &. 593, 6 J. & J. o 0 Jan.,’97 to1902 
New York— 1875 | 100 &c. 73,000 6 g. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 1,1893 
Canal debt,{ Under Art. 7,S8ec.3, of Con- 1873 |100 &c.| 3,683,200 6g. \J. & J. do do July 1, 1891 
reg. stock. ( stitution. 1874 |100 &c.| 1,986, 6 g. |A. & O. do do t.1,18 ‘ 
Niagara Park Joan bds. (held in trust funds). 1885 1,000 500,¢ 2\lg |J. & J.| State Comptroller’s Office, |$100,000J’yl,y’ly 
North Carolina—Fd. b’ds (coups. tax-rec’ble) .c* 1880 50 &c.| 3,151,000 4 J. & J.|N. Y., Nat. Bk. of Republic. — 1, 1910 
Old bonds fundable into 4 per cents......... c* esee 500 &c.| 1 837,350 6 Various} Cps. since July ’68 unpaid. 1868 to ’9 
No. A, ae Ceeieut. bds. fd. mto new 6s.c* onet 1,000 88,000 6 Various} Raleigh, State Treasury. 1884 to ’85 
RR. bonds (tax receiv. ops.)c* 1879 1,000 2,607,000 6 A. & O.|N. Y. Nat 8k of a April 1, 1919 
Ek. bas. ie (Ohathar and W.&T.).not recognized’ anne 1,000 1, "180,000 6 .... | Cps.sinceJuly’68 unpai 868 to ’98 
Kentucky.—Against the bonds as above the sinking fund held Massachusetts.—The funded debt, Jan. 1, 1890, was $28, 251, ~sa 
al, $35.6 Sept. 88. Valuation Lg ew $377,888, 542. In aes person- ; sinking funds, $21,015,939. The Hoosac tunne 1 and connections, whic 
5,654, estate, $29 204,320; in 1888, $131,- | cost the State heavily, were sold in 1887 to Fitchburg RR. Cities . 
$4°404; real estate, $361, isk tone tax rate, $4.75 per $1 "000. this State are allowed to incur permanent debt to the amount of 21s per 
cialis Jan. 1, 1888, total adjusted bonded debt $12,014, cent of average valuation of the three preceding years 
ouisiana,.— Jan. us n ebt was - : ’ ink . 
0350; floating debt (inclucing baby bonds, etc.), $2,797,123; old bonds ag $1. 258,452,712 9320,389,511 {otal Debt, sins See 
fundable at 6v per cont, $94,115; old bonds not fundable, $3,953,0 53,000; | 1887-.... ..... 1,407,660,036 904,865,934 31,429,680 25,151,517 
a utional convention o respecting the State de as |! 
ordinance providing that interest on the consoli idat - » ree BOB ebds ie vcoes 1 529, 499, 912 342 670,951 28, 251, 287 21, ,015,939 


should be paid at the rate of 2 p. c. for 5 years from Jan. 1, 1880,3 per = * 

cent for the ensuing 15 years and 4 per cent thereafter; also, that hold- tee te oO. yo adie rnd po ine ay th penn gen b, — 

- might exchange their bonds at 75 cents on the dollar for new bonds ze the “State Railroad Bonds” of 1858, to the amount of $2, ays. a 

earing 4 per cent interest (the so-called constitutional bonds), but only 000, but a compromise with the holders in 1881 was carried ou by the 

$217,650 of these new bonds were issued. In 1884 an amendment to the | iggue of the 414 per cent bonds. The interest on the old bonds which 
ordinance was ratified, oo the interest on the console at 2 per cent | was not provided for in the compromise of 1881, was subsequently paid 

for 5 years from Jan. 1, 1880, and 4 per ceat thereafter (doing away | in full. Sinking fund assets Aug. 1, 1888, about $1,994,210. ssessed 

ooo 2 pe cms altogether), — pearing ney, te reduced rate | valuation in 1888, tax 1889, was: Real estate, e454 ,677,586; personal 

8 e stamped on the bonds and coupons 8 effect Jan. 1, 000 

1885, and since then no distinction has been made between the consti- poopenty, S255, 626 >) ase $1°7 

utional and consolidated bonds, both being called consols, The baby Missouri.—Total State debt Jan. 1. 1889,was on 197,000, including 

bonds were issued to fund certain obligations of charitable institutions. | school fund and Seminary certificates of inde tedness, pase dag tr) 

A suit by the State of New Hampshire against Louisiana, as assignee of | The tax rate is $4 per $1,000, $2 being for interest and sinking fund 

her bonds, was decided in favor of Louisiana by the U.S. Supreme Court. | and $2 for revenue. Pall surplus revenue goes to sinking fund. 

me. Rept, me 7 — as tty Moa. a a anne - bonds oe The following is a statement of the assessed property in this State. 
een frauduleutly issue art 0 vy were subsequently recovered, , —tax of’88. 1839 —tax of’90. 

but Vet oy consols so issued ($303,600 of these being consols of B600-~0n5 06 7. 1007 > 





1874 and $70,000 constitutional bonds) are still outstanding. They | Boal ostate.....---.... ®32G,707 1078 9 335°474°007 _§ $822,507,950 
- included in the table above, but the State considers them “ nu Railroad property, &o. 49, 346, 327 SELGUERGR.  cccccostide : 
and vo ' 











In 1889 assessed valuation was: Country parishes, $94,331,095; 
a * _ beng ae 7.4 ah total, aheut't $223,600,000. (V. 49, TEND wenoncececness $751,387,813 STGP Geaceae ...  ccececencoam 
wih i dicta Nt Nebraska.—The State school fund holds $326,267 of the bonds. 
Maine.—The debt January 1, 1890, was $2,748, 800. The new 3 


New weraeye— == debt was created for w eee, | Valuation 
0,000 1 yearly 1800 10190] retire bonds ee 1889. Pa 1 ne ome of real and personal property (taxable) was 3 $603, 76,953 in 1888. 
,000 1912 to 1921, and 0,009 yearly 1922 to 1929. Tax $565,500,687 in 1885; $554,828,114 in 1884; $548,.495,069 in 1883. 


year 

rate for 1885-6 $3°75 on leila ‘of 1881 235,600,000; in 1890 .—The sinking funds Oct., 1889, amounted to $4,466,635 
$2°25 on same valution. (V. 48, p. 389, 452; V. 49, p. 540.) * wee eww Ganda buildin hen cost the State thus far = iv5, paid 
Maryland.—Total funded debt, Sept. 30, 1889, $10,370,535; sink. Se og aie egy” ce ager ie 
fund ‘assets, $1,620,096. The State has largely assisted canals and Real es atte t 95 6.530.406 
and holds $5,154 435 of stocks and bends ranked 4 product- | 1873 ..... $1,692,523,071 843 192, = Mal + $5 349660 
lve; the eae holds $28 858,788 in unproductive securities, which 1888 ..... 3,122,588,084 apg tty 6 652 160 

ineludes $26 :177,460 on ‘eooant of Chesapeake & Ohio Canal. The | 1889....- 3,213,171,201 354,258,556 oe. ,652,1 
Loan” is sec a special tax of 5149 cents yearly. pors Carolina.—Total adjusted debt Jan. 1, 1889, was $5,010,- 
In 1889 total ‘aeutn a —# V 94 ,392,380; State tax rate, L775. | 17 The funding law of March 4, 1879, provided’ for the issue of < 
In 1888, valuation $490,016,183 ; tax r rate, $1°775. aca bonds due in 1910 to zn old ante-war bonds at 40 per toy 4 

. 48, p. 828; V. 49, p. 52.) ger cent bo “New” railroad bonds recognized as valid at 2 




























































































































































































































































































6 INVESTORS’ SUPPLEMENT, (Von. LI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
STATES. Date of | Size or Amount ee me Principal—When 
Bonds. p outstanding-; pate When Where — and by ue. 
Forexplanation see notes on first page of tables. Value . * |Payable| hom. 
North Carolina — merece 
Penitenti wn bw oy snandi boone not recognized 1868 /| $1,000 $44,00 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
BB. Dakota ds oud. 3 classes). not recognized) ce 4 ,000 11,008, 00 6 A. & O.|\Cps. A&O’69 & Ap’70 unp.| 1898 to ’¥9 
6 eeeeeneeceee ee eeeeae es eeercee eee eeee eeee , . { eeee eee fF SS aS = eeeceee 
Refundin hy wee OE FES: ORE ARES a ae 1890 soa 113, 4 J. & J.|N. Y., Chemical Nat. Bank. 
Ohio—Bon 1: ene reaey Bi beod aeded noes 2,790, 3 J. & J.|N. Y.,Am. Exchange Bank.|July, ’90 to 1900 
— Ww nds, tax i le 99). r 877 | 100 &e. ,430,5 5 F. & A. Phila., Farm. & Mech B’k.|’92 to Feb.1,1902 
Reg. bo: tax fr., due 1904, r r 1894. 1879 | 100 &e. 802, 4 F. & A. ‘do do wees anes 11 904 
Lean of 1882 91.756, 900 are 349s) ..........F 1882 50 &e.| 6,861,100) 34 &4 iF. & A. do do 
do. DL? caqenemeaspocdedévhwbeaesoer 1882 50 &e. 749,€ 4 F. & A. do do Aug.,90, “OL 4°92 
nes tural College isi land ‘scrip poodaube senccees 1872 code 500,¢ 6 7 Harrisburg, Treasury. Feb. 1, 1922 
Island—W ar bonds ......... pdéebbosoces c* 1£63 1,000 584,0 6 J. & J.|Providence, R.I.H.&T.Co.| July 1, 1893 
EE A cocchdcoccscncopeceses> Snbosbaves Cc’ 864 1,000 99,4 6 PF. & A. do do Aug. 1, 1894 
South Car.—Conv. bds., act Mar.23,’69, notfand. sieaal wedie 5,965,000 cane — 1871 coupons last paid. 18 
State House bonds and stock....) fundable |1853t0’61| 1,000 148,693 6 J. & J.| Columbia, State Treasury. |1871, etc., to ’89 
Various old bonds and steck..... into brown 1866 50 &e. 245,086 6 g. | Various) do do 188 18297 
Blue eer bonds...... consols. 1854 1,000 50,00 6g. 13. & J. do do whe hh tee a? 
l. brown and green (see remarks)........ 1874 | 500 &c.| 5,973,226 6 J. & J.\N. Y., Nat. P. Bk. &Colum.|; July 1,1 
Refunding bonds and ot tt Pt vcnnssceeseen 1888 | 500 &. 0,0 ae aah... . sesesbedbecs July 1, 1998 
Agricultural Coliege scrip. one piece.......... cobs sane 191,800 6 a ae eee ae ee 
Bouth Dakota—10-20s ............- messes arena 8345 &'7| ..e. 304,900 |410,5 & 6) ... iN. Y., Seaboard Nat. Bank.| 1903-’4-’5 & ’7 
i cicmenegsannouret goeseecuques ae eeqvcenconah 1885 &’87| .... 107,500 | 44% & 6 ome do do 1905 & 1907 
Bonds eeeeneeeteeeeeeeaeeeaeece =e e@e@- eee eereeee * 1887 eeee 120,30 416 eeee do do May, 1902&1907 
CT EES ay IE | 1889 &’ 90] _ .... 302,50¢ 4 ame do do & 1910 
Tennessee—Fund. bonds, act of 1873 (red.at 100) 1874 1,000 : 1.140.000 | § 6 aie. .... eeneehinene July 1,1914 
Bonds registered, act of 1873.................. Various. 1,000 Gath hd ee ._f W S (ear ee ee 1892, 98, 1900 
Held by E. T. University (not to be funded)... hh 1,000 397,000 6 J. & J.| Nashville, Treasurer Various. 
Compromise bonds (act of 1882) .............. 1882 | 500 &e. 500,000 |3,4,5,6)3. & J.) == nencncccccee Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100 . 1883 100 &¢c.| 12,889,6 3 J. & J.\N. Y., Winslow, Lan. &Co.} July 1, 1913 
New settlement 5s & 6s (act ’83), red. = A en 1883 100 &c.| 1,448,5 5&6 J. & J. do do July 1, 1913 
Funding State debt ‘act May 2 71)... 1872 sead 5, 2¢ 6 Various State Treasury. March, 1892 
Defense,gold, act Aug.5,’70(red. ~ gto 5,'90) 1871 1,000 9,0¢ 7 g. |M. & 8.| New York, Bank of N. Y. Aug 5, 1910 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g.i3. & J. do do April, 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288, 7Tg.\J. & J. do do Jan. 904 
Redemption of debt, act Aug. 6G, °76........00- 1876 1,000 1,647,000 6 g. |J. & J.;New York &StateTreasury.; July 1, 1906 
Bonds, act <— ” Diilbetbheetincsesconcse 1879 100 &c.| 1,068, 5 J. & D. do do July 1, 1909 
py nds, funding rate 69 p. c...... 1851 to ’66/ 500 &c.| 2,322,499 6  * | ae eendee 1886 to ’95 
Olid bonds sterling, funding rate 69 p. C....... 185 100 &e 662,472 5 a  y * ere eee 1886 
Consol. (act Mar. ’71), wer x rate 53 p. c . 1871 100 &¢e.| 12,953.700 6 J. & J.| Coupons tax receivable. July 1, 1905 
do do do 1871 100 &c.} 1,198,569 6 J. & J. o July . 1905 
do (act ’72) “ Pealer,” fund. rate 69 p. c.¢ 1871 100 &c 210,100 6 J. & J.|\Coups. not tax receivable.| July 1, 1905 
do do “Pealer, do 1871 we 518,030 6 J, & J. do do July 1, 1905 
Deferred yee ES a. eee 1871 {Various| 12,961,5;% 6 ' ea Contingent 
10-408, act March 28, ’79, tund. rate 60 %.c&r 1879 aeed 6,097,500 | 3,4 &5/\J. & J.' Coupons tax receivable. 191 
** Riddleb’r’’ b’ds, 18-508, ‘acts "82, & ’84..car 1882 100 &c »244,120 3 J. & J.| Richmond, Treasury. July 1, 1932 
West Va.—Inter. bearing certif. Riddleberger| neon owes 988,200 sinee ccs anncosqoetes ceeces 
do. non-int. bearing certif. § non-fundable} baes amend 709.606 sees once 1. 2423 wemeosecess lc (i‘i‘i‘éwm ‘e:t*té‘“‘<‘t dee 
Tax-receivable coupons fundabie.............. eee sees 983,041 sade peso 1: . étrimeeeaies occeee 
Tax-receivable coupons non-fundabie. ........ pene s0es 4,996,000 eens we... i =the: ©. 2 “*4aam ine 
Other interest fundable.... peaccoss nied nied 2,199, 505 naee hose Sh... .:... ameeteeede. ....... 2500 Biggie 
Washingion—3 1, per cent, 5-15 years..........- 1890 5,000 300,000 NS a rrr: April 1, 1905 
and bonds of 1866 and 1868 at 15 per cent; nothing being pres for Real estate Other property. Railroad prop’ty. Tax rate. 
overdue coupons. ay a of Ly new bonds are receivable for taxes. 1884.....$200,212,900 $26,631,284 ey 350,170 $3°00 
The term for Pfanding. en t has been continued till J uly 1, 1890. | 1887..... 211,267,498 28,282,583 ,361 855 3°90 
Under act of Marc has 1879, ‘the old 7 Carolina — construction 1889..... 268,005,575 56. 924, 635 31°000 000 3°00 
OO Oe Ce ect iaocat by divideads on the $3000,000 stock of | .©exas.—Total funded debt Aus. 31, 1889, $4,237,730, of which 


interest on these bonds is met by dividends on the $3,000,000 stock of 
the road held by the State, the road being leased to the Richmond & 
Danville at a 6 per cent rental. 
In the debt settlement the special tax bonds were ignored; also bonds 
to Chatham RR., , $1, , and to Williamston & Tarb. RR., 
$150,000, ane the Pentvensiary t bonds solar | acts of 1868. The special tax 
in 3 classes, class 1, bea the coupon of April 1869 — 
ane 2 of Oct., ’69; elass3 of A 


1,’70. Holders of the "Bonds 
nds brought suit to estab 


h "the wv of awe 
the case, on a divided opinion of two judges in the U. 8 
Gourt, went to the U. 8. Supreme Court on appeal. 
Assessed valuation of real estate is about 60 per cent of tru value. 
Valuations and t: 






































d tax rate per $1,000 have been 
Years. al estate. rsonalty. Total l’ation.Tax ® 61,000 
1885 ......$126,955,679 $82,613,417 209,569,096 §2°50 
1887 ...... 140,545,396 71,398,875 211,044 271 
1888 ...... 143,726 26,408 sodas 3,875 *215,125,283 2°00 
* Railroads additional, $10,207,648. 








— (V. 47, p. 594; V. 48, p. 251; v. $0, p. 174, 353.) 
North Dakota.- Total funded debt June 1, 1889, $1,361,973; sink- 
he as-ets, $64,591. Total assessed valuation ia 18 39, $66,357,- 


Pennsylvania.— Total funded debt Jan. 1, — (including that not 
——s interest), was $14, Yi 911; sinking fund assets $1 607 
is raised princi m corporations. Taxes are levied on 

me mal property, w 


’ . 


whlen @ was valved in 1887 at $101,000,000. The 
1,000 in 1886, 1887 and 1888 was $3. 
Carolina.—Total nded det. ‘Oct. 31, 1889, was about 
This includes, however as do the consols in the table 
73,111 green consols, some of whicb are —- invali1, their 
ste invalidity being $451,907. The valid percentage of these 
“ bonds” and all the other old issues included in the table, ex- 
cept the conversion bonds of 1869, the deficiency bonds and stock and 
iltural scrip, are fundable into brown consols. Invali lity is not 
| except in the green consols (some of which, additional to those 


uth Ca 
97,000,656. 


found 
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included above, are entirely invalid), in the converaton bonds, and 
the ad issue of the bonds “to pay aoe ic me blic debt,’’ which last 
is whol bs invalid. The funding law of Dec 73, provided for scaling 
down the old debt 50 per cent. The semeeie- were n *‘ readjusted 
in 1879. The several acts — passed Dec. 3, 1873, Dec. 24, 1878, 
Dec. 24, 1879, and February, 1 
ears Real estate. sonalty.. roads. Tax rate. 
$37. eee $16.904,.705 $15, 263,366 5°50 
114,852 ,.836,.288 15,521,041 5 25 
Ba 544, 621 43,632,022 17,243,373 5°25 
—(V. 46, p. 471, 803.) 
h Dakota.—Total funded debt July, 1890, ee 200. Besides 
le there are $25, 58 due ‘ay, 1897. Assessed valua- 
estate, $51,475,558; pereonalty, $45,866,882; to- 
mnessee.—Total adjusted debt Dec. 13, 1889, was aboaNe 4.007 
000; ou pe bends about $1,500,000. Af fundi ing law a passed 
(act of May 20, 1882), giving new bonds at 60 per of the 
cee and interest of old, the new bearing 3 per cont ta 1882-83 
till and 6 per ad ae ~.- to 1912, and 
e bonds The Legisla- 
i passed a new one ~~ ah the debt 
) per cent of the cong valve of old, and 
\d State debt proper of $2,118,000 was 
an exception, and new 5 and 6 per cent bonds were issued for that 
“heme = ue. mise bonds of 1882, being 3, 4,5 and 6 
the new settlement 3s, at five-sixths o! 
iinclusive of July, 1833, cotpons—thus 
58°33 in new 3s, and interest sinee 
lement bonds are redeemable at 
7) Thre claim of the United States on 
bonds and for overdue interest is said to ba about $200,000. As- 
sessed valuations and tax rate per $1,000 have been as follows: 


valuations and 


The act of 18 
bonds iss 


for 10 years, 4 


“Coupon killers,”’ 
rovided for 


ever, Was amen 
terest matur 
In May, 189 


ditie eer a ited 
ona e 

sdttiemant An 
settlement 


taries are: Central 


A movement was 


and the Le my of 80 
Farmers’ 
the 2. Exch 

Jan. 1, 1890, Vir 
‘issues prior to 1882, 
held 


$155,900, 
snggee 


Issa” cece <7 826,000 
1987.... 259,857,960 
wo coce »278,931 


) 4 
v. 2. p. ae Bio, 83 


$400,0uV. 
} redeemable after 1895. 








a coupons tax-receivable. 
tor re-adjusting the debt and the laws familiar 

were passed 

act pro the issue of new bonds, 
into whichall others could be funded at the — m. 
above, coupons also being fundable at certain 
and all bonds offered for funding ae now re 
to carry the coupon of J ve, i835, no allowance 
between Jan. 1,18 85, and date oi 
, the Supreme ‘Court of the 
time passed on "the Virginia laws, — sustained t 
tax-receivable coupon clause constituted a contract with the bondhold- 
ers, (366 CHRONICLE, V. 48. p. 

{n June, 1890, an important mavenenk for a settlement of the debt 
ted, in apt 4 with which the bonds are to be 
pers by the Bondholders’ Committee. After 

as been approved by the Board, it will be submitte to the 


of 


all but $1,220,630 1s held by school, “college and asylam funds. Ass 


essed 


of tax (including school tax, $1°25 and poll taxes 
$1°50 in 1889) per $1,000 ~— been : 


Years. Real estate. Personal Total val’ation. Tax rate 
1885.... $375,890,594 $245,121, 95 $621,011,989 $3°75 
1889.... 480,135, ,007 249,010,557 729,175,564 3°75 

Virginia.—The old bonds two-thirds fundable and the sterling 
bonds Carry coupons from July 1869, except the years 1872-3-4. The 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
sooetvnnees these bonds are ). generally sold with matured coupons 
off. of March, 1871, allowed holders of 





6 first funding la 

bonds ‘a fund two-thirds of their debt into new 6 per cent bonds, a. 
coupons receivable for taxes, and receiving for the other one-third 

of their principal a “‘ deferred certificate, 
repealed the tax-rece 
aed under it were * Pe 
Maren 28, 1879, authorized the 10-40 
per cent for 20 years and 5 


”’ to be charged te West youu. 
vable clause of the law, and the 
alers.” The McCulloch law of 
year hheckie, bearing 3 


per cen 





cent 
for 10 


In February, 1882, the Riddleberger 


(see 


291; V. 50, p 
isory 


pondholders for their acceptance, and when accepte 
otherwise, it will be carried 
sista of Hon Grover Cleveland, Hon. Thomas F. | 

J. Phelps, Mr. George 8. Coe and Mr. Geor © G. . 
t Co., of New Yor 
London; the Mercantile Trust & Deposit Co. 
Planters’ National Bank of Richmond. 
and details of proposed plan ean in, Vf V. 50, DP. oes. PR 


into execution. 


“Deferred” bonds or certificates, 74 ‘as 
me $38,000,000 d 
Tr. Co., an sad ths the certit 


inia institutions of learni 
and of the Riddle 

57,577. the Board 
Fund $1, 179, 127 , the State Libra 
leaving as the total Riddle 
Aasessed v or have been as follows: 


Pub 


known as 

V. 34, p. 88.) The tay er 
dated July 882, 
olfied 1 in the 4 ‘able 
his law, how- 

uired 
being made for in- 
f surrender of bonds. 
ted States for the fourth 
he wetnoipe that the 





Uni 





col « 
Board will namin - plans of 
lan of 


ted by them, but not 
Vibe a’ | Boari con- 

ayard, Hon. Edward 
Viniome. The deposi- 
; Brown, shipley & Co., of 


The 





.. of Baltimore, and the 
(See history of Virginia’s debt 


p aaenent of the 
) "Lenialatare of Weat 

laposited their bonds with rt 
ionbes ofthat Co. were listed at 


held $3,276,0 a of the 
tg She are whe sinki Bmw 
3,900, the : 
48.000" tie Miller Lees 
berger ‘ponds held by the public 





— 
i) 





eM Total. ax Rate 
gaat ¥74,0 $328,800,040 $400 
82,; 377,430 342,215,390 ‘00 
,099 345,663,030 4°00 











he 3083 572, 627, 730; V.45, p. 512,768, 847; V. 48, 0.29; 


Washin a constitution limits State indebtedness te 
Kocessed valuation in 1889, $125,000,000. The bonds are 



























































































































































































































































































































































































































































JULY, 1890.) CITY SECURITIES. 7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
CITIES. Date of |Size or| Amount ee in 
bonds. par outstanding. Rate When Where me gg and by 

Forexplanations see notes on first page of tables.| value. * |Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1, 000 $65,000 6 F. & A.| Boston, Merchants’ Bank. Rhys 1891 to 0 94 
TT «os cscnnnnevenesseneenendent 1870’71 ; 1,000 388,00( 7 M. & & New York. Var., 1891 to 1900 
PTT iiccnnccdasoageneensaeseennets 1870-82 1,000 1,058,000 |4, 5,6,7|M. & N.| New York and Albany. /|Var., 1910to0 1930 
By Ee GOD BERD. cocccoccccccsccecsccocceece 1874 1,000 115, M. & N.|N Y., Merchants’ Nat. Bk. 1, 1904 
Water debt ($389,000 due 1900-3, are 7s)...... 187488 | 1,000 1,831,000 [3454,6&7/Various| ........ 1890 to 1912 
New H 25, 000 due yearly moneoeaedan 1882 1,000 145,¢ 4 J. & Jj. Albany July 1,1905 to’10 
Public ket, 10,000 Si neacsnuncennosei 1888 soul 80,¢ 4 _— A cme 1891 to 1908 
Broadway improvement................. 1888-89 cous 122,000 314g |M. & 8. Albany 1891 to 1893 
Hawk 8t. viaduct bonds (part due each year) 1889 eats 115,900 SS A  S RAH ee 1891 to 1901 
Clinton Avehue speeveussss PA cance iak 1889 one 120,000 ON tS Ga hie 1894 
Beaver Creek Sew< r b'ds ($5,060 due each y’r) 1889 te 95,0€ 3 ee 1891 to 1908 

ds loaned to Albany uehanna as 1865 1,000 1,000, 6 M. & N.|N. Y., Del.& Hud. Canal Co. 96-97... 

Atlanta, Ga.—Bonds for streets, Gating debt ...| 1867~72 | 500&c. 249,( 8 J. & J.|N.Y.Nat. ParkB’k &Atlan.| J. & J., 1892 
Ppemes ee A. Le. Basireaa. .....cesscwcccceccccess 1869~’ 1,000 300, 7 J. & J. do do Jan. 1, 1899 
Bonds for West. ] R., floating debt, eto........ 1870 & ’72| 500 &e. 8, 8 I. & J. do do Jan. & July, 1902 
Bonds, Ist and 2d series, waterworks. ........ 1874 1,000 427,000 7 J. & J. do do Jan. 1, ‘Mr & 
aopngeon REIT £ 1877 | 500 & 77,500 8 J. & J. do do Jan. 1, 1897 

$52,000 only due 1915 ....|1881 & 85} 1,000 120,5¢ 5 I.&J do do 1911 &1915 
ae to a floating ‘debt (part each year).. 1879 | 500 &c. 260,000 6 J. & J. do do Jan., 1891 to 1896 
ht a TG ATR ON TF 1884 500 55,500 6 J. & J. do do Jan. 1, 1914 
emption bonds pegseceos Sascecotous ceonsenite ’86-"57-"89| 1,000 184,500 444 |J. & J. Y do Jly 1’16’°17°18'19 
RL EE TIS 1890 1,000 124,000 4 J. & J. do 1920 
A ta, 4 —$24,500 are 4198, due 1916...... Various. | 100 &c.| 1,744,880 |415,6 & 7/| Various agen 1890 to 1919 
IG OEM, GONE s .cccccoscesccecces r 1877 | L00 &c.} 5,000,000 5 M. & N.|Balto., Nat. Mechanics’ Bk.| After July 1, 1916 
eae + yee g Ss ME Mice .occcesccance< r 1878 100 &c.|; 1,000,000 5 M. & N. do July, 1916 
Consolidated bounty loan.. ..................- r 1863 |100 &c.) 2,211,068 6 M. & 8. ao do t. 1, 1893 
Exempt bounty loan. ...............cec-ceeres r 1865 | 100 &. 410,353 6 M. & 8. do do After Sept. 1,1893 
Public parks (Druid Hill)..................... r 1860 /| 100 &c. 555,566 6 .—M. do do pt. , 1890 
ark eran mf Adie apm Dl criscasestancenseesened r 1863 | 100 &c. 185,723 6 —J. do do Jan. 1, 1895 
it i eh ccsccsecese cooccees ae ” ~ * aeiees andes 200, 4 —J. do do 1,19 
ith. stcedsineeesnenanasenesueeed r} 1870-’74 | 100 &c.|/ 1,500,0¢ 6 —J. do do 1900 and 1902 
Sands" i bainidsnensagemebeens ehansennesanses r 1881 | 100 &. 00, 06 4 M. & N. do do After Noy. 1,1 
0 er r} 1870 | 100 &. 300, 01 6 Q.—J. | Balto., Farm.& Plan. Bank July 1 
$5,000,000 loan—non-tax. (Act of 1888)...-.. 1889 .--. | 1,000,00 3lg [J. & J. July 1, 1928 
Consolidated refunding loan...............-... 1890 sees 5,020,0¢ a: ae > * reese After July 1, 1930 
Jones’ Falls CaS 000 are Bsdifi55,0008: 65e)r 1872-’84 | 100 2,212,000 | 3°65,54&6 —F. |Balto., N. Mechanics’ Bank.| April 9, 1900 
do 100,000 are 3&)...........000. 1885-88 pee 260,¢ 3 & 314 .—F. do do ri yy 9 1900 
Water loan ($263, 000 only are 6s)............ 1874-89 | 100 &c.| 5,100,¢ 4,5&6 J. & J. do do Aft’ 94,1925 26 
Harford Run Improve,$250, be OT 1920. ; 880-8 1 600, 4 Ss. & J. do do 1904 & after 1920 
Western Maryland Rai maa ma r 872 |100 &c.| 1,000, 6 J. & J. do do 1, 1902 
do do eset r 1882 | 100 && 684,000 4 ea do do July 1. 1925 
Sete r 1887 1 1,704,¢ 3% {J. & J.|Balto., Farm. & Plan. Bank.! Jan. 1, 1927 
Endorsements for Western Maryland RR....r] 1870 | 500 &e 875,000 6 |J. & J.|Balto., N.Mechanics’ Bank.| Jan. 1, 1900 
NOR HOEITORG  cccccccccedl]| ccesse ae & 117,000 6 a. & da Baltimore, Franklin Bank.| an. 1, 1895 
Ba » ie <city GEO ME cocecccesenceecoas 1872 1, 50, 7 Various) Bost.,Merch.N.Bk.& Bang’r ept. 1. 1892 
ae pout SER. | 9 AOL OIE £ 1885 /| 500 &e. 20, 4 M. & N. do do ov.,1890 & 1891 
SE EES. I eye Ee © 1874 1, 100, 6 J. & J. do do Jan. “d 94 
} a ba ye bonds coup. (Act Feb. 22, 1875). 1875 | 500 && 500, 6 J. & J. do do July 1, 
North American Railroad........ 1869 | 1,000] 1,000, 6 |J. & J. do do Jan. 1, 1394 
pen Placataa tien ld nena 1869 | 500 &e. 925,.000| 6&7 |A.& O. do do ot 1, 1899 

Bath Fund. ans ($78, 000 are 58,’97, J.&J.)| ..00-- Jarious. 178, 000 | 4144 &5 |M. & 8.|Bos.,Nat.H.&L.B’k & Port.) 1902 & 1907 
ay & Linco rstockandcoupons | ...... Various 124, 6 Various| Bos.,Nat.B’k of Com. &Port. 1898 
Androscoggin rod by Maine Cent. RR.. 1861 /| Various 425,000 6 A. & O.| Boston, 2d Nat. B’k & Port./Jan. to Oct. 1891 
Knox & wae Bo ad re re cP yeer) 1869 yarious. 287,150 6 J. & J.|Bos., Nat. H.&L. B’k & Port. ehe / 1, 1891 to’99 

do F.&A. an 1871-72 | Various ’ ; 6 Various do do 891 & 1902, 
RR. refunding, $1 00,000 4iga due 18 1907, SEN Bees a im 374,300 4 J. & J. do do 19 
Boston—City debt and Charlestown.............. 870 to’80} 1, 7,143,000 6 arious/ Boston, Treasurer’s Office.|July, 1890 te 1895 
City INET citeelAesiteteniaet lt tetanmmemmmnenl 1878-84] .... ' 9,063,006 4 {Various do do 1-19 
$550,000 due Oct., 1906 ............. 1885-86-89) .... 1,499,¢ 31g | Various do do 1896 to 1919 
do $80,000 due Jan. 1, 1896........ pas 1885 owns 09,¢ 3% “nee do do 1895 & 1916 
do pty ees due ouy ie Sec cadupemous 1885 pe & 912, 3 Various do do 895, 96 & 1905 
do 145 due ET <dnaheens --) Various wdiies 212, 5 Various do do 7 tol 
Ten-year loan, secured by s. f...... ...... 1889 /|1,000&c 440,000 4 J. & J. do do 1 
Co. Court Hse b’ds sk.fd, notd’'n.. o&r| 188839 ,000 764, 4 |A. &O. do do % & 19 
do do %800,000, due Oct., 1919 wa wale 1,700, 31g |A. & O. do do Oot, 919 37°38 
do do $17,600 pay. y’rly,Oct.1 18 sake 782,000 3 A. & O. do do 
Seth cding ae i873 |2100%0| 4,997600| $g.|A.& 0 |London, Baring Broth yung 1391 
urn ct, sterling 10aM..........ccccecrees 2100&ce ‘ 5g. |A. & O. nm rothers 
Consol. street improvem’t loan, ¢ drawn at 100 1870 |£100&0| 2,651,424 5 3 J. & J. do do Suty 1, 1899 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 1,835,0¢ Seg&4iJ. & J.) ren, Treasurer’ 8 Office.| 1917 & 1937 
do do _ sink. fund, $769,000, die 1899.r| 1889&’90; 1,000 2,219,0¢ 4 J. & J. do ge 1899, 1929, 1920 
Miscellaneous loans, sink. fd.,$574,000 are4s} 1889-90 |1,000&c| 1,611,000) 312 & 4 | Various do Oct.1,1899 & 1900 
Mystic water debt, assumed, ‘part renewed...|1862 to 36) 1,000 839,000 | 344 to6 | Various do Jan., 1891 to 1916 
Coca. Water loan, 6 TR: TT 1867 to’76| —.... 4,897,000 6 Various do do 1897 tol 
do do RARER Res et 24. 1878 ae 588,0¢ 4 A. & O. do do April 1, 1908 
do do i ghbscedseniees daadh 1872 |2100&0| 1,947,274 5 g. |A. & O. Leadon. Baring Brothers. Oct., 1 
do do yt at daapedachecagmecngen 1875-76 ht 3,563,001 5 g. .-.- |Boston, Treasurer’s Office. 1905-1 
do Go Sa perocsst................. 1879 tm 268,00( 4igg./A. & O. do do Oct. 1, 1909 
do do fs 250, "000 due April, 1910) 1879-80 snes 686,000 4g. |A. & O. do do 1912 
do do 336, 000 due Oct.1,1913/1883 to’88} .... 2,115,000 4 Various do do 3-1918 
do do 3g Bt Ge cesecudstoosetes V.’84to’90 ene 1,020,00¢ 31g | Various do do Var. 1914 to 1920 
do do 3 per Cent.... ..-.--+.---00. 1837 onhes 200,00¢ 3 A. & O. do do 1917 
Steny Brook improve’t, secured by skg. fd.. 1887 /|1000 & 500,00¢ 4 A. & O. do do Oct. 1, 1917 

Brookiyn—Brooklyn local improvement loan.. 1861 1,000 213, 7 M. & N. g t Nov., 1891 

Baidines’ aid fad loam, vart cach yeat........ 1865 | 1,000 234,000 7 #3. & J. ; mest ueccet, oat Jan. 1, 1391 to’94 






































Albany.—Funded debt Jan. 1, 1890, was $5,309,000, of which $1,- 
834,000,was water debt, and $1, 000, 000 loaned to Alb. & Susquehanna is 
payable by Del. & Hudson Canal Co. The Mere of Albany my 4 in ase 

as: Rea) estate, $60,728,720; personal, $6,154,270; tax rate per $1, 
$13 40. In 1887 real estate valuation was $61,245,455; perso ref 

6,326,900; tax rate—1st rate, $17 60; 2d rate, $7 60. Pop’n, 90,758 
in 1880; 69, '422 in 1870. 

Atlanta.—The total nented ~ J am. a 1500, was $2, 216,000. As- 
essed value of real estate in 5. $21,0 ,, Perea nal, $7, 889,269; 

por 91. .000, 7] In 1390 coal aan $29,500, 000; personal, 
B10,000, tax rate, $15. Assessed value between 50 and 75 p.c. of real. 
Population, 37,409 in in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. 

Au gusta.—Taxable valuation in 1889: estate, $15, 402, 853 ; 

reoutél/ $5,010,828 ; wg — per $1,000 (State tax, $4:00; County, 

3°30; school, $2°30; c roper, $12°50), $22°10. In 1885: 
estate, Ag 1, 468, »310; ‘personal, 5,088,430. Population in 1870, 15,389; 


x ——y is — mtg | income of wane works, and Pub- 
lic Park by City Passenge and total debt of $37,- 
730,107 the city is eames with yh on only $17,485,691. 
productive asse sets, inclu he Regen om =e nds, on Dec. 3], 
equivalent to $15,016,220, leaving only $22,713, 857 debt over 
bearing assets. There are also held $8,788,500 of unpr ve securi- 
ties, including $3, aoe ,000 B. & O.. RR. common stock, ity roperty 
valued at $10, 000. Population in 1870, 207 Soa: = i in 1630, 33 
in 1888 (police census) including the Belt, mg eng 
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aluation, 

near the full cash value, and tax rate have been: 
Real Total Rate of Tax 
Years. Estate. porty. Valuation. per $1,000. 
SD Geceoes $189, aoe 494 $55,880, 38 $248,803,232 ...... 
BEE. cocece 200,775 5614 64,784,338 265,559,953 = ...... 
seeOrabous) 209, 000, 000 65 0 274, 000 ,0 *20°28 
Tax rate includes: State tax, Bi: 78; school ‘and city tax, $18°50; 

total, $20°28 per #1, ~ (V. 49, p . 788 ) 

Bangor, Me.—The loans to ioe & No. Am. er , amas a Pis. R. 
R. are sec by ¢ mortenges on on those —F interest ful:v paid 
from the earnings. Total funded debt Mch. 13, 89, $3,605,000, ol. 

000 water debt. The valuations (near full value) in ’88 were: Real 











sotate $6,865,155; personal, $2,908,427. Municipal property, in- 





cluding water works, $825,500; tax rate, $21°60. In 1887, real estate, 
$6,771,048, personal, $2, 858 8,872: tax rate per $1,000, 2 50. 

Satn » Me.—The city h holds a first mortgage on the Androsco onsen reed 
for tne aebt. and a second an mortg’es = the Knox 
for its proportion of $895,000 out of a total of $2,395,000bonds issued by 
ieveral cities in aid of the latterroad. Tax valuation in 1887-88 was: 
Real estate, $2,970,415; personal, $3,226,245; tax rate, $23 per 
51,000. Tax valuation in 1888-89: Real estate, $2,886, 895; personal, 
63,227,075; tax rate per $1,000, 

Boston.—The po ulation * Boston in 1880 was 362,839; in 1970, 
250 against st 7,840 in 1860. The gross debt on Jan. 1, 1890, 
was “asi, ee an oe b ~ debt proper, $30,807,467; county 
cebt, hituate water debt, $15,476,273 ; Cuariestown, 

West Aone etc., debt, $1,617,000), and the total sinking fun 
etc., applicable to it, $22, 883, 953 leaving the net debt $23, 7321 788 
The law of April 17, ’85, ted the taxation in Boston for (—# 
poses to $9 on the 5 ine coh of five years preceding, to 

added the tax for city .. and for State purposes. The net debt is 
not to be over 2 p. ct. of a assessed valuation for five years. 
sessed valuation on May 1 “tor ve years has been: 
Pp Het Dat 


€ 
$24,700,064 
26,35 
27,627,5 
26, 

BD occéccce 23°321:788 
rooklyn.—The whole city debt was as follows Jan. l, — and °89: 
an. 1, 1890. an, 1, 1889. 
$28,867,703 25,800,703 
12,232,500 ert 
; 2,500,000 


402 
#3828, 782 


$31,573,492 
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$44,503,203 
sag 661 


$34,639,541 
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Less sinking fun 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































































































































































































































fialo.— Total funded debt, Jan., 1890, $9,741,066. Water debt 


Bu 
Jan., 1889, $3,110,882; onming fund assets, $217,618 Valuations and 
a af $1,000 have been 





Real estate. $5,481,075 Tax Rate. 

1885 cecil ee RE $99,912,47 $8,461,675 o17 21 

EATER, Pie SAIC E, 123,693,200 9,383,405 53 

— OEE 147,159,325 ee 4 15 
Buftalo also pays 77-100 of ~ lo debt. m different 


bonds is 349, 4, 442,5, Gand 7. Pesciation, 5 230,; 264 in 1887 (police 
census); 154,766 in 1880; 117, 714 in 1870. 


Charleston, 8. ©.—Total debt Jan. 1, 1890, $3, 949,112, agains® 
$5,241,710 in 1870. There are 3 nD n° 


$23,000 5 per cents. 
version bonds of 1878 and 1879 are issued in exchapge for city stock: 
Valuations and tax rate per $1,000 have been: 
ears. Real Estate. 





reas Prop. Tax Rate. 
ae $14,221-200 7,290,912 oideae 
aera peccauscce | See 7; 042, "205 $33 oe 
1890 (tax 14,7 26, 565 6,6 99, ‘087 
p... rate in 1890 includes: State tax, $950; school tax, $1 75; Yo 


ret $23 00; total, $54 25 ~~ $1 ,000. Population, 49,984 ty 
188 956 in 1870; about 63,000 in 1889. 
— 


ge Foy city debt is limited to 5 per cent of the Dlinois State 

on. ° otal funded debt January 1, 1890, was $13,606,900, but 
$3,000,000 of this was on account of the Water Works, hich yieta an 
@ much above the interest charge on the debt. Sinking fund, 
$364,000. In total debt as above is included smuened territory ponds 
ae follows : Town of Lake, $411,400, 58 & 7s; Hyde Park, $434,0C0, 5s 


and 7s; Lake View, $200,000, 4s, 58 & 7s. Valuations (abou t one-third 
true value) as follows: 














CITIES. Date of | Sizeor| Amount eee Prinetpal—When 
— Bonds. ar /|outstanding. Rate When | Where Ryrenie and by e. 
For explanations see notes on first page of tables alue. * {Payable} om. : 
Brookyln— Oontinued )— 
4th Sve.» EE ee” 108 4 ’69) $1,000 85,000; 6&7 |J. & J.)) (| July 1,1891 to 85 
Betis oan poe EE REE c&r 870 1,000 3,000,00 7 I. a&J July, "1899-1924 
Bonds for N. & Brooklyn Bridge.....¢ or 1870" 76 | 1,000! 1,250,00 7 IJ. & J. 1905, ’6, °7 & 8 
Bonds for N. Y. & Brooklyn Sin: enter mas 1876 10’80; 1,000 | 3,333,000 6 J. & J. 1908 to 1919 
do do iiangentnendes ..|1879 to’82| 1,000 2,279,000 5 J. & J. 42 od Lb 1917’ 18°19 ’23 25 
lO eee Sees: 1881 to’83; 1,000 2,383,237 4 J. & J. KT az 1921 ’2’3’5'6’7’8 
Park loan, reg. & coup...........-..-. 860 to’73; 1,000 ,019,000 7 J. & J. 6) 1915, ’6, ’7, ’8, ’24 
SE EE BED ccnsncce conesencseceoensenes 1864 | 1,000/ 1,217,000 6 jj. & J. B98 otpg July 1, 1924 
i ea RI an A I =: 122.|1857 to’85| 1,000 | 10,406,000 |3, 4, 5, 6/3. & J| } Sube=@t 1] 1891t01916 
he A Ne i RR i AO SA NCR r/1885 to’89| .... 1,877,500 3 J. & J. Soo ze 1905, ’7, ’8, "9 
Temporary tax certificates.................... Various omen 2,500,000 3 J. & J. os SE oS 3 years from date. 
Certs. of indebtedn«ss for sewers ............. 1884 ae 355,000 | Sigh 4 iJ. & J. Eis 5 oe X 1905 
Bonds to pay arrears to county, 10°40s....... 1884 ame 549,000 4 |J. & J. - RSH Seay 1,1 
Arrear’e bds. ($1,65 0,000 10-40s 4s, T’y,°33). rt 884 ‘ee 2,350,000 | 319 &4 J. & J. July, 1923 & 1924 
Local improvements... .......-....--c-0se-e0- 1883 pees 200,000 4 J. & J. y 1, 1893 
do $100,000 due Feb. each year....... 1889 swee ,000,000 3 J. & J. Feb. 13, ’04 to 713 
School impr’m’t, $100,000 due Jan. each y’r.r 1889 awh 400,000 3 J. & J}! | jJan.21, A ae 
TT cnmpdeesecenemensnenooees ees eae 300,000 3 site caiieaibaatsione 
CE TT TT aiaia weed 230,000 _ Sp O° een game ae, P as 19i4 &’18 
a, N.Y. no en ed debt bonds.......... c&r|1870 to’90\1,000&c| 5,426,827) 3to7 | Various| Buff. & ty Y., ——- N.Bk.| 1890 to 1927 
i nn ee enaia c&r|1870 to ’89/1,000&c £965,882 | 31gto 7 | Various 1880 to 1909 
i RTD. CaaS c&r|1880 to’89|1,000&c 80,836 | 3to 415 |J. & J. ae ao 1890 to 1900 
Oambridge, Mass.—City loan........ ........ c&r|i863 & 70| 1,000 150,00 5 g. |\J. & J./Boston, Bank Redemption. +» 18 
City loan, paving 20 ) ear loans tinal ieiantia c&r)}1873, ’4.’5| .... 255,00 6 aie do do July, 1893-’94-’95 
do sewer )’ns, 20 yr. & 30 yr. b'ds..c&r|1873’'4’5’6| .... 624,000 6 sence do do 1895,’96,1903-4-5 
do =i street (20 7530, & street widen’ g(30) 1873,’4,’5 salle 127,000 6 eae do do 1893,&1903, ’4, ’ 
do ae )’ a 000 are 4s, Nov.,’07|1886 &’87| .... 55,000 | 319 & 4 mee do do Nov.1,189641907 
Bridge loan 67 Es Ee. 87 &’88/ .... 210,000 4 cll do do 1917 & 1918 
Municipal 10. v1) and Cemetery (20 yr) loans} 1885 ata 265,000 4 cali do do Ap.’95 &. Aug, 05 
ie A a TTR Eg 8390 asain 00,000 4 boat do do 1900 
Water loan,20 oy part due each rennin 1868 to’77| 500 &e. 814,000 6 Various do do May, 1891 to1897 
do (only $12,500 are 5s).......... 18'78-"87 | 1,000 519,; 4&5 sane do de ’94-’98-1907,’8 10 
oS EEL NELLA ELE 188 in 218,00 31g ine do do 1906 and 1911 
Chartesion, “ 0.—Con.bds.,to red puneue debt one 100 &c. 448,500 7 A. & O.| Charleston, Treasury yearly 1890 to ’97 
do 187 100 &c. 109,50¢ 6 A. & O. do do Apr. & Oct., 1898 
eee, OF TOR ganeeens vee: 1879 |100&c.| 3,391,112 4 |J. & J. do do Jan. & July 1,1909 
Chelsea, M ae wee coee ecco 4s 2,8 6 Various Chelsea, City Treasury 1890 to 1908 
bei debts guns 3. ee sone : 1 aoe . ote yarious) Boston, N. Bk. Redemption| Aug. 1, 11801 to 95 
SSS SESS SSEEESEHREESEEEEBEEE ES eeee cece > ’ )25iOUusS seeeeceeees 
il ALL CORTE IIE ae 500, &c. 132,¢ 6 J. & J.|N. Y., Am, Ex. Nat. Bank. |July,’97&Jan.,"98 
A SEIS EE TIE, selina 1,000 2,847,000 7 J. & J. do do July, a 94, 95 
Water loan — iibeennenees eapcoetouss 1882 /100, &c. 333,000 3°65 J. & J. do do 1, 1902 
edddbebeessanoneesoceses 1888 ean 150, 4 J. & J. do do July 1, 1908 
ciate neainndiiniaitiaineemaiil 1889 100 &c. 225,000 3% J. & J. do do ours 1909 
Sew’ ze bas.,490,000J *y,’92; $785,000J’y,’94 aie 500 &c.| 1,288,000 7 J. & J. do do July,’¥2, 94 & ’95 
ecicciniciaialineaaiait intial etait nls 1880 vielen 489,5 44 J. & J. do do July 1,1 
$458 S000 & y> "04; $387,000 Jy, 08/1884 &’88/) .... 1,232, 4 J. & J. do do July 1,1 ‘ 
Riv ms.  fiprennan t bonds pert each year aie 1,000 | 2,358,000 7 J. & J. do do July, 1892,’3,’4,’5 
a ae one proce Cy 6,000J y 96f&g| sone 1,000 186,¢ 6 J. & J. do do July, 1895 
unicipal and school bonds................... pane 500 &c.| 1,441, 7 J. & J. do do Var’us, 1892 to’99 
Municipal and eel bonds (refunding)...... 1881-7 &8| .... 1,624,000 4 J. & J. do do 1901, , 1908 
IE: AR: eI 1890 100 &c. ree 4 J. & J. do do July 1, 1910 
Le tea RRR aneune agen 500 &e.| 1,483,0( 7 M. & N. Chicago. May, 1892 
nD: | als ° sited natin reetntaiammemiaiinis wre olen 750,00¢ 5 WJ. & J. do Jan. 1, 1899 
= nemnautil ($500,000 at 4 p. c. oe op hy ty wee eee 1,658,500 | 4 & 419 |M. & N. do May 1, 1900-1905 
snenecensaend ,00 aan — 900,00¢ 4 M. & 8. do Mar. 1, ’91 to ’08 
Oinein. —B’ds to 0. &M. RR.to urch. oY ‘prop.N 1855 1,000 194,00 6 M. & N./N.Y., Am. Exch. Nat. Bank.| Novy. 1, 1890 
Bonds for ext. and impr. Water W..C, E|1847 to’50| 500 &e. 397,000 6 A. &O.| N.Y. Bk. of America. April 15, 1895 
Bonds for funding floating debt........ A&A2/1847 to’48| 500 &c. 171,500 6 M. & N. 0 0 ay 1, 1897 
New Hosp’! bds. $250,000 M.&N.,due’98.8&S2| 1867-68 | 1,000 750, 7 3-10 |J. & D.|N.Y., Am. Exch. Nat. Bank.|June’97& Nov.,’98 
for funding wong bw i siaatheneaeusied 1853 1,000 ,0¢ 6 J. & J. do do Jan. 1, 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various; N. Y. Bk. of America. June & Oct., 1900 
to purchase Orp’n Asyl. . for park.O 1858 /|100,000 100,¢ 6 M.17&8| Cincinnati, City Auditor. Mar., 17, 
Bonds for sewerage and Gilbe avenue..R&U 1869 1,000 300, 7 3-10 |M.15&8/ N. Y., Am. Exch. Nat. Bk.| Sept. 15,1899 
Bonds to b tH ey avenue sewer. ...B3 1869 1,000 100. 7 3-10\A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... C5; 1872 1,000 300, 7 F. & A. do do Aug. 1, 1897 
General im rovement. -. epiiniambecumebald 2; 1871 1,000 ), 7 WW. D. do do . 1,1891 
TIT AREAS 1872 1,000 8,071,000 | 7 3-10\J. & J. do do July 1, 1902 
C4) do 12,890,000 are gold 6s) 876 500 &c.| 4,825,000 6g. & 7°3|M. & N. do do May 1, 1 
do Re + reece 1872’78'79| 500 &c.| 2,260,5¢ 6& 7 |Various do do 1902-1908-1909 
Funding debt bonds, coupon.................. 874 1,000 3,06 7 M15&N/|Cincinnati, City Treasury.} May 15, 1904 
Water-works b’ds. ,$100, oooducAug., 1895.D1 1875 1,000 200,000 7 F. & A.|Cincinnati, City ag oom Aug.,’90 &’95 
Bonds for McLean Ave. sewer ($35,000 5s)U2| 1879 1,000 140,000; 5&6 |M. & N.|N.Y., Am. Exch. Nat. Bank.| Var. 1894 to 1909 
DE. cosas econesecseeoouse cones 1876 1,000 50,000 7 M. & N.|Cincinnati, City Treasury.| May 1, 1906 
LR! ALLEL ER IE: 1872 1,000 76,000 7 F. & A.|N.Y., Am. Exch. Nat. Bank. Aug. 1, 1897 
Street bonds, series, he art of each each vear...|/1880 to’89/ Various 675,000 | 5&7 |Semi-an Cincin., Office City Treas’r.| 180 to 1899 
Consol. 8. f. bonds, 30-50 yrs. (Act Apl. 9,’80,|1880 & ’81!| 1, 2,354,000 | 4&5 |VariousiN. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Work House and Infirma ary ($19,000 M. & N.) 1881 &’82 79,000 4 J. & J. Cincinnati. vane "91 - x obi ,»92 
Funding debt (redeemable after 1891)........ 1881 100 &e. 499,500 4 J. & D.'N. Y., Am. Exch. Nat. Bk. 
ener and pavement bonds (10-20 yr.) 1885 j;Various| 2,473,000 4 Various} do do May &. Tt une, ao. 
City Hall bonds. redeemable after 1897...... 1887-88 ,000 75, 4 J. & D. do do June 1, 1907 &’V 
Fire, sewer and pavement 10-20 bonds....... 888 &’89/ 1,000 475,00 4 J. & D. do do June, 1908 & 1909 
Oleveland— Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
General bonds, various purposes ............. 1885-86 1,000 135,000 | 4 & 419! Various do do June, 1891-1895 
Poruiation in 1870, 396,099, against 566,663 in 1880. Valuation of Personal.  natipoahs. *Tax per 
property and tax rate per "$1, 000 have been: Years. Es Ratate - $1,000 
Years. al, ersonal. Av. Rate. | 1884. $105.6 $31. 720. 25 $35 48 
1885 pecsese eee $336,221,357 $22,049,310 $26-50 1888 (tax of 1889). “127, 372. Gis $36,503,574 $4, 359, 639 5018 
aeee paEPooTESSSenepooRsonee 407 tt 998 22, 597, 240 27°347 * Tax rate for 1889 includes: State tax $3 80; county tax, $8 75; 
ee eeeeeerensecerc essere 7,535 21,330,546 9°482 | school and city tax proper. $37 63; total per $1,000, $50 18. Boule- 
The debt of Kings Co.,separate from thedebt of Brooklyn, Ane} ,88,was | vard tax (different in different sections) not include 
$4,539,500, of which the city is responsible for 1¥.otus. (V.50, p. 106.) Population in 1870 was 298,977, and in ’80, 503,185. The South Park, 


West arenes vark — iano Park loans are not debts of the city. 
wha ane a debt Dec. 31, 1889, $26. 358, 207; 


Se otanmanth totes in 
addition there are at ,444,518 streetimprove. bon ds held as sin king 
fund for above and $675,727 s‘*reecimprovement bunds not so held, 


both lots, however, puyable by 8 
net debt $18,610,000 is for Cin. 8 


pecial 

Railway (pays city $9¢0,000 
tili 1901, then $1,250,000), and § 
porting) ; balance, ~ ae gy I 


outh. 
$1,525, 0UO for water works 216.298, 
n 1870 the population was 216 .- 
against 255, 139 in The following tabie from the books of 
Auditor of 'H yg Ohio, exhibits the assessed we vont bh of 
the ay of Cincinnati for three —_ named: 


property assessment. Of the 








Estate. 3,76 Total Val. Tax rate. 
1880.. haeoominll $129,956, 980 $37578.3 6 ner nees 354 $31 vd 
1888 (tax ’89) nies -' éentmobsdnds 4,837,240 *26 80 
SP ED  cansiondiies: * ‘' sobbsdoide 174'837. RRP 


ann rate for 1889 includes: State tax, $6 21; school tax, $4 24; 
tax proper, $16 35; total, $26 80. 
e cit, — the stock of Cin. 8. KR., leased as per terms, V.33, p. 281. 
See also »p. 319. 
oe and, Total funded debt Jan. a 1890, $8,098,700 (water 
<—_ 01,778,000); sinking fund assets, $1,955.494; net debt, $6,143,- 
© sewer, street nmprovements ~— atreet opening ponds 


aa vier ~ —_ eee gy seg and redeemed by assessments on the 

property a ,160,146 in 1880; 92,829 in 1870. Assessed value 

oie? = 1889 pom yh ) :gReal estate, $70,630, 385; personalty, $25,- 
L 


ak rate in 1889 (for tax of 1890) includes: State tax, $2°70; school 
: tax, 743. 43 ; city tax proper, etc., 18°20; total per $1,000, $27°90. /V. 
45, p. 743.) 
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CITIES. Date of | Sizeor| Amount ——— Principal—When 
bonds. par joutstanding.| ».:.. | When | Where pa able and by due. 
For explanations see notes on first page of tables.) value. ‘ payable; kan 
Oleveland—( Continued)—Funded debt.......... 1872 to’89} 1,000 1,923,000 |4, 5, 6, 7 | Various 'N. Y.. Am. Exch. Nat. Bk./Var.1890 to 1902 
IE THNEED, ..... -nnsnanccanscapesansoonacs 1872 to’74| 1,060 30,006 Various do do Nov. 
Canal ~ canal lock ($11,000 are 6s) ........- 1874 to’79} 1,000 275,000| 6&7 |Various do do Var. 1894 to ’98 
, (te lil a I a geneddosooncenenases 1873 to’78] si... 2,138,000 | 5, 6 & 7 | Various do do Var. 1893 to 1907 
Elevated ~~ glad snassconseeusroanes eacenees --|1886 to’89} 1,000 892,000| 4&5 |Various do do Var. 190L tol 
nen chem Ee IS Ee Various. canal 565.700| 4,5,7 | Various do do Var. 1890 to 1903 
bury and Pearl Street Bridges........... 1884-5-6-7| 1,000 305,000 | 4, 414, 5 | Various do do Var. 1899-1903 
Pitt ictieititinné sendoheasmeeniamnaaaooennnnied 1890 ones 140,000 Alg em ee tiv A tne 
Columbus, Ohio, Bonds for water works........ sone aces 22,000; 4&6 |Semi-an; N, Y., Nat. Park Rank. /|Var. 1 to 1912 
we it aR ly cane ecee 951.000! 4&6 /|Semi-an do Go jot cceessess 
City Hall and High St. Improvement bonds. anaes eens 371,000} 4&6 (|Semi-an do do andumaain 
Levee, deficiency, &c , bonds..............-.-.. ones cous 163,000; 4&6 (Semi an do Rey: See om 
perigemmrorams poade. Davee EME iis | vido | SESE) ES Geel ey cian Stanton. |:905, babe 0 
genes Iowa— new ’ 228, . -| N. Y., Coffin & » ~s » payadile 
Fundin nds, extended in 1888............. 1878 1,000 160.( 4 F. & A. do 30 
Warrant sending ae La at sab ang en 1886 _— ‘ 2 LO, ) s A's - & N. do 1506 pet. seegtim 
Deiroit,Mich.—For Water on Clty’sc i] cons ,&c} 1,326, arious}] N, ha Firs Nat. yi arious. 
Public Building stock (City Hall) bonds....... 1869-’70-1| .... 53.000 7 Various do . do March, 1891 
Public sewer bonds ($35,000 are 6s, due 1897)|1872 to’77| 1,000 291,500| 6&7 |F. & A. do do 1892-'93-’94-97 
Public sewer bonds ($100,000 3198, due 1906)| L886 to ’90|1,000&e 510,000 | 349 & 4 | Various do do 1906 &’18, ’19,’20 
Belle Isle ($100,000- 1899) and ree bonds.| 1879-82 iinan 116,000 4 Various do do 1890/92 & 9 
Park improvement bonds for $400,000....... 189V 1,000 00,000 4 do do March 1, 1930 
IIIS, cadncocsecoconocegnceoees< 1888 oan 100,000 3°65 ée 2 Jan. 1 
Public Ne Aer ($30,000, due 1911)..../’°86,’87,’89| 1,000 470,000 |3 & 3% | Various Var. 1911 to 1920 
Elizabeth tment bonds and scrip .. 1882 |500&c.); 3,250,000 4 J. & J.IN. Y., "Mercantile rust Co.| July 1, 1922 
Erie (Penn. Water Di ithpecans ¢. saaseed 1870 to’73 .000 33,000 7 Various New York 1590, 1892, 1893 
Consolidated bonds, $35,000 are 6s, 1898. ...|1874 to’78| 100 &e. 527,700} 7&6 |J. & J. do 1894 & 1898 
EE MEE co cacheoensesctanonneouscens 1887-89 | 500 &c. 306,500 4 J. & J. do Jan. 1, 1907 
Beaneee; ndiana.—Series A, or cobs, a 1887 | 1,000 675,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B 1887 1,000 350,000 4g |J. & J. do do an. 1, 1912 
Beries C, do do 1887 1,000 720,000 4 5. & J. do do July 1, 191 
New Water Works loan................--0.-- 1887 1,000 10,000 6 J. & J. do do July 1, 1913 
Puli River, Mass.—City notes..............------ eece Large. 200,000 | 3%,4 | Various City Treasury. my 5, 1892 
Ci Se eier eee eee ee eee eee TT erre re eee ere ST) s eenee ee ¢ f rf : MS ey do ay - aon - 
Un 3). Spee Cc cone , , - |B. & A.) Boston, Revere Bank. ug. 4, 
do 8350, PG Gen cccesconccqunsens ¢. cane 1,000 00, ( 5 &é M. & N.| Boston, Bank Redemption. May 1, 1895 
i . sieiiniaaeiaeinanesineacemmemnd wane ae Y 4 M. & N. ° May 1, 1895 
do 75.0 000 are 5s, due May, iad8"Z0- ---. |Various 261,8 5&6 npr cs 1896-97-98 
cemecoustsosseneaneheonnenss eace 1, 125,000 37% |M. & N. May 1, 1905 
Water tenia’ $25.0 Qv0 due y’rly, 1892 to’99. — anne 1,000 200,006 6 M. & N. eer oe Redemption. Nov. 18, 92 to ’99 
OS OOO OOS F OOS FOSOSSSESSSE OO 08880 S88 eece 1,000 OC 5 6 Various do Aug. & Nov., 1899 
do $100,000 due 1906 are M.&N. ode anne 1,000 00,000 6 EF. & A. e ° do 1900, ’04, ’05, ’06 
nctiiigmeéheheieagiientesnpermege once pause 300,000 5 Various do do 1908 & 1909 
Te: - page euqnsencedoccasoeceuessetereeqsens coos cece 00,000 4 EF. & A. do do Aug. 1, 1900 
KNtiichburg, Mass.—City bonas...............+--.. 1873 , ),000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
Municipal bonds ($2,000 rm $ 2,500 due y’ly).. 1887 /|2,000&c} 29,500 4 M. & N. do do 1890 to 1897 . 
Water loan ($300,000 due July 1, 1891)..... 1871 &’75| 1,000 400,000 6 J. & J. do do July 1,’91, 1905-6 
do 50,000 4 per cents are 10-208 .. 1883-6 1,000 104,500 | 316 & 4 JA. & O. do do 1894, 95, 98 & 1903 
Galvesion,Tex. —Lim.debt bds. (s.f.2%) pay. atwill 1877-8-9 | 100 &c. 115,900 “4 M. & 8.1 NewYork or Galveston. 1393-1909 
do Limited debt, 40 year b’dss. f..|1880 & 88) 100 &c.| 1,249,400 5 J. & D. do do 1920 & 1928 
W. W. 8S. I. & C. H. 40-year bonds........... ne 1888 ace 500,00¢ 5 J. & J. do Ge. +. B= ticeeeee d 
Hartford, Conn.—Water bonds. ...........--..--- 1865-’81 | 1,000 827,000} 5&6 |Various City Treasury. 1890-1906 
City bonds  * & : 5 CRE EEee qcene 1876 1,000 500,00¢ 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
TITRE: tte le ELIA LE ADR. 1868 1,000 300,¢ 6 s. & oJ City Treasury. Jan. 1,1 
Pt Ti ccncesanbiecs Geudoobscesconennese 1872 1,000 1,000,000 6 J. & JI do Jan. 1, 1897 
Hartford town, war debt ........-....-cccc-ee- 1863 1,000 ,000 6 Jan. Town Treasury. $10,000 yearly 
= EN EE 1875 1,000 203,000 6 ae ae do Jan., 1 
New bonds, non-taxable...... 1889 1,0v0 1,250,000 3 Ry aaa dhe July 1, 1909 
Hoboken, W. J.—Judgment bonds........... pinta 1875 1,000 54,000 Y J. & J.|) Interest “on cou n(| Feb. 1, 1905 
PEND, 266scnescnecenecsoucesoseegegeons 1865 to ’77| 500 &e. 216,50( 7 A. & O. | bonds paid at First Nat. | |Sept., 1890 te ’96 
Bouds for redemp. impt. certs.............-... 1878 ,000 337,000 6 Various Hoboken ; see. Dec. 1, 1898 
do various ($75,000 ‘ane Fob. 1, 1899).... 1878 500 &«a 151,25¢ 6 Various hee Seed by City Treas- / 893 to 1902 
do various ($196,000 due Nov. 15, 1901).| 1880-83 | 500 &e. 261,000 5 Various! | urer; interest on Water | |1901, 1903 & 1910 
School House bonds............-.2..-ceeeee-ee- 1887 &’90\5,000&o} 5,000 41g |F. & A.|| bonds paid by Water 1907 
Eee 1888 5,000 10,000 4 Various] ) Registrar. Oct. 1, 1898 
ianapolie—B’ds to Un. RR.Tr.St’k Y’d(M. ). c* 1877 1,000 500,000 6 J. & . Y., Winslow, L. & Co Jan. 1, 1897 
Loan bonds, series A.................2.2..24 c* 1873 1,000 300,000 73 ~«|J. & do July 1, 1893 
do iD. - Di iassesseuacnencens c*| 1873-’74 | 1,000 ),000 73 I. a J do do July 1 1893 &1894 
do heer ere e*| 1875 1,000 | . 200,000 73 1. &J do do uly 1, 1895 
P ey ated ieee Ga. “mu —. oupon 1852 to°77 1 000 981'000 lt eS o 5 sor met: 
ersey Oity—Water loan bonds, mostly coupon ; , ’ 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan.,1 to 
Water loan bonds, mostly coupon............. 1869 to’73} 1,000 | 3,277,000 7 Various do Var. May,’91-1913 
Tt tntnenebhnchane, ebhascadssccesguneens an _ 525,000 5 anil do do Feb. 1, 1 
ST SE nvcnckentecambesgonnes .o C&r 1872 1,000 550,000 7 J. & J do do 1,191 
Improvement bonds, Green. achool, iP canenan 1871 to ’88/ 500 &c.|} 5,151,333 7 Various do do 1891 to 1906 
Morgan street dock...........0--ccsceeee -C&r 1870 1,000 125,000 7 JI. &J do do June 8,1 
ins etnecncsnaesneboqsionsion 1872 1,000 500.000 7 M.& N do do May 1, 1897 
Hudson City school bonds...............-... 1869-70 | Various} 50,000 7 J. & J do do Aven. >. cra 
Bergen a loan b’ds ($50,000 due J’ yl 798). ; 1868-’70 |1,000&c 150,000 7 J. &d do do Jan., 
Assess’t ming ($300,000, 1906, J.&J.).c&r| 1875-76 wan 1,000,000 7 J & D do do 1894, i308, 008 
Te tL AEN AR I sane mani 00,000 ao eae gar aap rear ee mee emanda. 
Bo 3onds to qcans floating debt. &o............ c&r} 1879 1,000 | 1,353,000 6 (\F.& A.|N. Y., Merch. Ex. Nat. B’k.| Feb. 1, 1909 
Bonds for mat’g bonds, &c.($150,000, 53)..c&r} 1880-1 | .... 600,090} 5&6 |Varicus do do 1910-1911 
City of Jersey City loan, ue fund onan 1884 nen 1,000,000 6 A &O. deitdiinidudiiiais 
Tax arrearage bonds of 1889................. r} 1889 onde 58 3,000 ee, Si 1399 E 1898 
Tax arrearage, &c., short bonds... ........... 1889 aed 1,399,000} 3 &4% 'Various| = ......-2.. Demand and 1890 
Columbus, Ohio,—Total funded debt April 21,1890, $4,588,900, heme in 1886, $8,422,675; personalty, $3,071,886; tax rate, 18°20 
of which $2, O71, 8$u0 was for street improvements, and payable by r $1,000; in tose’ real, $10 B 45,410; ae $3,349,480; tax rate, 


assessment, and $922,000 for water works; bonds in sinking fund, 16: 80; in 1889, real, $11,08 6,400; personal, $3,724,000; tax rate, $17. 
$281,500; net debt, $4,307,400. Assessed valuation in 1890 about Galveston, Te I, $1108 6 funded debt Mar. 1, 1889, $1, 910,500 
742,000. 000; actual Saluation about $200,000,000. Population estl- | deduct ponds in sinking fund $2 68,400, and cash on hand $423,115; net 
—— Ag Oh or. i funded debt May 19, 1890, 258,500: debt, $1,225,085. Tax rate in 1889 $17-00 ($2 for schools). Assessed 
etroit, Mich.—Totai funded de ay was $3, value of real and personal property (about 50 per cent true value), 1888, 
ce racaiidies Deatsot Gdaalios tamancen Ot athe popula $20,063,883 ; tax rate per $1,000, $1700 (of which $2. for schools). 
tion in 1870 was 79,577; in 1880, 116,340; ‘in 1883, 130,000. 1885 valuation, $18,588,196; tax rate $15°00. Population m 1870, 


value of water works is about $3,500,000. The water "works AE .- are 13,8) 2; in 1888. estimated, 40, 











_ eal 1 2,834,882; nets 
iseued on a pledge of the city credit, and $75,000 per year collected in sareford, Conn.—Total city debt, net town debts, Oct. 1, 1888" 
Valuations (based on true vane and a a been « 15 700,000; i 1885. $45.898,365. Tax i In 1887, 
Years. Real Estate. $19°00; in 1888, $20°60." Population, 42,553 in Se eae 23 in 1870. 
1880.-....884,556,085 $19,807,705 $31,303,790 $1183 Hoboken, N. J.—The funded debt May, 1889, was $1,122,750, of 
1888......113, 740,300 39,558,840 ibe bon 700 13°10 | which $91,500 was water debt; sinking fund, $5,491. Asses ua 
Sinem> seateenevess, - . vededgnenshe , “*** | tions in 1888-9: Personal, $1, 510, 060; real estate, $15,873.000; tax 
” Siagainadin N. J.—Default was made in interest February 1, 1879» -_ e per $1,000, $25°60; population, 35,000. Valuations in 1887-8: "Per- 
and the 4 per cent bonds were issued at 50 per cent of the face value , $1,509,460; real estate, 15, 873, 000. Tax rate in ’86-7, $27°00. 


of old bonds. pro valuations and tax rate per $1. +: have been 
Siaaa, tie pags ta Bay, aay aay | Raalane RS rea era a Rel 
a . n Ta n . : 

rate’ $29°80, Population, 1880, 28,229: in 1870, 20,832 estimated in | 75:056 in 1880; 48,244 in 1870. Valuation (one half real value) an 











have been: 
1886 to be 32.600. (V.46, p. 828; V. 47, p. 50; V. 49, p. 51.) tax per $1,000 

Evansville, Ind.—There was default in payment of interest from bg Real Estate, gia ron ab esas a ag m Total Tax. 
April, 1883. In 1887 the old debt was nearly all funded into the several a noes 40140950 13,793,200 . 54041600 

issues of bonds above given. 1888......-..... 36,377,275 15,583,260 — 51,960,535 18°10 

Years. Real ae. Personalty. Tax. Debt. Tax rate of 1888 includes—State tax $3°90, school tax $2°20, city tax 

BOBS .2.04 coccccce ere 527, $6,519,820 $10 00 $1,651,000 proper $9°00; total, $18°10 per $1,000. 
gains aheones 18,038:570 5,787,138 15 00 2,145,000 Jersey City.—Daeacember 1, 1889, general debt was $7,936,044; 

Pall River, Mass.—Total funaed debt, Jan. 1, 1890, $3,941,861; | assessment debt, $5,473, 500; LF... debt, $3,030,000; temporary loans, 
(of this water debt, $1 700,000), deduct sink. f’ds, $1, 304, 452; ' net debt, 706,000, and sinking funds invested in city bonds were $l, 776,554. 
sag le 1885, 138, 863; 48, 961 in 130; 26, 766in’70. Valuation ne of the main causes of past troupile in Jersey Cry finances has been 
in 1 bik ane 9, valuat ion, $48,841,691; tax rate $17°80. | the failure to collect back assessments and the large amount of railroad 





Fitch a Tae s.~ Total debt Dec. 1, 1889, $1.004, : ources, | property exempt from taxation, but railroad property is now bearing 
» 167; Fe debt, $579,832. it Dec. 1, 1889, $1,004, mete Oo; 20,000 a ous of the taxation. Unpaid taxes and assessments December 1, 
pees mated) in Assessed valuation of real estate (about cash 1889, were $8,205,662, 



































































































































































































































































































































































































































































































10 INVESTORS’ SUPPLEMENT. [Vou. LI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
CITIES. Date of | Sizeor| Amount = = Principal—When 
Bonds. year outstanding., pate, | When Where Payable and by Due. 
Forexplanations see notes on first page of tables} alue. [Payable | Whom. 
Kansas Oily, Mo.—Renewal 20-year bonds......|’75-’76-"77/ $1,000 $300,000 8 Semi-an| New York, Kountze Bros. |1895,1896 & 189 
Renéwal 20-year bonds, $40, 0, 7s, 1898 ...|1878 &’81) .... 90,¢ 6&7 (|Semi-an do do Nov., ’98-Jan. ’ Ot 
and renewal bonds, series “B,” &¢..|1873 &’°75|  _... 392,000 8 Semi-an do do 1893 & 1895 
Bonds to K.C.&8.F., due ’90 & K.C.& N. (’'97).|1867 & ’70} 1,000 248,¢ 7 J. & J. do do July ’90 & Jan.’ 
City hall and sewer ey tia Bi 1890 1,000 250,000 4 J. & J. do do July 1, 1910 
La , Mass. wer loan........ seesetdoonte 1884 00&e. 300, 4 J. & J. Lawrence or Boston, July, 1 
ct al debt, not canted reseseooscsee seccecs 1862 to’7! &e. 334, 6 Various} Boston, Tremont Bank. 1890-18 
wp Ceccccccccs-cocccccccecosccessosecs 1881 to ’87|1000&c. 145, 4 Jarious Lawrence, Mass. 1891-95-1902 
TTL Lapp ssesecsel a 00 &c.| 1,100, 6 A. & O. do do Oct. 1, ’90, to 1906 
Island Oity— General bonds...... ........ Variou 500 &c. 967,000; 6&7 /|Various; N. Y., Bank of Metropolis | In instalments. 
Tax, revenue, refunding, etc., bonds........... 1883-9 500 593,000 | 4to6 /|Various do do 1891 to 1910-20 
isville, Ky. —Water WOrkS............----c00. 1859 to’67| 1,000 ,000 6 Various|N. Y., Nat. Bk. of eatio. 1890, 1897 
For improvement of streets...........-<e- 1866 to’67| 1,000 190,000 6 Various| Louisville Sink. Fund Office.; 1896 & 1897 
For municipal eee nornoes neonsmeuans 1883 1,000 1,500,000 4 J. & J.\N. Y., Nat. Bk. of Republic. 1923 
Re-constructing street.............: ° 873 1,000 ,000 | 7 J. & J. ‘do - July 1, 1903 
Public buildings = es emcee 1871 to’73| 1,000 519,000! 7  |Various do 891, 92 & 19 
i lll ES SI IIR 1868 1,000 81,000 6 J. & J.|Louisville Sink. Fund Office. July, 189 
do sewer imprevement bonds ...... 871 1,000 423,000 7 J. & D.|N. Y., Nat. Bk. of Republic. June, 1901 
Elizabeth & P. Resiroad.............cccccesece. 868 &’73| 1,000 98,000 7 Various do do 1,1 
Wharf property ($124,000 due May 14, 1898)|1862, 3, 8} 1,000 39,000 6 Various; Louisville and New York. | 1892,’93 &’98 
Clie Eeedeidtinh ned kiebiemainmasndiahenie 18 1,000 133,000 6 A. & O.|Louisville Siank.Fund.Office| Oct. 1, 1898 
For 7 pie $119,000 of 1901, pa.at8.F.of.'1871 & ’74; 1,000 513, 7 Various|N. Y., Nat. Bk. of Republic.|} 1894 & 1901 
ciiaineninienein dineinemtas cnnniebidinmice 1886 1,000 500,000 5 F. & A. do do Feb. 1, 1911 
do 4 (half are 10-40 and half pagan 1880 1,000 1,000,00¢ 5 M. & N. do do May 1, 1920 
Louisville, New Albany & St. L. Air Lin 1871 1,000 35,000 7 M. & 8. do do Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR............ 1871 & ’73| 1,000 350,000 7 #\3. & J. do do uly, 1961 & 1903 
City bonds payable by Louisv. & Nash. RR... 1863 1,000 333,000 6 Various; New York and Louisville. 893 
Tn «1 otinntonetinbendrebebnannoede 1888 |100&c.; 1,500,000 4 Relay teed 92 
Lowelt fase eoity notes (various purposes) ...|1871 to’89) Large. 1,053,700 |35g to 619| Various City Treasury. 1890 te 1894 
We 2 ~ oy Micieadeetteanemaaillaaaal 1871 to'85 La 528°000 31to6s Various Ci ~ 1890 to on 
Oo eeeeenasee SeeeSeeeeeeceaeseeeaeee eeeceee ‘ r e. , a fl a ous Treas to 1 
SE RRR ACE 1870 1,006 1,300,0¢ 6 : M. & N.|Boston, Bank of Redemp’ ’n.| Nov. 1,1890 
m, Mass.—Water bonds and notes............ Various cece 1,124,000 31g to 6/Semi-an ener Bank megentie. Var., 1891 to 1905 
Water loan, act of 1883, 30-year bonds ..... Various ae 223,600 |349,3%,4) .... early,1913 to’18 
act of 1888, 30-year bonds, s. f. - 188 1000&c. 265,00¢ 4 A. & O. a do 1918-19 
Municipal loan, School and Engine Houses...| Various | 500 &c.| 1,206,000 | 34s to 6 | Various do do ar., 1890 to 190g 
anchester, N. H.—City bonds.................-- 869-85 | Various. 75,000 | 4&6 /Various| City Treasury & Boston. 1893 to 1911 
A TS CA AD a "7274, ’90| 100 &e. 600,000; 4&6 |J. & J. City Treasury. Var.,1892 to 1910 
ll dicaindhubbdehh dhainehehpebaswohes 1881 100 &c. 60,000 4 J. & J. oO July 1, 1911 
Tenn.—Comprom. 68,d061907,stam’d.c 1877 1,000 746,000 6 J. & J.\N.Y.,Imp.&Tr.Bk. & Memp. 1907 
6s (bonds due 1913 may be called).| 1883-5-7 | 100 &c.| 2,504,121 6 J. & J. do do 1913-1915 
Milwaukee, Wis.—General city b’ds (d’n = per 1871~"73 | 1,000 146, 7 J. & J.|Mil.&N.Y., Morton B. & Co. ie 
do do (not liable to be called in) 1876 1,000 98,¢ 7 J. & D. do do June 1, 1896 
do do (drawn at par)...........| 1885-86 1,000 248,¢ 4 J. & J. do do July 1, 1905 & ’06 
Bridge bonds (drawn at par).............. .... 1882-83-90} 1,000 169,000 4 J. & J. do do J’ly 1,1902,’03,’10 
Water bds., $240,000 due 1903,dr’n at 100.c&r 1872 ,000&c;} 1,055,000 7 J. & J. do do an. 1, 1902 
do ‘drawn at SE) ESE Ae 1883-86-87} .... 543,00( 4 J. & J. do do 1903-6-7 
do Refundi» g coupor (drawn at —. 883-’ 1,000 218.000 4 J. & J. do do 1903 and 1904 
Water and Water Dep. const’on, d’wn at par 1890 1,000 90,000 4 J. & J. do do Jan. 1, 1910 
School bonds, drawn at par................ .... 12 1,000 40,000 4 J. & J. . do do July 1, 19 
Bath, sewer, library, ~~ ete., bonds......... 1887 to’ aie 251,000 4 Jarious do do "ly, 1907,’s,’9,"10 
Minneapolis, Minn.—Railway Aid.............. 1871 & ’77| 500 &c. 250,000 7 Jarious|New York, Nat. Park Bank & 19 
Gen. purp’s, schools, &c. ($1 ao + | eng 1871 to’8!| Various. 85,000 | 5 to 10 | Various do do 1890 to 1902 
do do ($350,C00 are 449s..../1885 to’90/} 1,000 1,023,000 | 4 & 41, | Various do do 1915 to 1920 
Parks ($175,000 are PM, due 191 TP dieahonsen 1883-89 | 1,000 698,000 | 4 & 4) | Vurious do do 1913, 1914, 1919 
Library, court house, etc ........ sah ineeinistneeiinnia 1885-90 | 1,000 200,000 | 4 & 4s | Various do do Dec, 1915-16-1920 
gL AE a a aS 1871-74 | 500 &e. 80,000! 7&8 |Various do do 1891 to 1900 
do ($435,000 are 419s, part red. in 1902|1882to’90} 1,000 1,105,000 | 4 & 449 | Various do do 1912 to 1920 
Permanent Improvements (#1,520,000 are 4s)/1881 to ’90 ,000 2,239,000 | 4 & 41g Various do do 1902 to 1920 
a over Dic enpbentisocetsouesentns 872 to’75| 1,000 320.006 8 Jarious do do to 1905 
do do ($76, 000 pee tememnten in 1902)/1882to’s9/ 1, 06,000 | 4 & 41s | Various do do 1912 to 1919 
Sewers ($65,000 are 78&35 870 to’88; 1, 205,000 /4, 449,7,8/ Various do do 1896 to 1918 
Mobile—Fdg.bds.,dr’n at 100 (4 0. to Jan. 1901) 1881 2,265,500}; 4to5 J. & J.|N.Y.,Trad’s Nat.Bk&Mobile| Jan. 1, 1906 
—— .—City bds. ($25,000,due 1901) M&N c*|1870 to’87/ 100 & 1,057,000 Sue = y $ .| New York and Nashville. |Var., a 4 1905 
Water works($50,000 due yearly after 1906)«* astie ‘ames 50,000 6 M. & N.jN. Y., Chemical Nat. Bank.| 1907 to 1915 
Waterworks ($300,000 due 1918)............. 1887 & ’88)_ .... 8,000 44 J. & J. New York & Nash. 1907 & 1918 
Nomar “Piosting and funded dett bonds; til.eesar1| 1:600| Seo'cco| ¢ |vartous| Newark Gigi Mar., 1891 & 1896 
oating an n e onds,s8 ’ F 50, ous ewar Treas aes 
lic school bonds, sinking fund............. 1868 to’88;} 1,000 341,000 |4,4% & 7) .... v wedi 1891, ’92 & 1899 
Clinton Hill bonds (s. fd. 3 p. c.)........... one 1875 1,000 00,000 7 J. & J.|Newark, Nat. State Bank. 7 July 1, 1895 
Corporate bonds, sinking fund ............ 1878-80 | 1,000 1,200,000; 5&6 ous do do Aug., 1908 &1910 
Sewer and improvement bonds, sinking find. gang 1,000 | 2,548,000] 4,6&7 |M. & 8. do do Var., 1893 to 1909 
AaueductBoard bonds($2,490,000 due in ’92)| 1867-89 1,000 | 3,552,000 /4, 412107) Various do do 1892 19 
Tax -‘\omeeens bonds, sinking aed semmeuninetl 1881 to’85| 1,000 671,000 5 EF. & A. do do Var., 1891 to1895 
do stating fe | =e 1886-7-8-9|) .... 263,000; 4&4% J. & J do do 1896-97-’98-’99 
Funded debt bonds, sinking fund.............. 1885 pene 232,000 5 FPF. & A do do Aug. 14, 1895 
Annexation and City tax, sinking fund ....... 1886 sane 284,000 4 M. & 8. do do Mar. galy 1906 
saveneenting i icrchendnie enibasen 1888 , 620,000 4 A. & O. Newark Apr. 10, 1908 
New ray tase Mass. City improve. (parts. f.).| 1875-89 | Various 440,000 |314,4 &€/A. & O. City Treasury. 1891 to 1910 
EE ennncccnccasndheoenssposonccosonsens 867 to’76| 1,000 460,000; 6&7 (|A. & O. do Oct., 1890 to 1909 
do ($100 ,000 4s due i  csceneuandti 1876 &’84| 5,000 200,000; 4&5 (A. & O. do ct. 1,°94 to 1904 
Sewer and Bridge bonds (part sinking fund).. Shen oe 1,000 193.000 |3142,4 &6)A. & O. do ar., 1890 to 1909" 
New Brunswick, N.J.—\1st& 2a M. waterw’ksb’ds| 1867-69 sone 180.000 7 M.& N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water bonds of 1873, ’74 ($10,000 only are 6s)|1873--1874 nin 153,500| 6&7 |M. &N.IN. 7 ~e Nat. Bank, N.J.| Nov., 1890-1900 
Sinking i a I te BENE 1881-82 47,000 5 |M. & 8. do lSept. 1, 1901-190 





8 to new bonds in 1889 see CHRONICLE, VY. 48, 
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V. 48, p. 420, 547.) 
Kansas Cit ty, Mo.—Total funded debt April 1, 1890, A 295,121 
deducting sinking fund assets, net debt, $918,950. In 1885 assesse 
ution was 1,678,520. 
$33,550; ersonal, &c., $9,553,240. 
$46,886,320; personal, including a aged insurance companies and 


merchants’ tax, $20,155,46 
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valuation in ~ 40 per cent ofr 
ee renc 
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in eo 28,921 in 1870 
Lou 








eal. 
Miass.—Total debt, May 1, 1890, 
192, 662. Tax valuation in 1885, $27, 44 ,050; 
18 36, $27,165, 590; tax rate, 16 16-40; in 1887, $2 


e.— 
ble b railroads, ¥ was $9,411,000 ($499,000 
“> an 
ote 050,208. Po — lation by oo of - wg was 100, 
Loo ats in 1 1880. e followin 


valuation : Re eet .* which 

1884, 077, tax ra 
we ony $63. 766 | 
1,200. ,000; tax rate, 0 (levy of’89) 
Mancheste 


of which $600,000 tor water. 
rate, $19 per $1, 000. The net proceeds 
than meets the annual interest charge. 
23,536 in 1870. 


from th 


8,427 


Tax 





Rate. 
$29 40 
29 80 


included above, $35,000 000, which is 


subject to a tax rate of 1 per cent for city purposes. (V. 46, p. 813; 


d 
In 1886 a estate mB... was $36,- 
In 1889 real estate valuation, 

r $1,000, $20 50, of which 
tax proper and $9 50 sc :00l and State tax. Assessed 


1,898,000. Sink 
tax rate, 


l 
cent of aoe value. Population in 1884 45,000; 39, 


151 


e funded debt, Jan. 1, 1890, exclusive of loans paya- 
for water works), against 

1, 1887. The sinking funds on Jan, 1, 1890, amounted 
753, against 


the assessed Dp roperty 
2,269, 684 was vealte: in 
te, $21 00; in ’89, val’n real estate, with im- 
8; personal at , ete. -» $7,696,896; RR’s (est.), 


~— Total bond ed debt April 22, 1890, $935,000, 
Valuation in 1889 $22, 962 »760; tax 
waterworks more 


ew 
Population, 32,630 in 1880; 
Memphis Tenn.—Total funded debt Jan. 1, 1890, $3,248,977, 


which 
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$15,35 
313;3 
and ¢ 


of State tax $1° 
tion wow ay : 


pulation in 70, 
also $100,000 eS. 
Milwaukee 


$1,598, 


8,660; 


valuati 


26; in 


made. 


The Legislature passed a bill, Jan., 1879, repealing the cfty’s charter 
andthe *‘ Taxing District of Shelby County ” was organized. March 23, 
1883, an act was passed authorizing a settlement of the debt, and pay- 
ments have since been promptly real and 
pune property we of actual) $29,313,275: city tax rate, $23 50. 
0,2 80, 33,592; in’89, 78,000. There are 


In 1889 valuation of 


Wis.—Total funded debt Jan. 1, 1890, $3,014,000, of 
0 for water. The city cannot issue debt beyond 5 per 
sessed valuation of real and personal ae. for 


= = ite average as 
e years. Assessed valantion: In 1885, real estate, $61, 
persiuial, $17,415,445; 
sei 962,865; personal, 19,009,315; in 1839 (tax 1859. 90), rea 
67 9,540; tax rate per $1,000 

» SL i7; school tax, $3 Og, “aa tax proper, $18 00). 
are provided. and most of the issues may be called in an 

d at the rate of 5 per cent annually; holders were 
us. not stated in the earlier bonds. Population, 71,440 in 1870; Th 

(V. 48, p. 827; V. 50, p. 875. ) 
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0,738; in 1884, $13,578,347, 
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in 1886, 
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, 822 23 (State 
‘Sinking funds 
a pee Or by —- 


—Total funded debt Feb. 1, 1890, $6,691,500 


1888: real esta 
1, $127, 069,756; in 1886 total valuation, $107.- 
873,159; ens a $20 ¢ 80 to $22 50: in 1885 total, $77,468,26 8 


$28. 013,315: tax rate, $1610. eee nn 46,887 in 1880; 170,006 
timated) in 1888. 
bile. — Valuation 


Ut is $1, 235 ,000); sink. fund assets, $535, 359. In 1889, 
01,861; tax rate, $21°40 per $ 
91, school tax = Om 60, and city tax proper $15 


L000, aes up 
0; valuae 


06,007 1275, and per 
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Ba in 1870. (Vv. 


Noch yee Tenn.—Total bond 
$2,605,400; assessed valuation, 1! 
alty, | eaten tax — pee $1 





1,000. 


cents, ad 


in 1885, $1 
,600,650; personal, $4,5 
Population 35,000 in 1885; 
48, p. 99.) 
led indebtedness October 1, 1889, was 
889, real estate, $20,828, 750; person - 
~ west — river, $15; eas ast oy 
$1 $105,000 | e in 1906 and 
1881 valuation, $15, 249,575. Pop. 43.350 in 1880: 25,865 in 1870 
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CITIES. Date — “a or Ames Wie . a ar. = ab Frndge— When 
nas. jou . en ere 6 ani ue. 
For explanations see notes on first page of tables. value. S| Rate. payable Whom. d 
N. Branowick, N. J.- 5, ( Cone). —Sink. fund bonds.| 1882-85 $500 $52,000 6 |FMAS.|New Bruns’k Nat. Bk., N.J. 1902-1903 
Sinking fun a bonds ... useiticsheedieetinieiaahbiainadinatnaiannionss 1885-86 500 14] 500 é J. & J. do do 1905-1906 
SSSCOC CSE ee COSEESEETEEEE EE: eease =v, V eee 0 0 b 89 7 
Conatiisstoners of streets -— SOWerS.......... Prete nae 454,100 7 M. & N. do do 1804-1898 
we ml ra saad ain 375,500 6 IM.&N. do ao 1898-1906 
New aeen, OL.—Se werage, ( 250,000 due 1901) 1871 1,000 A 7 (|a. &O. City Treasurer. Oct. 1, ’91&1902 
Bonie ct (10-20 b’ds) reduced to 4 p. c. in 1887. 1877 1,000 50, 4 |3. & J. do ‘ 
Library bonds, $20,000 due yearly........... 1889 1,000 100, 4+68S.&4J. do 1910 to 1920 
ti tthe aa 1889 Ae 200, 4 |a.&O. { aa 1910 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1883 1,000 50,000 3lq IF. & A. do 1595 to 1904 
Boul’vard sewer b’ds (pay. $25,000 from 1902) 1887 1,000 175,000 31g lJ. & D. 'Dec.,1902 to 1908 
New Orleans—Consol. debt, $581 "000, Crossman.|1852 to ’69| 1,000 774,000 6 Semi-an New Orleans. 1892 
Con. debt, ext.,83,028,000,Crossman.A.&H-M|1852 to’69| 1,000 | 3,431,000 6 (Semi-an do 1922 & 1923 
Other exiended bonds......................... 1883 nih 793,100 6  |Semi-an do 1922-1923 
Ju ent bonds, red. at 100 on notice........ 1884 1,000 1,194,00¢ 5 J. & D. do June 1, 1934 
cates, part to fund oempons, red.at 100} 1883 5 &e. 1,765,506 6 J. & J. do Jan. 1,1893 
Funding loan of 1869..................... X&Y| 1869 50, &c. 540,600 7 IM. & 8. do March 1, 1894 
Funding loan of 1870.............0.cccceceee N 1870 50, &e. 352,450 7 (JJ. &D. do June 1, 1895 
TAN A Aas GS&D 1872 pie 117,000 7¢g. | Q—J. do July 1, 1923 
Premium bonds (in exchange for other Condes 1875 oan 6,784,580 5 eden do en wn. 
I i i 1857 to 73) .... 30,100 | €to 10 | Various oe... «tb eee 
Newport, Ky.—Bonds $15,000 only, due 1894 ..|1870 &’74| .... 75,600 en 1894 & 1900 
Bonds for water works. ..................... eee | L871 to 74) .... 800,006 a; ee. cemenmiine ws 1806 =. 1901 to’0S 
Renewal 20-yr bonds, $20,000 are 5-20s...... 1883 to’89| .... 154,000 5 |J. & J. eaiiiehenene . to 1906 
Bridge and school bonds. ............«.0--.. ~--|1886 & 90} ... 68,000 4 J. & J. seni . July] 191141930 
New York—Armory bonds........ ....... eubcecee 1884 &'99 500 ,610,000 | 2-3 & 3 |M. & N.)}) ig  |Aug. 15,'94,04,07 
AT BTN Rie 1884 to ’89 500 | 3,823,000 |3, 319,2%2|M. & N. 3 Nov. 1,1890 to ’94 
Assessment fund stock. ..... 2.2... ccccccncceee 1868 to’83 00; 1,393,650 |/4,5,6 & 7|M. & N. a 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 | 1,331.300| 5,6&7|M. & N. 3 Ss g. 1,1 
Additional Croton water stock................. 1871 to’89 500 6,659,000 |219 to 6, 7|/M. & N. g 1891, 99 & 1904 
Additional waterstock, red’m’ble after 1913. |1883to’84| 500 5. 3, Big |A. & O. § t.1,1 
Additional Water stock........................ 1885-90 500 | 22,500, 21g, 3,31g/A. & O. 52 Oct.1, 1904, ’5& 7 
Croton water main stock..............-cceee .-.|1871 to’81| 500] 5,196,000 |4,5,6&7|M. & N. A} Noy. 1, 1900-1 
Croton Reservoir bonds...,.............ce..0. 100 2 6 —F. = 1,1 
Central 1 Park fund stock Ssasaidihiiniaeathdiadadaniteneceaiiadaal 1856 to’58| 100 674,300; 5 &6 —F, 5 July 1, 1898 
a ti ag 8 100 1,766,6C 6 —F, ~ June 1, 1895 
City _Amprovement Sek NR GME: 1869 to’7°; 500] 4,186,315 | 5,6 & 7 |M. & N. 3 Nov. 1,18 
do (cons. 1,8687,803 red. aft.’96) 1876 to ’80 500 701,.419| 5&6 M&N. em 1900 & 1926 
par A rfenpe. stock A nny: liiantmaieneinnd c.&r.| 1874 500 820,000 6g. |M.&N. g Noy. 1, 1896 
City parks Sapernda fund stoek........... 1871 to’80 500 4,799, 5,6&7\M. & N. : 1901- 
Consolidated stock, county.............. c. & r.|1871 &’72| 500| 8,885,500! 6¢. \J. & J. 3 July 1, 1902 
do city... citattiethtnns enna c. & r.}1871 & ’72 500 | 4,252,500 6g. |J. & J. pee July 1, 1901 
dock bonds...... .... co. &r.| 1871 500 | 1,000, 6g. |J. & J. 2 July 1, 1902 
do cit a Am fd. at, do. 1872 500 862,000 6g. \J. & J. Jan. 1,1 
do red. af Ronemees 8 500 | 6,900,0¢ 5g. |M. & N. 53 Nov. 1, 1896 
SE >.” yaaa diestedh reuantia °. é :. 1 "75 500 564 6 &. M. & N. Nov. 1, 1928 
do ci Anse Aaiidiaeitididiindinimaaiiinaneas 872to’74| 500! 2,455 6&7 iM. & N. 2 oy. 1, 1894 
do county re < Qerepeeenser: 500 | 1,680,2¢ 7 J. &D. 2 . 1,189 
do GF Sinan cocmhnaccons 1874 500 | 6,324,700 7 (|J. & D. s . 1, 189 
do city (DE & F).... ......... 187677 500 ,858,3 5&6 |\M.&N. = May 1, 1916, & 26 
do city (GKL& MD veces weee-.|1877 to’84| 500 0, 4&5 |M&Nn. Nov. 1,°93, ’97’ 
do Ste ERC eee 500 | 2,800,0¢ 4 (\|M.&N. 4a Nov. 1, 1910 
do consol. st’k (Riker’s Isl’d)..| 1884 500 80,C 3 IM.&N.J} ~ : Aug., 1894 
) do (Harlem River Bridge).. ..|1886 to’90| 500); 3,103,000) 24&3 |M. &N. 4S Nov. 1, 1906-1909 
| Eta reer ea a tin a Ri 1870 to’89 500 | 15,553,000 | 2:8 to 7 |M. & N. a Nov. 1, 1901-1920 
Consol. stock Pecos Museum of Art)..| 1884-89 500 267,000 | 243&3 M.& N. os Nov. 1, 1905-1913 
Seaanseheenmntainieniaian 186970 | 100} 521,953; 6 |M.&N. ad ov. 1,1899 
Gansevoort Market cons. stock, rev. bonds...|1887 & ’88 500 503,715 3 M. & N. S eat Nov. 1, 1907 &’09 
a elder teenie enema te teen tt 1867 to’69| 100 296,000; 6&7 |M.&N. AS May. 1,1894 & 97 
Museums of Art and Natural History stock. |1873 to’81 500 958,000 | 4,5 &6 |M. & N. she ay 1, 1903 
a. ¥. Cit Prag reend rs .for const.of ae ov.HarlemR./1879 to’84 500 ol 3,4&5(M. &N. $3 Nov. 1, 1892 
WM, Y Bridge bonds.........cccc coccccecce ----.|1889 to’75| 100] 1,500,00 6 |IM&N. ae ov. 1,1 
do do chael. eae m. after’96.....| 1876 500 500, 6 |M.&N. Se May 1, 1926 
fe $500,000 af. OBL 421,900 af 1900./1876 to’80| 500/ 1,921,900 5 oak: s May 1, 1926 
do © $750,000 af. 1903, $416, 666 af. 1905.|1880 to’83| 500] 1,166,666| 4&5 |M. & N. ~ May 1, 1928 
Ninth Dieta ct Courthouse bonds.............. 1871 500 300,00¢ 7 (|M.&N. © Nov. 1, 1890 
Normal school fund stock....-.....2222227227 1871 &’72| 500 200,000 6 |M.&N. S Nov 1,189} 
N.Y. Co. Courthouse st’k, Nos. 1, 4 & 5........ 1862 to ’82 100 953,000 |4,5,6&7|M. & N. Fe) Nov. 1, 1890-98 
N. ¥. and Westchester Go. improvementbonds| 1871 500 30,¢ G M. & N. es a 1, — 
Public school building fund stock.............. 1871 to’74} 500 636,00( M. & N. Bes Nov. 1, 1891 
School House bonds........ ......c.cccecencceee 1884~-’89 500 |] 4,345,000 | 21 Se 3 |M. & N. a S 1894,1897 & 1908 
Soldiers’ bounty fund bonds...... ........... --; 1864 100 500,0€ 6 M. & N. 2 ov., 18 
do do SS REREE 1865 100 745,8¢ 7 M. & N. 2 Nov. 1, 1895-97 
Soldiers’ boun any tnt red. bonds, No. Tikinnatens 1865 100 376,600 | 7 (iM&N. re | Nov. 1,1891 
Tax relief bon ~.-..C. &Fr.| 1870 500 | 3,000,0 7 M. & N. = 8 Nov.1,18 
Third District Court-house bonds..-..-...-.... 1874to’77| 500 398,000}; 5&6 |M.&N. = Nov. 1,1890 
|. [ 7 4) . i nePEPEEE Hee SERE ER 1872 500 475,000; 6&7 |M.& N. = Nov. 1,190 
Debt of annexed territory of Westchester Co.|__.... 500| 626,000; 7  |Various & 1890 to 2147 
Cons. stock ($200,000 due Nov. 1, 1913). ....|1887 &°90| 500 587,000 | 219 &3 |M. & N. = Nov. 1, 1907 &’1 
Cons. stock (new parks) red. 1909) aiaeiiositiand 1889 500 | 9,457,000 Qlg |M. & N.|| 54 | INov.1, 1909-1929 
Consol. stock, repaving ...................s00- 1889 500 1,000,000 | 2%» &3 [M.&N.| ss. cnnenneeenneee ov. 1, 1909 
Norfolk, Va.—Bonds ($413.400 due 1914)...car| 1870-84 | 100 &e. 857,593 6 Various|Balt., Brown & Lo’s & Nor.| July, ’94 to 1914 
Bonds RSE c&r| 1881-86 | 100 &e. 395,000 5 A. &O. Norfolk. 1911 to 1916 
Trust and paving ($189,300 due 1893)....... c| 1872-73 | 100 &e. 290,800 8 |A. &O. do Apr., ’92, July,’93 
aa a mes > ’89 500 189,500 5 arious do 1917 & 1919 
1st M. water works ($500,000 due May,1901)c 187 500 640,000; 5&8 |M. &N.| New Yorkand Norfolk. 1901,1914& 1915 





























Newark.—Total tunded debt April, 1890, $10,933,000; sinking | tax, $0°20); in 1889, $129,286,507 ; tax ratesameasin1888. Ascheme 
fund, $3,094,92u ; net debt, $7,838,080. The Aqueduct bonds are not | for settling the debt by a bond premium drawing plan is in practice, 
a direct liability of the city. Real and personal property have been as- | and drawings take place Jan. 31, April 15, July 31 and Oct.15 Populae 

sessed at about two-thirds of true value as follows: 1884, real estate, rn in ’80, 216.090 ; in 1840, 236, 300. (Vv. 47, p.50, 170, 472; V. 48, D. 
phe Aertean whatob ti i .- reenal binTaD, er yo ageoel $20 se 1885, 189; V. 49, p. 269, 539; V. 50, p. 204, 702.) 

estate rso - rate, n 

7 total valuation was 895, 090,55 553, and tax rate, $20° “oe Popula- en Sc02000 was water debt. pets Nagel nh gre teenage Sg 

Wao pike” 059, against 136, 508 in 1880, and 155,000 in 1885.— thirds true value) in 1887—personal property $605,716, real estate 

. $7,023,840; tax rate 1882 to P8387, inclusive, $20 00 per $1,00); pop- 

New Bedford, Mass.—Debt Jan. 1,’90, $1,483,450. _ Pop. 35,000 ulation 1880, 20,433; in 1887, estimated 30,000. 
in ’86. Mg valuations in ’87 were real estate, $17,37 2,600 ; per- 













































































sonal p rty, $15,309,694; tax rate,$17°40. In 1889 were real estate, |, New York City.—The following statement shows the details of 
$18,928,% 300, ak personalty, $15,718, 866; tax rate, $17°10 per $1, 000’ funded debt and the ae in the city sinking fund at the py8y erem 
. 1, 1889. an. 1, 18 
New Brunswick, N. J.—The fiscal year ends March 31. In 1888 | ,, Description an. 1, 1888. Jan. 1, 
the assessed valuation ‘ot about 4, true vas of real estate taxable was a funded debt...... 138, aoe ot avery Bidi, 1,839, re 
held b rer in aye gy ee to 28130000. °o Apri een Peis a 
yy mane a - Oe $010,405 $96,200,885 
1 the statement was as follows for five 3 ears: In 1885, net debt Net funded debt..... 909,740.235 $8 
cash and sinking funds, $1,561,100; in 1886, 1,526,134; in. 1887, | Revenue bonds.......... 4,554,346 3,302,730 462,187 
$1,508,882 ; in ‘sss, $1,473,315; in 1889, $L 156, 827. nt eee $93,300,581 $91,313,135 $98,663,072 
ew Haven, Conn.—Gross funded debt April, ae $1, we 000;}; The een of New Tou by the U. 8. Census, in 1870 was 942,292, 
md fund, $459, 136. Bond funds, $156, 159. Bas ulation 1 1870, | and 1 508.299 in’80. Jan ’ 6b, and since Jan.,’72, the valuation, rate 
pong ah Foe 1880 , 62,882; Fn Seed (estimated), § Poe of 00,6 Assessed v valua- | of taxation, qs net funded Yevt: at end of year have been as follows: 
m (about 75 er cent of V ue) in 1890 about 0. 6 Town 
of New Haven had a funded debt Oct 31,1889, of $946,400, of which " —, a. “aoe euity. ae eat 
$700,000 was in 34g per cents. cars. Ue oe : ~ 
1879.... .. $918,134,380 $175 934,9 955 $343 2237 $109, 425,414 
a 07 ‘ 
New Orleans.— Total bonded debt January, 1890, was $16,310,- 1 pb "7 bey 71,690 201,194,037 3 se 4 = 13 *93.033-08% 
222; floating debt, judgments, &c., $587,232,not including the Gaines take’ *-"" 1 anes 1063. 217,027,221 22 60 5634 
judgment. In June, 1582, new 6 per — 40 year bonds were issued 1887...... 1'254.491,849 253,148,814 21 60 - 0.582 
or all old bonds other than premiums; the extended bonds run- 1883... ms 02°818 879 aoe 623.552 2220 a3, tt 135 
— > ne bose I hgh redeemable after 1895. cake aor of property, 1889... ete 8'291 272,260,822 19 50 98°663,072 
ae ap Beg lady de sta 705 O53, tow rate 1800..----1, 398,290,007 298,688,383 : 
in ’85 $125.9 929, 268; tax rate $25 “40; in 86, 127,705,853, tax rate | +°%------ ’ eee 6=—  Wedtndes |: -.j  “Gempases 
$20°20 ‘20; : in 1888, $119, 361, te tax rate $20: * (city expenses tax ture passed a law in sn that the indebtedness should 





e Legisla 
$10; «hh. bond tax, $5 redemption interest, &c., $5; park bond - ye 10 per cent of the assessed value of real estate, and this 10 




































































































































































































































































































































































































































































12 INVESTORS’ SUPPLEMENT. (Vou, LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
CITIES. Date of | Sizeor| Amount hide Peincipel—When 
“ Bonds. ar joutstanding.| parte Wh Where re and by e. 

For explanations see notes on first page of tables. | alue. * | Pay’bl om. 

Omaha, Neb.—B’ds ($66,100 7s, i Nov., 1900)| 1880-83 | $1,000 $266,160| 6&7 |Various Kountze Bros. 1900 to 1903 
New bds, $25,009 due yearly, 1890 to’97 incl, 1888 ee 217,000 6 Semi-an| do do , 1890 to ’97 
Funding and Sewer bonds............. ........ 1882-’87 nae 877,000 5 Various do do 902-1907 
Th cc ae¢dine sdessemecesnenswageneete 1886 1,000 100, 4144 IF. & A. do do Aug., 1906 

, N. J.—School bonds.... ............... 1859-70-73 500 46, 7 J. & D.| City Hall, by Treasurer. 1890-1904 
Funded debt bonds, $5,000 due yearly.......| 1871 500 55,0 7 J. & D. do do 1890 to 1900 
Sewer bonds ($90,500 58).... ..........------- 1869-’82 500 208,500 | 5,6,7 | Various do do 1890 to 1902 
Sewer appr. bds., $11,000 due y’rly fr. 1900. 1887 ane 65,500 4 J. & D. do do 1900 to 1905 
War bounty bonds (about $20, ue yearly)} 1864-’65 500 229,500 7 J. & D. do do 1890 to 1900 
Renewal bonds. series B, ‘ .---| 187788 | 500 418,000 |4, 419 & 6| Various do do 1901-191 
Park bonds, payable yearly after 1907........ 1888 500 125,000 4 A. & O. do do 1908 to 1912 

Peoria, Tlis. —Bounty loan eeeeeeeeseeeeeeeeeeseeee eeee eece 42,000 4lg M. & N. N Ze Mercantile Nat Bk a 1902 03 
P. & R. I. Railroad loan..................0 eee pene eeu 100,00 4l,g a_i. wa cade July 1, 1908 
School bon ds CROCS OSE EES CHEE EEE SHEE S SEES E SEES eeee cease 77,500 4, 4g, 7 seer fF i jj -— +. se 8e2ee@ 1890-1908 
nin encindiniieenemenamasenneoeneeennt gone asia 417,000 |4.95,6g.7| Various(N. Y., Mercantile Nat. Bk. Aug. 1,1890-1901 

Philadelphia—Consolidated city loan........... amen 50 &e 422,800 6 J. & J.\|Philadelphia, by Treasurer. tol 
Bonds for railroad stock subsidy subsacript’ns 855 50 &e.| 1,182, 6 J. & J. do do 1892 to 1903 

i? St St SD csccces cooscceccoseoess 1865 to’71| 50&c.| 4,094,000 6 J. & J. do do 896-1 
ig ititinintineiens cmennenmmiil 1 to°75| 50&c.| 4,728,2 6 J. & J. do do 1890 to 1903 
do for park and Centennial....... ........ 1868 to’70| 50&c.| 8,304,2 6 J. & J. do do 
do for war and bounty p TI inion hiniael 1862 to 65) 50 &c.| 11,679,800 6 iJ. & J. do do 1891 to 1905 
do marneene, os hool, sewer, &¢..........- 1860 to’70} 50 &c.| 16,079,020 6 j\J. & J. do do 
Guarant’d os os 8 Loans, 8980, 200 due ’99...|1868 to’74| 50&c.| ; ,000,5 6 J. & J. do do 1899, aged L ae 
Funding on os ,due yearly.... 1879 25 &e. ,000,000 4 J. & J, do do Dec.1890 
New loan for $4,600, oon in ser.of $230, ane — 1890 ad 2,300,000 3 M. & N, do do Nov.1,1900 erst 
aad DR cndsins-senmwond &r|1868 to’74| 100 &e.| 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
STITT sniecttsnenihiinnindin natn auiiienemaceitil 25 &e. 300,000 6 J. & J. do do Jan. 1, 1908 
Funded de debt and other pe eommnetgnt bonds...... 1845 to’72| 500 &c.| 1,226,000 |5,6&7 |Various] Pittsburg and New York. 1893 to 1912 
Co meee mise railroad bonds........... .... 1863 | 100 &c.| 2,179,223; 4&5 |J. & J.|New York, B’k of America.| Jan. 1, 1913 
Pan debt imp. eee Oodoiilydiisisidjear 1882-83 | 100 &c;| 1,480,¢ 5 .... |Pittsb’rg and Philadelphia. 1912-191 
Improv. bonds (Act ua econ &r| 1885 |100&0.| 3,734,700 4 |J. &D.| Pittsburg, Treasure . 1,191 
, Me.—Loan to Port. & Rochester RR. 1872 | 500 && ,£16,( 6 J. & J.|Bos., ae ck N.Bk. K.orPtld| July 1, 1897 
do ’ Portland & O lensburg eiiidh ineniatieaeniseied 1872 1, 1,200, 6 M. & 8. Sept. 1,1 
ay ay et ininnnnaasiil 1867-79 | 500 && 739,5 6 m’nthl Boston, Mayv., Bk. & Port. 1890 to 1897 
Funding | -= (red. on or on July, 1902).... 1887 1,000 727,000 4 J. & J. do do July 1, 1912 
ar loan bonds........... 1863 /|1000&c. 300, 5 J. & J. vidence. Jan. 1, 1893 
— loan bonds, ‘ok (#820, 000 are 68, cp. se 1872-74 |1000&c.; 4,000,¢ 5&6. \J. & J.|Boston, Prov. and London. July, 1 
onimendannanes seed 876 |1000&ec.) 1,500,( 5 g. |J. & J.|N. Y., N. City Bank, & Prov. uly 1, 
gold ay vane ti 1886 1,000 483,000 31g gM. & 8.| New York or London. Sept. 1, 1916 
City Hall & sewer ‘loan ~ 7 ster de 1875 £100 1,397,250 5 g. |J. & J.\London, Morton, Rose & Co uly 1,1 

ti) PGE BTW cnas esccsced car 1879 |1000&c. 001 41g \J. & D. Providence. une 1,1 
Public imp. loan ($450, 000 due 1899)........ r 1879 Large 596,000 5 J. & J. do uly 1,’°99 & 1900 
Prov. & Springfield RR. bonds, guaranteed 1872 1, 500, 7 J. & J.|Providence, Am. Nat.Bank. July 1, 1892 

i .....cccs cencselle secenenoueed 1866 to’77| 100 & 946,¢ 6 J. & J. New York, Various, 1891-99 
Miss. & Mo. RR....... ntetibtaasewenind 18 5 100, 6 J. & J.| N. Y., Bank of Commerce. |Jan. ty mt 
a a a I aR a 1882 aint 35,40 5 M. & 8. New York. Sept. 1, 1902 
Bonds i. .000, due 1908 int. July 1)...... r/1886 & ’88/ 100 &c 34 000 4149 JJ. & J. New York. July 1, 1906 &’08 
Bonds, reg. and coup. ($213,500 are coup.)... epee cece 1,179,700 8 J. & J.jRichmond, Auditor’s Office. 904-1909 
iiceumenennneenesensosastangneseooeneoens eine nen 152,883 6 J. & J. _ do do an., 1890-19 
+ EE LE TI: ee toce onan 1,537,485 6 J. & J. do do 904-1907 

EES sieubdnoenecseded sees obeie 05,872 6 J. & J. ao do 8-191 
sow fives, 10-34 years. pnaniaimanmninediie r eden — 1,178,000 5 J. & J. do do July, 1914 to’22 
= dl Ri A TT LPL ion one 837,050 se a do Go 1921-19 
Bonds ($276,000 due 1920 ..$152,700 due’21)r sass nents 574,925 4 J. & J. do 1920, ’21, ’22, ’23 

Rochesier, N.Y.—To Genesee Valle + 4 Railroad . 1872 1, 120, 7 J. & J.j N. Y., Union Trust Co Jan. 1,91 tol 
Te Roch. & State L. and R. N. & P. Railroads .|1872 to’74|1000&c. 750, 7 F. & A. New York and ee “peat Feb. 1, 1893 
For city improvements ($335,000 due 1902). .|1872 to’75| Various 32, 7  |Various do Jan. 1896 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&c.; 3,182,000 7 J. & J.j WN. Y., Union Trust Co. Jan. 1, 1903 
ET: Jagneaeesensnes 1875 1,000 10,¢ 7 J. & J. do Jan. 1, 
TNE 1882 5,000 00,000 4 F. & A. do Aug. 1, 1912 
Rochester Park bonds ($300.000),............. 1888 5,000 200,0( 3 J. & J. do 1928, redeem. ’98 
Bridee bonds for $300,000. .................... 890 5,000 00,¢( 3 J. & J. do 1920, red. 1 

St. Louis—Renewal bonds............--..--..---. 871 to’79| 1,000 2 ,426,( 6 Various|N. Y., Bk. Com.& Bk. Repub. 1891, 93,’ 
Ren’w’l bds, $472 1000, ’95; $100,000. ’96.....)1875 to’79| 1,000 1,840,006 6 g. |Various|N.Y., Nat. Bk. of Com.&Lon.| 1895, 96, 98, 99 

 & | eee 1880 1,000 476,000 5g. |\J. & J. do do an, & June, 1900 
do $ & 2 (10-208) gold..-.-.-.-... ..|1882-83-85| 1,000 913,000 4g |Various| do do 9802-03-05 
Pennenscensoesn caogesengsesnes 1887 (Various; 2,840.1 3°65 g./J. & D. do do June 25, 190 
& & (81,559, 000 due Apl. 10, 708) 888 1,000 3,544,0 4g. |Various do do Apr..1908 & 1918 
4 DT c.ccegtntine esasencoes 889 &’90| 1,000 2,299,000 34 g| Various|N.Y.,Nat. Bk.of Com. & Lon. 
General p ($55,000 sen. indebt).... 1875 1,000 555,00 6 Various} N.Y., Bank Commerce. May iC i895 
Tower Grove Park bonds (gold)................ 1868 1,000 340,00¢ 6g. |F. & A.\N.Y., Nat. Bk. of Republic.| Aug. 1, 1898 
Sewer vonds ($200,000, Jan., ’93)............|1873 to’75| 1,000 336,00 6 g. |Various|N.Y. ,Nat Bk. of Commerce 1893-45 
New now anor —, NE Tn: 870 & ’72|) 1,000 1,250,000 6 g. | Various|N. Y.,B’k of Com.&St.Louis.| April 1, 1892 
ter pipe, special tax, gold, $&Z 1874 1,000 800, 6 g. |M. & N.\N.Y., ae B’kofCom.&Lon.| J 1, 18 
Floating de TA SOLA IATL AITO 1874 1,000 900,006 6 g. |M. & N. do July 1, 1894 

g. $35 ,000 =e 6s 1906)| 1866-75 | 1,000 465,000| 5& § M. & N. do do Dec.’90,'954&1906 
Bridge approach bonds REE 1872 500 61, 6 2. \J. & D.IN. Y., Nat. B’k Commerce.| Dec. 10, 1892 
Bonds for St. L. Gas Ligh ‘Co. 2 yh Zor$ 1885 1,000 50,0€ 4g. \J. & D.|N.Y., Nat. B’kofCom.&Lon.| June 1, 1905 
St. ous Co. bds. assumed, genl. purposes, AF 1872 1,000 10,006 6 g. |\J. & D.|N.Y., B’k of Com.&St.Louis.| June 1, 1892 

do Park bonds, coup., gold 1875 1,000 1,900,00¢ 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1,1905 

&i. Jo a Mo.—Funding bonds.... ............- 1881 50 &e. 719,750 4 F. & A.iN. Y., Nat. Bk. Commerce.} Feb. 1, 1901 
Fan 3e pe LEER SR MGR vedinunambets aesqued 1883 1,000 902,000 6 F. & A. do do ane. 1, 1903 

8. Paul, EEE SAAT 1860 to ’79/ Various 174,875 ~ Various|N. Y. Chase National Bank.| 1893, 1897 
Bonds ($60. 000 due Oct., 1895) .............2. eaailh 1,000 95,000 7 laden do do 1895 & 1897 

cent was ~~ my by the Court of Appeals not to include the bonds Years. Debton Jan.1. Real Estate. Personalty. T te. 

n the sinking fund as a part of thedebt. See tax levy for 1889 V. 49, | 1886 .......... $62,589,679 $601,001,971 $10,307,644 . $18 50 

p. 22. (V. 48, p. 452, 481; V. 49, p. 22, 115; V. 50, p. 74; V. 51, p. 52.) | 1887........... 59,840,046 618 059.927 10.619 325 50 
Sy eikid weauible 58,778,213 644,063,374 3,149,665 18 50 

Norfolk, Va.—Total funded debt June 30, 1890, was $2,672,898, | 1889........... 942,935 666,324,799 3,182,765 18 50 
of which = = td — water; | fund assets, $150,000. The Pe suendaunen 56,777,370 685,507,618 3 ’205,900 18 50 
Y is ae GL,000 were: Assessed valuations of property for 1890 were: Full city property, 

1887 giz 09. tate. Personalty. Tax Rate. | 695 368.947 (tax rate, $18 50); suburban property, $44,997,821 (tax 

188 pune ——— 2 rate, $12 33); farm property, $18,346,750 (tax rate, $9 25). Popula- 

1889 (tax of 1890)........... 12,669,425 2078160 --39-06 | Hon. 1870, 674,022, against 847,170 in 1880 

—Population by U. 8. Census in 1870, 19,229 ; in Tes: 21,966. 








Tax rate in 1889 inchetas & State tax, $4: city tax, $18. 


Omaha.—Total funded debt May 1 
valuation in 1838—Personal property, $4,08 
831; total, $20,726,679; tax rate per $1, 000. 3368 00. 























rt $1,561,100. Assessed 
848; real estate, $16,642,- 
Assessed valua- 








r $1,000. Valuation of real pores 
,000, 000; tax rate, $13. Valuation of real estate in 1887-8, + 32,266,- 








Pittsburg.—Funded debt Jan. 31, 1890, was $13,203, nee 5 aceieling 
fund assets, $2,748,924; net, $10 454, 477. Assessed Vv 
1884: Real property: $105, no phoma person nal, 


tion in 


$1,838,258; pay ate, $16 


tate in 1885, $108,530,608 ; 





— is age enn Le te! wm (treasurer —_ one-elghth of true — aamee | we 000; 0; personal. on tae ae ean: eg ‘8 (3 Population, 
e@ taxes are le on same valuation, 

oo ts h explains the w the ~ - AR. ~~ By 136,389 in 1880; 86,076 in 1870, and on May 1, 1890 (estimated), 
Paterson J.—Finances are apparently in a sound condition Portland, Me.—Total debt  Apetl 3 1, 1889, $3,082,000; sinking fund, 
Sanne debt cena 1889, $170,000; ded debt. Ons 343,100. The 235,571 and $2,200,300 of P. & ae stock, valued a ¢ $779, 175; net 
valuations, tax rate per $1,000, &c., have ebt, $2,058,353. Population in 1880 33,810; 1887 (ostim’ d), 40, 000. 

J ears Real Lyre Porsc ralty. Tar Rate. 9 Rete The assessed valuations, tax rate. &c., have been: 

eee eeeee 7 a , 9V¥V 1 ’ 
ger AAGNLTS .  StaeS | 2583 ERE | eam ga Tittiy ght Bio "ERG gg ats shy HR 

se necceecescs 21, -- $21,5" 1 ,942,500 167,627 
—Popiiation, 51,081 in 1880; 33,579 in 1870  |1887-88.. "21'860/500 "11'901'540 “zi Go 99,043,000 #187.037 
1888-89... 22, 20, 00 11 '952,405 20 20 3, 082, 500 1,023,706 


Pr 2 ay 
000; 


The 6 
= — ear. in the aw pee 


cash value, and de 


net debt, $185,000 
49 in 1870; ian 1886 (estimated), 45, 600. 


A oneag tea 5 Semen a tae 1, 1890, the funded debt was $55,986,920; 
einking fund assets (City. State and Gov. bonds at par, etc.), $31,294, 344; 
er cent bonds fall due in irregular amounts on Jana. 1 and J uly 


Kll.—Funded debt Dec. 31, a0e%, $635,000 ; Eatact ws 
i) ulation, 29,259 in 


1880: 




















387-8 was 


$8,003. 


oT? fund te bonds due in 


Pop. 


PR py R. E-Pieatiy eons Se 


1900, 
1 investe 

table the assessed value of real estate 
bt includes outstanding warrants. 


1900-06-16, —R “loan, 
sd ls ine city’s bonds Pin notes. 
yee 1§ 1870, 68 oon 18 

ode Island now limit the debts of towns to 3 p. c.on assessed valuatio 














* These do not include the sinking funds for railroad loans. 


g,si5: 1805-00, $1,187 88% 
Sinking f funds are 


sists 


for water works i 
118,070. 


The laws of 
2m 

























































































































































































































































































J ULY, 1890. ] CITY SECURITIES. 13 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
CITIES. Date p of Size or Amount =e. Principal—When 
— Bonds. ar jou ding. Wh . 
Forex, see notes on first page of tables. Value. Rate. Pay’ble — Whew — 
ie. 00,000 May, "08: 8 $50,000 Nov., 99. Chase 
on 7 ay, . OV., cease VUGC. $181,5 7 eeee N, ¥. B ° . . " 
do 10. ¢00 Apr., ’99; "S75, 000 Apr.,1904 ne 1,000 118,000 6 pane do -_ a an 189941908 
do 0,000 Apr. 51903; $45,000 Aug., ’04 ois 1,000 06, 5 ease do do 1903," os 05 & 
do 105,000 p., 1908; $95,000 Mar., ’09 asia 1,000 705, 5 ana do do 1909” 
do 265,000 1913; $125,000 1914....... aati 1,000 1,240, 5 casa do do 1913. eh . 1915 
do 225,000 Jan., ’16; $200,000 J ’16/1886-7-8-9)} 1,000 2,199, 4l, A lad do do joi6, 17,718 rf 
do 5,000 Aug., 1906; 26,000 June,’07|—.... 1,000 31, 4 oa do do Aug. 3 1906,’07," 
do toRRs. . L. Sup. & Miss. & St. P. & Chic pers. 500, &c. 235,00¢ 6 aa do do 
do local imp.,’98,&C. park($100,000J ‘y03) 1873 1,000 200 OC 6 7. &@ do do July veo & 260 
ge ENE Ee ANRC AT gS Nea 1890 100 670,000 4 Semi-an| New York and St. Paul. 1920 
» Mass.—City debt ($435,000 6s).......... arious. | 100 &c. 637,297; 4&6 |Various City Treasury. Various to 1908 
Water loan, $75,000 due April, 1898.......... 1868-9 | 100 &c. 225,000 6 A. & O. do do ss ~ 1893 &1898 
So $9,000 du ly from June 1, ’94. 1890 1000 os 000 : os - = BF ye 20 
e yearly from June 1, ’ ° 243, J. & D.|Boston,Merchants’ Nat. Bk.|$9, 00: "ly ’'94to 
Ban Francisco—West.&Cen.Pac.RR.,dr’n 100,g| 1864-5 | 500 &e. 136, 7 g. |Various|San F.&N.Y,, Laidlaw &Co.|J $ 1 /34-WyL. 795 
a 1870 500 &e. 285,000 7g. \J. & D. do do unel, 1890 
A TE Rin NE STN ENR 1874 500 &c. 200, 6zg.\J & J. de do 1, 1894 
Park improvement i Sacocedboutoosoucnnss 1872 to’75| 500 &e. 475,000 6g. \J. & J. do do 1897 & 1904 
i ii senacendateke 1871 to’73| 500 &c 210,000 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds...................- 1874 | 500 & 150, Tew. & J. do do July 1,1 
City Hall construction. ..................c..00- 1875 to’76| 500 304,5 6 zg. otiies do do July 1, 1899 
Montgomery Ave (special tax).... ............ 1873-74 | .... | 1,579,000 6 Seok | ee (i) 
Dupont 8t. (special) (Act March 4, rath sone 1876 ecco 919, 7g. \J. & J.\8an.F.& N.Y.,Laidlaw& Co. 18 
Savannah, nie ponds of 1879 .... 1879 |100 &c.| 3,306, 5 F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1 
Cempromise ge ee RR RE 1883 100 &e. ‘ oD 5 .—J. rt) Oo July 1,1913 
le, Mass.—Bonds ($10,000 519s, 1904) ..|1876 to ’85)| Various. 364,! 5 Various) Boston, Nat. Security Bank|Oct., 1890 to 1904 
RIE RRR SS FR REE RD Pa eae an Oa 1886 to ’88; 1,000 4, 4 Various 0 o Oct., 1889 to 1907 
field.Mass.—W. A ey oy COO y. —es odie 1,000 225,000 7 arious| Boston, First National B’k.| 1894to 1902 
Water loan ($775,000 are 7s, due 1903)...... nile 1,000 975,000| 6&7 |A. &O do do April 1903 & 1905 
~~» loan, $20,000 due yearly ............ cin 1,000 80,000 7 A. & O. do do April 1890to 1893 
0, O.—General fund city bonds, coup......|1875 to’87|_ .... 1,032,000 | 4to8 arious; N. Y., Imp. & Trad. N. Bk. 1899 to 1 
am a refunding bonds. ................ 1877 ae _ 98, 6 ae do do uly 1,1 
oodville ad. coupon.... ..... 1870 eces 32, 73 M.&N do do y4,1 
Waren rane ($3,000 only 6s)......... ........ "73,"74&79| .... 1,000, 6&8 |Various do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1883-84 eoes 250, 5 A. & do do t.1, 1 
| Eee eR 188 nine 175,000 4lg senate do do 19 
orcester, M.—City, (8700,000 ext’ded to 1905) |1871 to ’83| 500 &c.| 1,7 4,5 & 6 | Various/C.Treas.& Bost. Mchts.’ Bk.|1890 to’94 & 1905 
ne eeedeuannn ----F|1879 to’88)} 500 &e. 860, 4, 41s, 5 | Various do do Var. 1899 to 1908 
Water i déascube eeeeecee Seeeeeeeeteees S266068+ r 1872 to ’89 500 &e. 1, 200 31g, 4,5,6 Jarious do do 1890 to 1919 
RR ES take rere aie r 888 500 &c. 250,000 4 A. & O. do do April 1, 1938 
+: Real Personal Tax per ‘Total Assetsin Sink. | : ersonal Rate of Tax Total 
ears. ate Property. d b Fun c. eals. Real Estate. 1,000. 
1883.... $90,143,400 $31," 22,000 1450 $9,941,188 $1, 681, 400 | 88: eee. $31,000,000 $ Rivy? pet 50 $2,328,040 
1885.... 92,887,400 31,314,600 14 50 9,568,188 1,438,328 i iceescse. coasesce Glee 263,565 16 00 3,027,140 
1886.... 97.975,900 32,281, 1400 85,81 7 9701,985 | 1887 ..ccccce ccccccce 72,479,471 17°396"% 71 17 00 5,225,5¢0 
1887.... »,754,04 34, 267,680 14 50 9,767,616 ,815,811 a CE SIRE 3 »474,750 ae eey ond 18 50 6,188,000 
1888.... 100,924,720 35, ,837,840 1500 10,005,417 1,964,073 | 1889................ 101,183.826 7,998 seuss ecececee 
1888....102,850,100 37, 627, 240 1500 10,161,942 2, 173 ‘018 Valuation of real estate is about eanhenies true value 




















Salem, yg funded debt April, 1890, = 260, 797, » inate 
ing water’ loan, $623,5C0; sinking funds $440,087, cc epot “> 4 
of City of Salem ey net debt. a Population, mn. 27 3 in 188 — 

in 1870. In 1885 —y on te valuation, wry 300 ; oy 
C., $12,234,830; total, $25 130; tax rate, $16 0D; pap onals 
rt $13,998,600, and caeeinal &c., $12, 039, 751; om sitbe (including: 
State, school, etc.), $17°50. 


San Francisco,.—Population, 233,959 in aoe 3 149,473, in 1870. 
t Stree al issu 


poaa.est 1l1.—Total funded debt Bept. 3. 1888, $1,702,300. agains’ 
gi 22,€31 July 1,1881. Asses valuation in 1887 about $4,500," 
much below true value. Population in 1888 about 36,000. An 
annual sinking fur d of $25,000 is ra yy! eens the debt. There 
are also $35, 400 5 per cents (M. & 8.) 1902. 


Richmond, Va.—Total debt Feb, 1889 
uation real $34,660,089; parcenes $14,132, 





$5,660,668. In 1888, val- 
532; tax rate, $14. In 1687, 








real estate valuation, = 0,131; ersonal, ,360,952; tax rate per The Montgomery Avenue and Dupont t bonds are speci 68 

——. aye aS 1886, real om 3,517,807; personal, "$14,575 848: chargeable only on the assessment of property benefitted, and suite 

© per § $14. In 1885, real estate, 2,347 ,803; personal, are m pro to determine their legal status. The decision has been 

sis. vel, 6; mg rate , $14. Population, 63,600 in 18 880; 51 ,038 in 1870. ) favor of the bondholders, but the case was appealed to the U. 8. 

The debt is limited to 18 per cent of the asseseed value of real estate. ve me Court and remains pouting. Sinking funds on hand Nov, 9, 
1889, $917.690; net funded debt $876,310. 


e following valuations 
Rochester.—Total funded debt, $5,444,000 April, 1890, of which State being 
water debt is $3,592,000; ane fund assets, $ 6,041. Population, 
89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. Assessed 


are made by the’ city and county, the valuations by the 
different, but the tax rate below includes that for State purposes: 



























































valuation (60 per ct. of true wale, rate of tax, &c., "have been: 1884-85 ......... cs 3149: 888 $59,013,672 “— 315 7 
| Years. i a — on 191,8181454 454 80,127,657 17 56 
| et oem PtH EE 8535000 | 1889-90... SAL 119,410 64'920993 «17: 22 
1887 .... 529,000 16°45 5,309,000 | —(V. 48, p. 189; V. 50, 1 os 243.) 
1889 22 4, "108,000 ates jt 5,254,000 savannah, Ga.—Total funded debt Jan. 1, 1890, $3,615,350. 




















Default was made on interest Nov. 1, 1876, in consequence of yellow 
fever and non-collection of taxes, and compromise —— were issued 
on certain terms. yoy value of real estate and tax rate have 
been: In 1881, $10,500,000, $25; in 1884, $12,500,600; 7 1886, $13- - 
400,000, $21 25: in tty (tax 90), $30,500,000; city tax proper, $15 0 
per $1,000. Population in 1880, 30,709, against about 57,000 in 1890. 


Somerville, Mass.—Total debt, Jan 1, 1889, $860,500, of which 
$238,500 was water debt. The large reduction of debt in 1888 to May i 


Real estate valued at 80 p.c. Population in 1888 about 130,000. 


Rocskians, Mie.—Valuat’n of real and personal estate, ge Sage oe 
$3,900,000; tax rate, yo pers. 000; 1886 valuations, $3,788, tax 
Fate, $22 5 50 er $1,000 18387, tax rate, $24. Population, P 599 in 








7,074 in 1870. 
St. Joseph, Mo.—Total funded debt May 1, 1890, $1,644,300— 


its 


52,500) was accomplished by applying entire sinking funds to 
sinking fund assets, $22,550. Population in 1880, 32.431; in 1870, | (36 
19,565. Bonded debt is reduced annually 44 per cent on valuaiion. payment | Pro $24,331,100 "5 in 1883, $23,162,200; in 1883, $23,812,- 


The assessed valuations and tax rate were as below: 


in 1885, $25 5,907,700; in 1386, $26,003,- 


200. Tax rate in 18 ; in 2.887, $14.8 1838 real estate waa 























Real estate. Personal. Tax $26,488,200; vorbis ey Be, 372,800, and tax rate, $14°00. Property 
IE ees Seon ee $7,586,650 $3,678,193 . D300 = is assessed at full value. Population 29.992 in 1885; 14,685 in 1870. 
1888... ccccccccccccccccccces 12,500,00 6,200,000 17 30 Springfield, Mass.—Total funded debt, Jan. 1, 1890, $1, 316 ,000; 
ccccceerccncsecsccescceces 12,941,860 6,711,699 16°50 | (against about $2,067,375 in 1876) ; deduct water debt, $1,200,000; 
1890 (about)..........-.--..- 16,000,000 +,000,000 “16°50 | net, $116,000; cash assets, $138,172. The railroad debt falls due 
$20.000 each year. There are $30,000 notes and $6,000 6s due in 

*In 1890 tax rate, including State, county and school tax, was about | 1890, 1891 and 1892 outstanding. Population in 1890 estimated 
$30 per $1,000. at 43,000; 1870, 26,703. Tax valuation and rates have been: 

St. Louis.—Funded debt, April 17, 1890, $21,873,100 ($6.000,000 Personal Tax rate 
of this for water hie ig sinking fund, $247,956; & et debt, $21,625,144. | Years. Real Estate. property. per $1,000. 
Po mean U. 8. census in 1870 3 '364, 6 | LBBT cc cccccccecves $28,566,280 $9,416,384 $13 80 
35 in 1880; in 1890 estimated at 500, 000. The city and | 1888.........-.. *- 30,323,140 9,540,115 i3 60 

' maty were merged by law in 1877 and city assumed the county bonds. | 1889---.---------- 32,000,680 10,072,895 13 (® 
$913, ), due 1902-1905, are redeemable 1892-1895. In addition to 





* wri rate for 1889 incluces, State tax, $0°69; county tax, 0-76; ity 
roper, $11°55; total, $13 
uation of real estate is tant 75 per cent of true value. 


beets funded debt April 1, 1890, was $3,322,000. Sinking 
fund assets, $178,682. In addition to bonds a given above, there 


the bonds as given in above table, there are the following: $55,000 
re indebtedness 6s, due 1895, and $100,000 Fire Dept. 6s, due 

Assessed valuation (in 1890 between 3; and 23 of real value) of prop- 
erty and tax rate have been: 









































Real Estate -—-City tax per $1,000.— Bonded. | are $29 ee due 1891 and 1892, and $60,000 5s, due ia 1895 and 
and Personal New New limit Old Debt | 1905. Taxable valuation (¢O per cent), 1889 — 1890), real, $23,718 
Years. ty? Limits. Increased. ary in April. Ph. personal, $9,423,310; tax rate. 829; (city, $15 05 ; schoo! » $5 35: 
1884......$211,480,710 Se oe 50 $22,507,000 | State, $2 75; county, $5 90); 1888 (tax sag): real, $23,256,620; per= 
1886...... 214,427,¢90 500 $10 00 17 = 22,942, pov $9,476, ; total, $32,723,770; tax rate, $27. Peouiadion. 
ET coweee 216,917,720 5 00 12 50 22,105,000 50.137 in 1880: 31.584 in 1870; in 1889, estimated, 100,000.—(V. 49, 
tees Seeceears 89 EES ARES Sees Rs |r Vow S08, 
ee — or 100 | worcester, Mass.—Total funded debt, Deo. 1, 1889, $3,855,700, 
cinta pin i meee ass eenenen of which $802, 300 was waterdebt Sinkin gy $1, 045 (ai net debt, 
State tax $3 00, and school tax $4 00, additional. $2,809,927. Population, 80,000, estima May, 1389; 58 1880: 
—(V. 44, p. 586; V. 45, p. 26; V. 47 p. 383; V. 50, p. 37.) 41,10 1870. Tax valuation in 1883, $48,570,335; fm te, $17 20. 
In 1884, $50,773,475: tax rate, $16 60. In 1885, $52,714, 910; tax ra rate, 
St. Paul, Minn.—Total funded debt Nov. 30, Tens. $6,188,000. | $18. In 1888, real, $50, ,350; personal, 


ulation in 1870 was 22,300; in 1880, 41 ae 1888 the loca) 
sama of population was 187, 759. A valuations of taxable 


$14,164,286; tax rate, $ 
In 1889, real, $51, 406,750; personal, $13,747,300; total, "08,154,050: 
ssessed Pro 
property (50 per cent cash value) and tax rate have been 


ax ra'e, $16. perty ae actual value. Tax rate mel 
tate and county taxes, und is for ouaeaall year in each case. 

















































































































5 3 SYIBW IS ; = —N 
eo , Ory W AVQ aay qd gL UG; UG VG 31 mw? 
I, , 
3 * Peg ‘ = 33SSVHV TIVE NS, BEA 
2) sur 3d -.* ‘N30 eyye49 2» > : 
> UVyBllsVO ee ae 4 x %, %, oAUOKT ps yy °°" / O5 i “3 % N 3 oye i Is ay 
mt Vv a * “ ty : °—— © = so ed ~ ie : | ay | ee, < ° wo 3 
IH Siepeiy ° % ete ~ oO , 7 4q UH — oN 1ZuyAoD 
€ HYNNVAVS . “a ; P 
4, % ” liv 7 7 Nad Tao; squeq 
LNOd na é\\%0, op 4 4 
* <a a Ip Ss $ $ . eM — Qvouwllvy SIHdWIW XY 
& 3. “ ‘Ss ° 6 
sceameas ° s RS LY es be SR, Asinon VWSOOTVOSNL ‘AYUAZWODLNOW 
A % : r oan Se Y - Mi —_ 
0, Na t dex Y, a 
A % Sam ~ ra yg uomse 0 » % UddIBIIAT as ° As y qd N qd I IN V IN Va V1 VW 
| bm go | Sr ton mee i ED So GHL dO dV 
%, “be 4 “d SdUVH “WT ON Pe oO 4 AaNY3ANT k aaq3iq 
r) 6 . 
7? 3 so - & = A « 
> UBqsis % ¢ 30 mene « a. ot @ 3 s, 3180 eAIT KAS | oqsoufem Ae oman 
ae ; > yd +W30 « addy aug (> ° ° 
a » ‘ 4 oWfAyiug = 3D ott Oy 4 a0, A91D ; ' > : 
4 b> alttAeqa = - 1M.03e810 - Pe yy 39 ae y : S * SIAM 
. rT) > “g3ud ‘> a) ‘ Le [TAsemoyL/y | > : 
O Na, BUuuatA rm se / ps) : Oo 
@[BAno’y wre go OR 2 /.? > ° « /» 
_ eS ow > ee , swe * ! 4 
= gg os 7” 7 be - | avicwess e Drvnesron 
MBI 3 ‘ : YOK Y dtp ¢ 
2 2 , wy \ say Suny, °%¢ 2), "VA a ; Prony vosn® 
A, wanodg pe -¥" Wr sats ed } $ OW. fe | [% "uiap - 
b> rn yw? ws py lta | 2BTyT oSByIIvO | 
a) ) . © 
ms % Ry cS . re) 
Nun |e ; S I \e Bud Lapeld | 
g \ . “ “4y [ \ 20 | 
\ Nalwo fy ee Nag : 
. Woemecenc S00 . oOYsN|Osoy 
\ esneov{s “nah J old TWOSNIL woot ~ | 
‘e) exyouBoy unas > ” | 
Ee \ “ , S | 
RQ \ ezopeey, Lo" cA 3 ¥%o "Poo, Sn, |.,s3>” << fe | 
4 t 7 
- soBLIN vueqely “7 snquirfio ae @ 
- poms BO = ; ‘Ove vp 
“ea 9130487 , ze, i 
as —— nh TOYS oy g(so Wye i OT , NOw mn 
© | -3 & 
~« > ‘g > udop.leqy 0 
(ol ww 4 uy = yods8f 7 | * VavNauG 
Re t . ueps Lx 2 %, 9 > a °. 
. y, ie > 818}IV - Pltt4403309 " 
a s pap © > ee ft uepidey : 
. zt 
; wot a suBai]ing . | ojadng WS, on 
a A.) \ [IJASueyjun 7 , | OL NM wou0g 
h a m > o 
5 Ss \ oe?” wl | ; z — 
vo. ge" |e > . ; z sui 4freqry man Rw ' 2 
prt <5 oP STVVNAHSYN , \ Aad + al ogh "NNEL " eww" j Fj . Ye BIqoqw 
{Le —} 4 —- z= uoreg & “85 cH 2 <e na | 
‘ ae [a : | Ay Amn; “NXE $ suds soy | 
a \ | BI7ITYOD : WOsUdAI3g 2 4ou28* : 2 gin 
5 L 3 2 4 i 
X A 9 7 ‘ by 
4 | “Mog poonpoy 2 4 d — he 
QVOUTIVE SIHdW3N 72 tS > o eee xg LAW 0° 
VSOOIVISNL AUINODLNOW | : of ay > G10 Id 189.4 a“ ori 8D > 
anv Care uosrejjor y la, Ves ous? ysinqsouad MOT up? ‘og ? 2 SIHd WI 
S| STL oe’ 
; . LU q1eus 











DS eS es CAE EE eS nes ate ie re we past Ad eS eet ¢ eet see ae Ae : Pas . . . - 
‘ ge TE on Fe 4 Mes OE Fe Re PO CTR St ie asa ee? ae Aree ae Fy Cres a Sa Wiehe’ | . " hee 3 : rs . — . - . 
; 3 ans a tha ie yea Se te a : ee q.! Sie oS Tog te ; ye A ae : Pe hy EA aS Pa er sa ; 3 a = . . . - . ee — - . 7 + . 
é i att, Fi 4 ial a : Ra ae i ea pe tain . 4 Te ae Bs oe ee ASS A ON FF ‘ CO ae Pees oy rt 2 "> oa ae Ee oth aay ats : ae ma 25 =_— - - . 
‘ : a ir De 5 : *: YS. tices SY Ye Ge las oe ba 7 > * ie Br Pe oh Be WN Aer. ews oe * RP ra : # ye Se A moe $y, Hee % be A . 
; * :. xia, Pape” og | % * nS ae eu fs mth Os ae PA ee a | > ‘ r Ncte ile a souk oi NP ha td ty = w Tis ey ¢ 4 ; 

, 2 4 7 .) : . . +. > re r ; 3 y £ atts 46k 









































































































































JULY, 1890.] RAILROAD STOCKS AND BONDS. 135 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds--Priny - 
RAILROADS. Miles Date | Size, or pa ae INTEREST OR DIVIDENDS. al, When Due. 
For explanation of column headings, &c., see notes of ar /outstandin Rate per When |Where wazonie, and by| Stocks—Last 
on first page of tables. Road. Bonds | Value. 8! Cent. | Payable} om. Dividena. 
Alabama Great Southern—1st mortgage, gold.....c} 290 | 1878 | $1,000 | $1,750,000 6g. \|J. & J.\|N.Y.,Farm,L.&Tr.&Bos} Jan. 1, 1908 
Gen.M. sterl. SS 160,000, red. at 110 Tune 1,’98,6 290 | 1888 | 2£100 ,341,3 5 g. |J. & D.|London,Comp’y’s office.| Dec. 1, 192 
DIN, SERIE 1... on, cae mses degmeaseereenenene ---- | 1886 £100 670,000 6g. \F. & A. do do Aug. 15, 1908 
Certificates’ ( at by English po o): sinking fund.| .... | 1888 | Various. £81,935 4 onua do do By sink’g fund 
Alabama Midiand—ist M. ($16,000 p. m.), gold..c = 1888 | $1,000 | $2,800,000 6 g. |M. & N. 8S Met.Tr.Co. & Lon.|/Nov. 1, 1928 
lst M., gold, Sprague. to fam sey? py = p. m.c” 8 1,000 500,000 6 g. |J. & D.|N ~ Metropol. Tr. Co} Dec. 1, 1929 
Ala. N. O. Texas & Pac. June.—1st deb.,red. at eat .... | 188%] £100 7,128,000 6g. |A. & O. Last paid April, 1887. April 1,- 1907 
2d debentures, we RR See. ---- | 1884 | £100 2,232,000 6g. |J. & D. > paid Jan., 1887. | June 1, 1907 
Alabama ¢ Vieksburg— Vicksburg. ) — M. 143 | 1881 | 1,000 1,000,000 6 A. &O. Y Cont. Trust Co. | Aprill1, 1921 
Consolidated 1st mort., g., ($1, — eneaanbe 143 | 1889 {100 &e. 800, 5g. |A. &O. do do April 1, 1921 
2d mort., ine. for 5 ae ee -» ($700,000); 143 ;| 1889 |100 &s. 700, 5g. |A. & O. do April 1, 1921 
Albany & Susq. —Stock, 7 p. c. rental . & H. Se Sat | ‘sess $100 | 3,500, 34g J. & J. N.Y.,Del. & Hud Can.Co July 1, 1890 
bany City loan (sinking fun I pad ct. yearly 142 | 1865 1,000 ,000, 6 M. & N. do do 1895-97 
Co: hen + pian. © D. &H. poe on th ave fe 142 | 1876; 1,000; 10, y 6 g.&7\A. & O. do do April 1. 1906 
Al "Gael oxte to State Be (Riv. Div.) ..¢* 132 | 1866 | 1,000 ,000, 7°30 |J. & J.|N. Y., Phila. & Pittsburg|March 1, 1890 
, East ext., to State Pa. (endorsed) ..... 110 | 1870 |100,000| 2,200, er SS ih ween ,000 y 
ist 1 nor, East’n Exten., oy Pa. RR....... 110 | 1871 | 1,000 ,000, 7 A. & O.|Phil.,Pa.RR.Co&Lond’n April 1, 1910 
Funding income bonds, with trafic guarantee. o*| 259 | 1874 | 100 &c.| 9°728500| 7 |a.&0|  ” .-....... bide 
Allentown Terminal RR.—1st mortgage, guar....c" 3/1889); 1,000 L50, 4g. {J. & J. New York. July 1, 1919 
Ashevilie d a mortgage, gold......c} 66 {| 18835); 1,000 500, 6 g.|A. & O.| N. , A 80 Broadway. —_— 1, 1925 — 
TD, (in cncine ccnnendhdnnanssecesenoneen 66 | 1887) 1,000 500, 6¢g.iJ. & J. do uly 1, 1937 
Atchison Uo *¢ Pacific 1stit. ($816,000 p.m.)guar.c*| 254 | 1879 | 1,000 4,070,000 6 —F. |N.Y.U. °. Of.&Un.Tr.Co.| May 1, 1905 
Aitchison Jewell Oo. & West.—1st M. guar.C.B.U.P.c| 34] 1879; 1,000 542,000 6 —F. |N.Y.U.P.0f.@Un.Tr.Co.| May 1, 1905 
6 ca @ Santa Fe—Stock .............---- 966 ait 100 |102, +f 49 —F. |N.Y., ton & Chicago|Nov. 15, 1388 
w general mortgage, gold...... .........- --0*&r/6,443 | 1889 |500 &0./140,943,750 4g.iJ. & J. ae Y. Union oT 1, 1989 
Now tne. M.$80,000,000,non-ou.,g.,red.at par.ctér 6,443 | 1889 |500 &c.| 78,544,214 5 g. | Sept. 1 ton and London. July 1, 1989 
Notes secured by 2d M. for $10,000 ‘000, red. at100; .... | 1888 | 5,000 ,000,00¢ 6 M. & N.|Bost’n, Kidder, Peabody| Nov. 1, 1891 
Chic. & St. Louis—1stjl4. ($10,000 p. I.) ....sseees| 143 | 1885 | 1,000 1,500, 6 M. & 8.|N.Y.,Farm’s L.&T.Co. | Mar. 1, 1915 



























































Alabama Great yo Ma wee Oe Oinn, N. O. é T. P.)—Owns 
Wauhatchie, Tenn., to ee miles; leases, Wauhatchie 
The Alabama & 





— against » pene 076 in 1889; net pay by 
lus over ¢ , against 


ea $67 1,067; 
47, p. 140, "7763 


to Chattan »5 miles to A... + ‘oper erated. = miles. Pees my v. 8, p. 222; V. 49, p. 174, 617, 826; V. 30; © 245, 7 
Chattanooga R. made efault Jan and road wassold underfore-| ay heny Valley.—Owns from Pittsbur $0 Of City, Pa., 132 
closure Jan. 22, 1877. Present co company organized Nov. 30, 1877, and is | miles; coed ‘bank, Pa., to siloont’ 1% 110 mre others, 17 
controlled by an English company of the same title owning all the m,; Sekel ek 0 rated, 250 m. Stock, $2, 166,500; ar, $50. Of the income 
stock of the American Co. The English company has £134,000 deben- | ponds the a RR.,N tral a ry sep hold $6,087,000, the 
far, ogauanseai fos fem, ort pode, and, canta stack comm | interest on which waa paid altogether in bond acxp. The ooupons of 
s he é Pennsylvania or advances 
> * shares), £676,070; par yy In April, 1890, the East Tenn. Va. amount to $6,421,275. TheP Penn. RR. ote also $1,251,050 stock and 
Ga. purchased £340,000 “A” shares and £783,010 “B” shares, 





tol of the property. See V.5 Dividends on “A’’s 

1889, 6 per cent ; in 1890, May, 6. Enough of the general mort. bonds 

are reserved to to retire the 1st 6a of aR: The English and American 

companies own jointiy $1,000,000 Cin. N. O. & Tex. Pac. Junc. stock. Bn 

trust notes outstanding June 30, 1889, $239, 502. In 6 mos. ending 

31, 1889, gross earnings were $1, 026, 823, against $813,514 in OSs; 
net, $384,575, against $196,406. Gross earnings in 1887, $1,575,993; 

net over expenses and taxes, $474, ; gross in 1888, $1,549,293; net, 

$309,716.—(V. 48, p. 763; V. 50, p. O60. 


Alabama Midland.—(See Map. a in February, 1890, 
from Bainbridge, Ga., on the Savannah Florida & Western, north- 
westerly, to a connection with the Louisville & Nashville at Mont- 

ery, Ala., about 175 miles. Will connect with the Montgomery 
Tuse Lome & Memphis RR., under construction from Montgomery to 
Artesia, on the ill. Central and the Mobile & Ohio, 180 miles. Corsoli- 
dated with the North West & Florida (since made standard gauge) in 
December, 18*9 In July, 1890, the Sav. Florida & Western purchased 
control. See V. 51, p. 50. Interest on the 1st mort. of 18838 is guar. till 
Nov. 1, 1892, by the Construction Co. (the Ala. Term. & Improv. Co.,) 
and $600, 000 to secure same has been de ee Se with the Metropolitan 
Trust Co., trustee of the mortgage for 22,800,000. Mortgage covers all 
equi ment and valusble terminal rights at wy oy Stock, com 
$2,625,000,and preferred 6 per cent non-cum., $1,600,000 (par $100), 
of which the Savannah tes a ay —. es 600,000 common 





and $900,000 prefeired. N. Y. office, 4 Street. (V. 48, p. 368, 
mag ‘ Vv. 49, p. 116, 268, 470; V. 50, p. 312, 422, 735, 770; V. 51, 
p. bein 


pi pame N. 0. Texas & Pacific Junction (Limited 
n. N. O.@T.P.)—This is an English Co. controlling the 4 

a Vicksburg, 142 a * Vicksburg Shreveport & Pacific, 189 miles; N. O. 
North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
Pang In April, 1890, the Cincinnati New Or eans & Texas Pacific 
and the Alabama Great Southern RRs., which had previously been 
under the same management as this company, were acquired by the 
East Tenn. Va. & Ga, anda close working traffic contract was made 


o—( See 
abama 





between the East Tennessee and e Al Png O. & Texas Pacific. In 
November, 1887, Capt. Francis “7 Lundon was appointed 
receiver of the En quidation. The preferred or 


lish 00,000, having s 
“A” shares are £1, a ——s for 6 per cent cumu- 
and the mene or a £2,500,0v0 
of shares £10 each. The an ichantenea are redeem- 
able any time at 115, and the seconds at par, both on six months’ 
notice. The com holds the following securities, viz.: Of Ala. & 





Vicksburg $245, st mort., $144,000 consols, ¥388,000 2d mort. in- 
comes. 88,000 stock; of Vicks. Shrevep. & Pac. $3,692,000 1st mort., 
1,931,000 incomes and $1,594, stock; of N. O. & North Eastern 







900,000 lst mort. and (320,000 stock; N. O. Spanish Fort & L. RR. 

x . and 200, 0VO com. stock; of cinuati Southern, 

532,000 stock. A loan o £42,000 is also outstanding. (V. 45, p. 52, 
36; V. 47, p. 2E6; V. 50, p. 560.) 


Alabama & Vicksburg.—LINE OF ROAD.—Vicksburg to Meridian, 
Miss., and branch, 143 alles. It is mainly owned and controlled by the 
ak x. O. Tex. & Pac. Junc. Co. The Vicks. & Mer. road was sold Feb- 

1889, (see V. 48, } ? 190), and reorganized as Alabama & Vicks- 

burg. Gt the new ~~ nds, $1,000,000 are reserved forthe V. & M. 
lets. The new seconds are oo ap non-cum. as to earns.) for five years, 
and are a first lien on the V. & etached lands, and interest is paya- 





(pledged to secure its ee te E ~~ bonds) and so obtained ng * 


,910,000 income bonds. In May ag receivers were appointed, 
enn. and other railroads being plaintiffs Suits are pending. See ref- 
erences to CHRONICLE below. 

From January 1 to May 31 in 1890 (5 months) gross earnin 
$979,651, against $852, 781. ~ 1889; net, $403,672, against 
In 1888 eres, $2,098,9 65; t, $900, 927; interest charge, $1,106,318 
(of which paid $391,703); ‘ieticit, $290,956. In 1889 gross, $2. 369.6 986; 
net, $997,397; deficit under charges, $289,758. —( V. 48, p. 221, 686; 
V. 50, p. 204, 482, 559, 621, 800.) 


Allentown Terminal.—Owns 3 miles of railroad in Allentown 
Penn., om the East Penn. (Phil & Read.) with the a of 

.J. Leased for 999 years to Phil. & Read. and Central of N. J. (by 
assignmert from Lehigh Coal & Nav.) at interest on bonds and 5 per 
cent on $450,000 stock (par $50), bonds being genes. principal 
and interest, by Phil. & Read. and Lehigh Coal. —(V. 50, p. 422.) 

Asheville & Spowtag ame. ane Map Richmond € W. P. = ane a 
Owns from Spartanburg Jun . C., to Asheville Jutnc., N. C., 66 mil 
Formerly Spartan. & Asheville; pote ‘in foreclosure April, 1881, and on 
o=. Stock $1,050,000; par $100. Controlled LY Rich. & W. Point 

Terminal, which owns $1, 047, 981 stock and $215,000 2d mortgage 

on? them (except a few shares of stock) under its 
collateral trust of 1889. From July 1, 1889, to May 31, 1890 (1L eet 
gross ee one $119,891, against $110,003 in 1889; net, $12,111 
against $10, 

Atchison cahamiadintee & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 mil es; Logan to 
Lenora, Kan., 25 miles; Downs, eS es City. Ka —— , 24 miles; 3 yuma, 
Kan., to Warwick, 31 miles; total, 254 ad forms an exten - 
sion of the Central Branch Union Pacific, ay A leased itin 1879 for 25 
years, and guaranteed the bonds. Controlled by Union Pacific, Ks 
operated by Mo. Pac. Stock, $1,522.400 (par $100), of which U. 
and Central Branch own $920, 300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oa 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800 red $100),of which Central Branch Union 
Pacific owns $105,000. Rental is $34,000 per annum. 


Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF RoAaD.— 
Atchison, 2,082 miles; Southern Kansas, 942 miles—total, Atchison 
system proper, 3,026 miles. Auxiliari es—Roads leased and owned: 
Sonora, 262 m.; Gulf Col. & San. Fe RR., owned absolutely, 1,058 m.; 
Chic. San. Fe & California Ry., 517 m.; St. Jos. St. Louis & yan. Fe _ 
97 m.; St. Louis Kan. City & Col. RR., 61 m.; California Central R 
269 m.; N. Mex. & Ariz., 88m. Auxiliaries—Roads controlled: Chic. 
Kan. & West’ n, 943 m; California Southern, 211 m.; total auxilaries 
3,507 m.; total owned, leased and controlled, 6,531 miles. Roads canal 
jointly with other RR. companies: Leav. Top. & 8. W., 57 m.; ay 
Alma & Burl., 56 m.; Wichita & West’n 45 m.; King. Pratt & W., 80 
Atlan. & Pac., 927 m.; Kan. City Belt, 10 m.; total owned jointly, ) ¥ 178 
m Total (including 1g of mileage oe ointl ) 7,115 miles. 

To the above, in May, 1890, was added eage of the St. Louis 
& San Francisco Ry. (1,851 miles) waning a grand total of 8,966 


were 
50.937. 





miles. The tines heretofore operated jointly are now wholly contro’ ed 
ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was inco! rated 
March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872. 


The whole system outside of the main line is nominally under “aimccas 
corporations, of which the —a is vested in the A. T. &8. F., and 
the roads usually lea to that 

In Aug., 1884, an agreement was spate for the control of the Mojave 
Division of the Southern Pacitic anda right for traffic over the Soutnern 


from the sal.s of such ao ‘when interest is paid m earnings | Pacific to San Francisco. The Atlantic & Pacitic lst and 2d mort. bonds 
these land : ales will constitate a sink. fund for the 2d M. bends. Trus-/ are nteed one-half each, ty yr i but not jointly, by the Atchison 
tees of mort. Central Trust Co. of New York. Coupons of Oct., 1889, and | and San Francisco companies. See Ati. & Pac. and St. L. & San Fran. in 
April, 1890, on the incomes were Fy April 1, 1890. Stock $700,000. this SUPPLEMENT. 
From cay 1, 1889, to ty: 4 31, 1890 (11 monthe), earnings were rR. April, aoe the Gulf Colorado & Santa Fe was “taken over” by tia 
wean " a Rae en 408 in °88-’89s net, hg t. $151,000. See O0G + 4 wr exchange of G.C. & 8. F. stock for Atchison stock, 
arc ’ 





endi gross earnings w re $ 
gle 269: deticit, cit under interest, etc., $23,867. WV. 47, p. 382, 664, 
. £5, p 

Albany & Sus uchanna.— (See Map Del, @ Hud. Canal)—Owns 

Albany, N. Y., tob “grt Y., 142 miles; branches Duanesbur 
Junc., N. ¥., to Schenos €8; eski!, N. Y., to Cherry Vat. 
ley, 21 miles; 9 rates Lackaw. & ay ee RR., 22 miles; East Glen- 
to Coons miles; total o ted es. Leased for 150 years. 
from Feb., 1870, to Del. & Hu Canal Co., which owns $650,000 atock; 

cent on stock. Additions and betterments charged 
cost made partof investment. The consol. mort. is for $10. 
000,000, 0 of wh ,000 are7 per cents, currency; the peinet = 
le in “lawful 1 money,” but the interest in 

Oot. 1 1, 1889, h 31, 1890, (6 mos.) gross earnings ware $1,895. 





27,789; net | $8, 





and the Atchison to * assume the bonded in- 
debtedness” of the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68. 
st, ’89, a circular (V. 49, p. 205) gave terms of consolidation 
aliforaia Southern, Califoria Cent and the Redondo Beach 
railways as the ** Southern California Railway Co.” with stock of $16,- 
935,000, of which $8,000,000 is preierred. (See V. 50, p. 482.) 

On Oct. 15, 1889, the company issued its — - gees 
which was simple but comprehensive. No ment made 
wd the stock, and there were authorized $150,000, 000 of “40 per cent 

ortgage bones and $80,000,000 of 5 per cent incomes, to retire the ex-$ 
ioting indebtedness. The plan was successfully carried out, and of the 
$148,446, 000 prior bonds " umod ately treat 
unassented. See the plan atjlength in V. 49 








less than 4 tre4 
49, p. 504, eee At 
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Subscribers will confer.a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Primt- 
—_—_—_ Miles| Date |Size,or| 4 mount ee ES | gat, Whee Dae. 
for explanation of column headings, &c., see notes| of of iw Outstandin Rate oe When | Where ct ma and by; Siocks—Last 
on first page of tables. Road.| Bonds; Value. ®)} Cent. | Pay’ble| om. Di 
| A. T. @ 8. F.—( Continued.)— p 
rae , Bo. ($15, os nich .to west sound. Kan.| 471 | 1869 | 500 &c. o35 ( 7g.'\J. & J.) ) ‘| July 1, 1899 
4 rE» (7 m.), not drawn ......... ---- | 1870 | 500 &e. 2 7g. \|A. & O. Oct. 1, 1 
a C. . (dr. at 101): af. $36,850.| 372 | 1880); 1,000 5 34 5 A. & O. April 1, 1 
F. 5% tds plain ya at me f. $37,430 vearly| .... | 1880; 1,000 oO 5 M. & 8. Sept. 1, 1920 
419% «. f. bds. (dr’n at 100) s. f. 878,000 yearly .car 1880 | 1,000 taal 44g |A. & O. 1,1 
6% 8-1 securd, bds. (dru at 105) ) s-181 .000 --e- | 1881 |1,000&e]| 3,75 6 |J. & D. Dec. 1, 1911 
llateral trust bonds., gold (V. 44 22 245).. ..c&r} .... | 1887 |1,000&c;| a, . 5 g. |F. & A. No interest is paid | | Feb. 1, 1937 
A.T.&8.F.in Chic 1stM. term.) gu.g.$10, 000,000.c) ---- | 1887 | 1,000) } £333 z 5 g. |\J. & J.| >on the unassented{ | Jan. 1, 1937 
Gulf Col. - ae Fe—lst M.., g. ( 2.000 m.}.¢c}1,022 | 1879 | 1,000 as 7g. \J. & J.) | bonds. July 1, 1909 
2d mort. ($8,000 p.m ), gold, assumed cf Atch.c|1,022 | 1885-| 1,000 Sus ; 6 g. |A. & O. Oct. 1, 1923 

N. Mex. & 80. Pac.—ist-g., ($15,000 p.m), guar.) “372 | 1879 | 1.000 || 28 3 7 g.\A. & O. Aprii 1, 1909 

Bonora, 1st, mort., $20,000 p. m gold, 262 | 1880 1.000 ss 7g. \J. & J. an. 1, 1910 

Cal.80.,1st M ,$10 ,000 p. .,&.,fuU.,8.f. ‘arn atli2o 210 | 1886 | 1,000 PEEPS 6g. \J. & J. Jan. 1, 1926 

Chic. Kan. & West., 1st, sfon se (B14 ,000 p. m.)c*; 941 | 1886 | 100 &e.|| 5S 5 g. |J. & D. June 1, 1926 

Chic.8.Fe & Cal. sist (&2 m.),Z,guar.c’&r| 350 | 1887 |1,000&c| }) Dp ( 5g. \J. & J.) Jan. 1, 1937 
Altlantad Charlotte. —Stock(5 p.c. reat'l Rich. &. wer ) 269 | .... 100 1,700,00¢ 24 |M. & 8.|N.Y.Cent.Tr.Co.,54Wall} March, 18 

Pref. mort., redeemable at 100.................. 26519) 1877 | 1,000 500,000 7 A. &O. do do Aprill, 1897 

lst mortgage peneenedibnans sonaweneemaetooton peeded ‘t 265149; 1877 | 1,000 4,250,000 7 J. & J. do do an. 1, 1 

Income bonds (not pay ye ilitearmal el coos | LOGO 500 50,00¢ 6 A. & O. do do April 1, 1900 
Atlanta @ Florida—1st mort. ($8, 000 D ~4 m.) goid c*| 105 | 1889 | 1,000 840,0°0 6 g. |M. & N.|N.Y. Nat.Park B’k & At.| Nov. 1, 1939 
tlanta é West Poini—Deben. cert. redeem. r’91; .... | 1881; 1,000 1,232,200 6 J. & J. Atlanta, Ga. July, 1891 

tlantic - Oity—1st mortgage, go old  adiieeitiiientiinend = 104 | 1889 | 1,000 2,200,06 5 g. |M. & N.|Phila., 227 South 4th st.; May 1, 1919 

antic & Danville—1st — gold, a © 299 | 1887; 1,000 »792,000 6 g. |A. & O.|N.Y. , Office, 57 B’dway.| Oct. 1, 1917 
Atlantic é Pac.—Guar. trust M. z. ut TO5)e" 672 | 1887 | 1,000; 17,601,000 4g.\J. & J\N.Y., ) ema Trust Cu.| Jan. 1, 1937 

2d M., guar., g., (8. f. dr’naft.Mch.1, 590 at105).c’} 560 | 1887); 1,000 5,600,000 6g. |M. & 8. do Sept. 1, 1907 

Inc. bds., non-cum’tive, W. D. ($18,750 tr: 560 | 1880 | 50 &c.| 12,000,0¢ 6 Riaae.  __._ geacemea Oct. 1, 1910 

1st RR. & land gr. bonds on Cent. & Mo. Div.. 112 | 1871 | 500 &c.|; 1,189,905 6 M. & N./N.Y.,St. L. & 8.F.RR.Of.| Nov. 1, 1891 

= ae t bonds on Central Div.. cum. air 112 | 1871 | 500 &e. 796,629 6 At Mat. oO Nov., 1901 

., Cent. Div.,non-cum. ($18, 750 p.m.)e*| 112 | 1882 | 1,000; 1,823,000 6 EO EE June 1, 1922 
Allantie ‘@ St. Lawrence. —Stock, 6% rental G’d Tr’k | Been 100 5,484,0¢ 3 M. & 8.| London and Portland. Mar., 1890 
5 é Savannah—Stock, 7% rental Cent. Ga. ae e- see 100 1,032,200 31g |J. & D.|Savannah, Co.’s Office.| June, 1890 
agle Vatley—l1st mort.,(s. f. drn. at 100)..... r} 891880); 1,000 364,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 

In May, 1890, it was announced that control of the St. Louis & San | INCOME ACCOUNT. 

Francisco Ry. Co. had been acquired, $27,000,000 of Atchison stock} Receipts— 1886. 1887. 1888. 
being issued to purchase the San Francisco Company’s $25,500,000 Net earnings. - $7, 370, 396 $3,052,911 $4,585,751 
common and preferred stock. See V. 50, p. 734. T rough the St. L. & | Other incone................... "950,593 1,792,252 
San Fr. full control of the Atlantic & Pac He is secured. + a ee laa ee oae73 "39,003,504 $6 378,00 

STOCK AND Bonps—Dividends have been—in 1879, 3 per per cent: in gitiiaea.. igus sa earuattini . 98, vse" . 

1880, 819; in ov 6 cash and 50 —o from 1882 to 1886, inclusive, Int. on At. T. &S. Fe bonds..... $1,664,860 $1,746,579 $2,411,060 
€ per cent; in 1887, 644; in 1888, 5%; in 1889 and since, Int. on So. Kan., etc., bonds.... 821, 53 9.4,413 [452,305 
) BA ee (in Baton, Ui, 2886; ip ghat Sear and | Rentals and int. paid ae rental. e10,800, 875,188 | 11.588, $00 
e ork) was— : 8 : 9 
in 7909 8 086%: in 1384, (5919080; i gate Ra @89%3: fe | ac enya RD TEMA SS (6) 3, 738 478 (62) 4,474,72 25 (34a) 2, 1823.0 900 
. , ; 9; in “ @ | Sinking funds. ...-..........--- o 
pe Ay BO ra eee a eT GEE OEE 
nder the plan o reorganiza on new er cents were scee-eee 3,8 
be issued to take up existing liens, $12,500,000 for floating debt, and | Salancet...... ........---. »-«--8UF.$739,317 sur. $411,266 df. 31/317;387 
85, ie 450 hen $3,531,800 returning to treasury when floating debtis| * Includes net land receipts Southern Kansas Railway Co., surdry 
= $9,265,250 in all) to be held as reserve. While most of the old| profits and balance oi general interest account. 

OL _ were exchangeable for new bonds on epecihed terms, sevenissues| + This does not inclaee the nat profits of the Atch. land de y tet 
were left for special treatment. These included the At. & Pacific guar. | which were in 1884 $829,101; in 1835, $1,303,847; in 1886, $1,126,- 
4s (nalf the issue), $8,802,000; the A. & P. 2d mort. 6s, $2,800, os the | 752; in 1887, $310,386; in 1388, $212,585. 

Atchison notes, $9, 000,000, and the Chic. & St. Louis 68, $1,500,000. t ‘The So . Kan. Road being treated in 1888 as a “weaned zat* a Reba 
Together they aggregate $22.4 476,000, and for them a like saan of | interest OO71S. 390) is included in the item ‘“LIatere:+t paid 
the new 48 (part of the $131.766,500 above mentioned) was ~ —(V.49, p. 205, 268, 300, £03. 404, 433, $70. 483, 503, 504, "533, 540, 
| Their total has since been reduced by the exchange of $3,009,000 A 5416, 579, 597, 653, 689, 718, 760, 804, 823, 857; V. 50, p. 138, 3 
q “>. 2d mort. = ones — + eae 351, 422, 482, 661, 734, 755, 834; V. dl, Dp. 2 
} e new general mortgage bonds and incomes are given in the table as 
they willstand if all the old bonds (including the At. & Pac. and other oe Qharlotte Air Line. Owns trom > Awaeee - ao cabh 
Sones that were to receive special treatment) are retired. On July 18| under foreclosure Deo. 5, 1876, and the existing corporation was formed 


he N. Y. Stock Exchange reported the amount of 4s outstanding to be| pep, 27,1877. On March 26, 1881, tne road was leased to the Rich. & 
$122,460,500, and of incomes, $77,024, ears terest 

The new general wort. 4s and, subject to these, the income 5s, are both Dany, for 99 A mar cant on, stones Te ro yoo ny ree Wn ie 

secured by one indenture to the Union Trust Co. of N. Y., Trustee, and | exceed $1,500,000, dividends to be 6 per cent; and if they 7 oe 
cover the entire property of the company, all shares of stock owned or 000, 7 per cent. Dividends have been: From 1881 xy 1889, 


0 
controlled (except yo wl Le} = fy rectors) all bonds owned and oe om ive, at rate of 5 per cent yearly. In June, 1890, stockholders 


pledged under tr _ deeds all securities deposited under the reor-| were notified that an increnae of dividends to 6 per cont mien be ex- 

slg pratt nce urate an nmonay sot eaarouing S15, | Pcie aoe N Sup. SO. tp a0) cfoe cuss ory StI 

4 additional amounts may be issued at $20,C00 per mile for extensions or ~ Og6 104 TV. BL. D. 30) ee Detterinents ——a 
double track. The incomes are limited to $8,000,000, are non cumu- : 
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lative, and may be: edeemed at par on six months’ not tice 

Abstracts of all the principal prior mortgages of the Atch, Top. & 8. 
Fe RR. Co. were published in the CHRONICLE, V. 49, p. 546-551, and of 
the new mortgages in V. 49, p. 857-861. 

In wOvOREDEE, 88, the $10,000,000 notes were authorized, secured by 
24 M. on the main line in Kansas and by deposit of the stock of the 
Chic. Santa Fe & Cal. and terminalcompanies. The mort. can be dis- 
charged whenever the notes are paid off—at any time. 


OPERATIONS, FINANCES, &C.—From July 1,’89, to May 31,’90 (11 mo..)’ 
gross earnings of entire s 7m (except St. L. & San rar.) were $28, 
450,813, ook. $25,478,670 in 1888-9; net, $9,531,699, agst. $6,464,279" 


COMPARATIVE STATEMENT FOR ALL LINES. 


ross Earnin i Net Earnings. Mileage’ 
i ceeccareoasenbbease O BD8, 136,45 $8,163,38 7,112 
i seousaneceesannaene 26,467 "356 6,269,796 6,752 


Fiscal year will hereafter end June 30. 

The Atchison report for 1888 in the CHRONICLE (V. 48, p. 603, 620-25 
and 631), gave financial condition, &c. The net result of the year was 
as follows: On the entire system of 7,000 niles ... _zoee the figures 
eee rey rey of $5,569,529: this, however, w © pay ment 
of $2,625,000 for dividends, leaving the detalaner * 2, baa 529. Total 
net earning 8 in 1888 on an average of 7, miles of road were 
sibasess 349. = in 1887, on an average of only 5,342 miles, they were 








10,954 
NET EARNINGS ad WHOLE SYSTEM. 
t Earnings Average Mileage. 
1888. 1837. 1888, 187. 
8 b Miles. 
Atchison proper............ 5,225,098 8,604,075 3,020 2,622 
Auxiliary roads............ 1,209,455 2,145,802 3,402 2, 124 
Roads owned jointly....... def. 127,408 204,710 591 "576 
Whole system........... 6,307,145 10,954,587 7,013 5,342 


The following statistics embrace the Atchison Topeka & Santa Fe 
and South. Kansas systems combined, but not of the Sonora, 
Atlantic & Pacific, or roads owned jointly, although the interest on 
Sonora bonds is deducted here; in 1888 the South. Kansas is treated as 

a@ leased road and its interest ig included in rentals, but previously its 
nts rest was given as a separa 

OPERATIONS AND FISCAL RESULTS (ATCH. & 8S. K. ONLY). 
1886. 1887. 1888. 
ee At.T.&8.Fe—S. Kan 2,526 3,016 3,024 











Oss Carnings...... bodege $15,984,307 $18,461,366 $15,612,913 
Operating expenses........-.. 8, 613,911 10,408,455 11,027,162 
Net earnings..............e0-0e. $7,370,396 $8,052,911 $4,585,751 
P. ot. of op. expenses to earns.. 153°89 56°38 76°63 


, oe 
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Atlanta & Florida.—Owns from Atlanta, southerly to Fort Va'le 
Ga., on Cent. Ga. R.R., 105 miles; extension to tidewater projected. 
This is the Atlanta & Hawkinsville incorporated in 1886, name 
changed in 1887. Constructed by Georgia Improvement Co., which 
received $8,000 bonds and ~~ stock per mile. Trustee of lst —_- 
for $1,200,000 is Central Tr.Co. Stock outstanding, $1,115,000; par, $25 


Atlanta & West Point,.—Owns from East Point, Ga., to West 
ro Ga., 80 miles; leases 64g mi'es; total egenaten. 861, miles. In 
April, 1 1881, a yoo gee in this com y was a ont by the 
Googe & purchase of $188, 00 " eock and the lease of 
9 ne s — which lease $440, 900 stock and the same 
amount 0 debt certiticates are held. A stock a of 100 per cent 
was declared in 1881 in debenture certificates. rock wens age issued 
must be subordinate in lien to these certificates. Stoc “5 or ar, 
ag re Dividends paid in 1889, 6 per ome in 1820 
in 1&88-89, $424,517; net, $139,0 014; in ay Ogee pond Saoe 287; net, 
$138,334, dividends paid (6 per cent), $73,9 
Atlantic City—Camden to Atlantic veg 5 Yo m.; with branches, &e. 
of 49 m. Consolidation in 1889 of the Phil & Atlantic City RR, an 
other lines. Stock authorized and issued, $1,200,000 common and #1,- 
000,000 pref’d. The new bonds will retire the old ones. Controlled by 
P. & R. RR. Trustee of mort., Guar. Trust & Safe Deposit Co. of Phila. 


Atlantic & Danville.—/(See Map).—Completed Feb., 1390, Ports- 
mouth, near Norfolk to Danville, Va., with branches 345 miles, and 
Clarewont to Belfield (3 feet gauge), 54 m.; total,299 m. From Dan- 
ville the Danville & East gg is pegncted 7) by parties in same in- 
terest to Bristol, on East Tenn. Virginia & Georgia RR. Trustee of mort., 
Stock authorized $20,000 per pt outstanding, 
. From Jan. 1 to Ma 


Mercantile Trust Co. 
$4,311,390; par, $100 


ay 31,1890 
Miles. | garnings were $195,173, ia 1588, 8 $124,978 in 39; net, $82,17 7 


$358, 356; net, 173,431 431 Sy — 996,847, In n, Treas., 
8 net, . res.; 

BY.” tt wv Py » Pp. 326, 744; v. ron p- 580, 827; v. 49, p. 2151 511, "654; Vv. 

—- ) 

eon & Pacific.—This corporation was chartered by Act of Con- 

Ag! ews The Western division is from Isleta, near |e 4 

& Santa Fe, to Big aeneee River, 560 miles, with 

iis J kt. Top. bee 4 miles. At Big Colorado River it meets the 

line to Mojave, —_ (242 ~—— Tease by this Co. in 1884 from the 

Southern Pacific of Cal. It leases A. & P. Junction to Albuquerque, 

N. M., 13 miles; total operated, 7319 m, m. The Central Division additional, 

from Seneca, 5 eee ag in the Te Territory, 112 m., is opera- 


ted by the way 
The. guar. yh bonds due in 1937 are guaranteed spon cag ~~ 
jointly) by the Atchison and St. Louis & San Fran., each com 


an one-half of each bond. They are redeemable at oa Se ae 
105. The 24 m . bonds have same guarantee as first mortg.; the sink- 
ing fund is $100, ear; bonds may be arawa at 105. (Atchison 


yoar; 
owns seconds). [Abstracts of the several mo 
were ee otsied f in the CHRONICLE, V. 49, pp. 302 to sot) hee 
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STOCKS AND BONDS. 21 























The 
1879, 4 stock and 4 cash; 1880, 9; in 18 
in 18 in 


Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































RAILROADS. Miles | Date | Size. or INTEREST OR DIVIDENDS. ee” 
- Amount »When Due. 
For explanation of column headings, &c., see notes} of of Par ; Rate When |Where Payable, and by| Stocks—Last 
os on first page of tables. Road.| Bonds| Vaiue. /O¥tstanding |""Gont Payable Whom. , Dividend. 
Balt.d Eastern Shore—Cou.M.for $1,600,000 g.c” & 88 | 1890 | $1,000 5g. iJ. & J. Atlantic Tr. Co. ove 1920 
Bailtimore @ Ohio—Stock..........--.-----002--+----- eons | “nae 4 M. & N. Balt, nt Central Build.| May 1, 1887 
ist and 2d pref. stock, cum.,$3,000,000is Lstpref.} ....| .... 100 3 J. & J. do July i 1890 
Loan due in 1880 extended, payable at will..... 379 | 1853 | 500 &e. 4 J. & J. do = At will. 
Loan, 1853, extended in 1885, gold............... 379 | 1853 | 500 &e. 4g. \A. & O. Oct. 1, 1935 
do 1870,sink. fund 216,060 ponent not dr’n | 379 | 1870| #200 6 g. |M. & 8. _ n, Baring 703 &00 Mar. 1, 1895 
Mort. is72, sink. fund, £12,000 semi-annually...; 421 | 1872 | 2100 6 g. |M. & 8.|Lond., Mch. 1, 1902 
Mort. 1874, sink. fund, £9, 000 semi-annually. 421 | 1874 2200 6 g. M. & N.| Lone on,J.3. Goesnnate May, 1910 
Consolidated mortgage (for $29,600,000), —_ d.c*| 444! 1887 1,000 5 g. |F. & A.| N. Y., Union Trust Co.| Feb. 1, 1988 
Bond to City Baltimore ( A ve e$40, 000 y : 379 | 1875 Birr so 6 J. & J. Baltimore, Office. July,’91-1900 
Loan,1877,(s.f.dr'n at 100) ( &Ch. baacalt ‘I)e.| 263/18 2200 5 g. |\J. & D.|London + Ss. ents June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888), assum’d. .c} 104 | 1855 1,000 6 J. & J. Balt , B. & O. RR March 1, 1902 
Loan 1879 (Parkersburg Branch bonds collateral)| 104 | 1879 | 1,000 6 A. & O.| N.Y., D.M & Co.& Balt. April 1, 1919 
Mort. on Phila. Br., with Balt. & Phila. bds. as col.! 108 | 1883 | 2200 41g g. |A. & O. London, Brown,S. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsb. & Connellsville b’ds collat. 5) 150 | 1885 | 1,000 5 g. |F. & A.|N. Y. Union Trust Co.| Feb. 1, 1925 
rat trust loan g.($250,000 paid yearly Jan. 1)..ec/ .... | 1887 | 1,000 419 g. |\J. & J.| Balt., Merc. Trust Co. |10 P c. yearl 
E at trust ($100,000 paid yearly April 1). ---- | 1889 | 1,000 5 A. &0O.| Phila., Finance Co. 1891 to 189 
ist Schuylkill R. East Side RR., gold (guar.).. 10 | 1886 1,000 5 g. |\J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1935 
ist M. Monongahela River RR, guar., gold....c* 32 | 1889 | 1,000 5 g. iF. & A. New York. Feb. 1, "1919 
1st M. Baltimore & N. Y. RR., guar. sdesecesogll 5 | 1889 | 1,000 5 g. iM. &N. do a 1, 1939 
Balt. @ O. Southw.—Cin. & Balt. Lat M. ,»unassented. 5 | 1869 1,000 \ J. & J.|N. Y., Farmers’ L. & Tr.; Jan. 1 , 1900 
New lst mortgage (guar. by B. & O.), gold. ....c*| 281 | 1889 | 1,000 4yg¢.\J. & J. do do Jan. 1, 199 
New lst pref. income mort., not cum., gold..... c*| 281 | 1889} 1,000 5 g. | Oct. 1 When éarned. Jan. 1, 1990 
New 24 pref. income mort., not cum., gold...... c*} 281 | 1889); 1,000 5 g. | Nov. 1 do do Jan. 1, 1990 
New 34 pref. income mort., not cum., gold...... c*| 281 | 1889; 1,000 5 g. | Dec. 1 do do Jan 1, 1990 
Bali. é Potomac—1st M (tun. ) eg. ,8.f.1% not dr’n.c* 11g; 1871 | 1,000 6g. |\J. & J.|Balt. Office and London! July 1, 1911 
1st m., road, guar., gold,s.f. 1 per cent, not drn. c* 90 | 1871 | 1,000 6 g. |A. & O.| Balt. cr, Calvert 8t.| April i1,1911 
Set mre SoS DUNS ore ce] aE | tee | P88 Senptd. £ J Wx, Send cont epot! Jun” 18 a0 
_ ock g9VVUY 15 PLUleJecceceaccees cece . . n po an. 
Ist mortgage, ZOld........2.--2+-2 00+ seer eee eee: 6| 132); 1886) 1,000 4g. \J. & J.|N.Y., Knickerb’r Tr. Co.| July 1, 1936 
Bellaire Zanenille @ Oincinnati—Prior lien mort..| 102 | 1889 .... 4 J. & J\N. Y. Farmers’ L.&Tr| ...... - 
lst mortgage for $1,000,000. ..............-------- 102 | 1889 | .... (?) 4 J. & J. do Ge: & ? seen 





























authorized is $100,000,000, and issued dig pn pe (par $100), of which 
$51,503,800 is owned py the At. T. & and the St. Louis & 8. F. 
companies equally and deposited in ane Xa thirty years. The stoc 
elassed thus: Western Div., com. stock, $7 1,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref., 29x, 700. The old pref. stock has no preference. 

The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst te th bonds, agen on said 242 miles, 
to amount of $6,059,250 and 850 in cash. Until clear title 
to this piece of road is given, tire "A. & P. takes possession and pays 
: r cent per annum on the $7,271,000. The same negotiation gave 

ht to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a mileage basis or at 3 per cent per annum 
> $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 
he land grant claimed under the oid A. & P. charter of J uly, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. the Co. has earned under its grant 20,300,000 acres of 
land, 1,480,900 of which were sold to Dec. 31, 1888; 5, 302, 000 acres 
were in the hands of a trustee for advances from San Francisco and 
Atchison Co’s., leaving 13,513,009 acres undisposed of. Receipts in 
1888 (including atumpage), $37,354; payments, $16,440; def., $9,085. 
The proceeds of sales of the company’s lands have so far been applied to 
payment of interest on A. & P. bonds. A mapof theland grant was 
published in the Rensenen E, V. 36, p. 468. 

From Jan. 1 to Mar. 31, 1890 (3 mos.), gross ety were $669,071, 
against $692,819 in 1889; net, $101,128, against $31,49 

Fiscal year changed to end June 30. 

Gross earnings 1n’87 on Western Div. were $2,639,395; net, $29,743. 
In 1888, gross, $2,980,084; deficit under operating expenses, '$70,465 ; 
vee charges, Si, 381,466.—(V. 47, p.80, 326; V.48, p. 37, 763: 

50, p. 7 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connectin with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental equa- 
to bond interest and 6 per cent on stock. The ‘funded debt consists of 
2d and 3d mottanne bonds, $2,213,000, which the Grand Trunk holds 
and has pledged for its deventure stock. The stock of $5,484,000 is 

mostly £,with dividends payable in London. In 1888-89, gross earnings 
were $1,063,967; net, $244,375; deficit under interest, &., $236,226. 


ucuce & Savannah.—Owns from Millen to Augusta, Ga., 53 
m Leased in perpetuity to Central of Georgia for $73,000 per 
annutin Has no bonded debt. 

ald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa 51 miles; branch to Bellefonte, Pa., 3 m.; Nittany branch 10 m.; 
Snowshoe to Sugar Camp, 25 m.; total operated, 89 miles. Leased to 
Pennsylvania RR. Co. tor 99 years from December 7, 1864. Rental, 40 
yer cent of gross earnings. Rentalin 1889, $208, 418, against $230, 573 

1888; saleied over fixed ye 535350 329, out of which paid divi- 
dends (10 per cent on $935.00 3,500. Stock is $1,535,000 (par 
$50), of which Penn. RR. owns S706, 250. Dividends are paid Feb. and 
Aug. at Treasurer’s office. (V. 49, p, 82.) 


Baltimore & Fastern Shore.—Owns Annapolis to Bay Ridge, 4 
miles (thence ferry to Claiborne); Claiborne to Ocean City, 84 miles; 
total, — a ferry, 88 mi'es, or with ferry 106 miles; completed in 
July, 1 90. The Balt. & Ohio will devote a certain — e of the 
Oss | el from interchangeable tratlic to the payment of interest 
on we one ™ ee $1,000,000 ; outstanding $478,000; 
par, —/( 

Baltimore & Bhnio—(See Map).—Operates Baltimore to Chica 0, 
853 miles, and has, via the ae mA & Ohio 8.W., adirect route to C 
cinnati, 593 miles, its total mileage leased, owned and operated (ex- 
cluding the Baltimore & Ohio 8.W.) being 1 ,863 miles 

ORGANIZATION, LEASES, &cC.—The corporation was chartered in Mary- 
land — S.. —s and in Virginia March 8,1827. First cm * opened 
or Th e B. & O. Telegraph Co. stock owned by the B. & O. 

oad ng . oF sold out to Western Union for $5,000, B00 Wennen 
Union stock at par and a rental of $60,000 per year for fifty years. 

In 1890 a syndicate purchased $4,500,000 common stock (includin 
that held by the State of Maryland and the City of Baltimore), and t 
stock, together with that held by the Garrett interest ($11,000,000 fa 
all) is to be voted for three years by Mr. C. F. Mayer, President of the 
B. & O., and two trustees. It is reported that the Richmond & West 
ie a ay Co. will own $1,200,000 of the stock heid in trust. (See 

»P 
STOCKS AND BONDS—The me pret, stock carries 6 per cent eee | onl —_. 
in 1877,8 = cent; in 1878, 8 in 

1 to 1885, incl., 10; dy 1986 8; 
7, 4; none since. prices of common stock in Baltimore 
in 1881 was 18302210; in’82, 190@202; ia ’83, 192132205; i 167 
@199; in = 166190185; in 86, 1500191; in "87, 104@ 180; in’ ’88, 

80@ 10619; in ’89, 8 014g; in ’90, to July 18, inclusive, 97192107 

It is reported chat’ #10000 ,000 common stock will be issued for better- 
ments, new construction, etc.; also $2,000,000 — ipment trust 5s. 

Of the bonds given jn ‘the table as outstanding -» sinking funds dome 
Jan. 8, 1890, couccle of 1887 to the amount of $677, ae 
on ‘Whig is paid in consols Cemanve) gene on Sept. 30, 1889, they held 

first- in total also 


other terest-bearing of AL cane on 
$2,455,873 Canceled bonds, wileh (con a Co.’s custum) are 
ted in table above from amount outsta 
Of the consol. mortgage of 1887 the trustee is Mere. Trust & Dep. Co- 


mr 
. &. 


<» dep 








common stock has 





The balance of consols unissued is reserved to retire the prior bonds 
not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonds of the Chicago division. The 
loan of 1879 is secured by deposit of mortgage for $3,000, 4cee on the 
Parkersburg branch, tiis at: being subject only to $14 0,000 N. W. 
Virginia bonds assumed he & O. The loan of ’83 is secured by firstmort. 
on the Phil. branch and p edge of all firstmort. bonds of the Balt. & Phil. 
RR. (Md. State line to Phil.). amounting to 21,000,000. The loan of ’85 
is eg by $10, . 000 2d consol. bonds of ‘Pittsburg & Connellsville 

with Union Trust Co. of N. Y. as trustee. The bonds 
of the "Boke lkill Valley East Side RR. are guaranteed by B. & O. 
(the Pennsylvania Co. for Insurance on Lives, &c., being mortgage 
trustee). So too are the Monongahela River 5s, which cover road from 
Clarksburg to Fairmount, W. Va., and the Balt. & N. Y. 5s, covering 5 
miles of road from west end of the Arthur Kill bridge of the Staten 
Island Rapid Transit RR. to a junction with the Cent. of N. J. RR., 
near Koselle, N. J. 

The other bonds guaranteed are $11,000,000 Balt. & Ohio 8S. W. 
first mort. 4149 per cents; $2,509,000 Staten Island Rapid Transit second 
mort. 5s; $147,250 Winchester '& Potomac first mort. 6s and $2,400.000 
Pitts. Cleve. & Tol. (see that company) first mort. 6s; 21,373,600 Pitts. 
& Connellsville consol. mort. 6s; also $4.000,000 5s yy as to in- 
terest) to be issued by the West Va. & Pittsburg RR., for road under 
T80 en aoe. from Clarksburg to head of Gauley River, in West Va. See 

nd Rha FINANCES, &c.—After paving paid dividends for many 
years the company passed the Nov., 1887, aud subsequent dividends on 
common stock. 

From Oct. 1, 1889, to June 30, 1890 (9 months), prone earnings of all 
—— ar of $17, ts ,076, against $15 ,183,370 in 1882-89; net, $5,219,394, 
agains 

year ends Sept. 30. The annual report for the fiscal ye ar 
ending Sept. 30, 1889, was published in the CHRONICLE VY. 49, p. 638; 
see also p. 671. Net surplus eens to dividends in year B88. 89 





















































































































was $519,318, against $124,431 in 1887-88. 
-—Earnings, 1887-88.-—~ —Earnings, 1888-89.—~ 
Gross. Net. Gross. Net. 

Main Stem, etc......... $10,616,692 $4,177,046 $10,452,472 $3,801,107 
Washington Branch... 386,70L 304,419 457,709 357,651 
Parkersburg Branch... 631,379 11 os 176 707,562 163,784 
Central Ohio Division. 1,199,282 284,187 1,255,751 280,138 
Lake Erie Division.... 1,083,096 193,9 966 1,177,519 283,178 
Chicago Division... .... 2,189,417 16 3 0 2,227,53 376,216 
Pittsburg Division..... 2,544,965 840, 4¢ 2,731,174 909,594 
Wheeling and Pitt. Div. 30,370 3,241 645,630 def.49,138 
Philadelphia Division. 925,125 46,550 1,361,501 332,471 
New’k Somerset & St’le 241,461 13,102 226,150 37,156 

Bea cieccésacées $20,353,491 $6,152,930 $21.303,002 $6,492,158 

Results on all lines in five years have been: 

Years. Gross Earn i 
1883-84. ....... $19,436,60 p. ©. 
1884-85........ Lp 616,642 “ 
185 5 UMeeeeecae . 1s 8,422 4° 7 66 
1885-§ . fl eeeceeae 20 ,659,035 “ 
1887-88........ 20,353,491 6 
1888 ) ee eeeceee 21,3 03,0 1 ao 
—(V. 48, p. 221, 326, 687; V. 688, 2 
50, p. 70, 139, 351, 482, 559, 





Baltimore & Ohio 
Cincinnati, O., to Belpre, 
11 miles; Portsmouth to 
22 wiles; total, 281 miles. 

The Cincinnati Wash. & Balt. was sold in +e Sept. 19, 1889, 
and reorganized under present title by plan in V. 4y, p. 82. 

The new first mort. bonds carry the endorsed guarantee of Baltimore 
& Ohio as to both principal and interest. The Farmers’ Loan & Trust Co. 
is mortgage trustee. Stock is: common $2,500,000, all held by B. & Ou3 
a $2,500,000; Be $100. 

Jan. 1 to April 30, 1890 (4 months) gross earnings were $740,197, 
against 9536, 9V in 1839; net $248,498, against $172,717. 

Report for year ending Dec. 31,1888, was in CHRONICLE, V. 48,p. 
826, showing the following: 


of Balt, € Ohio.)— 
to Belpre, 
Hillsboro, 








INCOME ACCOUNT. 
1885. 1886. 1887. Poa 

Gross earnings........ $1,705,270 ar $3 oo 004 $2,050 534 
Net earnings ......... $240,440 $547,463 622,164 *$501,856 

Disbursements— 
(Int. on bonded debt.. oe $693, ee pee wii $892,682 
Caner ae. Guaieesi.......... aoae-.... -- “GB -__ cwancnce 

Total — - <- pace soo. 48s za aa Yaar ass $892,682 
Balance, deficit ...... $454,048 $146,120 $71.011 $390,826 


—(V. 48, p. af 66, 100, 127, 326,589, 826; V. 49, p 82, 235, 372, 580, 
856; V. 50. p. 138, 632.) 

Bal ore & Potomac,.—Owns from Baltimore, oy to Greek 43 
End Long Bri Va., 43 miles; and from Bowie to Po 
miles; total, 92 miles—inclu tunnel in City of 
ae 4m.; ‘total pee en a by P the Penns 








- Pennsy. 
Northern 914 4250 50 (par $30) of of which Poon RB. o 
$2,291 400: and nd NO or. stood, Ha: $622,850 Consdls for $3,000,000 are hel@ b 
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RAILROAD STOCKS AND BONDS. 23 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds —Princi - 
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clam | Miles| Date | es-0r| amouns _| ance] waee |Waaee Papahio, cal by)" Eeeeenion 
or n of column headings, &c., see notes) Oo oO ar a en ere Payable, 
pairemmeer poty Re page of ‘oben. | Road.| Bonds| Value. |CUtstanding | Gent. Payable Whom. Dividend. 
Del.— ext’d in ’77, conv., r. 64 | 1877 | $1,000 6 J. & D.|Philadelphia, Pa. RR. | June Il, -—— 
sinking fund, not ‘drawn. -c| 67 | 1876 1,000 7 J. & J.|Treasurer. Trenton,N.J.| Jan. 1, 1916 
n. Co’s & Pa. RR., 8.f.. TT 67 |1885-7;} 1,000 4 Various| Philadelphia, Pa., RR. | Sept., 1525-27 
8. i 1 —_ not drawn. _ 12 | 1876 | 1,000 6 & J.\Treasurer, Trenton,N.J.| Jan. 1916 
1st mortgage WP mor 59 | 1877 | 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. ? 1897 
c. perpet. rental ifsusatonic). 22 | .... 100 1% | Q.—J. |Stockbridge, Treasurer.| July 1, 1890 
—G’l ist M.s.f.red.at110.g.o*} 51 aae7 500 &¢e g. rf . Fs New York & London. | Jan. 1, 1927 
pm or sates eee eeece ° cl ee weeeereeee joj| +4£=%s#eesee0 
* aero eieaeeeeiei paces eee 100 2 Q. —M. Boston, Office. June 30, 1890 
SRGIIED. « ccnsnncecnesas ecee-C&T} .... | 1872] 1,000 7 F. & A’ do Feb. 1, 1892 
of GIONS. cnbcncensccsecennd car} .... | 1875 | 1,000 6 J. & J. do July 1. 1895 
(not mort.) issued to State for its stock .. -T| ..- 1882 100 5 A. & O. do April 1, 1902 
Boston mh yng , rE. sete 100 344 \J. & J. Boston, at Office. July 1, 1890 
not mort......... ones | Ge cece 7 Various do do Apr.,1892&’95 
i, *wenbaesee Boston & Maine oo. eos | Ae cece 6 J. & J, do do uly 1, 1896 
a. etetiutlins @ rental guarantee cone | 2 cece 5 J. & J. do do July 1, 1899 
i? ° eenseties for 99 years. sooo | Ae ccee 444 M.&N. do do ay! 1,1 
Ty: aainstiiiies ccoe [1835-9] = cone 4 Various do do 1 05-6-7-9 
ands. & L. bonds cont 1. ome coee 6 A. & O. do do ct. 1,’97 &’98 
& Low., pl’n bds. } (ees ye ig ee 5&6 |Various| Nashua, Co.’s Office, |Aug.’93&1900 
Boston &@ Mainme—Stook. .......-2cc-ccceccescec-20-e 1BIO | ccac 100 4lg (M.&N.|_ Boston, at Office. May 15, 1890 
Preferred stock, (Eastern), 6 per cent, not cum. ane ane 100 3 M. & S. do do won 1890 
Boston & Maine, plain bonds, not mort........ c&r| .... |1873-4| 500 &e. 7 J. & J. do do Jan »1 3 & 94 
Imp’nt bonds ($1,000,000 due Feb., 1905), s.f..| .... |1885-7| 1,000 4 F. & A. yo do 1905,’07 &’37 
Essex RR. 1st mort. (extend. for 5 years in ’8t)..c|} .... | 1851 | 100 & 6 M. & 8. do Sept. 15, 1891 
Eastern RR. certs. of indebt. 1st m. s.f.,not drn. e 119 | 1876 | 500 &e 6 g. |M. & 8./ Bost. Mav’ ck a &Lon.| Sept. 1, 1906 
Portsmouth Great Falls & Conway 1st mort.... 73 | 1877 | 500 & 444 J. & D. Bosto June 1, 1937 
BostonédN.Y. Air-Line—St’k, pref.(gu.N. Y.N.H. &ii) SO 1 cscs 100 2 A. & O.|N.H., N.Y. N. a ‘& H.Co. April, 1890 
1st mortgage APN De ti + a Ee e*| 50/1880; 1,000 5 F. & A./.Y., Lincoln Nat.Bank} Aug. 1, 1905 
Boston @ Prov.—Stock, 10 p. c. guar. 99 yrs.. ida. Ge t. nuns 100 2% | Q.—J. Boston, at Office. July 1, 1890 
gooting heats. ach merase, snk. Oi °00._.. ea“ 187 | 1,000 ; £2e. 3 .:S 1S ei 
nds to e branches, coupon or register ccce ’ A : ; ° 
Bradford Bordell @ Kinzua—1st mortaade. Semetires 41 1882 6 J. & D.)Last coup. pd. June,’84' June 1, 1932 














Penn. RR. Co. Consol mortgage of ’89 (Trustee Safe Dep. & T. Co. of Bal- 


timore) provides for retiring $4,500,000 prior bonds as they mature. , § 


1889, .633,733; net, $3373.282; surplus over fixed charges, 
$19,811, scainst $230, 850 in 1888. From Jap. 1 to Ma ay 31, 1890 
(5 mos. . gross earns. were $685,645, agst. $665,228 in ’89; net,$153, 895, 
agst. $173,319. (V. 49, p. 82, 616.) 


Beech ee ersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to nes, &., 27 les; total, 131 miles; trackage to 
Williamsport, 16 miles. Successor to the Beech Creek Clearfield & 3. W. 
reorg. in 1886. Dividends on pref. stock since reorganization were at 
the rate of 5 percent per annum till 1889, when only 214 was paid on 
aopgune of damage by flood. In Jan., 1890, however, 5 per cent was 
= ar trusts are $187,500. In 1889 gross earnings were $300,- 

3; net $255,523; surplus over fixed charges, $10,936, against $126,- 
393'in M. E. Olmstead, Clearfield, Pa., Pres. (V. 46, p. 573; Vv. 
48, p. O50 ¥. 50, p. 275.) 

Bellaire Zanesville & Cincinnati.—Operates Bellaire, O., to 
Zanesvitle, 112 miles, of which 102 miles is owned. Placed in re- 
ceiver’s hands in July, 1886, and reorganized in 1889 with $300,000 
pref. stock and $ (?) common stock. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. 67 miles; Flemington RR., 12 miles; operated cut-off, 1 
mile; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Penn. RR. March 7,1876. Netearnings paid asrental. Penn. 
RR.,Dec. 31, ’89, owned all of the 7 per cents. The 1st mort. (convert. 
into stock) ‘and new 4 p.c. bonds are guar. by the United Co’s. In 
1889, net, $386,272; surp. over fixed charges, $154,845. Dividends of 
6 per cent 4 paid. Stock, $1,150,000 (par $50), all held by Penn. Co, 
and Peun. , 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles: 
total, 59 miles. Stock $1,000,000 (par $50.) Gross earnings in 1889 

re 9816, 625; net, $50,084; surplus over interest, $16,834, against 
$6,969 in 1888. 

Serkshire.—Owns from Genneetions State Line to West Stock- 
bridge, Mass., 22 miles. Leased in Pep abo. to Housatonic Railroad 
Company at q per ct. on capital stoc Lessors pay taxes, &e., 
me this reason the quarterly dividend. due in October is usually 
0 


Billings Clark’s Fork & Cooke Cit 
Mont., on Northern Pacific RR., to Cooke ity —distance, 115 miles— 
with a branch extendin up Bear Creek, 10 miles, making a total of 
125 miles. $800,000 of the bonds have been authorized to — 51 
miles of road from Billings to coal fields; mortgage is for $2,000,000. 
Sinking fund 1 per cent after first five years, bonds drawn at 110. The 
gomenay has coal land, and has a ooal contract with Northern Pacific 


-—Projected from — > a 





Birmingham Sheffield & Tenn. River.—Sheffield to Jasper, 

















Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 

oo & Lowell, 17 miles; Lowell & Lawrence, 12 miles ; oynere, 32 

; Middlesex po Tn miles; leases—Nashua & Lowell, 1 5 miles; 

Stony Brook RR.., ; Wilton RR., 15 miles; Manchester & Keene 

.» 29 miles; Ger mb ‘Seen. 104 miles; Connecticut & Passum " 

* miles ; total leased, 323 miles ; total owned and leased, 422 miles. 

The St. Johnsbury & Lake Champlain RR. was leased, but a suit con 

—- the lease is pending, and the road is now operated by its owners. 

nn. & Passumpsic RR. isleased for 99 yearsfrom Janu ry 1, 

1887, = ‘lease of the B. & L. and all its branches to the Boston & Maine 

for 99 years was effected in 1887 at 7 per cent on stock till Jan., 1897, 
and 8 p.c. thereafter. 

Dividends since 1880 have been: In ye and 1882, 4 per cent; in 
1883, 5; in 1884, 549; in 1885 and 1886, 6; in 1887, 649; in 1888 and 
since at "rate of7 per cent yearly. 

al year ends Sept. 30. No report issued since 1886. In 355,088" 
net earnings, $1,058 ono; fixed charges, $669,708; balance, $339,089 


gg eegom & Maine.—Owns Boston to Portland, Me., via Dover. N. 
, 115 m.; Boston to N. H. State (Eastern RR.), 41 m.; Conway June.. 
OS to North Conway, N. H.,73 m; branches to Lawrence, etc., 87 
m ; ‘total owned, 316 miles. Leases—N. H. State Line to Portland, Me., 
via Portsmouth, N. H. (Eastern RR. in N. H. and Portsmouth Saco & 
Ports.), 67 m.; Boston to Sherbrvoke, RAF Ag (Boston & saree, Nash. 
& Lowell, Northern N. H., Conn. & Passump. —_ peer ippi Vaile 
RR’s), 290 m.; Worcester, Mass.. to Rochester, N orc. Nas 
Roch.), 94 m.; North Cambridge June. to ae ton, ‘Maes (Cent. 
Mass.), 99 m.; branches, 344 m.; total leased, total operated 
Sept. 30, 1889, 1,210 miles. For terms of leases a iB company. 
1899 a consolidation was made with the Eastern RR. of Mass. 
oe the Porismouth Great Falls & Conway, on terms in V. 50. p. 589 
In this consolidation the common stock was raised from $7,000, to 
$13,147,700, and the Eastern preferred stock becomes preferred stcck 
of Boston & Maine. Company owns $1,811,500 Maine Central stock. 
In Dec., 1889, stockholders authorized the directors to issue $3,500,- 
stock, common or preferred, to retire by purchase, exchange or 
otherwise the company’s 7 per cent bonds. Itis proposed to issue also 
$5,000,000 stock to tund floating — and to Day | or improvements. 
Dividends on common since 1880 have been: In 1881 to 1885 inelu- 
sive, : Pato ct.; in 1886, 9's; in 1887, 10; in 1888, 9; in 1889, 9; in 1890, 
May 1 ercent. On pre eferred stock rior to consolidation 6 per 
—, was ae yearly in 1887, 1888 and 1889, and 3 per ceat in March, 


There were outstanding Jan. 9, 1890, $2,765,000 notes, and prior to 
consolidation the Eastern RR. had outstanding $675,800 mortgage 
notes. 

From July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$10,753,897, against $10,097,344 "in 1888- 89; net, $3,788,985, wgainst 
1898. a9." ; Surplus over tixed charges, 1,147 ,306, against $711,084 
in , 

Report for year ending Sept. 30, 1889, was in CHRONICLE, VY. itoe 



























































Ala., and branches, 92 miles; to be extended 15 miles to a con-| 822. Earnings and expenses below are for the whole system, inclu 
nection with Georgia Pacific. Stock is $2,800,000. In Sept., 1887, | Bost. & Low. in 1887-88 and 1888-89. 
Sheffield & Birmingha R. was consolidated with the Ps Pam an & Ten- EARNINGS AND EXPENSES. 
nessee Coal & [ron Co. In Jan., 1889, receiver appointed and in April, 1886-87. 1887-88. 1888-89. 
1889, the railroad property was sold to the Bir. 8. & Tenn. River, and | Miles Oeeetet...ccssccceccceees 609 1,209 1,210 
the Coal & Iron properties reo: ganized separately. President, A. Par- Barninae - 
rish, Philadelphia, Pa. (V. 48, p. 128, 527.) T= <i a aa $4,374.581 $6,489,565  $6,885.048 
Boston & Albany.—Owns from Boston, Mass., to Albany TT anteohekeeeupes So 3,207,062 | 5,700,569 6,203.431 
202 miles; numerous branches, 105 miles; leased lines, 83 miles ; ‘total Mail, express, i nemians weess 10,939 53 £,38 385 573, 329 
operated 390 miles. The Boston & bany was formed (Dec., 1867) — — os 
4 an ——— of — Boston yp Beg ee wey Western, Cone Total gross earnings...... ———— | 2,632 $12,724, 8 $13,661 ang 
n obtain rmission trum the Legislature to issue , inc. taxes..... 5,343,673 a 342,92 
ig additional stock, $7. 7,000,000 being for bonds due in 1892 and 1895 and Sona TN SAG, Canes — 
the remainder for improvements. ss A reported that during 1892an| Net earnings................- $2,548,954 ~ $3,391,598 $4,033,306 
‘ issue of a oe wil be made -$1, bonds due in 1892 havin INCOME ACCC INT 
already been purchased. (See V. 5a “y 84). Due improvement fun a ; 28-89. 
March 31, oT e5O, $1,123,973. Receinvis— 1886-87. 1887-88. 18 +> 
s Cash dividends at the rate of § per cent yearly have been paid for | Net earnings.................-. $2,548,954 $3, 391,598 $k, oa aos 
: many 5 years. -  Btook dividend of 10 per cent was paid in 1883 and of | Rentals, interest, &c........... 299,750 386,279 9 
q per cent a 
; ” iin July 1, 1889, to March 31, 1890 (9 months), gross earnings were Total net seaccecccees-- $2,348,704 $3,777,877 $4,430,632 
: $6,854,053, against $6,541,084: net, $2,3.4,999, against $2,171,339;| pisbursemen 
> surplus over fixed charges, $1,190,555, against $1,0 Rentals paid, 9 1. Eastern RR. $1, 451 ,075 92,88 7 902 $2, ase, 778 
Fiscal year ends now June 30, and report in V. “3. p. 401, showed Interest on debt..... ..o.-.0.--. 260,6 486 35 1,853 
the following; a ne A 700; 00 (10) 700000 (8) seisss 
INCOME ACCOUNT FOR YEARS ENDING JUNE]30. . Eastern propor’nunder lease.. 436,000 ....---- 
1887-88. 1888-89. Total disbursements..... . $2,347,684 $3,859,333 $4,290,631 
: GIOes CATBINAD. 0-0-0 0; -- on corroneee noone WEEE. SEMEEMEED | GHIRAMIOD. ....5.0-icc:ceecoesenoe sur. $1,021 def. $81,511 sur. $140,001 
ve ee Sern Te een sondellls sania aenand —(V. 47, p. 743, 760; V. 49, p. 21, 51, 269, 401, 579, 760, 822; V. 50> 
Net earnings REP REL PF Eee ee $2,399,661 $3,036,718 | p. 276, 313, 559, 589, 702, 741.) ab a eta RE 
Dedue oston & New York Air Line.—Owns from New Haven, 
Interest paid seaneduoccesesonnsenccateseesesdss $662,900 $662,900 oN Willtentie, Conn., 50 miles; leases Turnerville to Colchester, a 
eoeee cocc ccccccecccoccecsccecccacccecce 78,0 78,000 | miles ; total operated, 54 miles. Formerly the New Haven Middletown 
Dividends (8 per cent)......... bbhideans seein 1,600,000 1 ,600,000 & Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for ¥¥ years at 4 ver cent divide nds’ per year on the pref. stock and 
Total. .....ccseee--eeeeee ie aeeceerenereness '.- $2,340,900 $2,340,900 | interest on the bonds; the common stock is metsnnst Lage $100. 
I 4. uct cdc ecncanendinaneeeete $58,761 $695,818 Boston & Providence.—Owns from Bosto to Providence 
—(V.48, p. 159, 222; V. 49, p. 207, 400, 607; V. 50, p.245. V.51, p.84.) BR. 1., 44 miles; branches,20 miles; leases, Attleborough to North Attlo 
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i Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE IVID Bonds—Princi- 
For explanati 7 sei & teal of | or | Par | Amount late on “ “3 : P ang a by|"at 2 Soa Ta 
or on of column he 8, &C., see NO o o ar r en ere Payable, and by; Stoc 
on first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable| Whom. Dividend. 
Eldred @ Cuba—1st mort ................- 4 | 1881 {$1,000 $500,000 6 J. & J. ae paid July, Rey my Jan. 1, 150s 
pe Sioned ae m., g., 8. f. not drawn....c*} 6°9 | 1884); 1,000 3,500,00( 6 g. |A. & O. , Cent. t Co. | Oct. 1924 
2d mort., gold. sinking fund. 358 yoy ES c*} 69 | 1885; 1,000 1,250,000 5g. \J. & J. aS ey July y, 1915 
VDnion Elev., lst M., int. fr. ang A dy 7, pat 10°5 | 1887; 1,000 5,550,000 6 g. |M. & N. do do May 1, 1937 
M., ine non-cum., $ 35,000) per mile, gol 10°5 | 1887 1,000 (2) 5 J. & J. do do Jan. 1, 1927 
Convertible incomes for $8,040,000........... eC ones 3,038,000 nee he 
ae. Brad.d Pitis.—Gen. M., (10,000 acres land). . 26 | 1865 1,000 580,000 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1896 
Buffalo N. d é Erve—Stock(7 p.c. rent N.Y.L.E.&W. ) 7 9 ene 100 950,000 31g J. & D.| N.Y. L. Erie & W. RR. | June i 1890 
SLE ODT AG 142 | 1876 1,000 2,380,000 7 J. & D. do do June 1, 1916 
Buf. tigehe & Pitta. —Il1st zen. M., g.($10,000,000).c*; All | 1887 1,000 2,044,000 5 g. |M. & 8./ N. Y., Union Trust Co. | Sept. 1, 1937 
lst M., Rochester to Salamanca, 108m. -c*} 108 | 1881 | 1,000 1,300,000 6 F. & A. do do Feb. 1, 1921 
P. Consol. mortgage, $20,000 per mile....c*| 261 | 1882; 1,000 3,920,000 6 J. & D. Dec. 1, 1922 
E EP . Equipment bonds (car trust) yin 5 series. c* ---. | Var’s| 1,000 423,000; 6&7 /|Various| N. Y., Gallatin Bank ous. 
Lincoln Park & Charl.1st m. for $350,000, gu.,zg.c*} 10/1889); 1,000 320,000 5g. \J. & J.| N Y. Union Tr. Co Jan. 1939 
Buffalo ¢ Southw.—1stM.g.int.gr.byN. Y.L.E.&.W.c* 67 | 1877 | 50 &c. 1,500,000 6g. |J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington 0. Rapids dé Northern—1st mortgage....| 369 | 1876 | 100 &.| 6,500,000 5 J. &D.IN. Y., cae = Co.| June 1, 1906 
Iowa ott ¢ & West., lst M., red. after ’89, guar..c} 73 | 1879 | 1,000 584,000 7g. |\M. & 8. Sept. 1, 
Ced. 4 F.&N.W., 1st M.,g.,guar. red.att. ~~ 408 57889 1,000 825,000 6g. |A. & O. do ao Oct. 1, 1920 
t M.,gold, guar. ............ 1881} 1,000 1,905,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. Ist M. .& collat trust, g., $15,000 Pp. — one r} All | 1884 |1,000&c} 5,000,900 5 g. |A. & O. do do April 1, 1934 
Minneapoli- & St. Louis, lst mort., (assumed)... 12 | 1877 | 500 &e. 150,000 7 J. & D. do do une 1, 1927 
California Paci 1st mort., a (ext’a’d : at 419). 114 | 1867 | 1,000 2,232,000 414 ¢.\J. & J. athe ~ tne ~ Br’d.| Jan. 1, 1912 
2a mort., gold, end. by Cent. Pac.................. 114 | 1871 | 1,000 1,600,000 6g. J. & J. Jan. 1, 1891 
3d, mort. guar. by Cent. Pac a ,000,000 are3s)| 114 | 1875 500 2,$98.000 |3¢.&62.\J. & J. 4 do July 1, 1905 
Gamden ¢€ Atlantic—Stock ($880, 100 of it ref.).... oP Uh seine 50 1,258,000 |3 0 es .-.. |Phila.,Of.,233 S0.4th8t.| Dec. 9, 1889 
lst mortgage (extended 20 years in 1873)...... c‘| 79 {11853 | 1,000 490,000 g. |J. & J.) Phila. Farm. & M. B’k.| Deo. 31, 1892 
nan atte NE *| 7911879; 1,000 497,000 6 |A. & O. do Oct. 1, 1 
Consol. mort., (8150, 000 are 5s reg. int.at office). 0° 79 | 1881); 1,000 500,000; 5&6 J. & J. do do July 11,1911 
Camden & Burlington 0o.—1st mortgage......... 31 | 1867 | 500&e. 350,000 6 F. & A.| Phila.. Penn. RR. Co. | Feb. 1, 
Atlantic—1st mortgage, gold............. of 142 1889; 1,000 3,450,000 5g. \(J. & J. New York City. Jan. 5, 19 
ai A LS ERI 496 | wc 100 | 15,000,¢ 14 |F. & A.|N. Y., Grand Cen. Dep.| Aug. 1, 1890 
1st mort., interest guar. by N. ¥. C. & Hud. Riv.c] 404 | 1878 | 1,000 | 13,923,600 5 |J. & J.| N. Y., Union Trust Co. | Jan. 1, 190 
ETS a SPO ee a 404 | 1883 }1 ,000&0!} 5,100,000 5 M. & 8. do do Mar. 1, 1913 
rough, 4 miles; total operated, 68 miles. Leased for 99 years from Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 


hol 1, 1888, to Old Colony RR. at 10 per cent yearly on stock and a 
bonus of $1 ,300, 000 cash, out of which an extra dividend of $32 50 was 
paid on stock May 2, 1888.—(V. 46, p. 480; V. 49, p. 718.) 
prennes Bordell & Kinzua—(3-foot gauge)—Owns Bradford, 916), and $471, 
saiine ah mg bE, miles; ee Rew City and Eldred, 14 dividends after 7 on preferred. Paid 8 per cent on preferred for year 
Ormaby to Mt. os, 1l miles; Mt. Jewett to Kave, (Pittab. & West.) ending June 30, 1889, and 1 per cent on common. March, 1890, paid 6 
12 miles; total leased, 33 miles; total operated, 62 miles. Stock 1 per cent on preferred. 
$500,000. In December, 1884, default in terest was made. 1889 rite on Cedar Rapids & Northern.—On Jan. 1, '90, oper- 
gross earnings were $105,439; net atter deducting expenses on pro- urlington, Iowa to Albert Lea, Minn. (including 11 miles 
portion due leased lines, $6,060 ; deficit under charges, $27,756. feased), ), 208 miles de ee SL at — [a., we Postville, 18. mess 7 
° r ¥ r l . _, | catine, Ia vermas. TO. es; Vinton, Ia ollan a 
BS allen, Of when datiicconaed. Atooke $430,000 par’ SOD Thess | miles:’ Iowa City to What Geer and to Montezuma, 73 miles; Clinton 
are also 2d mortgage bonds for $60,000, 68, woes Dy were due June 1, Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division n 
1885, Foreclosure suit begun in February, 1885. In year ending Sept. | 420 miles; Waverly Division, 6 miles; Forest Division, 7 miles; tota 
30, 1889, — earnings were $47,76 3.” net, $7, 28°: deficit under me 402 rye sotal operated, ——— = oy has eo per 
harge Recei ual lease 0 ose lines clu above) bui y the Lowa City 
eee ver, 82 Broadway, New York. | Weutarn the Goaar Kap, lowe callow N, W. the Gedar Rap. & Clinton, 
and the Chic. Dec. & Minn. RRs. 


N. Y., 67 miles. In July, 1880, meee’ to N. Y. L, E. ‘& West. for 99 
vears—at 35 per cent of Bross ea ut interest on bonds guaranteed. 
Rental in year endin 30, 1889 > Pas 776. in 1887-88, $134,518. 
Stock—common, $47 333 (of which Alleghany Valley RR. owns $235,- 

"833 7 per cent preferred; par $100. Commonstock shares 








Brooklyn Elevated.—Owns from Fulton ant, and Brooklyn 


Successor = the Burl. Cedar Rapids & Minn., foreclosed June 22, ’76. 


Bridge via York S8t., &c., to East New York, 6 es, and leases 
Union Elevated, in operation from Broadway and Lexington Avenue 
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams St. and 
Brooklyn Bridge, 412 og branch to Greenwood, 3 miles; total, 17 


miles. The capital stock is $5,000,000 (par $100). If net earnings 


suffice, a Baking fund of one per cent will purchase 2d mort e bonds 
if obtainable at 90, and first ty oy 8 e bonds at 105—no bonds drawn. 
The Union Elevated 1st mortgage bonds, are guaranteed on, to eens, 
trustee o 


The ist mortgage is for $7,000,000, the 2d for $2,500,0 

both, Central Trust Co. See abstracts in V. 49, p. 583. Union Elevated 

stock is: Authorized, $9,040,200, outstanding, $1,000,000, par $100 

Application in - >. N. oe tock Exchange was in CHRONICLE, V. 48, 
p. 

From October 1 to March 31, 1890, (6 months) Sf agains goontnas were 
$804,439, against $489,991 in 1888- 89; net, $341,4 $183,193; 
surplus over charges, #47, ' against deficit of $20,6 

a, ear ending Sept. 3 » gross sow w= ee were S31, 090,326; net, 

16; net deficit Soke charg es, $15,850. In 1887-88, gross earn- 

~~ were $768,361; net, $271,984; een over fixed charges, $1,703. 
Henur we Ah Putnam , President. (Vv. AT, - 188, 594, 803; V. 48, p. 100, 
120, 222; V. 49 p. 269, 471, 690, 857; 'v. 50, D. 138, 245, 707.) 


Saale Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rent tal, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2, oRerd 400; par $100. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
490 958 100. nis a x operated by the N. Y. Lake Erie & West. Co. Rental, 

oper cent on stock and bonds and $5,000 for organiza- 
on expenses. Dividends and interest paid directly by the lessees. 

Buffalo Rochester & fen ay Railway.—(See Map.) Owns 
from Rochester, N. Y., to Waleton, Pa., 232 miles; Buffalo Branch from 
Ashford to Buffalo, 48 miles; o ther | branches, 8 miles; leases Lincoin 
Park to Charlotte, N. Y., 10 ~ K. total, 298 miles. 

This company was pane in March., 1887, as successor of the Roch- 
ester X Pittsburg and the = teeparg, & State Line RR., which were fore- 
oe eye ond 1885. In April, 1890, a controlling interest in this 

ae porepoced by a Buffalo syndicate headed by the Bell, 
Tow yi Weers al Mining Co., which company guarantees to ship over 
the road for the next five years not less than 500,000 tons of coal 
annually. See V. 50, p. 560, 589. 

The preferred stoc tock is $6, ;000, 000 (entitled to 6 per cent dividends, 
nt the general and common stock, $6,000,000. 

— mortgage Py Union Trust Co. of New York) for 

), _— are 86, — wm for ae Sane. There 

comes, due and a er cent income note for 
siss.b0s f ne 1889, to M 31,1890 (8 wn 
rom Oct. 1, , to May 1! months), earnings 
274.420, against $1, ,367, 428 in 1888-39; net $118, 454, Scales 
15,360. In 6 months ending March 31, 1890, deficit under charges, 














6,351, against surplus of $4,310 in 1888-89. 
Fiscal year ends Sept. — Report rr 1888-89 was in V. 50, p. 106. 
Receipis— 1885-86. 1886-87. 1887-88. 1888-89. 
Gross earnings..... $1,299,362 $1,916,361 $2,001,156 $2,021,591 
Net earnings....... . $296,706 $516,975 47,671 74,826 
Other income...” 93,650 77,759 na 1 254 vad tgs 
Total receipts... $390,356 $594,734 $478,605 $590,795 
Interest on bonds... $352,106 $353,910 00,350 
Int. on floating debt. 928 ° 5,910 ay 318 seed Vo 
Rentals .............. 55,200 62,595 74,431 74,099 
Total disbur’m’s. $408,234 $422,415 $489,599 $516,543 
Balance.............. def.$17,878 sur.$172,319 def.$10,994 sur.*$74,252 


~#* Of this amount, $63,487 were ant oe betterments, &c. 
—(V. 47, p. 161, 594, 624; V. 48, p. 190, 220, 222, 855; Vv. 49, p. 21, 
207, 650; V. 50, 106, 207; V. 50, p. 560, 589, 622.) 





Iowa City & Western bonds are guaranteed as to interest and are 
redeemable (after August 31, 1889) at 105. Bonds of the Cedar Rapids 
lowa Falls & Northwestern road are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890, 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. Stock outstanding is $5,500,- 
000, authorized issue, $30,000,000. The Central Trust Co. is trustee 
of the consol. mortgage, which | retire all prior and divisional bends. 

From January 1 to May 31 in 1890 (5 months), gross earnings were 
$1,197,934, noni Aad $1,067,333 in 1889; net $313,775, agst. $275,468. 

Annual report in V. 50, p. 702, gave net income, &c , as follows: 




















INCOME ACCOUNT. 
1886, 1887. 1888. 1889. 

Receipts— ‘ ‘ 
Gross earnings...... 2,933,309 3,005,962 2,848,076 2,986,543 
Netearnings ........ "800, 905 780,057 771,447 803,609 
Other rece pia Lowen 63, (252 95,789 61,282 96,308 

Total income ..... 864,157 875,846 832,729 904,917 

Disbursemenits— 
Interest on debt .... 749,898 767,127 771,130 771,130 
Const’n , equip., &c. 56,925 140,067 247,669 154,128 

Total disbursem’ts 806,823 907,194 1,018,799 925,258 
Balance... ........ sur. 57,334 def. oe eee df. 186,070 def. 20,341 
—(V. 48, p. 661, 687; V. 50, p. 422,7 


California Bactiie.~Cwns from Vallejo, Cal.,to Sacramento, Cal., 
60 miles; branches to Calistoga, &c., 55 miles; "total , 115 miles. In 
Nov., 1836, leased for 50 years to Southern Pacific Co. ” Rental, $600,- 
000 per annum and three rtny of = ——- when in excess of that 
amount. Capital stock, $12,000,000; , $100. In 1889, gross earn- 
ings, $1,476,661; net, $525.8: 824; defioit under charges, $206,289, 
against $10, 950 in 1883. 


Camden & eta ae aD Arla Camden, N. of; to Atlantic City, and 
branch, 60 miles; Atlantic Cit aor > 7 miles; Phil. Marl. & 
Med. RR.—Haddonfield to Med 6 19 es; total a 79 miler, 
Pref. stock, entitled to 7 per cent if earned q ed, and to as high as paid to com. 
ifmorethan7. Penn. RR. owns $234,100 com. mend $451,950 pref. stock. 
Dividends since 1880 have been: On common, in 1882,3 per cent, 
= none since; on preferred, in 1881, 34g in scrip; in 1882, 4; in 1884, 
; in 1887, 5; in 1888, poe lh ae = 1889, 3. From Jan. 1 to May 31, 1890 
a — 8), epee fe ik n main line and brauches were $230, 429, 
528 in isso. deficit under operating expenses, $3,097 9 

nat surplus of $1,676. 

On main line and branches in 1889 gross earnings were $737,144; - 
$145,291; surplus over fixed charges, $39,035; dividends (3 per cent 
$26,403. In 1888, gross, $696,128; net, $131,493; surplus over fixed 

charges, $34,343; dends (249 per cent), $22,001. (V. 48, p. 367; 
Vv. 50, p. 621.) 

Camden & Burlington Oounty.—Owns from Camden, N. J. 
to Pemberton, N.J., 23 miles; branch, Bur n,N. J., to M 
Holly, ‘ 

-. anc 

a 








n, 
? miles; total, 30 miles. Leased to Camden & A mboy 
| now 0 rated by the Penn. Railroad lessees of United Railroad 
& Can nag Ly: Lease rental, $44,415. omy hg per cent on stock 
and bonds. Stock $381, 925; D par $25. Dividends in Jan.and July. In 
1889 gross, $255, 902; net, $67,658; profit to lessee, $23,243. 

Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, with trac e over Central Vermont to St. Albans, 24 miles, 
Has traffic contract with the Canadian Pacific and “Soo” route. Exten- 








9 | tion to Parry Sound peeracted. Trustee of mortgage is Farmers’ Loan 


& Trust Co. The bri -s across the St. Lawrence was completed Feb., 
1890. po, Se eeenee common and $1,000,000 preferred. In year 
ending June 30, 1888, gross earnings were $483, 244; net, $206,751. 

Canada Southern.—Ling OF ROAD—Main line trom Cantilever 

= ps to Windsor, Ont., 226 m.; beeash. Amherstburg to Essex Centre, 

; Fort Erie Br., "17 miles; Oil Springs Br., 3 miles; St. Thomas, 

Ont. , to Courtright, Ont., 63 miles; Erie Niagara, 31; Sarnia Chatham & 

©, 45 





Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
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JULY, 1890.) RAILROAD STOCKS AND BONDS. 27 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. 33 INTEREST IVIDENDS val Whe Prinot- 
Fo eaqtenation of column headings, &c., see notes wa ~—— ay Amount Rate Wh — 1 na -~y 
r 0 0 r en re Payable, and b 
n first page of tables. Road. |Bonds| Value. | OUtstanding|" Go, P | payaple| Whom. 7) “Dividend. 
Canadian Paci Stock (guar. 3 p. oc. div. till ’93).'5,075 | .... $100 |$65,000,000 2 F. & A.|N.Y.,59 Wall St.. & Lon.| Aug. 18, 1890 
Can. Cent. RR. lst & 2d morts.,1lst M.s.f.dr.at105| .... | .... |2100&0) 1,823,833] 5 & 6 | Various) ’’ Mo a 1899 & 1910 
ebec Prov. due on Q. M. O. & O. and N.8. RR..| .... |°82-83) .... 7,000, 5 A. & O. 1902 & 1904 
d mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &c.| 3,438,500 5 g. |A. & O.|Montreal Y. orLondon; Oct. 1, 1931 
lst mort. debent. sterling............. aengconemen 856 | 1885 |2100&c6/| 34.998,633 5¢.\J. & J. eer > aring B.&Co.| J 1, 1915 
ist mort. on Algoma Branch, 2750, 009 nae c*ér) 183 | 1888 |2100&c} 3,650,000 § g. |J. & J. do July 1, 1937 
Land gr. bds., not d’rn, int. gu. by Can.Gov’t. O° er ---- | 1888 |2100&c} 15,000, Sigg. \|J. & J. _~ do July 1, 1938 
Consol. Eoatar os de benture YY sececoheaseceses! ceoe | SEE cusie £903,375 4 I. & J London. Irredeemable. 
=> ae uris branch, £4,000 p. m........... c*&r; .... | 1890 siem %) 4g.\J. & J. do July 1, 1990 
W.Col. Ry, $1 3,000 p. =. int. guar. .£. 213 | 1884; Il, 2,544,000 5 g. |\J. & J.|N,Y.,59 Wall & London.| June 1, 1934 
Atlantic & Northwest a Bile Boe BURR e- cccccs 325 | 1887 |2100 &c} £1,330,000 5g. |J. & J. Lon on,Baring Brs.&Co; Jan. 1, 19 
No. Shore R’y.—1st mortg. .......... nebooneacoses oo ao dane 4,720 5 anes do do April 20, 1904 
St. Lawrence & Ott.—st a a 1876 | £50&c} £200,000; (6) 4 (|15J.&D. London June 15, 1910 
Ontario & Quebec Railway stock. guaranteed . cece | ccee 100 | 2,000,000 3 J. & D.| Montreal and London. June, 1890 
Debentures, interest guaranteed.... ............ cone Thee ---- | £35,432,191 5 Various |London, Morton, Rose. | Irredeemable. 
Toronto Grey & Bruce, lst wt ©. cccceccaccoce 190 | 1883 | £100 £719,00 0 - J. & J.| Toronto and London. | July 26,2882 
op. Fear ¢ Yad. Val.—1st M.,ser.A $10,000 p.m.c*&r.| 150 | 1836 $1,000 | $1,500,000 6g. J. & D.|N.Y., Farm. L.& Tr. Co.| June 1, 1916 
lst M., Ser. “B, ” $10,000 p.m. ba on 233 m.)c*&r} 75/1886] 1,000 34,00% 6 g. |J. & D. do do June 1, 1916 
lst mort., series C, 2d mort. on 225 miles....c*&r| 83 | 1886 1,000 820,000 6g. J. & D. do do June 1, 1916 
Oape Girardeau 8S. W.—Con. M. for $1,000,000, gold! 102 | 1888 | 1,000 889,00¢ 6 g. |M. & 8./N. Y., Coffin & Stanton.| Sept. 1, 1908 
Garolina VUent.—1st M.,(Wilm. to Sheiby, 240 m. )o*; 240 | 1881] 1,000 2,000,000 6 zg. J. & J.|Phila., Mechan. Nat. Bk. Jely 1, 19 
2d & 3d morts., gold, income, non-cum........ --r} 240 / 1881] 1,000 (?) Ge. ke @ as. i santeiece 1910 £1915 
Carson & Colorado—1st mortgage. Series “A’”’..... 158 | 1881 |} 1,000 2,250,000 6 J. & J. New York. July, 1911 
Second Div. M., Ser. “‘B., hy to Cal. State line. 34 | 1883 | 1,000 510,000 6 J. & J. do July 1,1913 
Third Div. lst M. Nevada line to Keeler, Cal..... 108 | 1888 po 1,620,000 6 J. & J. do July 1,1 
Catawissa—Pref. stock, 7 per cent, guar. P. & R.... me aden 50 3,200,000 31g |M. & N.| Philadelphia Co.’s office} May 19, 1890 
let mortgage, assumed by Phila. iene hindi eoee | 1882 oie 230,500 6 F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1902 
Cuyugt dS WOE, cose codes taccodncecequgces coscagaces 93 | 1870 | 500 &c.| 1,300,000 7 F. & A. do do Feb. 1, 19 
a & Susq.— Stock, 9 p. c. rentai D. L. & = pene 30 589,110 41g J. & J.\New York, 52 Wall st.| July 2, 1890 
+ Falis é Minn.—Bonds on 24d div.. sink. Pa ‘c*| 61 | 1866 500&c.| 1,377,00U 7 J. & J.| Last — July, 1887. + 2, 1907 
U. P.—1st M. Atch. & P. P.RR.,g.,zold..c| 100 | 1865 | 1,000 | 1:600,00 6 g. |M. & N.|N. Y.,195B’y&Un.Tr.Co| May 1, 1895 
Funded int, (mort.)bds.(coup. held in trust) gold, ¢ 100 | 1879} 1,000 630,000 7g. \M.&N. ‘do do May 1, 1895 
Se GRE, Carte GEES oo cecccccenccececsascesecees 100 |’66-7-8} 1.000 1,600,000 6 ..-. |U.S. Treas.,at maturity.| 1896,’97, ’98 
Detroit, 56, and Michigan Midland & Canada, 15; total , all lines | Company was entitled to 2d morgage income bonds on main line and 
opera ,43 es, of ~ hich 105 miles are nomin owned b proprie- | branches, but the new consols will be given insteal. Stock . $l, — - 


tary comp anies under separate organizations. Hol » ooaettenel all the 
stock aaa bonds of the Can. So. Bridge and of the Tol. Can. 80. & Det. 
railroad companies. 

The Canada Southern Railway Company was chartered in Canada 
tg MT 28, 1868, and debt readjusted by ae of Parliament in 

nte on the lst mortgage is guaran by the New 

York Central B Railroad Co. till 1898; but the principal 1s +4 not guar- 
anteed. In Nov., 1882, a close contract was made Michigan 
Central for 21 years from Jan. 1, 1883, providing for Ay payment i, 
Canada Southern of one-third the joint income over all fixed char 
but Michigan Central, by reduction of its interest charges, now rece ves 
more than two-thirds. 

Dividends since 1880 have been: in 1881, 242 per cent; in 1882, nil; 
in Ne ag and pees. 2; in 1885 and 1886, nil; ‘in 1887, 1883 and 1889, 21g; 

in Feb., 1890, 14 and 1 extra; in Aug., 14, 

eo 1889's earnin ngs the surplus to C. 8. was $407,444; other 
income,!$27,199 ; total, $434,643. Dividends paid (3, p. c.) $525,0v0. 
of which $90, 257 was paid out of the surplus of former years, leaving 
@ nominal surplus of *229,044 carried forward; for 1888 surplus was 
$339,161; for 1887, surplus, $540,870. For latest reports of earnings 
see Michigan Central. (V. 42, p. 588, 763, 854; V. 49, p. 825; V. 50, p. 


Canadian Pacific.—The main line extends from Montreal to Van- 
couver on the Pacific — in British Columbia, 2,907 miles. There are 
branches and auxiliar 2 aa lines owned of 920 miles, and 1,257 miles of 

~w~ nad sou, pens. the var system 5,186 
E, ie 6. 


mil The road was 
opened faa wm ‘the f first Sey J uly, 1 

The Canadian Pacitic was Be Ban February 18, 1881. under a 
charter from the Dominion of Canada. The company had an sates 
contract in its “ggg at receiving from the Government $25,000,000 in 
cash as a subsidy, also 25.000, acres of land, all to be fit for ’settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 

r cent div idends per annum till August,1893. on $65,000,000 of stock. 

May, 1838, the company voted to relinquish its exclusive right to 
build and operate in Manitoba, receiving the Dominion Government 
(aneensee of interest on $15,v00,000 of land grant bonds. These bonds 
$3. £3,093,7v0 are alien on 14,674,$16 acres of land subject -_ to 
438,500 land grant bonds of 1881, which are redeemable at 110. 

a consol. debenture stock was issued in October, 1889, (see 
CHRONICLE, V. 49, p. 116). In 1890 it was voted to issue $1,200,000 
debentu:e stock to acquire bonds issued for the purchase of ocean 
steamships. Also to issue a mortgage for £4,000 per mile on the Souris 
branch. having a projected mileage « f about 185 miles 

In June, 1890. company agreed to guarantee the principal and inter- 
est of $20,000 000 4 per cents to be issued by the Duluth South Shore 
& Atlantic; also 4 per centinterest on bonds of the Minneapolis St. 
Paul & Sault Ste. Marie. (See V. 50, p. 874.) 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Dominion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands unsold Dec. 31,1889, were 14,674,916 acres of Can. Pac. 
grant and 1,269,550 acres of Man. 8. "oo ant. 

Dividends since 1882 have been: In 1 83,219 per cent; in 1884, 5; 
in 1885, 4; from 1886 to 1889 inclusive, 3 per cent yearly; in 18 890, d, of 
which 2 per cent was supplementary out of earnings. (See V. 50, p. - 

exten January 1 to May 31, 1890, (5 months), gross earnings w 

5,555,316, agat. $5,114,133 in 1889; net, $1,587,025, agst. $1,449, 959. 

















“oF annual report for 1889, in the CHRONICLE, V. 50, p. 701, 736, 
showed the following: 
1887. 1888. 1889. 
Miles operated Dec. 31.... 4,960. 5,075 5,029 
Earnings— 
DT  cassscnsonetoodpes $3,453,818 $3,800,884 ett 7 
DEE scantenttcketderstns 924,130 8,017,314 8,852,202 
, Xpress and misc’us 1, ,228,465 __ 1,377,338 1, 657, 717 
Total earnings......... $11,606, 413 $13,195,536 $15,030,660 
Operating expenses....... 8,102,295 9,324,761 9,024,601 
Net earnings............... $3,504,118 $3,870,775 $6,006,05y 
Per ct. of op.exp.to earn’gs 69°31 70°66 60°04 
INCOME ACCO 
1888. 1889. 
Net earnings............. - $3,504, 118 $3.870,775 $6,006,059 
Fixed charges.......... ecw «©: dS, , 30, 2644 3,544,351 3,779,133 
Surplus......... digbieanees - $253,854 $326,424 $2,226,926 


—(V. 47, p. 50, 170, 472: V. 48, p. 250, 398, 427, 633, 661, 688, 689; 
V. 49, p. 116, 173, 539, 689; V. 50, p. 37, 352, 622, 701, 736, 874.) 


aape vone r cogs oe -—(See Map )—In operation from 
Wil ton, N Mt. Airy, 248 miles; Fayetteville, N. C., to Ben- 

nettsville, 8. C. bp 39 i odo Peshens branch, 19 miles; Madison branch, 
11 miles; total, 335 miles. The first mortgage (trustee Farmers’ 
Loan & Trust Co. )is in three series, each series having a first lien 
on one division of the road, and a second lien on the other owe 
divisions that are subject to the mortgage. Series “C’’ bonds are 

lst ~ 9 on a a Fayetteville eo. Wilmington. New consoli- 
dated bo per mile have been authorized, to take 
up the prior Se » ivattd extension, &c. North State Improvement 








574 (par 8100). Year changed to end June 30. From Jan.1 to Jun 
(6 mos,) gross earnings were $248.516 in 1890, pcb "3190. 310 
in 1889 ; net, $101,360, against $86,489. In year ending Mar. 31, 1890, 
gross earnings were $128,667; net, $190,253; a over char a 
$49,537; in 1888-89 gross, $347, 635; net. $162, 39 7; surplus over in 
est, $70, 397. (V. 46, p. 319; V. 48, pD. 547, 763, 799; V. 50, p. 589.) 

Cape Girardeau Southwestern.—(See Map.)—Owns from Cape 

— Mo., to Hunter, 94 m,and leases line to Zalma, 8 m., total 

rated, 102 m., to a Western connection with the Current River RR. 

T @ consol mort. was issued to complete the road —bonds basing reserved 
to retire the Divisional bonds when due, of —— only $80,000 remain 
outstanding. Mercantile Trust Co., trustee of the mortg BS yn i also 
$150,000 7 per cent incomes. Stock is $1,150,000. Ini earn- 
ings, $126,908; net, $64,501. In 1889, ey $146, 507: ct "$76, 431. 
President, t, Louis Houck, Cape Girardeau, 

Carolina Central.—Owns from ig sa N. e's to Rutherfordton, 
N. C., 267 m., and branch, 9 m.; total, 276 Defaulted in 1876 ani 
a ‘in foreclosure May 31,18 30. Controlled’ by Seaboard & Roanoke 
and Raleigh & Gaston. In May, 1890, it was voted to issae $1.950,000 
prefered stock—par, $100—in exchange for oe 2d and 3d mortgage in- 
com 3s (See he 5u, p. 735.) Stock, er. 200,000. -" ear ending June 
30, 1889, ss earnings were $562,246; net, $156,009; interest on 
bonds. $129 "937 ; other, $9,271; bonds redeemed, $1 11,000; surplus, 
$12,222 There are also $212, lat mortgage 7 per cent Wilmington 
Railway Bridge Co. bonds, due Oct., 1891 to 1897, and $43, 2d 

wtgan ge 5s, due 1893-1900, both issues being guaranteed by the 
Caroll na Central, the Wil. Col. '& Aug. and the Wil. & Weldon roads. (V. 
“ > 662, 735.) 
rson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
candelarta, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; : 
total 299 miles. Stock, $6,380,040 authorized ; $2,760,000 issued. 
No Salcamienine furnished. H. M. Yerington, Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 — cent of gross earnings and 38, 000 a year for 
a amy expenses. ded debt was assumed by lessees. Seven per 
eent is guaranteed on the preferred stock, of veh $2,200,000 is 
lst preferred. The common stock is $1,159, 500. (Vv. 48, p. 451, 799.) 


Consae & Susquchanna.—Owns from Susquehanna River to Itha- 
ca, N. Y., 34 miles in perpetuity to Dela. Lack. & West. at a rental 
of $54, 600 a year. Dividends on capital, 9 to 919 per cent per annum. 

Cedar Falls & Minnesota.—Owns from junction near Cedar 
Falls, la., to Minn. State Line, 7 mee. Leased to Dubuque & Sioux 
City for40 years from January 1, 1867, at minimum rental of $113,370 
perannum. The Dub. & 8. C. is controlled by [ll. Central, and a ‘suit 
is pending to annul the lease of this road. Interest was defaulted 
January, 1888. Stock, $1,586,500, par $100. From J ly 1, 1889. to 
June 30, 1890 (12 mos.), gross earnings were $94,518, against $96,012 
in 1888-89; déticit $51,4:9, against $15,256. [n 1889 gross earnings 
under opecating expenses and taxes, $39,348. 
(V. 46, p. 74, 102, 199, 288 ; v. 





were $94,371; deficit 
J. Kenned M Tod, President, New York. 
48, p. 489. 
canted Branch Union Ractie.~( See ee: Mo. Pac.)—Owns from 


Pac. 254 miles ; Atch. J. Co. & W., . 
This company was rye be the Atchison & Pike’s Peak RR. and had a 
U. 8. subsidy of $1,600 . Leased by Missouri Pacific for 25 years 
from 8e of , 1885; rental, net earnings. The stock is $1,000,000 (per, 
$100), ppeoe the Union Pacific owns $858,800. From Jan.1 to 
~~ Ape onths), gross earnings were $510,519 in in against 
$2 6,874 he 1889; Ay $181,727, against $43,628. In 1839 _— 
earnings, $354,960; net income, $250,417; deficit under charges, 8 ao 
377. Dividends prio or to current year have been: Inl 

cent; in 1886, 10; in 1887, 10; in 1888 and 1889, nil. (V. 48° a aa)” : 


Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 428 miles; Montgomery 
& Eufaula RR., 80 miles; total Lng and practically owned 
June 30, 1890, 1.312 miles. Au system (the earnin of 
which are reported se separately) inclades, besides other lines, West- 
ern RR. = yi thong 138 miles; Georgia RR., miles; Port 
Royal & Augusta, 112 ony Atlanta & West Point, 87 miles ; Port 
Royal & West. ( Car. 229 miles, and Sav. G. & N. Al., 60 a, and em- 
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2 ,296 miles. 
Other lines un jer construction. 

Also owns entire stock of Ocean 8S. Co. Inthe auxiliary lines the Cen- 
tral RR. owns part interests, either half or greater, represented June 30, 
1889, by $5,801, 057 stocks and $2,415, 7 ~ bonds or mortgage n notes. 

1881 the Georgia RR. was leased f — in the interest of this 
and the Lowleville & Nashville. ch operate it on joint ac- 
wns jointly with the Georgia RR. Co. Western RR. of Alabama, 
trust mort. of ’87 (Central Trust Co. 





ae 
count. 
138 miles. For abstract of colla 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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i bonuds—Pring1- 
RAI! ROADS Miles | ‘Date | Size, or oe INTEREST OR DIVIDENDS. pal, When Due. 
For ¢ explanation of column headings, &c., see notes; of of ven, Outatandin Rate ‘| When |Where p ane and by Blocks —L 
on first page of tables. Road. Bonds | Value. &| Cent. |Payable hom. Dividend. 
Central R. R. & Bank, Ga.—Stock...............--- 3.306 | cc $100 | $7,500,000 4 J. & D.'N.Y.,Kessler &Co.&Sav.| June 23, 1890 
General mort. “tripartite” ae oc" 620 | 1872 1,000 4,999,000 7 J. & J.\N.¥.Kessler&Co.54Wall| Jan. 1, 1893 
Consol. mort. for $13,000.0v0, sid, red. at 110. o*) 311 | 1890 st (%) 5 g. |A. & O. do do April 1, oz 7 
Collateral trust bonds, gold, ecemable at110.c*! .... | 1887 1,000 4,880,000 5 g. |M. &N. do do May 1, 937 
Certs. of debt, payable at option after July,’91..; .... | 1881 100 4,600,000 6 J. & J. Savannah, Ga. After July,” 
Ocean 88. Co., 1st M., sas aes. , 8. f. $100,000 On .--- | 1882} 1,000 987,000 6 J. & J.\N.Y.Kessler&Co. 54Wall Jan. 1, 18 
Oentrai Massachusetis—ist M. int. guar.by B.&L. A 99 | 1886 | 1,000 2,000,000 5 A. & O.| Boston Co’s Oftics. Oct. 1, 1906 
Gent. New Eng. & West.—1st mort......-....-..... 55 | 1839 | 1,000 2,500,000 6 M. &8.|Phila. Fid. Ins. & Tr.Co.| Sept. 1, 1939 
Oentral of New Jersey—Stock ($30, 000,000 aati. ) 685 | .... 100 | 18,591,200 14g oo N. Y., 119 Liberty st. | Aug. 1, a 0 
Gen. mort. for $50,000,000 gold (reg. 2. .—J.)..c&r 350 | 1887 | 500&e.| 34,960,000 5g. J. & J. do do Jul y i, 1 997 
Bonds jocnverssie Nov., 1875 to 18577) ....ccc-<- | .secoe | 1872 | 1,000 1,167,000 7 M. & N. do do Nov. i 2 
Consolidated mortgage. ...........--20-cee-e0es c* 97 | 1874; 1,000 3,836,000 7 Q.—ZJ. do do July 1, 18 3 
Am. Dock & Imp. Co. ist guar., redeem.at110.c*) .... | 1881 1,000 4,987,000 5 I. & J. do do July 1, 1991 
Leh. Coal & Nav., mort., gold, assumed. . | ---- | 1867 | 500 &c.' 2,310,000 6g. |\J. & D.| Phila., Leh.C.&Nav.Co.| Dec. 15, 1897 
N.Y. & U’g Branon ist m. red, in. ’99 at 110, g. “0; | 38 | 1882) Il, 1,500,000 5g |J. & J.| N. Y.,119 Liberty 8t. | Dec., 1931 
le Bc ON BRS GREEG.. 000 00 coccce ce cceccccecoes | 78 | 1879 600 41}3,000 6 J. & D. do do July 15, 18 
Long Branch & Sea Shore, 1st mort., guar...... ce 11 | 1869; 1,000 197.000 7 J. & D. do do Dec. 1, 1 
Deben “ay bds., conv. into stock till 1907......... | «eee | 1883 | 1,000 645,000 6 M. & N. do do May 1, 190 
TL. +1.) istmeeenesene sell biobene annnnbedeon | sees 4 anes —— 239,0CO0 6 --.. |Phila., Guar. Trust Co.| 1891 & 1892 
Central Ohio Stock ($411,550 of this is pref. Doman » i@er~ 50 2,860,048 3 J. & J.| Balt., at B. & O. office. | July 31,1890 
lst mort. bonds, sinking funé..................... et or 1,000 2,500,000 6 M. & 8. do do Sept., 1890 
Consol. lst mortg. (for $2,850,000), gold .... ... é| 137 | 1886 1,000 1,000,000 | 4% g. |M. & 8./N.Y., Union Tr , & Balt.) Sept. 1, 1930 
OS OE OO 11,360 | .... 100 | 67,275,500 1 F. & A.|N.Y.,8.Pac.Co.,23 Br’d.; Aug. 1, 1890 
1st m., gold, (2 sink. f, $50,000 each), not drawn.) 737 |1865-8) 1,000 | 25,583,000 6g. iJ. & J. do do 1895, 6, '74&'8 
ist m.8. Joaq’ nVal.Br., g. (8.f. $50,000) not drawn. 146 | 1870; 1,000 6,080,000 62. |A. & O. do do Oct. 1, 1 
U. 8. Loan, (24 lien on certain terms) gold . wae © sede alee 25,883,000 6g.\J. & J. U. 8. Treasury. 1895 te ’98 
W’nPac.,1st,s.f.,g.not dr’n($111,000, JED, due’95), 147 | 1869 1,000 2,735,000 6x. (J. & J.\N.Y.,8.Pac.Co., 23 Br’d.| July 1, 1899 
West. Pac., Government lien, zold...........-.... 123 | 1869 ailiie 1,970,000 6 g. | Various U. 8. Treasury. 1895 & 1899 
Cal. & O., ist M.,ser. A, g. (ext’ed) fe f.notdr’n, 296 | 1868) 1,000 5,979,000 5 g. |J. & J./N.Y.,S.Pac. Cu.,23 Br'd.| Jan. 1, 1918 
Do do ser. B, g. $100,000.| 296 | 1872) 1,000 5,858,000 6g. |\J. & J.| New York & London. | Jan. 1, br 
Land grant lst mortgage bonds, not aan 2 gold.| .... | 1870| 1,000 4,261,000 6g. |A. & O. do do Oct. 1, 18 
M.L.gr.,lst on 17m..2d on 1 (244m. ,z.8.f.,notdr.. ¢/1,260 | 1889 1,000 9,864,000 5 g. |A. & O.|N. Y. & San Francisco.| April 1, 1939 
Central of Vi. —Consolidated RR.of Vermont.1st 4.) 185 | 1883 | 100 &e. 7,000,000 5 J. & J.|Bost..Am. Loan &Tr.Co.|} June 30, 1913 
Centralia & Cheslter—1st M. for $1,680,000, zg. ...0*| .... | 1889 1,000 (2) §g./'J. & J. nenesosces July 1, 1919 
of New York, Trustee), see V. 45, p. 242. The consol. mort. (Trustee | INCOME ACCOUNT. 
Central Tr. Co. ) covers 311 miles of road, on which the only prior lien Receipts— 88. 1889, © 
is the “triparite’ mortgage for $4, 9u9, 000, to retire which a like | Net earmings.............ccccceccceccceecces $5,973,405 $5,955,658 
amount of consols is reserved. The bonds are redeemable (any or all) | Income from investments ..............--.. 1,507,159 799,238 
at 110 and interest any time on three months’ notice. (See V. 51, p. 84.) 
The Central RR. & Banging Co. is controlled by the ownership of a Total net INCOMEC.cecccces 2occccccccccce $7,480,564 $6,764,896 
majority of its stock by the Georgia Company, which in turn is owned by Disbursements— ; 
the Richmond & West Point Terminal, giving that company control of | Rentals paid.................22.----- ene nnee $1,862,127 $1,890,381 
the Central Georgia system. (See V. 47, p. 499 TR, .ccscekenee gansonbocene cece 2,860,314 2,828,632 
Dividends since 1881 have been: In 1882, 8 per cent; in 1883, 71; | Dividends (449 per cent in 1839)........ eee 8=—._—s seas 00 + cap 835,719 
in 1884, 54; in 1885, 4; in 1886, 6; in 1887,8; and since at rate of 
8 per cent per annum. Total disbursements..........-.-..----- $4,722,441 $5,554,732 
From July 1,1889,to May 31, ee oO, months), gross earnings were Balance, surplus..... VS Rep ee $2,758,123 $1,210,164 


$7,947,395, against $7,044, 127 in 1888-89; net, $2,015,580, against 

$2,222, 531; vet, including investments, $2, 190 ,788, against $2, 345,873. 
Fiscal year ends June 30 (changed from August 31 in 1888.) Presi- 

dent’s report for 1888-9 was in V. “ p. 541; see ee prticte, gens " 























86-7. 
ere $4,421, 680 ny thy, 960 $5,107,595 
TBEDORSOS... ccccccccesscces ccccccce 2,441,814 2,801, "257 3,316,266 

Net earnings railroads........ ee Ko $2, fhghn $1,791,328 
Net earn’gs steamship companies 274,19 6,201 476,454 
Net bank and investments....... 35531 t 19, 016 169,612 

Total net income of company $2,289. 641 samedi _ $2, 437,395 
Less interest and rentals........ mel PRL x 1,653,729 
Exe. of inc. over fixed charges. Sous Se cnensiahls 83,665 


$7 
—(V. 48, p.99, 127, 426, 547, 729; V. 49, >. 527, 541; V. 50, p. 800; 
V. 51; p. 84.) 


mig y- Massachusetts.—Owns No. Cambridge to Northampton, 

, 99 miles. Formerly the eer e~ Central. sold in foreclosure 
Pmankonar i, 1883. The stock is $7,367,200, (par $100) of which $3,- 

80 ,000 is preferred. ed toBoston “ Lowell for 99 years from Oct. 
1, 1886, at a rental of 20 per cent of gross earnings up to $1,000,000, 
but with a guarantee of suflicient rental to pay interest. (V. 45, p. 642, ) 


Central New England & Western.—(See Map.)—Owns from 
Campbell Hall a = t .. Hudson River at Poughkeepsie to Silver- 
nails, 55 miles. artford & Conn. Western, Hartford to Rhine- 
cliff, 108 meee. fo ge eae the Poughkeepsie Bridge line, 34, m.; 
total, 166% miles. Has traffic contract with Boston & Maine. This 
company was organized in July, 1889, by a consolidation of the Hudson 
Connecting RR. andthe Pough. & Conn. RR. The lease of the Hart. 

& Conn. West. runs until Sept. 1, 1940, at 2 per cent per annum on the 
sneak ($2, 635,700) and interest on the bonds. The mortgage Covers 
the road from Campbell Halli to Silvernails, gm | line of Pough- 
keepsie Bridge Co.; also covers real estate equipment, &c.; also the 
rights in the lease of the H. &C. W. R&. and 13,900 shares of that Co.’s 
‘stock. Fidelity Insurance Trust & Safe Deposit Co. of Phila., Trustee. 
From Oct. 1, 1889, to Dec. 31, 1889 (3 months), gross earnings were 
$122,819; net, $22, 025; net, adding other income, $28,975. John 8. 
Wilson, President, 115 Broadway. (V. 48, p. 580, 688; V. 49, p. 82, 173; 
V. 50, p. 314, 422.) 


Central of New Jersey.— (See iy Abe 386 miles, leases in 
peony 230 miles and operates 36 miles; total, 652 miles. In addi- 
tion owns ferries and steamer lines, 33 miles; in all 6385 miles. The 
principal leased line is the Lehigh & Susgq. and ener 184 mee. 
(See Lehigh Coal & Nav.) The minimum rental of Lehigh & Susdq. 
$1,885, 800 till 1893, and after that $2,043,000. The New Yor & 
Long Branch Railroad stock and New Jersey Southern Railroad stock 
are owned by the Central of New Jersey, and their bonds are included 
in its debt. A majority of the Lehign & Wilkesbarre Coal Company’s 
stock is held by Central of New Jersey, and of the $11,500,000 Lehigh 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,116,000 are held by. 
Central of New Jersey and receive interest after ali other bonds are 
satisfied. Also owns entire stock of the ae Dock & Improve. Co. 
Receivers were in possession from Jan. 1, 1887, till Jan., 1888, when 
the road went back to its owners. Dividends were resumed Aug., 1889. 
Of the general mortgage of 1887 (see abstract of mortgage V. 45, p. 
402) $8,952,100 are reserved for other issues. Trustee tgage V. 45, p. 
and general ‘mortgages Central Trust Co. of New York. The terms of 
reorganization, &c., were given in the CHRONICLE, V. 44, p. 714, 716. 
Dividends since 1882 have ween: In 1883, 149 - cent; in 1884, Aly; 
in 1889, 3; in 1890, Feb. 1, 119; May ae 14g; ‘Aug. 1 re 
Range in prices of stock since 1879 has : fn 1880, 452904; in 
1581, 8249@112; in 1882, 6344@9719; in 18 , 68144290; "in 1584, 37% 
@90; in 1885, 31@52; in 1886, 424064; in 1887, 551g@8614 3 in a 
eng in — eA in —— . July 18 incl., 11514g@128,. 
From Jan. 1 to M eA 2900 (5 mo 1 Sree earnings were $4,865,- 
813, against #4, 849-4 7 = née SL 848,622, agains against $1,965,252. 
The Vv. 50 . sys oy 64 lod 


NG 


1 . a“ 
Panrong een 8,290 119 
3 aw mew ees repeats %3 7,344, 
aioe expec 2 a 2 3,736 | 
Total groes otrntngs --» S11 $11,424,675 $13,177,47 13,497,394 
Operating expenses and taxes. ‘ 7,204,068 


6,425,772 7,531 »737 





ror 





a LASS ——__° -__. | £0 
eT 220000 ceevonse eee _ _ eae 405 \EE005,007 


—(V. 48, p. 427, 827; V. 49, p. 144; V. 50, p. 139, 259, 274, 277.) 


Central Ohio,—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 

miles. Leased to the Baltimore & Ohio till 1926, with option of renewal 
by the lessee; rental, 35 per cent of gross earnings, with minimum 
guaranteed rental of $166, 000. Sinking fund for 6 per cents held 
Nov. 30, 1888, $791,000 company’s bonds given above as outstanding, 
and other securities valued at $163,682. In 1888-89 gross earnings, 
$1,255,751; net, $280,137; loss to leasee, $192,895. The road between 
Newark and Columbus (33 miles) is owned jointly with the Pittsbu 
Cincinnati & S8t. Louis Railroad Co. Dividends on common stoc 
since 1880 have been: In 1881, 64s; in 1882 and since, 6 per cent 
yearly. (V. 48, p. 70.) 


Central Pacific.—(See Map ws Southern Pacific.)—LINE OF ROAD— 

—Main line—San Francisco, Cal., to en, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, . miles; other lines 35 miles; ; total operated and 
accounted for Jan. 1, 1890, i, 360 cron 


THE CHARTER, LEASES, &C.—The - Was @ consolidation (Aug. 22, 
1870) of the Central Pacific em Ost. 8, 1864), and other railroads. 
This company received the Government subsidy, but interest is not pay- 
able to the Government till the bonds mature. The “Thurman” act of 
May 8, 1878, directed that the charges for Government transportation 
should be withheld, and also that the my om | should pay $1,200,000 

ly to the Government for the sinkin nd of its debt, or enough 
thereof = = all the pay magee equal 25 per cent of the net earnings 
each — . 50, p. 276. December 31, 1889, accrued interest 
due t Government amounted to $26,153,875, and per value of securi- 
ties in United Sta vernment sinking fund was $3,371,000. 

In March, 1885, th the Central Pac lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,360,000 is provided for by the lease. 


STOCK AND Bonps—Dividends have been: In 1877, 8 per cent; 1880, 
om ¢ ; 1881, 6; fe 6; oi 6; in 1884, 3; in 1888, 2p. ¢.; in 1889, 
; in 1890, Feb. = 2 anes . C. Prices of stock since 1879 have 

At In 1880, 630 7g: in 381, 01g 21027e; in 1882, 823309714; in 
soos 61088; in 1884, 30067%; in 1885, 2615 @49; in L846, 33@51; in 
887, 2319 04338; in 1838, 26's 2379; 1n.1889, 33 @35%; in 1890 to 
pe 18, inclusive, 30@36ig. Issues of bonds have sinking funds (see 

CHRONICLE VY. 48, p. 311), and these sinking funds are invested mai 
in the bonds of other tributary lines and oo th 
calledin. The sinking funds amounted oot. see to $7,802,795; 
In Oct., 1889, the company issued $16,0 Y fiv ® per cent bonds, 
secured ‘by all its railroads and land be ig to take up $8,822,000 sixed 
of 1936, the remainder of the land bonds of 1890, and for other 

purposes. Metropolitan Trust Co. of N. Y., trustee. (V. 49, p. 340.) 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
about 2,690,000 acres had been sold to Dec, 31, 1889. ~ ped — fem 
acres were sold for $543,790 and total cash receipts of 
ment were $530.838. Land contracts on hand Jan. 1 13890, $1, 119 220 
cash, $2,441,925. 


OPERATIONS, FINANCES, &C.—First dividend under the lease was paid 
February 1, ~~ - dividends have been paid regularly since at rate 
of 2 FA cent year 
mJan.1 to nay ‘31 in 1890 (5 months), gross earnings were $5,518,+ 
508, xB, acninet $5,791,875 in ’89; net, $1,351,529, aget. $1,759,230 in ’8 
The annual report for 1889 (CHRONICLE Vv. 50, B. 701) showed gro 


parniags Se Sage oe eee 08 Mott y .338,332 i sh net profit du 
$i,0 ; balance 


e bonds are not 


nt nge-ape f m So. Pacific ( 
make rautood T temtals ) $324, 'V. 48 48;p. 209, 311, 688, 762; V 
49, p. 341, 664; V. 50, p. 107, 276, 701.) ; 
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JULY, 1890.] RAILROAD STOCKS AND BONDS. 3s 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation of cian battens &o., see notes “ae _ ta Amount (Rate per = — P —- db a 
“ re Payable, an 
on first page of tables Road.| Bonds| Value. |Outstanding |""Co,P Payable} Whom. ‘ Dividend. 
Char. Oinn. @ Chic.—1s8t M., Gs ($25,000 p. m.)..c*| .... | 1887 | $1,000 | $6,567,000 5 zg. | Q—J. | Bost. Safe D. & T. Co. | J 1, 1947 
Charlesion 4 Savannah—Ge $1,500, 000, ¢ .--0*| 121 | 1886 ,000 1,236,000 7g. \J. J.| N.Y.,12W.23d&Cha’st’n Ja 1. 1936 
lst & 2d pref incomes, $1, ni $00 ‘each, now oul. 121 | 1886 ,000 ,000, 7 aa... < ” pebendende eemable, 
Charleston Sumter & Norihern.—1st mortgage..... atl’ edina aon eee |A. & O.IN.Y., Am. Loan &Tr.Co.| — ........ 
Charlotte Columbia @ Augusta—Stock............ oe SO) tie 00 i ied N.Y, ,80 Broadway. | June i, 1999 
ist mortgage CONnSO]............ .--+ gascescceccons | 191 | 1869 | 500 &c. 7 J. & J. do an. 1], 1 
il ~aartees scousedes 191 | 1872 | 1,000 7 A. & O. > do Jan. 1, 1910 
Consol. mortg., gold (for $3,000,000)............- ---. | 1883; 1,000 6g. J. & J. do do July 1, 1933 
Chait. Romed Gol-—-lat,2.4 ,240 000)$i6, 000p. ne 140 | 1887 1,000 5 g. \M. & S.|N.Y., Simon Borg & Co. pt., 1937 
Chat. Sou’n.—1otm. for$2,000, 000g.($15.000 p.m).c*; 24/1889) 1,000 6g. J. & D.| N. Y, Central Tr. Co. | Dec. 1, 1919 
Chartiers—l1st mortgage. ..............-----0e-eee-- 23 | 1871 | 1,000 7 A. & O. Philadelphia, Penn R.R.| Oct. 1, 1901 
Ches. & ot oa ~ stm. g iS $35, 000 p.m.s.f.,notd’rn.c*} 35) 1887] 1,000 5 g. |F. & A.|N.Y.Office,Mills B’lding Ane. 15, 1937 
Ohesa é@ Ohio—Purch. money funding bonds. . 428 | 1878 |- 1,000 6 zg. |J. & J.'N.Y.,Drexel, Morg. &Co| July 1, 1898 
1st mortgage, gold, series “‘A”’.......... ....+e. 503 | 1878 | 1,000 6g. |A. & O. do do uly 1, 1908 
lst mort., gold, of 1911, Peninsula Extension. o 75 | 1881); 1,000 6g. |A. & O. do do an. 1, 1911 
1st mort. * gold, of 1922 on ext. — $3,000 »000). c* 8 | 1882 | 500 &c. 6g. J. & D. do do une 1, 1922 
Consol. mort. for $30,000,000, gold........ r) 655} 1883; 1,000 5 g. |M. & N. do do May 1, 1939 
ist cousol. M ,gold, on — & All nies rem *ks).c*} 256) 1890); 1,000 24¢ J. & J. do do Jan. 1, 1989 
Do a )«=—_ eee 256 | 1890; 1,000 4z. J. & J. do do Jan. 1, 19839 
2d consol. M., gold, on Rich. SPs stenccensen 256 | 1-90; 1,000 3-4 ¢g. J. & J. do do Jan. 1, 1989 
Equipment i RR CR c*| ....| Var. | 1,000 6 g. | Various do do Various. 
Elevator Co. lst M., prin. & int.guar. by C. & O. C*| .e-. | 1888 | 1,000 4g. A. & O. do do Oct. 1,1938 
Income, 2d mort., tor $5 (00,000, non-cum. ---- | 1888 | 1,000 4 Oct. 1 No coupons paid. Oct. 1, 1988 
Uhes. Ohio @ Southwest.—1st M. g. ($19,000 p. m ). pa 352 | 1881 1,000 6 g. |F. & A.| N.Y., 23 Broad Street.| Aug. 1, 1911 
2d S mortenge (oi MO WEE TEED cccccensedeceec:: 352 | 1881 | 1,000 6 F. & A. do do Aug. 1, 1911 
Pad .8.f.,dr’n at L00($300,000 as )} 186 | 1877 | 1,000 6&8 iF. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000, 000, notdr’n.c*} .... | 1882 | 1,000 6 J. & J. d do Yearly to 1892 
Oheshire—Stock, preferred ($53, 300 is com. * {ae 1 2143 on pf\J. & J.| Keene, N. H., Office. (July 15, 1890 
Bonds, not mort., $550,00U due July 1, 1898...c*| .... |'76"78] 500 &e 6 J. & J.| Boston, Nat. Bank. (July 1, ’96-98 
Ohveago & Alton—Common stock..............2.+.-- 849 | .... 1 2 Q.—M. | § N.Y.,John Paton& Co.| June 2, 1890 
Preferred st’ck (7 bv. c. y’rly not cumulative) ..... J oe 1 | 2 Q.—M. | 2 and Chic. Treas.Office| June 2. 13890 
Gen. mortgage, sterling, for 2900,000...... eo-se-| 322! 1873!) 1,000 6¢.\J. & J.\Lond’n,J.8.Morgan&Co.| July 1, 1903 





























derry, 36 M’tpelier & White Riv. RR.—M’tpelier to W’mstown, 13; Bur- 
lington & Lamoiile RR., Burl. to Cambridge Junc., 34 | Mississquoi 
V ~y RR., St. Albans to Richford, Vt., 28 miles ; total, 73lim. The Cen- 
tral of Ver.sont was organized in April, 1873, uniera charter from 
Vermvunt. It has no road of its own, but operates above mileage under 
lease. The Consolidated RR. of Vermont was organized July 1, 1884, 
embracing the former Vermont Central ani Vermont & Canada proper- 
ties, and was then leased tothe Central Vermont. The stock of the 
Consolidated Vermont is $750,000 Peeeeees 6 var cons and $300,600 
common. The stock of the Central Vermont is $1,000,000. [In Sept., 
1888, leased the eee Vulley RR., at 4 per ak on '8500,000 stock, 
pa able Jan. 1 and J uly 1 
nnual report for 1888-89 was in CHRONICLE. V. 49, P33 3. 

In year ending June 30, 1889, gross receipts, ,780,913; net 
earnings, $1,422,178; balance over rentals, taxes, 
$57,215. In 1887-8 gross, $4,773,373; net, SL, 356,751; balance over 
rentuls, taxes, interest, $54,732. (¥. 47, p. 459; V. 49, p. 653.) 


Centralia & Chester. —(See Map.)—Chartered to Luild from Ches- 
ter, I1)., to Altamont, Lll., with branch toa point opposite St. Genevieve 
Total distance 14v miles, including siding. Koad completed and 
in operation between Sparta and Coulterville and over 30 miles of road- 
bed a Coulterville and Centralia graded. Bonds authorized 
$12,000 per mile, an road bed and equipment; stock issued and 
subscribed for like amount, The road isstandard gauge and is being 
laid with 56 lb. steel rails. 


Charleston Cincinnati & Chicago.—(See MWap.)—This road is 
being ‘uilt by the Mass, & South. Car. Construction Co. from Charleston 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and -Kentucky, to Ashland, on the Ohio River; 147 miles be- 
tween Camden, 8. C., and Rutherfordton, N. C., is now in opera 
tion, an ato” through line, in connection with the South Caro- 
lina 2 miles long, between Charleston, 8. C., and Ruther- 
fordton, N. ©. The bonds have been negotiated bg 4 syndicate for 
building 200 miles from Rut erfordton to Minneapolis, West Va., where 
connection is made with the Clinch Valley Division a Norfolk & Weat- 
ern, and road is in progress. The cvunties, towns and townships 
through which the road runs have already voted aid to the amount of 
about $1,500,000, payable in their 6 and 7 per cent bonds, in a 
for an equal amount of stock. These subscriptions are payable as t 
road is completed. Stock, $6,567,000. Par value, $100. 
of iy a Broadway, N. Y. (V. 45, p. 221, 526; V. 49Y, p. 269, 402; 

»P 

Oharieston & Savannah.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles (except 7 miles trackage), and branch to 
Youngs, |’d, 6 miles; operates—Ashiey River branches, 4 miles; Charles- 
ton J unction to Charleston, 7 en a coueiet. 12lmiles. This was 
first the Charl. & Sav. RR.; reor, 1866 under name of Savan- 

~ 4 on 870. Sold in foreclosure June 


nah & Charleston, and opened 

7, 1880, rr resent company organized. Stock, €6500,000. Earnings, 
in 1889, $606,911; net overexpenses and taxes, $124,475; sur- 

plus over po ag $38 ,025, agst. $9,453 in ’88. Paid 1s per cent onin.- 

comes in 1889 and 2 per centin 1890. H.B. Piant, Pres’t, N. Y. 

Charleston Sumter & Northern.—Operates from Pregualis, 
8. C., to Sumter, 59 miles, and branch to Harlin City, 11,miles. To be 
exten ded from Sumter to Bennetsburg on the Cape ear & Yadkin Val- 
ley, about 63 miles. Formerly the Eautawville RR.; name changed in 
1890. President, John 8S. Silver, New York City. 

Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., 
Augusta,Ga., 191 miles; leases Atl. Tenn. &O. RR., Charlotte to States. 
ville, 44m.; Cheraw & Chester, 29 m,, and Chester & Lenoir, 109 m 
total operated 373 mil«s. Controlled by Rich. & Danv. since 1578, at ~ 
May, 1886, leased to that company for net earnings. There was due 
Lamon | companion June 30, 1889, $53,329. Of the stock $1,300,000 

deposited by Rich. & W. A Term. —e. its coe trust deed of 
1889. Dividends in 1888, 4 


=, ly ee 889, 2. 
1, Le ey to May 31, 1890 (11 
oe Sept. 30, 1888, gross earni — Tae 
omen over all interest and — ~ » $104,584, “aaninat $13, B54 
1886-7. (V. 46, 699.) 

hartiers wns “— fs ene Pa., to vy animation + pata m. 
Bold eater 2 foreclosure, an in 1867. or 
Cincinnati” & ost. Louies “the 


from paeny 1, 1872, to rey 
rental is n In 1 aie anata 8: 31,541; net, 393,017; surplus 
over fixed aan es and dividends (5 per cent), $32 232. Capital stock, 
5,300 ( — 0), of which Penn. RR. owns $333,350. Dividends 
since 188 follows: 1881 to 1886, incl., nil; 18387, 1888 and 1889, 5 
p. c.; in 1890, April, 24. 

Ghattanecan Rome & Columbus,—Owns from Chattanooga to 
Carrollton, 14V m. koad under contract to be built to Columbus, Ga., 
80 miles. This company is successor to the Rome & Carrollton RR. 
There are 6 per cent yiwy non-cumulative, for $1,400,000, due 1937. 
Stock $2,800,000; par $100. Of the ist mortgage bo bonds $150,000 a 
80, sgt In 188 
ay. YK . 269; 


held to retire same 
earnings were $284, 182. see o Be 
——partanoces Southernr .— sodas 
Alpine, G den on the Beet | me ie Va. & Ga. an 
Nashville. “4 t oe rouen from Chattanooga to Keusin on, Ga., 24 miles. 
ash owned fro Scotts- 


e& N oo tin to 
rile _—~ 35. miles, and braach, Gallatin to Haresville 12 miles, in 




















via 
Louisville & 





interest, etc., | had 


neral offices | ¢ 


are 
9 gross | to 





progress. Coastruction from Scottsville to near Danville, Ky., 105 
miles, is proposed. Stock, $1,050,000; par, $100. 

Chesapeake & Ohio.—(S See Ma )—O wns Old Point Comfort Va., via 
Newport News and Charlottesvi e, to Big Sandy River, W. Va., ‘BLL 
miles; Richwond to Clifcon Forze, 231 miles; branch to Lexington, 19 
miles; le ~/~ oo? RR., New Canton to Arvon, 4 miles; Valle 
RR. coanection, 2 miles. Also controls and operates the Maysville 
Big Sandy RR. (Ashland to Sestaas. Ky., 143 m.) and bridge be- 
tween Covington and Cinn.; total, 911 m. The extension to Cinn. was 
opened Jan, 1889. in 1890 proposed to lease Kanawha & Ohio for 99 
— interest on its new 4 per cents being guaranteed. 

in 1888, under the direction of Drexel, Murgan & Co., the Ches. & 
Ohio was reorganized without foreclosure, and theroad extended to 
Cincinnati. The consolidation wit1 the Rich. & Allegheny, which road 
been operated under a temporary arrangement since Sept., 1888 
was consummated in January, 1890. 

Until Jan. 1, 1894, the voting power and control of the company 
remains with three trustees, viz.: J. Pierpont Morgan, John Crosby 
Brown and George Bliss. In July, 1839, a controlling interest in the 
stock was purchased by the parties interested in Cl.C. C. & St. L., 
known as the “ Big Four.”’ 

The conael. mort., due in 1939, is for $30,000,000 (trustee of mort., 
Central Trust Co.), and sufficient bonds are reserved to provide for — 
— the balance being held in the Treasury for use as needed. This 

mortgage is also secured by deposit in trust of the $11,000,000 bonds 
and two-thirds of the stock of the Maysville & Big Sandy RR., Ashland 
to Covington, Ky.,and the Bridgs to Cina., all owned by the C. & O. BR. 
Co. (See abstract of mortgage in CHRONICLE, Z 49, p. 147.) 
The list consol. mort. on the Rich. yg A a po ena is for 
bonds, of which $1,000, G00, are ts, amd the 
balance carry 2 cent interest till FA gy 1894, and there 
after 4 per cent. The 2d consuls bear3 par cent till Jan., 1891, and 
thereafter 4 percent. The Central Trast Co. and Hen:y T. Wickham 
are the trustees under both deeds of t: ust. 

The stock is $46,000,000 common, $13,000,000 1st pref. 5 per ct 
non-cumulative and $12,000,000 2d preferred 5 percent. There are 
also $170,000 New River bridge bonds, due in 18¥8. The annual fixed 
charges for rentals and interest ia 1889-90 will be about $1,600,000. 

After July 1, 1889, the ‘rR system was Orerated as a whole on 
its merits, and from July 1, 1889, to May 31, 189011 mos.), the 


812 in 1883-89; 

090, AY $999,206. : 
p. 21,113, 147,269, 539; V. 50, p. 138, 7, 390, 422, 451, 83 
Chesapeake Ohio ‘& South western.—Louis ville, y:, to 
8 mt Tenn., 392 miles, and branch Elizabethtown to Cecilian J uaction, 
—_ 398 miles; of which is leazed from Lonisville & Nashville tieir 

nm branch 46 es. Successor to the Memphis Paducah & Norith- 
ca "ahen was sold in foreclosure in 1887, and merged with the Padu- 
& Elizabethtown. In Feb., 1886, leased to the Newport News & 
sx000d ae Valley Co. for fifty years, for interest on bonds and not te 

one 


r cent, if earned, on stock. 
mmon, $6,030,600, and preferred, $3,696,000 ($164,000 un- 
a of which the Newport News and Mias. Valley Co. owns $5,708,- 
700 common and $3,511,600 preferred. Jan. 1, 1890, there was due the 
Newport News & Miss. Valley Co. (as per that Co.'s report) $1,058,663. 
From Jan. 1 to May 31, 1390, (5 mos.), gross earnings were $778, 460, 
& st $788,492 in 1839; net, 9274, 832, against $302,614. 

















he annual report in v. 50, P: 518,,showed the following : 
23 —_ —_ 1889. 
Gross eéarnings........... 1, hor a8 2, ro eo 2 — ae 2,134,195 
Be kecccccttcecce 710 927,039 
ramet 

TRS eceees 77,111 67,666 68,712 80,400 
~~ on bonds ....... ° 514,989 585,098 683,128 671,787 
Taxes, general, &c........ 82,521 63,108 _ 75,032 032 114,029 
Total ~ apenas --- 674,621 715,872 ~ 926, 6,872 866,216 
EE def.18, 096 su. 105. '991 def.81,162 sur.60,823 

—(46, p. “34, "448, 802; V. 48, p. 461, 633; V. 50, p. 518.) 
Ceara wen i. a Ashburnham, Mass., to Bellows 


0 Peterboro, etc., 26 miles ; “total 80 miles; 

he Cheshire earnings, Capital stock 

, $2,100,000. In year ending June 30 

pte 276; net, $244,404; deficit fixed 

charges and 6 per cent dividends on pref. stock $8,102. Dividends on 
ref. stock since 1876: from 1877 to 1879 inclusive, 1 mS fe cent; from 

880 to 1885 inclusive, 3; in 1886, 5; in 1887 and 1 1838 in 1889, 6; ;: 

» he 314.) Sui 


in 1890, Jan. 10,3; July 15, 21g. —(V. 47, p. 625; V. 30 
o & Alton.—Lixe OF RoaD—Jo liet to Mast St. 
miles ; Branches—To Coal oy. 30 mues; Dwight to 
a8 n & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Total hae 400 m Leased—Chicago 
Gottasy. 30 miles; Louisiana 
xico, 162 miles. Total 
operated, Dec. 31. 1889, 849 miles 
ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered ‘as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Aiton St. & Louis, and under act of Feb. 16, 1861, the present 


corporation succeeded to the property, which was sold under — 
closure in the following year and transferred to new organization in 


Falls, V 4 miles 

but only ran miles -%, eiteek ie 

00, and prefe 
were 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































































































































Vv - ci 
HATLROADE. Miles| Date | Size, or| 4 nount i pal When Due. 
For eaptanation of column headings, &c., see notes} of of Par Outstandin Rate per| When | Where Fane, and by 
n first page of tables. Road.' Bonds | Value. &| Cent. |Payable om. Dividend. 
Ohicago ¢& ld Oontinued)— 
OIA. con catnancannesés.cnce cotecdéctehebegess< 220 | 1862 | $1,000 | $2,383,000 7 J. & J.\N. Y., John Paton &Co.} Jan.1, 1893 
Joliet& 7 p.c. peoett, ok, pepe guar.by C.&@A.| 38) .... 100 1,500,¢ 1% | Q-—J. | N. Y. U. 8. Trust Co. July, 1890 
Bt. Louis hic. 7.6; 8 lst M., assumed.| 150 / 1864); 1,000 2,365,000 7 A. & O.|N. Y., John Paton &Co.; April 1,1894 
do do ~~. M. end. by Chic.& Alton} 37 | 1864| 1,000 564,000 7 A. & O. ‘do do _ -— 1, 1894 
St. L. Jacksonv.& Chic. 2d M. endorsed by C. & A. 37 | 1868 | 1,000 188,000 7 J. & J. do do uly 1, 1898 
do do 2d M., assumed (conv.)....| 150 | 1868 | 1,000 2,000 7 J. & J. do do July 1, 1898 
La. & Mo., lst M. f 39, 100 assumed by C. & A.) | 101 | 1870] 1,000 1,725,000 7 F. & A. do do Aug. 1, 
do pts we oo A EMEP canesenceasevoons 101 | 1877 1,000 300,000 7 M. & N. do do Nov. 1, 1 
do Di, MEE nase eocnacee weesegens went wsas 100 329.100 Slo (F. & A. do do Aug. 1, 1890 
8.f. bds. torK C C. BtL. &e. let ii. as collat.notdr’n| 162 | 1878 1,000 2,305,000 6 g. |M. & N. do do May 1, 1903 
Pref stock K.C. st. L. & C., guar................. 6 100 1,750,000 lg | QO.—F. do do Aug. 1, 1890 
Miss. Riv. Br. stock (7 p. ct. guar. C & A.)........ ey anne 00,000 349 J. & J.'Chic., Treasurer’s Office}; July, 1890 
Miss. Riv. B’ge, lst M.,assumed, 12 .8.f. dr’n at = ..-. | 1877} 1,000 626,000 6 g. |A. & O.\N. Y., John Paton & Co.} Oct. 1, 1912 
Chicago ¢ Atlantic—1st mort., gold, $ or 2...... 249 | 1881 | 1,000; 6,500,000; (6 g.)4|M. & N. Last paid Nov., ’88 Nov. 1, 1920 
2d mortgage (for $5,000, Dh nad ea csant oled ~ 249 | 1883 | 1,000 |See remarks 6 g- F. & A. Noné paid. Aug. 1, 1923 
Terminal bonds 1st M., int. 4% bi July, 1893.. ..-. | 1888 ye 300,0¢ 4 to J. & J. |N.Y.,Drexel.M’rg’n &Co| July, 1918 
o Burl. & North’n.—1st aa at105.c*} 363 1886 | 500 &e.| 8,710,500 5 A. & O.|N.Y. ’F. L.&T.Co.& Bost.|April 1, 1926 
- (810,000 | ws m.), red. bt yd 31, 1898. _ 363 | 1888 } 1,000 2,215, 6 J. & D. "do do une 1, 1918 
Fen pone SII, nce ceecabecsecesine caltconed ---- | 1886} 1,000 935, 6 J. & D. do do Dec. 1, 1896 
Equip. M.,: ed.at 105; after’93 10% oar. y’rly100. of ---- | 1888; 1,000 940, 7 F. & A. 0 do Feb. 1, 1903 
Ohicago Biriington & Quincy—Stock..............-. 5,140} .... 100 | 76,394,505 1% | Q.—M. , Boston & Chic. ) June 15, 1890 
Consolidated mortgage (for bowen 000,000).......c*} 825 | 1873 | 1,000 | 16,998,000 7 J. & J. n Y. y ie of roy &Bost.| July 1, 1903 
Trust mort. Lowa, dr. at 100 & 105 (s. t. iva, C. ). our -790 | 1879 | 1,000/| 11,679,000} 4&5 (A. & O. "do do Oct. 1, 1919 
Denvér exten., bonds drawn at 100 (s.f. 1 p.c.)c*} .... | 1881 | 1,000 7,968,¢ 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 o & 1p. C.). . 189 | 1881 | 1,000 ,300,00( 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock... .. ---- | 1883 | 1,000 9,000,005 5 M. & N. do do May 1, 1913 
Trust mortgage (Burlington to Peoria)..... .... a 96 | 1864; 1,000 353,000 7 A. & O. do do t. 1, 18 
PR OMNES |. cccoccocleescces cncecepeccocceasiece c*| .... | 1872] 1,000 547,500 7 J. & J. do do Jan. 1, 1896 
Sink. fd. bds. «” pe Knoxv. & D. M. ), not dr’n. c* 33 | 1875} 1,000 d 00 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $ “sad m.(s. f. not drawn).c*&r} .... | 1887 |1,000&c 24,915" ,000 4 M. & N.|N.Y., Bk. of Com. & Bos; May 1, 1927 
Ottawa Oswego yr Fox Bis BOD Mhcoccce cadens c*| 70 | 1870 ; 1,076,000 8 J. & J.\N.Y.¢.L.& T.Co.& Bost.| July 1, 1900 
Til. Grand Trunk, Ist M., $20,000 p. m., int. gu.c* 48 } 1870 |} 500&c.| 890,500 8 A. & O.| Boston, Co.’s Office. Oct. 1, 1890 














October, 1862. Fiscal year ends December 31. The annual meeting Chicago Burlington & Northern.—Owns from Oregon, » to 
is held the first Monday in April. St. Paul, Minn., 332 miles; Fulton to Savanna, Ill., 17 miles; bonmailon 
The Joliet & Chicago is leased from Janu 1, 1864, for the ; 14 miles; total, 363 mules. Coumeees August, 1886. In 1890 nearl 

term of its charter, and forms partof the main line. Rental, 7p.c.| all the $9,289, 500 stoca, par $100, was purchased at 40 by Chic. Burl. 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. | & Q. (See V. BO, D. 390.) The Chic. B. & o and Chic. & Iowa give a 
Rental, 35 p. c. of gross earnings, after taxes, &c., have been deducted | traffic guarantee for myer Rg hed of Oe: of their net earnin 
from them, but interest guaranteed on second mort age bonds and sived. from business to and & N. (to be not less than $100, “ 
29,100 pref. stock; the ry tr re stock is $1,010, and common |:000 per year) for the retirement + C: B. & N. firsts at 105; and afte 
2, 272, 700; rental in 1889 $156,486, pores $152, 374 in 1888. The | March 31, 1896. the whole issue may be retired at 105. From iene 
an. C. St. L. & Chic, is leased + the Chic. & Alt. Co. in perpetuity from | to Feb, 28 in 1890 (2 mos.) gross earn’s were $279,940, agst. and 831 in 
Nov. 1, 1877. ot 0 ventalot SE per ae. of gross earnings—$335,831 in 1888. | 1889; net, $101,949, agst. $103,082. In 1889 grosse arnin re $1,971,- 
The bonds are held b ust Company as security for the Chicago & | 159; net income, $664, 650; rental and interest, $791, 419; def deficit, $126, - 
Alton bonds of 187 ional to build this road, and a sinking fund of | 769. In 1888, aye $2,026,319; net, $373, R54: deficit under interest, 
$60,000 per annum D abe for their redemption. Should the 35 per | rentals, etc., $329,738. (V. ‘47, p. 256; V. 48, Pp. 326, 661; V. 49, p. 34; 
cent be — than su saan pe pay oe ry Beh re -mone - 7 per | V. 50,p. 243, 390. ) 
cent on the common stoc 6 excess is to go to the lessees. Common 
stock, $271,700, of which $157,600 1s owned by C. & A. The Mississippi | ,Chtcago Burlington & Quincy. —(Sce Map.)—LINE OF ROoAD.— 
River Bridge is leased in perpetult y from December 3, 1877, at a rental tion, to Denver, 1087 otlon, yt hog Remy may oa aty — Phy a 4 yw 
pom = a rr OF COE OR CRP AED CERES Las OwRES C. . A.) and 6 per to gainey, . connecting with the Hannibal &St. Joseph road (purchased b y 


in 1883) across Missouri to St. Joseph. The mileage reporte 
The Chic. & Alton preferred stock has prior ri zht to a non-cumulative | at the close of 1889 was 5,140, of which 171 miles were ee SF aioe. 





® 


dividend not exce 
ated with other companies. In addition to this the company con- 
stock “have been as follows Preferred in 1881, 1409138: in 1882, | trols and largely owns the St. Louis Keokuk & N.W. road, 181% miles ; 
130046; in 1883, 1400150; in 1844, 142@152; in 1885 7@155; in | the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 
1886, 1500162: in 1887, 155@164; in 1888, 1570165; oe 1889, 160@ | Burlington & Kansas City, 153 miles ; me OS Joseph & Des Moines, 
165; in 1890 to June 30, inclusive,160@165. Common in 1881, 1270156; | Miles; the Chic. Bur. & Northern, 363 miles, and a half-interest with 
in 1882, 12716@145%: in (Sead, m ioe i eee 1180 140%; in Wabash in the Humeston & Shenandoah, 113 miles. 
1885, 128@140; @ @ ; in @ = 
1404; in 1889, 125@140; in 1890 ee = 18. inclusive, 129@135. an wy S aeeeoe py | ‘the “Suringion & Missourt 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 619 ; was absorbed. The leased lines are a owned and there 
1881 both 8; in 1882 both 8; in 1883 both 8; in 1884, botn 10; in is no charge for rentals in the income account, except as interest on 
1885 and since, both 8 (2 per cent quarterly). bonds. The ownership in the other roads above-mentioned is in the 
OPERATIONS AND be meng —The Chicago & Alton road has been par | stocks and bonds thereof, and their accounts are kept separate. In 
ticularly strong in having a ees local business between Chicago and | August, 1885, the agreement was made with the Chic. Bur. & No. 
St. , 80 that it was less dependent on through business, which is | for the line to 8t. Paul, but the C. B. & Q. owned $3,097,500 only of the 
done at competitive rates. Its leased ~b gens are as completely controlled | stock of re ~ aes until March, 1890, when a controlling interest 
as if owned, and the system is co = pre was purchased iscal year ends Dec. 31. Annual election in April. 
ear ends Dec. 31. Annu report for 1889 C7 in V. 50, p. 311, The lands have been mostly sola, but. 78,360 acres remaining, and 








and the President’s remarks at length in V. 50, p. 31 land notes outstanding, including interest payable, amount to $997,145. 
INCOME ACCOUNT, STOCKS AND BonpDs.—The stockhas been rapidly increased for the os 
1886. 1887. 1888. 1889, | Quisition of new lines, and in 1880 a distribution of 20 per cent in stoc 


was made. Dividends have been: In 1877, 9 per cent; in 1878, 1044; in 


Receipts— 
1879, 8; in 1880, 914 cash and oe stock; from 1881 to 1887, inelusive 
Total gross earnings. 8,060,639: 8,941,386 7,511,465 7,516,617 8: in 1888, 5 per cent; in 1889, 4; in 13890, March 15 and Ma ’ 





ay 15, each, 

Net earnings ........ 3,409,684 3,671,183 2,843,380 2,944,881) 114. The prices of stock have been: In 1881, 13319@1829; in 1882 
Other replys. Ft a, ee | ee ee ane aaah 128790156, m 1888, 103 Po topes 

~ @ n ’ @ 

Total. .......-... - 8,692,338 3,940,422 9,116,632 3,218,756 | in 1889, 897211119; in 1890 to July 18, inclanive:; 1015821119. an 
Disbursements— 8 $ ' 4 $ Included in the amount of bonds outstanding in the table above are 
Rentals paid........ » 701.777 710,608 665,455 669,478 | the following (which, with other bonds, the whole representing a total 
Construc., -equip., , &C. 254,134 657,444 531, 542 159,810 | cost of $12,786,780) were on Jan. 1, 1890, held alive and drawing in- 
Interest on debt..... 836.381 831,031 825,658 823,495 | terest for account of the various sinking funds: C.B. & Q. 4s of 1881, 
Dividends ... ....... 1,407,224 1,407,644 1,407,608 1,407, "712 | due 192 21, $459,000; Denver extension 4s, due 1922, $761,500; B. & M. 
Miscellaneous ....... 102, 116 92,672 106,924 38, ,059 | in Nebraska 48 of 1830, $876,000; Republican Valley 6s of 1879, $180, - 








800; B. & M. in Nebraska consol. 68 of 1878, $5,012,600; but onl $2,- 
mS disbursem’ts. 3,301,632 3,699,399 3,537,187 | 3,098,554 | 707, — of ‘his last amount in the sinking fund for theissue itself. 
Kekdee: daell odie sur. 390, 706 pura’ 023 af. 420,555 sur. 120, 202 | Jan. 1, 1890, the sinking fund of the B. & M. (in Iow.) lani grant 7s of 


ae 1863 eld sund bouds costin 925,43 5.34 
=. 48, p. 249, 258, 688; V. 49, p. 100, 580;V.§ 50, p. 295, 311,31 5. The C. B. & Q'on many of its baked lines gave a traffic guarantee of 


Chicago & Atlantic,—Opened May 14, 1883, from Marion, Oi, on 40 to 50 per cent, which was used in pufehasing their bonds. The 





: amm Kansas City St. Joseph & Council Bluffs and. br 8 Was purchased 
the Chicsco & & Woat, ind. Chicago, 19” “ales. mulon one oe tor Th (254 miles), and the Chic. Burl. & Q. stock isgned therefor. The bonds 
and’ N. Y. L, E. & W. to Chicago. Stock, ,562,- | Of 1876 are secured by mene bonds of like P — png on St. Louis 


—- & 
Rock Island & Chicag saieae eposited with truste 

950. ot whieh 8. G00, 000 was de ontey ys re , Jowett then Preaident Of the Towa trust bonds of 1379. $8,78 1,000 areas and $2,898, 
mort. bonds was defaulted, andinterest was afterward patd at 41; p. ¢.,| 55» the 4s being subject to call at 100 ‘and the 5s-at: 105, the 

as per reorganization scheme, until oy” 1889, when it was defauited.’; {und being 11g per cent of bonds issued, payable Ontnd. yousky 
The 2d mort. bonds were | for-N. Y. L. E. & W. loan ans, and The collateral trust Nebraska —, b’ds of ’87 (N. Co., of Mass., 
about $800,000 are held 3 e e Brie and $2,500,000 in trust for Erie | tTustee,) ure issued at $2 per m. for singletrack and $10,000 per m. 
by Farmers’ Loan .& Trust .C a balance of $1,700,000 b other additional for second track. See abstract of mortg. in V. 45, p. 441. 













, In May, 1890, stockholders were offered the to subscribe 
Trust Go. tn Februsry, 188 en was "a egre vy the Farmers ineJan $7,639,200 debentures, convertible into stock at any time . witlin 
some appealed. V.T. > Apes twelve years after Dec. 1, 1890, theproceeds to be applied to refunding 


e 2d mort 
was appointed receiver May fay 18, 1889, and ‘August was authorized to | #24 new construction. Bee V. 50, p, 622.7 




















bo W.$250,000 on Teceiver’s certificates. In April, 1890, the dissent- y of the bonds are redeemable (may be dra fore maturity jat 
gb nhdholdérs agréed to come ifito the re reekigntien, & and the road a rices on) lus soorgal interest, as stated in the table above. 6 
fh be sold in foreclosure A ust 12 and the company reorga mined 00> pew caren Sea rence: Cae Soa, Sry -reseeninee af 100, Eat 
pate. to plan outlined im ICLe, V. 44, p. 369, hy which there | for the it” bonds applies only after 
will be issued $12,000,000 bonds t Say" cent for 8 ye veo elo 5 100,360 OPERATIONS Se NANCES.—The Chic. eet ~ Quincy RR. h ae 
cent thereafter, gold, qaarant W., and one of the most profita exp “baal ini agivar Peeekons bra peng — ‘gb- 
of stock to be hel: y that pany; anaes en Bln em re 0 oul ony, 
of 5 per cent non-cum ative inegm« Ww they” oly. OF thé at Torry 
621., From J I, ° 31, 3806 ( From Jan. 1 toMay i st Be gee! . * nding 
Were $2,480,386, agair r eee. i 1: lines > maa. were $14 196,443 ins . in 9; net, 
‘G341,048. In. the year Ware | $4,848,095, $3,773,466} plus “Chargés, $1, : 
$2,181,949; net, - 64,004 net $1.5 3 
calendar year 18 a 1 ra: annual report 1 — 1989 Wi p 4: ? 
427, 291,633, 688; V rig, Se aa », 467, 480, 485.) Comparative statistics for four years-are aa follow: 








[Vou. LI, 


SUPPLEMENT. 


INVESTORS’ 
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RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


RAILROADS. 


For explanation of column headings, &c., see of ar 
on first page of tables. . 


— Date — or 
Value. 


INTEREST OR DIVIDENDS. 
en |Where Payable, and 
| Whom. 


g 
o 
© 





Quincy—( Continued )— 
not (St. L. R. I. & C. M. collat. 
& (leased), lst m 
lst M. 1 gr. 
. bonds 


cony. 
convert. into 





1886. 1887. 1888. 1889. 

Miles owned & leas’d 3,914 4,571 4,757 4,969 
Miles operat’djointiy 122 122 160 171 
Total operated... 4,036 4,693 4,917 5,140 

OPERATIONS AND FISCAL RESULTS, 
Paesengers carried* 5,213,595 5,750,348 5,968,148 6,196,131 
Tons carried........ 8,534,708 9,752,325 9,056,665 9,815,030 
£arnings— $ > 

Passenger..........-. 5,633,261 6,629,859 6,146,121 6,223,510 
WEEEMBce censeece coe 19,367,935 18,675,655 15,484,035 18,190,818 
Mail, express,&c.... 1,727,212 2,270,564 2,159,011 2,363,985 








Total gross earnings 26,728,408 27,576,078 23,789,167 26,778,313 
Oper. exp. & taxes.. 14,491,683 16,097,913 18,882,460 17,690,547 


Net earnings ........ 12,236,725 11,478,165 4,906,707 9,087,766 
P.C. of op.ex. to earn 54°22 53°38 79°37 66°06 


* Not including those carried on mileage or season tickets. 
INCOME ACCOUNT. 























1886. 1887. 1888. 1889. 
ipts— $ $ $ 

Net earnings........ 12,236,725 11,478,165 4,906,707 9,087,766 
Interest and exch.. 615,342 859,055 169,601 672,863 
Net B. & M. 1d gr’t.. 846,771 567,083 408,555 291,443 
income...... — — 5,484,863 10,052,072 
jeeeoeue 153,215 198,168 193,709 192,119 
4,391,004 4,587,762 5,111,527 5,425,611 
7 6,1 _ 6,111,064 3,819,578 ay velit 
670,295 500,154 691,474 744,472 
1,000, seeeaeeeeesee i i 0648+ #8 et 8t8See _ }+7»¥+# }4+x,4e*#eee eee 
Total disbursements 12,325,236 11,397,148 9,816,288 9,417,906 
Balance, surplus.... 1,373,602 1,507,155 df.4,331,425 sur.634,166 


—(V. 48, p. 201, 291, 397, 399, 661, 729, 800, 827, 855; V. 49, p. 824; 
V. 50, p. 467, 480, 482, 485, 622, 703, 875; V.51, p. 20.) 


Chicago & Eastern Illinois.—Owns from Dolton, [T., to Dan- 
ville, [ll., 10749 miles; second main track Dolton to Momence, 33 miles- 
Danville to Tuscola, 50 miles; Momence to Indiana State line (junction; 
with the Chic. & ind. Coal), 11 miles; Wellington Junction to Cissna 
Park, 11 miles. Chicago & Indiana Coal, Brazil to La Crosse, Ind., 145 
miles, and branches, 26 miles. Leases Evansville Terre Haute & C. RR., 
Danville, Dl., to Otter Creek junc., Ind., 49 miles; Otter Creek June. to 
Terre Haute, Ind., 6 miles; Ot.er Creek Junc, to Brazil, Ina., 13 miles; 
Dolton to Chicago (uses track C. & W. I.),17 miles; and La Crosse to New 
Buffalo, 35 m. (of esenge & West Mich. RR.) Total operated, 503 miles. 

The Chicago & East [llinois was chartered as cago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under tle terms of leases the C. & E. Ill. guarantees interest on $1,400,- 
000 bonds of leased roads. There are also $64,000 2d mort. incomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. RR. 

In February, 1889, stockholders of the Chicago & Indiana Coal RR. 
were granted an exchange of common and preferred stock respectively 
at par for their $2,197,800 common and $1,465,200 preferred stock, 
thus consolidating the properties. See CHRONICLE, V. 46, P. 134; V. 
48, p. 334, for status as given in applications to the Stock Exchange. 

In 1890 a ten year traftic contract was made with the Evansville & 
Terre Haute. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 Pa mile for single track, $7,000 per 
mile additional for equipment and #8,000 per mile for double track. 

Chicago & Indiana Coal lst Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil, and 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,000 per mile. 

Dividends since 1881 have been: On common, in 1882, 3 per cent; in 
1886, 5; in 1887, 6; in 1888 on new pent. alone, 749; in 1889, 6 on pref.; 
in 1890 passed March and June dividends on pref. 

From July 1, 1889, to April 30, 1890 (10 months), gross earnings 
were $2,423,892; net $959,449; surplus, includiag other income (3$30,- 
858) over fixed charges, $178,896, from which paid dividend (3 per 
cent on pref.) $133,956. 

D. J. Mackey. President., Evansville. (V. 48, p. 100, 189, 222, 334; 
V. 49, vp. 680, 760, 789; V. 50, p. 174, 205, 735, 800.) 


Chicago & Grand Trunk.—Line of road from } ort Huron, Mich., 
to Elsdon, 327 miles; also uses 4 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a trattice 
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poerepsee of 30 per cent of ea eo Gross earnings from Jan. 
to May 31, in 1890 (5 months) were £217,668, against 2275,193 in 
1889; net, 277,120, agst. 266,425. In 1°89, 88 earnings, $3,633,324; 
net, $910,588; surp. over charges, $123,058, against $12,181 in 1888, 
—(V. 44, p. 400; V. 45, p. 52.) 


Chicago Milwaukee & St. Paul.—(See Map.)—LINE OF ROAD.— 
The company eperanes a great consolidated system of railroads in Dlinois 
Wisconsin, esota, Iowa and Dakota, which are well shown on the 
accomp map. The main through lines are from Chicago to Mil- 
waukee, 8 es; Milwaukee to St. Paul and Minneapolis, via La 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
Ia.,487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305 
miles; Minneapolis to Aberdeen, Dak., 288 mites. On June 30, 1889, 
the mileagein Dlinois was 318; in Wisconsin, 1,310; in Iowa, 1,575; 
in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles 
operated, 5,678. On Nov, 1, 1887, the line to Kansas City was opened, 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized M 
5, 1863, and embraced a number of other companies, including the - 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otiers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to —_ 
and on February 11, 1874, the company took its present name. e 
fiscal year now ends June 30. The annual meetingis held in September. 


STOCKS AND BoNnpDsS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net cummings & 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After payment of.7 on pref. and 7 on com., 

th classes share pro rata. 

Dividends since 1873 have been: On common in 1879, 214 p. c.; from 
1880 to 1884, incl., 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 249; 
in 1889 and since, nil. On preferred, in 1874, 7 in consol. bonds; in 
1875 nil; in 1876, 349 cash and 14 per cent in bonds; in 1877, 319; in 
1878, 1019; from 1879 to 1887 inclusive, 7; in 1888, 6; in 1889, 419; in 
1890, April 16, 32 per cent. 

The aoe in — ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 74330102%: in 1880, 99@124}g; in 1831, 116%0140; in 
1882, 1144914444; in 1883, 11521224; in 1884, 95780119; in 1885, 
1022125; in 1886, 116@125%; in 1887, 1100127; in 1888,9814@117; 
in 1889, 97@118; in 1890 to July 18, inclusive, 112%@1234s8. Common— 
In 1878, 27192545; in 1879, 3438282; in 1880, 6615 @114%; in 1881, 
10119@129%4; in 1882, 961221284; in 1883. 91%2108 19; in 1884, 
5844294; in 1885, 64% 299; in 1886, 8253 299: -in 1887, 6953095; in 
ae an in 1889, 6073@75%; in 1890 to July 18. inclusive, 

@ . 
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An abstract of the terms of some of the ‘ere mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212; and V. 48, p. 830 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take = the prior bonds; these bonds may be wr, and discharged 
from the sinking fund provisions. The St. Paul & Chicago, the Chicage 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa & Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mo on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals; but it covers 
also other property quite detached. The Income bonds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be drawn at 105. 
addition to abuve bonds there are $89,000 Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate 
mortgages due in 1890 and 1894. ; 

The incomes of 1386 are -ecured by mortgage, subject to prior liens, 
on road from Chicago to Kansas City, about 525 miles. 

The general _ meortenge of 1889 for $150,000,000 was fully de- 
scribed in the RONICLE, V. 48, p. 830; see also V. 50. p, 205. The 
bonds bear interest not exceeding 5 per cent. The U.S. Trust Oo. of 
New York is trustee. 


OPERATIONS, FINANCES, &c.—The muleage and also the stock and debt 
of this company increased very rapidly after 1879, the miles owned 
being only 2,359 on January 1, 1880, and the stock and bonded debt, in 
round figures, $69,000,000 on same date. 

From July 1, 1889, to May 31, 1890, (11 mos.) gross earnings were 
Sa uso oo. against $23,415,355 in 1888-89; net, $8,592,808, against 

Fiscal year changed in 1889 to terminate with June30. The annual 
report for year ending June 36, 1889,was in V. 49, p.577, 581. 


OPERATIONS. 
} 1887-8, 1888-9. 
Miles of main track operated June 30... 5,672 5,678 
Operations— 

) Passengers Carried... .........c-cc.cccces 6.730,065 7,888,382 
Passengers carried one mile............. 244,302,662 258,067,706 
Rate passenger per mile ............ 2°445 cts. 2°418 cts. 
Freight (tons) carried .................. a 7,675,934 7,769,875 - 
Freight (tons) carried one mile....... -..1,660,089,864 1,620,923,961 
Rate per ton per mile..................- ‘ 1°020 cts. 1°059 cts. 
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JULY, 1890.] RAILROAD STOCKS AND BONDS. - Qi 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. | 
7 Bonds—Princi- 
RAIMROADS. Miles | Date | Size, or Kosei INTEREST OR DIVIDENDS. pal, When Due. 
For nae of column nendtag® &c., see notes; of of par = outatandin Rate per} When | Where ee and by! Stocks—Last 
n first page of tables Road.|Bonds.| Value. S| Cent. | Pay’ble| om. Dividend. 
Ohicago Milwaukee & St. Paul—( Continued)— 
lst mort. (Ia. & M.) convert into pref. wena 230 | 1867 | $1,000 7 J. & J.| N. Y., Office, 42 Wall. | July, 1897 
1st mortgage (Minnesota Central)............... 49 | 1864, 1,000 7 J. & J. do do July, 1894 
lst M. (Iowa & Dakota. conv. into pref, stock. - 126 | 1869 | 1,000 7 J. & J. do do july, 1899 
ist M.,1.&D.Ext.($15 O00 p.m. )conv. into pf. av he? 234 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
lst M. (Prairie du Dh ccah eon oddedinoinns tian 195 | 1868 | 1,000 8 F. & A. do do Feb., 1898 
24 M. (Prairie du Chien), conv. into pref. st’k. o* 195 | 1868 | 1,000 73 iF. & A. do do Feb., 1898 
Milwaukee & Western ........ .........-..------- ..-- | 1861 | 1,000 7 J. & J. do do July, 1891 
Bt.P.&C. lst M.(Riv.D.)$&2(conv.into pitstocki.e: 130 | 1872 | 500&c. 7 g.\J. & J.|London and New York.) Jan., 1902 
lat M., Chic. & Mil. (conv. into pref. stock) ...... 85 | 1873 | 1,000 7 J. & J. Y., Office, 42 Wall. | Jan. 1, 1903 
1st mort on Lacrosse & Day. Div.. ........-..... ot 185 | 1879 | 1,000 5 J. & J. do do July 1, 1919 
lst mort. on 8. W. Div. Western Union RR naneeel o*; 212 | 1879 1,000 6 J. & J. do do July 1, 
1st mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.e*; 120); 1880); 1,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ..c*} 419 | 1880, 1,000 6 J. & J. do do Jan. 1, 1910 
ist M.on Hast.& Dak.vViv.extens.($15,000 p.m.)c*; 395 |1880-6) 1,000 7&5 |\J. & J. do do Jan. 1, 1910 
ist M. on Ch.Cl.D.& M.(Dub.Div), s.f.,not dr’n.c™| 372 | 1880) 1,000 6 J. & J. do do July 1, 1920 
ist M. on Wis. Val.RR.,s8.f., 1 p.c., not dr’n. ---0° 161 | 1880 1,000 6 J. & J. do July 1, 1920 
Prior mort. ee Et sgianeee teed c*| 107 | 1879 500 7 J. & J. 1 
lst mortgage, Mineral Point Division........... c*| 142 | 1880) 1,000 5 J. & J.| N. Y., Office, 42 Wall. | July 1, 1910 
1st Ay hr c. & Lake a — . gold,-o*} 68 | 1881) 1,000 5g. \J. & J. July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 -),gold....| 230 | 1881 | 1,000 5g. \J. & J. do do July 1, 1921 
lst M. i. on See, & Pac.,W. Div. 30, ,000 B.. m. .c* 1,267 | 1881 | 1,000 5g. \J. & J. do do Jan. 1, 1921 
Chic. & Mo.Riv.Div.,1st mortg., ( 0p. m.).c*| 154 | 1886 | 1,000 5 6. & J. do do July 1, 1926 
Inc, M., convert., 8. t., $80, 000 y’rly tar. at 105).c*; 525 | 1886 1,000 5 J. & J. do do Jan. 1, 1916 
Terminals mortgage, gol hienstheathecedmmnddenes o*| .... | 1884); 1,000 5g. \J. & J. do do July 1, 1914 
Fargo & Southern — ‘mortgage, gold, assumed ..; 119 | 1883 | 1,000 6g. \J. & J. do do an. l, 
do ne a RP at ed es 6° |A. & O. do do April, 1895 
Dakota & Gt. South’n, 1 Lat, my ($18,000 per m.).| 159 | 1886 | 1,000 5g. J. & J. do do Jan. 1, 1916 
Gen. mort., gold (for wee 00,000) Series A.c*&r| .... | 1889 |1000&c. 4g.\J. & J. do do May 1, 198 
Chic. € North. Pac.—Ch.& Gt. West.1st M.,g.int.gu.c* 10 | 1886 | 1,000 5 g. |J. & D.|N.Y., Office, 36 Wall 8t.| June 1, 1936 
Consol. mort. for $30, 000,000,  * Seep o.C*&r| .... | 1890] 1,000 5 g. |A. & O.|N.Y.,London, Berlin,&c} April, 1940 
































EARNINGS AND EXPENSES. 














Earnings from— 1887-8. 1888-9. 
PPORSOORETS oo ccccccccccccce giteses  udieed $5,973,449 $6,241,091 

ar” Needeendavecces 16,933,042 17,163,721 
Mail. GE, GEO ccnccctdncoteeussGtnccen 1,820,251 2,017, 74 dani 

Sn Oe... crsancsebescnaveodes $2 4,726,742 $25,422,559 

Expenses for— 

Maintenance of way.......-.-...--0.-. $2,711,306 $3, 131 841 
Maintenance of cars and engines....... 2,579,498 2,502,118 
EET ONGION. cc ccccecscoccocesceseces ee 10,217,262 9, 943° 493 
a NRE Ee, FRE TS AE SS ~ 808,313 "803, "517 
Miscellaneous.............-ecseeee aecsse . 157,937 17 7,415 

ED GEIGMIOGRs od cndncccccecsecsaooes $16. 474,316 $16,548,384 
i rrrrnn.< 4. c. cacstesesecuseadeanth $3,252, ge $8,874,175 
Per ct. of operating expenses to earnings 66'6 65°09 

INCOME ACCOUNT. 

Receipts— 1887-8. 1888-9. 
Net earnings ............. imetntaedpeoee $3,252,426 $8,874,175 
SET nnescoststoaneects daedboxe és 273,064 225,778 

Teens 006 TOCERO .0ccctnccdbsicentens $8,525,490 $9,099,953 

Disbursements— 
paeaeeet ~s GED abdtinccee<cadbocéehoccsth $6,573,599 $7,054,471 
EE aes sesedsudiecccedh 3,460,920 972,490 
Rate of eidenks } a Eee 7onpf.; 50oncom. 41, on pref. 
Total disbursements. ............-.-.. $10,031,319 6,961 
EE «cbs ceipcdiie senpes bape coesesbdbe« def.$1,509,029 aan 072. 992 





* The amount at credit of income June 30, 1888, was $699,818; add 
1,072,982=$ 1,772,800; charged off in 1888- 9 (old accounts) $234,126, 
aving balance June 30, 1889, $1,538,682. 
—(V. 47, p. 271, 285, 326, 353, 368, 708; V. 48, p. 368, 524, noe 827, 
830; V. 40, p. 269, 341, 403, 577, 581, 599; V. 50, p. 205, 391. 


Chicago & Northern Pacific,—This company was pn wD in 
1890 in the interestof the Northern Pacific RR. toacquire the important 
terminal property at Chicago owned by the Chicago & Great Western, 
&e. The Chicago & Cal. Terminal Railway extending from Hammond, 
Ind., via Blue Island and Worth to La Grange, 50 miles of track in all, 
crossing 26 lines of railroad entering Chicago, has also, it is said, 
been acquirei, but on terms not yet made public. Leased to Wis- 
consin Central for 99 years, and lease assumed by Northern Pacific. 
There is a purchase money mort. to the City of Chicago for $650,000, 
searing © Pad cent and due May 1,1938. All except $399,000 of the 

eat Western bonds have been canceled. A consol. mort. 
(trustee Farmers’ Loan & Trust Cv.) for $30,000,000 has been issued, 
covering all the property andthe lease to the Wis. Cent. (V. 50, p. 
662, 735, 770.) 


Chicago & Northwestern.—(See Map.)—LINE OF ROAD—The 
Chicago & Northwestern cosraes 4,250 miles of its orn roads and con- 
trols Chic. St. P. M. & Om., 1,394 m.; Fremont Elk. & Mo. Valley, 1,106 

m.; Wyomiog Central, 130 m., and ‘Sioux City & Pacitic, 107 m.; total 
controlled, 6,987 miles. The main line from Chicago to East Omaha, 
Iowa, is 492 miles, and this forms Bo, the Chi the southern boundary of 
the whole system. On May 31, 1889, the Chicago & Northw. (proper) 
mileage was made up in the annual report as follows: nee = ae 
sion, 549 miles; Galena Division, 406 miles; Iowa Division, 618 mil 
Northern Iowa Division, 546 miles; Madison’ Division, 509 miles; Penin. 
sula Division, 449 miles; Winona & St. Peter Division, 448 miles; 
Dakota Division, 724 miles; total, 4,250 miles. The Sioux City & Pacific 
and Fremont Elkhorn & Missouri Valley (including Wyoming Central) 
are operated separately (1,344 miles) and their earnings not included in 
those of Chic. & N orthwest., but separately stated in ; - annual reports 
in the CHRONICLE on p. 169 ‘of V.47 and p. 144 of V. 4 


ORGANIZATION, &C.—The Chicago & Northwestern _ was or- 
ame in 1859. The company has since absorbed by consolidation a 

ree n number of other roads. 

December, 1882, a controlling interest was acquired in the stock of 

the Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
shares of pret ‘erred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

In October, 1889, a traffic agreement was made with ao a 
for close pee ge together on through businese. See V. 4 

The fiscal year ends May 31. The annual meeting is held 9 a a une. 


STOCK AND BonbDs.—Of the common stock, $10,007,520 was held in 
the compere treasury on May 31. 1889. making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 
then oinenans 7 per cent ; then preferred 3 per cent; then common 3; 
then both classes =. Dividends since 1875 have been: On common— 
‘in 1878 and 1879, 5 per cent; in 1880 and 1831, 6; from 1882 to 1884 
inclusive, 7; in 1885, o19; in 1886 and since at rate of 6 per. ct. hae 
On préferred—In 76, 21, per cent; in ’77, 349; from ’78 to ’’81 ine 
py, : = ’83 and ’84, 8; in 85, 7'9; in ’86 and since atrate of 7 per 

nt year 

Prices of stock since 1877 have been as follows: Common in 1878, 














3219255; in 1879, 4953@9419; in 1880, 87182130; in 1881, 1170136; 


in 1882, a. er in 1883, Ay a ae in 1884, eae Fan 1885 
8433a1 15%; in 1886, 10444212059; in 1887, 1041421275g; 1888 
10253@116; in 1889, bP gt in 1890 to July us, ineltaive,107@ 
al ee in erty — @791,; in 1879, 76 7 @ 108; in 1880, 

461g; in 1881, 13lig@ rig: in 1882, 1360175: in 1883, 134@ 
137: min 1884, 11701499; in i385 119% 21397; in 1886, 135@144; in 
1887, 138@ 14519; in 1888, 136% @146; in 1889, 135 @ 14419; in 1890, to 
July 18, inclusive, 14004148. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, ~ the 
terms under which these are issued were publishedin V. 29, p. 277. 
$6,305,000 of them are 6s, and the sinking fund is at leas,,1 per Sout of 
outstanding bonds, the bonds being drawn at105. There are several 
small issues of bonds - a to those in the — above, viz.: Min- 
esota Valley RR., $150 8 ( O.), due Oct. 1, 1908; Plainview, 
$100,000, 7s On & 8.), ay Sept. 1, 1908 ; Peninsula Railroad Bee 2 
$152,000, 7s (M. &8.), due ray ote 1898; Chicago Iowa & N 
$129,000, 1st mort. 78 (F due A Aug. 15, 1892; also $1, “117,500 
ay in ore funds, Keay 31, 1889. 




















e $10,000 debenture bonds were issued to pay for the Chi 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
is $200,000 per year from May, 1388, if they can be redeemed at 105. 
84, 36. 000,000 5 per cent debenture bonds were authorized, 
and any future mortgage on the property of the company owned at date 
of these bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. &N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at a rate not exceeding $20,000 per mile. 
The mortgage is for $20,000,000, and the Union Trust Company of New 
York is trustee. 

The Fremont Elkhorn & Missouri Valley bonds have a first lien on 
1,106 miles (Fremont, Neb., to Whitewood, D. 547 miles, and 
branches to Hastings, Albion, ‘&6., 559 miles), but besides the amount 
of issue given as outstanding in the table $8,975,000 are held as 
collateral for C. & N. W. extension bunds of 18386. 

LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1888-89 showed that the 
total consideration for the lands and lots sold in that year amoun 
$441,569. Netcash receipts were $537,273. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed atotal of $1,147,644. The 
lands yet uasoid and uncontracted for on May 31, 1889, were 954,951 
acres. 

OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 

Fiscal year ends May 31. Earnings, etc., for 1839-90, the month of 
May in 1890 being estimated, were: 


























1887-88. a te 1889-90. 
Gross earming............... 26,697,558 25,692,253 27,122,790 
Operat’g exp. and all charges 21,948,955 21,625,743 23,051,070 
RE conccecence 6< ecoee)40- 4, 7539, 603 4,066,515 4,071,720 
DUE cistutmecusncnnnenes 3, 444,504 504 3,444,504 3,444,979 
EE ee 1,30: ae 9,099 622,011 626,741 
Surplus Western lines........ ,199 122,996 81,320 
, EY ee 1, 1,415, 300 745,007 708,061 


The President’s report full for 1888-89 was published in the 
CHRONICLE, V. 49, p. 174. ‘The following statistics are for the Chicago 
& Northwestern proper; the — of the Trans-Missouri lines are 
given in CHRONICLE, V. 49, p. 1 


ROAD AND " EQUIPMENT. 
































1885-86, 1886-87. 1887-88. 1888-89 
Tot. miles oper’d 3,948 4,101 4,211 4,250 
Locomotives.... 698 735 766 786 
Passen.,&c.,cars 485 507 509 546 
Freight, &c.,cars 21,059 22,649 24,262 25,746 
OPERATIONS AND FISCAL RESULTS. 
: ee —" —_— ar 
Earnings— 
eee ome ie 5,646,150 5,820,151 6,279,621 6,261,277 
POA .206.ccce 17,503,244 19,329,484 19,118,797 18,193,646 
Vail, express, &c 1,130,206 1,171,681 1,299,140 1,237,336 
Grossearn’s. 24,279,600 26,321,316 26,697,558 25,692,259 
Expenses— 
Maint’ce of way 2,951,880 3,227,245 3,351,700 3,266,967 
cars, &G 2 048, 673 2,212,289 2,507, '673 2,309,006 
Transp. & miscel 8,1 56,2 21 8,918, 681 io" 055, 634 9,749,683 
Pees hecevee 702,452 71 2.125 "755,742 701,637 
TWEE crcec este 13,859,226 15,070,342 16,670,799 16,027,287 
Net earnings.... 10,420,374 11,250,974 10,026,759 9,664,972 
P.c. exp. toearn 57°08 57°26 62°44 62°38 
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JULY, 1890.] RAILROAD STOCKS AND BONDS. 43 
[a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princ - 
RAILROADS, Miles | Date | Size, or Fae INTEREST OR DIVIDENDS. =al When Bua. 
For te of column headings, &c., see notes! of of Par Rate per; When |Where Payabie, and by| Stocks—Last 
n first page of tables. Bonds} Value. Cent. Payable} ' Dividend. 
Oh @ Northwestern—Common stock.... .. o--la4:250/ ....| 8100 ($31,367,450 3 J. & D.|N.Y.Co.’s Office, 52 Wall) June 26, 1890 
So eezed at’ck (7 p.c. y'rly, not cumulative)... ... 4,250; .... 100 | 22,323,170 1% .—M. do ‘do June 26, 1890 
eo RE NEN ER 776 | 1865 | 1,000 12,747, 000 7 .—F. do do Feb. 1, 1915 
Siedasshentenelce, ist M., .(8.f.,823,000 notdr'n); 129 | 1871 | 500&e.) 2.9% 7,500 7g. \|A. & O. do do April 1, 1911 
Chic. & Mil., 1st mort., Chicago to Milwaukee.... 85 | 1863 | 1,000 1,700,000 7 J. & J. do do 1, 1898 
Menominee River, lst sett. Pate, two series....| 35 )°76&80) .... 560,000 7 J. & J. do do uly 1, 
yg pe ev M., g.(8.f $20,000, not dr.)} 120 | 1871 | 500 &e.| ‘°: *-46,500 7 g.\J. & D. do ado June 1, 1911 
= f. 1 p.c. ($48,000,000) .. c&r,1,058 | 1872 | 500 &c.| 12,336, 7g. \J. & D. do do Dec. Il, 
Winona @ St. Pe r, 24 mort. (now ist), ae 139 |1870-1/ 1,000 1,592,000 7 M. & N. do do Nov. 1, 
do lst M. exten. gid., land gr.,s 187 | 1871 | 100 &c.| 4,067,500 72g.i\J. & D. do do Dec. 1, 1916 
Iowa Midland, lst M., guar., Lyons to Anamosa..| 69 | 1870| 1,000 1,350,000 x A. & O. do do Oct. 1, 1 
Northwest’n Union, 1st M. ofies Mil. toFondduLac.| 62 | 1872 | 500 &c| 38,365,000 7 g.|M. &8. do do June 1, 1917 
Roch. & No. Minnesota, lst M., line to Zumbrota. 24 | 1878 eases 200,000. 7 M. & 8. do do Sept. 1, 1 
Chic. Mil. & N. W., construction bonds.......... 153 § 1882 éteo 601,000 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., a 1880 hens 1,528,000 6 M. & N. do do Nov. 1, 1905 
Mil. & Mad. 1st M., guar. Milwaukee to Madison . 81 |} 1880} 1,000 5600, 6 M. & 8. do do Sept. 1, 1905 
8. f.bds.(1st M. col. ) (15, 000 p.m. jerry at 105..cé&r 1,041 ; 1879 |1,000&c; 14,321,000} 5&6 |A. & O. do do Oct. 1, 1929 
8. f. deven. not drn.(for C.St.P.M.& O.stock).c&r*|} .... | 1883 /1,000&0; L ' 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)..c&r*| .... | 1884 |1,000&c6) 3,869,000 5 M. & N. do do Nov. 1, l 
C.& N.W. Ee bonds ($20,000 per m.). -c&r| .... | 1886 |1,000&c} 15,464,¢ 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& 8t.P., 1st M., guar.($25,000 p.m.) 64 | 1884); 1,000 ,600, 5 M. & 8. do do Mar. 1, 1909 
Des Moines& Minn. 1st M. ,Des M. to Jewell JC.,&¢. 63 | 1882 | 1,000 ),000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., 1st mort ....... 36 | 1881); 1,000 720, 6 J. & J. do do July 1, 1901 
Dakota Cent. lst M., Watertown to Redfield...... 71 | 1882 sees 1,007,000 6 M. & 8. do do Sept. 1, 1 
do 1st M.. Southeast Div. (to er. 125 | 1882 amie 2,000,( 6 M. & N. do do Nov. 1, 1907 
North. M1., lst A. ($20,000 p. m.) guar. C.& N .W. 75 | 1885 1,000 1,500, 5 M. & 8. do do Mar. 1, 191 
Other small issues (see remarks)............. eendand a Serer ones 931,000 onge one do do 1822—1908 
Cedar — & Missouri River, 1st mort......... ‘70 | 1861 | 500 &c. 700, 7 F. & A. do do Aug. 1, 1892 
lst M., 2d Div., Marshallt’n to Des M. Riv. &c.. 58 | 1863 | 500 &c. 582,000 7 F. & A. do do Aug. 1, 1894 
lst mort., 3d Div., Des M. Riverto Mo. River....| 146 | 1866 | 500 &c.|; 2,332,000 7 M. & N. do do y l, 6 
Mort. of 1284, cd M, Ced. Rap. to Des M. River.| 126 | 1884 code 769, 7 J. & D. do do June 1, 1909 
Maple River lst M., Maple Riv. Junc. to Maplet’n 60 | 1877 fade 402,5 7 J. & J. do do July 1, 1897 
Fremont Elkhorn & Mo. Val., consol. mort. ......./1,106 | 1883 | 1,000 7.725.000 6 A. & O. do do Oct. 1, 1933 






































INCOME rang 
Receipts— 1885-86. 886-87. 1887-88. 1888-89. 
ag fe nel $10,420,374 $11, 250,974 $10,026,759 $9,664, 972 
rs 


Joseph RR.), Kansas City to No. Topeka, and Limon, Col., to Denver 
~— Un. Pac. RR.),and Denver to Pueblo (over Denver & Rio Grande) 


0 miles in all; grand total operated Jan. 1, 1890, 3,339 miles. 
ORGANIZATION—The Chic & Rock Island RR. was chartered in 


7, 1851, and o ned from Chicago to 








{Interestondebt* $5,536,363 $5,136,198 $5,215,156 $5,540,456 | Dlinois Feb. the Mississippi River 
Dividendst.... .. 3,444,504 3,444,504 3,444,504 3,444,504 / July. 1854. The present co. R. I. & Pacific was a consolidation June 
Sinking fund. .. 58,000 58,000 58,000 58,000 | 4, 1880, with $50,000,000 stock authorized, and a stock dividend of 
‘| 100 per cent to the holders of Chic. R. I. & P. stock. The annual 

Tot. disb’m’ts. $9,038,867 $8,638,702 $8,717,660 $9,042,960 a ~ on occurs in June. 


TOCK AND BONDs.—Dividends have been Pe follows since 
1876, ped = 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 
p. c. in stock; from 1881 to 1887, inclusive, 7, in 


Balance,surplus $1,381,507 $2,612,272 $1,309,099 $622,012 
* Less credit items. + Six per cent on common and seven on preferred. | g lg cas 100 p 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 1888, ¢ Sig; I in Poo me be r= be ope , 1890, 1; 3. May 

ae, 1886-87. 1887-88. 1888-89. s2isatos'e: in 1878, 98380122; in 187 


8 
$ ,149@204; July to Dec. (new stock) 1001¢@143; in 1881, 129 
send end camipment......- - Ss ry 1372, mS tt 150,822,658 | 91488: in 1882, isopiapin ef 1883, 11619912714: in 1884. 100% 
a ai apelin a: 282, 12, 467.1 59 112. 467 5 


126%; in 1885, 1052132; in 1886, 120182131; in 1887. 10981407; 
Stocks owned.............-.. ° 12,282 160 ‘ 4 
Land grant investments ..... 230000 253,000 276,00 in 1888, yah ny @11419; in 1389, 89 14 104%, in 1890. to July 18 inclu 


’ ive, 8819 @ 
Bills and accounts receivable 1,757,952 1,846,520 1,977,541 | © The extension and collateral trust 5 per cent bonds of 1884 (trustee 
ee, el, K0..-0- se clbe esr 4 7th pres 1, 614, 209 | of me ab oy U. 8. Trust Co.) are issued at the rate of $15,000 per mile 
Penstecs of sinking fan4.. 4,320.1 175 4°438.177 4'522, 402 for single track, $5,000 per mile additional for equipment and $7,500 
ors € tund.... sSOU, for double track. qrtey ate secured elther by the the direct lien Pant & fret 
mortgage or by deposit w e trustee of an equal amount o 
are redeemable a in the order of their numbers, ning 
seek, common. eudoceccosesces re etrt pth ery ie "395° 0¢ the lowest. The éiaaenes in rate of interest of the collateral trust 
8 i, ce 2 REP gS 674183 668933 <0,*>* | bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
— ed. aebtk et’ry ro 6 97,384 "500 103,433,500 105,121°5 invested in the collateral trust bonds if purchasable below 105; other- 
Divid’ds de 4 - ee eeecce aay 1.331599  1'331'599 | Wise it reverts to the company. (See abstracts of the extension 
Bink! a mO--ce = 39017520 ASR 175582 and collateral trust mor , and of certain of the m mortgages 
ee | bill sp olis. &e.... 2'721 369 2050" 70 12914 87: securing the bonds deposited, in CHRONICLE, V. 47, p. 260, 261 2.) 
U = cee pk ny gga 135506 122880 147'459 | 1p August, 1839, suit was begun by the Metropolitan Trust Co., as trus- 
DOOMUSCCTLER COUPONE, GO... 20. py 790'955 092 | te, to foreclose the Chicago Kansas & Nebraska mortgage in the inter- 
‘ 125.000 125 00 sa of the collateral trust bond holders. 
1.473 536 1.552.796 1.574828 |. Be fiscal year ends March 31. Annual report for 1889-90 at length 
"157 Of erties: 167 369 | 2 V. 50, p. 832 and 835. The mileage, earns., &c., have been as follows: 
14104 ,188,54¢ 1,570,715 1888-39. 1889-90. 
2,994,539 4,303,639 4. 925, 649 | Miles owned and operated.......... eocece 3,257 3,339 
Earnings— 
__ Total pedocsacdssecoovesseone 176,048,646 183,822,322 186,114,163 ENE cons cupeccesecococescocecencceces 4. ao 502 
“* Includes F. E. & M. V. consols and Wyoming Central RR. 1sts owned | Freight ..............2...0.-----00 seeeeeee 8,370 
and pledged as collateral for extension 4s of 1886, $11 1,015,000. Mail, express, rents, ete .............--. . ? 296. 575 
t Inclu ao Bre St. P. M. ht O. stock, $10,315,659; i & M. V. RR. . 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,520, | Gross earnings .............. eceacecee - $16,573,447 
and Seanad stock, $2, 284—included on other side of the account. Operating expenses........... savebesenees 12,086,000 
1 re $10,007, 520 common stock and $2,284 preferred stock in $4 487.447 ~ $5,163,994 
Per cent of operating expenses to earns. 72°92 70°72 


Co's treasury. ELLIOT LALLA 
INCOME ACCOUNT FOR 1889-90. 
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$4,613,822 
11,828,794 
1,196,445 


$17,639,061 
12,475,067 











) es live bonds 1n sinking funds May 31, 1889, of #1,417.500. 
—(V. 47,p. 168, 182, 300;. V. $s. P- 763; V. 49, p. 131, 144, 174,525, 
539, 760; V. 50, p. 154, 174, 800 Receipts— 


Chicago & Ohio shiver.—Line of road from Sidells, Ill., to Olney, | Net earnin $5, 7 994 
86 miles. This Co. was organized in 1886 as successor of the Danville | From land department............-.2...2.-eee eee ee eee 1,: a. 
Olney & Ohio River. foreclosed in Feb. 1886, An extension to the Ohio | Premium on bonds, etc ...........-2.-00--00--eeseeeeeeeee 5,95 
River is projected. Income bonds are convertible into stock for five years | Chicago Kansas & Nebraska interest.................--.- 1,203;640 

$6,500,934 








from May 1.1886. Stock authorized, $1, — Pe ee June 
$0, 1889, $438,800; par, $100. From Jan. 1 to Ane 30, 1-90 (4 Total income...... Sccccccccccce ecccccccecccccccces wees 
months), gross earninzs were $21,791, against $25, 47 in 1889; net,| Disbursements— 
er ,902, against 36,736. Gross earnings in 1887-88, $56,933; met, | Rent leased roads .cccce --c- cecececcaccaucccaccceccucccecce $1,784,024 
1,716; deticit under interest, $15,285. In 1888-89, gross, $77, O16: A: RR aR I NR RN anadilie 2, 625, i 
net, $13,290; interest, $13,930; “aeficit, $690. Austin Corbin, Vice- Missouri River bridges... ........ ‘patent e+ets conses 193, 
President, New York City. (V. 44, p. 21, 289, 308.) D.vidends (4 per cent)...............-.0 ital alanine emanate 1,846, 398 
$6,451,382 


Chicago Peoria & St. Louis.—Owns from Pekin, [1)., to Jackson Total GisDUrseMen ts eee... qoe.ceeeoeceeecrecccccacacceee saad 
$49,552 











ville, 11 ,and Havana to Springfield, 120 miles. Operated in close con- 
nection with the Litchfield Carrollton é& Western. Barnett to Colamni- BalaRee, GUPPINSG..... ...cccccccccs coccccccee. coccccecccoses 

ana, muies, 6 Lo Ville t uls, Ven a to rivers, miies, GENERA ‘CE F E FISCAL YEAR. 
and the Jacksonv.lle Southeastern, Jacksonville to Centralia, wo a ere ee en ee ce 




















































































































wee. An eg | on is — completed from Litchfield to St. Louis, 50 cianenr he 1887-88. 1888-89. 1889-90. 
48, p. 729) GhhioP. & StL honda were deseeibed in Guncwicun ¥, 48, | BR.-bidgs.,equip ,&.60,879,380 61,712,757 65,274,805 66,243.919 
were Socotra Histone “Tn 1888-89 gross carniogs were $32%- | Advan. 10 C. K.&Neb, 7 (786,242 21,185,735 27,167,030 28, 134,397 
’ vn a als, fuels, &c 685,452 96,545 
Soe aoe Gap” «W-S. Hook, Pres't, Jacksonville, Iil—(V. 48, P. | Cash and cash items.. 3,731,981, 2,739,690 1, "449,588 1,525,568 
onteee Te Tie An. oo o hs ww — Total assets...... 81,743,113 99,245,346 104,257,693 105,836,552 

; ’ Liabilities— $ > > 

Sao miles: Metal eg, A 8 SD I Oe Ce, Stock, common ...... 4l, 968 000 46,156,000 46,156,000 46,156,00 
a or Bureau Valley RR., Bureau Junction to Peoria, | Bonded debt ....--..- 29:360,000 41,460,000 47,720,000 49,787,000 
47 miles; Keokuk & Des Moines RR., Keokuk to Des Moines. 162; | Addit'n andimp. acct. 8,213,000 8,213,000 8,213,000 8,213,001 
Des Moines & Fort Dodge RR., Des Moines to Fort Dodge and Ruthven, | 4°counts payable... brig > 190% or 4 maint engienliile nae te 
144 wiles; Chic. Kan. & Nebraska Ry.—Blmwood, Kan., to Liberal, | Unused premiums... 564,350 a po 
Kan., 440 miles; Heriugton, Kan., to El Reno, I. f, 232 miles; Hor | Income account ..... 856,227 1,441,980 467,745 ‘517,297 
Kai 104 miles: branches io Salina fo McFarland, Kan.,to Belleville, | rota) iabilities...81,743,113 99,245,346 104,257,698 105,836,552 
71 miles;) total leased, 1,823 miles. “(¥.47, p21. 81, 108, 260,327, 499, 745; V. 48, p. 222,462,762, 798; 

ae trackage: Cameron to | ol City, Mo. (over Hannibal & St. |! V. 49 p. 206, 639; V. 50, p. 518, 525, £00, 813, 832, 835.) 
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JULY,£1890. | RAILRVAD STOCKS AND BONDS. AS 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanation ~) pr &6., 860 NOES a — wy Amount a : r ‘ae — Payabl db pal When Due. 
” re Payable an x C8 
on first page of tables. Road.| Bouds| Value. | OUtstanding Cent. Pay’ble Whom. Dividend. 
OT oa Pac Carr. a0s'd, $40,000 dr’n. yearly...c 1883 | #1,000 6 |M. & 8.|N.¥.,Co.’s Office, 52Wall| M 
ac. Car n. yearly... ones p A bt a ce,52Wall| Mar. 1, 1896 
Mo.V.& Blair RR.Br’ge, 1st, rea'ble aft03..-..... «eee | 1883 6 J. & J. B’st’n,Col. Nat.Bk.| Jan. 1, 1923 
Sioux City& P., ist mort..... ecoeeee-| 102] 1868 | 500&c 6 J. & J. NY. , Co’s Office, 52 Wall Jan. 1, 1898 
Sioux me & & Pac.— 2d mort. (Gov't subsidy) --ee-} 102 | 1868 | 500&e 6 J. & J..U.8 Treas., at maturity; Jan. 1. 189 
pref. stock (lat M, on 6 m.). eese sled 31g A. & oO. N. Y.,Co.’s Office, 52Wall p 1, 1830 
Ohicago & Ohio River.—1st mort. (for $500,000). ... 86 | 1886 | 100&c 6g. |M. & N.| N.Y., Corbin Bank. Co.| May 1, 1916 
Income bonds, conv. into stock till May, 1891 .../ .... | 1886 eens 6 M. & N. No coupons paid. May 1, 1916 
Ohicago Peoria & St. — mortgage, guar..c*} 120 / 1888) 1,000 5 g |M. & S.|N. ¥., Amer. Ex. Bank} Mar. 1, 1928 
1st eonsol. mori gage, gold............-...-------- co} 150 | 1889) 1,000 5 g. |M. &N. do 0 May 1, 1939 
Litchfield Carroll. ew. RR, 1st ($10,000 p.m.) c* 52 | 1886) 1,000 6g. J. & J.|N. Y., Han. Nat. Bank.| Jan. 1, 191 
a & St. Louis RR. Co........---.-.---.- c*; 17/1887); 1,000 5 A. & O. do do Oct. 1, 1927 
Ohicago Rock Islandé i estek (for $50,000,000) 3,339 | .... 100 1 Q.—F. | New York & Chi Aug. 1, 189 
1st mort., Chic., [11., to er ape Bluffs & br’chs.c*} 636 | 1877 |1,000&e 6 J. & J.| N. Y.,13 William July 1, 1917 
Chic.& Southw., "Lat M. ( in cur. by C.R.I.&P.)..| 270 | 1869 | 100 & 7 M. & N. do do Nov. 1, 18 
1st M. ext.and col.($20, 500 p. m.),red.aft.’94,¢.ar./1,676 | 1884 /1,000 5 J. & J. do do July ms 1934 
Chicago St. Louis é Pittsh.—Common stock......... 646 | .... 100 pees sae i ES ai ee ae 
Preferred stock (6 per cent . ae  neunmenndins Ge | sate 100 raw preety TER Meee Cone Mae: CN ath es 
lst M., consol. gold ($22,000,000) s. fund...... c*| 580/ 1883 | 1,000 5 g. A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
lat M. Chic. & G’t East. (Chie. to Logansport)..c*| 117 |1863-5| 1,000 7 #| Various o do 1893 & ’95 
do Col. & Ind. Cent. (Colum. to Ind. and br.).ct} 208 | 1864 | 1,000 7 J. & &.. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans).c*; 93 | 1865 1,000 7 A. & O. do do Dec., 1905 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*| 107 | 1860 Var. i 7 F. & A. do do Aug. 1, 1890 
2a M. Col. & Indianapolis Central.............-. o*| 208 | 1864 1,000 7 (\M.&N. do do Nov., 1904 
Ohic. St. P. dé Kan, Oity—Priority arr _ at 105..; 811 | 1889 ovien 2,823,150 5 J. & J.|London & Amsterdam.| Jan. 1, 1934 
Minn. & Northwest’n list M.,z.,$ eh m..c*} 511 | 1884); 1,000 9,628,000 5 g. J. & J.\N. Y.,47 Wall,& London| July 1, 1934 
lst, M. ($25,000 per mile) g. esa — $96)..c*} 811 | 1886; 1,000 9,193,000 5g. iJ. & J. do do July 1, 1936 
PT SOONER. .ccteunieuets ceenescesennensaeh 811 ; 1889 ane 4,829,000 4 .... |Bearsnointer’t tilll893| Jan. 1, 198 
Income bonds ese, into 5 per cent pref. stock)..; .... | 1888 |100, & 4,981,700 5 J. & J. None paid. July 1, 1936 
Ohic. St. Paul Min’ Omaha—Pref. stock...... Bees | ccoe 100 | 11,259,913 2 J. & J.\N.Y., mee, 52 _— st.| July 21, 1890 
Consol. mort.for $30 000,000 ($15,000 per m.).c*/1,384 | 1880 | 1,000 | 13,067,675 6 J. & D. June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold.......... c*| 177 | 1878 500 | 3,000,0( 6g. | M.& N. do do May 1, 1918 
North Wisconsin, 1st mortgage eanadineece@nnnd c*! 80:1880] 1,000 800,0¢ 6 J. & J. do do Jan. 1, 1930 








o St.Louis & Pittsburg.— Owns Columbus, O., to Indian- 
enetie, t te tae, 187 miles; Bradford June. O., to Chicago, [l., 231 1n.; Rich- 
mond, Ind., to Anoka Junce., Ind., 102 m.; Peoria June, to Ind. and Ill. 
State "Line, 60 m.: total owned, 580 m. ‘Ope erates andee —_ Fa. 
& Rich. RR., Richmond, Ind., to Rendcomb 5° e kage: L. E 
& W., Indianapolis to Kokomo, Ind., 55 m.; hi. RE. J unc., to 0 Cincin- 
nati, 7 m.; other lines, 2m. Total operated, 710 

This is the reorganization (March 20, 1883,) of the Columbus Chica 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. 
It is to be consolidated with other Pennsylvania Co. lines. (See Pitts. 
Cincin. & St. Louis in this SUPPLEMENT, a CHRONICLE, V. 20, p. 875. 
The Penn. RR. and the Penn. Co. hold a amount of the lst con- 
solidated mortgage and the stocks. The c pret erred stock is entitled to 6 
per cent yearly if earned, and is cumulative. 

From Jan. 1 to May 31, 1890 (5 months), gross earnings were $2,- 
700,742, against $2,292 ,208; net, $483,093; — $288,797. 

Report for 1889 was in CHRONICLE, V. 50, p. 7 


INCOME ACCOUNT. 


1886. 1887. 1888. 1889. 
Total gross earns.... $4,842,316 “ Ht 180 $5,371,645 $5,950,071 
Op. exps. and taxes. 3, 966,301 165 4,478,686 4,705,605 








Net earnings..... $876,015 $1,576,015 $892,959 $1,244,466 








Disbursements— 
Rentals paid......... $21,224 $21,918 $24,000 $24,000 
Int., &c., on debt..... 1,074,12L 1,068,775 1,080,125 1,111,731 
Miscellaneous........ 95 789 145,324 5,218 2,713 
Total disb’rsments. $1,191,134 $1.236,017 $1,109.343 $1,138,444 
. .ccontnedons af.$315,119 sr.$339,999 df.$216,384 sur.$106,022 
—(V. 48, p. 686; V. 50, p. 276, 702, 801, 835, 875.) 


Chicago St. Paul & Kansas City.—(See Map).—Main lines (all 
steel) Chicago to St. Paul and St. Joseph, 690 mi es; Hayfield to Central 
lowa Junction 47 miles; branches Summer to Hampton 64 miles; to 
Coal Mines, &c.,in Iowa, 10 miles; other, 4 miles; total owned 815 ly 
miles. Leases, St. Paul to Minneapolis, 10 ‘miles ; Chieago terminals 10 
miles; Dubuque to Aitken, 16 miles: Des Moines terminals, 119 miles; 
total leased 371, miles. Total, 853 mules. 

oe a May, 1836. Amalgamated December, 1887, with Minne- 
sota & N. W., which was chartered in 1854. From July 1 to Dec. 31, 
1889 (6 mos.), gross earnings were $2,150,661, against $1,442,393; net 
$604,582, against $432,662. Fiscal year ends June 30. Report for 
1888-9 was in CHRONICLE VY. 49, p. 614. 























1886-7. 1887.8. 1888-9. 

Av. mileage own. and oper. 355 608 750 
Total gross earnings. ..-... $1,216,410 $2,251,515 $2,777,985 
Op. exp., taxes, insur., &¢.. ,9Y,9LL 1,817,135 2,140,080 
SR cconnececesene -- $416,499 $134,380 $637,905 

Deduci— 

DE caetnevececsececes eore§«=©6 $$ 3 45, 170 $595,725 $371,879 
Peasscscccsecnsenueakes:.  ““ktannane 163,826 236,825 
$345,170 $759,551 $1,108,704 
TD .. sur.$71,328  def.$325,171  def.$170,799 


In view of the debit balance in income account ($731,358) resulting 
from the exceptional years 1887-88 while the line was still incomplete, 
and which existed on June 30, 1889, mostly in the form of bills paya- 
ble, and further to give the property time to grow and to accumulate 
yo ieee tee tal, the company proposed to its bondholders on August 
20, 1889, that three years coupons «(f M, &N. W. and C, St. P. & K. C. 
lst mortgage bonds be purchased and funded instead of paid and can- 
celed; the earnings meantime accumulating for a reserve fund, and 
substantially all bondholders assented to the poepocs. The coupons 
for 1890-91-92 are —e to be punctually purchased by Messrs. 

bert Benson & Co. in London and Messrs. Hope & Co.in Amsterdam, 
or at bondholders’ option can be funded into “five per cent Sterling 
Priority Loan” redeemable in 1934 or on six months’ rotice at 105, 
thé security for which is the payynases STR Ole. deposited in trust. For 
further details see CHRONICLE, V. 4 

The Minn. & N.W. mortg. is timited’ to $20,000 per mile; the bonds out- 
standing cover the road between Chic. & St. Paul (4U0 m.) and other 
road, total 511 w., with bridge at St. Paul, and extensive terminals in St. 
Paul, Minneapolis and Dubuque. C. St. P. & K. C. 1st M. bonds are lst 
wae upon 300 miles between Des Moines and St. Joseph and upon 

ais in St. Joseph and Kansas City; and further have a lien upon 
the remaining 511 miles, yor only to the Minnesota & Northwest- 
ern bonds. Common stock 92,900, par of shares $100. 

The general mort. aeaseinn, ‘Metropo! itan Tr. Co. of N. Y. and R. H. 
Benson of London) is tor $10,000,000 plus such additional amounts as 
may be needed to replace the bonds now or hereafter issued under the 
mort. of 1+86 and — Minn. & N. W. mort. The general mort. 4s bear 
no interest till Jan. 1, 1893, and of the priority loan only a part will 
draw interest uni il >t. the same date. 

Se = ener Pres’t, St. Paul, ina. W. L. Boyle, Vice Pres’t. 47 Wall 
Str (V. 47 , p. 353, 531, 593, 595; V. 48, p. 70, 489; V. 49, 
p. 355, 372. 503, 614, ¥ 50, p. 352, 560, 652.) 











Chicago St, Paul Minneapolis & Gunpha.—(fes Ma 
é Northwestern.)—Main line—Elroy, Wis., to Omaha, Neb., 593 
other lines, 801 miles; total, 1,394 miles, of which 1, 324 miles are 
owned, 65 miles leased, and 5 miles proprietary road. 
his was a consolidation n July, ’80, of the Chic. St. P. *. a 8. Clty, (for- 
merly West Wisconsin), the North Wisconsin and the St. P 
There are also $75,000 Miuneapolis East RR. ist eae Pus. > 
due Jan. 11,1909. Company’s common stock is $18,559,492; A $100. 
In November, 1882, a poner Se ete in the stock was purchased 
for the Chicago & Northwestern ~ oy Ay Ae the cass po re, 93,200 
shares of common at an average pee 3,800 shares of 
preferred at an average of 104: the total —- being $10,315,659, 
which stock is held as an asset of the Chic. & Northwestern Company ‘ 
Preferred stock has a prior right to non-cumulative dividend of 7 per 
but common is never toreceive more than is 
ref. stock have been: From 1881 te 
, 4%; from 1886 to oat incl usive, 
6 per cent; in 1889, 3; in 1890, Jan. ae = cent; Jul 
Revort for 1889 was in CRROVIC“E 0, p. 449, “ land sales in 
’89 were13,519 acres for $39,915, Me hadnt lots; land contracts and 
notes on haud Dee. 31, 89, $1, 397,789; lands undisposed of, 599,423 
acres. Earnings, &¢., have been as follows : 


INCOME ACCOUNT. 


ae 
miles 


cent from net earnings; 
paid on preferred. Dividends on 
1884, inclusive, 7 per cent; in 188 








; 1886. 1887. 1888. 1889. 
Receipis— $ $ $ 
Gross earnings...... 6,153,267 6,940,873 6,411,137 6,417,857 
Net earnings ........ 2,304,692 2,307,258 1,762,979 1,933,446 
Net from land grants 741,065 654,501 506,062 561,426 
Other receipts. ...... 73,959 39,954 sanecéad adences ° 
Total income.... 3,119,716 3,001,713 2,269,041 2,494,872 
Disbursements— ~ $ $ $ 
Rentals paid........ : 117,009 82,288 81,265 81,035 
Interest on debt..... 1,337,956 1,337,956 *1 ,309,733 “1,323,614 
Div. on pref. stock.. 675,408 675,408 "450, 272 450,272 
Rate of dividend .... (6) (6) (4) (4) 
Loss on prop. roads. 9,624 8,409 10,010 9,609 
Tot. disbursem’ts 2,139,897 2,104,061 1,851,280 1,864,530 
979,719 897,652 417,761 630,342 


Balance surplus..... 


* This is given in 1888 and 1889 less credit items. 
—(V. 48, p.372,459; V.50, p. 370 449 


Chicago & Western Indiana,—Owns from Dolton and Ham- 
mond, I[ll., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &ec., 48 miles of roads and 136 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased te 
the Belt R’y of Chicago), and about 400 acres of real estate. Leases road 
and terminal facilities to the Wabash, the Gr. Trunk of Can., the Chic. & 
E.f1L., the Chic. & Atl., the Louisv. New Alb. & Chic. and Chie. "s. Fae& Cal. 
roads; the annual rentals stipulated exceed the interest charge consid- 
erably. Stock, $5,000,000; par, $100. Dividends: In January and 
April, 1890, each 11s per cent. The bonds are liable to be redeemed 
at any time at 105 by a sinking fund, which is provided for by 
increased rentals to be paid for that purpose. Sinking fund payments 
(in 1890 about $100,000) apply only to ist mortgage bonds, till th:se 
are allredeemed. In 1889 gross receipts were $848,295; surplus over 
fixed carne, $321,893, against $344,387 in 1888. —(V. 47, p. 201; V. 
48, p. 159, 762; V. 49, p- 372; V.50, p. 243, 518.) 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; Holland Junction to Allegan. 23 miles; 
Holland via White Cloud to Traverse City, 171 miles; B. R. Junction 
to Big Rapids, 52 miles; other branches, 34 miles; total overated, 489 
miles. Extension north from Baldwin to Traverse City, Mich., 74 miles, 
was completed in July, 1890. In 1887 leased to Chicago & "Ind Coal 
RR., about 18 miles. 

Organized as successors of Chicago & Mich. LakeShore Jan.1, 1879, 
and consolidated in Sept., 1881, with the Grand Haven road, and 
the Grand Ne gg N aed & Lake Shore. There are also outstanding 

24,000 G 2d Div. 7s,due June :, 1905. In addition to 
stovck given yh ee  satebaniine, $583,075 is held in trust or for ex- 
change under consolidation agreement. sonds for $615, 000 are yet 
to be issued on the Traverse City extension. 

Ng emg ss 1880 have been: In 1881 and 1882, 219 per ‘cent; in 

1883, 3 1884, 4; in 1885, 149; in 1886, 3; in 1887, 219; in 1883, 25 
in 1839, 2; in 1890, Feb 15, 1 per cent. 

From Jan. 1 to May 31, 1:90 (5 mos.), gross earnings were $613,198, 
against $562,622 in 1889; net, $221,861, against $115,042; surplus over 
charges, $128,247, against $16,372. 

Report for 1X89 was in CHRONICLE, V. 50, p. 661. In 1889 gross earn- 
ings were $1,374,833; net, $356,367 ; surplus over charges, $125,466; 
dividends, @ per cent) $123,004; balance, $2,462, a - ne $16,857 in 
1888. =" 8, p. 189, 525, $01, 827; V . 49, p. 760; . 50, p, 205, 482, 
661, € 2.) 


Chippewa Valley.—Projected from Mount Pleasant, Mich., to 
Manistee, about 120 miles, In 1890 purchased the Manistee & Luther 
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For explanati = —— dings, & tes “—— i ” yy |, Amount | Rate = ’ = = bl db on Dus. 
r ation of column hea gs, C., see NO 0 rs) ar r en ere Payable, an yl 
on first page of tables Road.| Bonds| Value, |OUtstanding Cent. Payable’ Whom. dead 
Paul Minneapolis €d Omaha—(Oon.)— 
ORLY. Bix C., lst M.,z.487,000 000)$10,000p. m.c*} 608 | 1879 | $1,000 | $6,070,000 6 ¢. ;A. & O.\N. Y. Oeies, 52 Wall St.; April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort....c} 21 | 1878 500 &e. 334,800 7g. \J. & J. do Jan. 1, 1 
Hudson & River Falls. lst mort.................- © 12;}1878)| 1,000 Y 8 J. & J. Go do July 1, 1908 
“oo West. Fold, sinking fa . * co ee at105.c*; 48) 1879) 1,000 6 g. |M. & N.'|N. Y., Drexel, M. & Co.} Nov. 1, 1919 
Gen’! "1 - gold, sinkin red. at 105....c*|} 48 | 1882) 1,000 6 g. | Q.—M. ‘do do . 1 
“Gr. fap. N est Michigan—Stock .............-.--0-- 408 | .... 100 1 F. & A.|Boston Of., 50 State St.|; Feb. 15, 1890 
Newaygo on Stock RR.. 1st mort. = 36 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co July 1, 1891 
. (812, p. — 1st M. on 242 miles 408 | 1881 | 1,000 5 J. & D.'Bost., Nat.Webster Bk. Des. 1, 1921 
D1 te Valiey—1st M. g. $&£ for $1,800,000. .. o" 47 | 1888 1,000 5g. \J, & J. N. Y. & London. Jan. 1, 1929 
Cincinnati Hamilton @ Dayion—Stock.............-  ~{~oen 100 1% ee S| aon Apr. 30, 1890 
eae, Gene, DereeeeD & B..... cccccecccccccccccce pool BGs | ccce 100 1 See rem. Cincinnati. July, 1890 
Consol. mort. ($996,000 are 7s), ry 2. 6. Sccad c*} 60/1875) 1,000 5,6,7 |A. & O.|N. Y.,Mercantile Tr. Co.| Oct. 1, 1905 
i MT in nccnumenene saaheagosenceees c*| 69 | 1887) 1,000 4'g¢.\J. & J. do do an. 1, 1937 
Cin. Ham. & 1. (Junction) RR., lst mort., guar.... 99 | 1873 | 1,000 7 J. & J do do Jan. 1, 1908 
Oinn. Jack. @ Mack. —Let,consol., B.S 1! ($10,000 p.m.) c’} 331 | 1886 1,000 5 g.\J. & D.| Dec.,’89, last paid. Dec. 1, 1936 
Cincinnati Van Wert & Mich., Ist -----0*| .... | 1881 | 100 & 6 J. & J. Dec.,’ 89, last paid. Jan. 1, 1901 
do do 2d M.,ine., nano. alk ‘at100) .... | 1881 a 6 i geeessaas Jan. 1, 1980 
Oincinnaii & Nor. —1st m. (for $200,000) .c 38 | 1886 | 1,000 5 J. & J.iCinn., 4th Nat’l Bank.| Jan., 1916 
Oincinnati € Muskingum Valley—l1st mortgage...c} 148 | 1870 1,000 7 J. & J.\Jan., 86, cp. last paid..| Jan, 1, 1901 
Oincinnati New Orleans ¢ Texas Paci ...cC} 336 100 4 nee Cincinnati, Co's Office.|Feb. 18, 1890 
Oin. ichmond—Cin. Rich. & Chic. lst M., guar..; 37 | 1866 | 1,000 7 J. & J. Union Trust Co. July # 1895 
Cin. Richmond @ Ft. W.—1st mort., gold, int. gu.c™} 86 | 1871 | 1,000 7g. \J. & D. NY. ‘Winslow. L. & Co.| June 1, 1921 
Obligations convertible into lst mort. bonds...... ---. | 1888 iene 5 J. & J. Pittsburg, Co.’s Office. | _—...... 
Oin. Saginaw ¢ Mackinaw—1st M. ——e 000,000g.; 50/1890; $&2 5 g. |\J. & J.|New York and London.| Jan. 1, 1920 
Cincinnati as é Oleveland—Stock..........- Cl $50 1 42 .... |Bos’n Office, 3 Mer. Row|Mch. 10, 1890 
i A a ER ATOLL LILI SIL A fn 50 3 M. & N. do do May 1, 1890 
ist M., 8. Day CEG. (Mad. os = Sg f. dr’n at 100.c} 170 | 1866 | 1,000 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1900 
Consol. ($3,000,000) gold ..... ......... -c} 170 {| 1888) 1,000 5g. lJ. & J.\N.Y. UnionTr. &Boston.| Jan. 1, 1928 
Oincinnati @ dpringjteld—I at Dert., int. guar....¢ 48 | 1871! 1,000 7 |A. & O.\N. ¥., Drexel, M. & Co| April 1, 1901 
+ i Se AR AT, a 48 | 1872, 1, 7 J. & J. do do Jan. 1, 1902 
Onset abash @ Muchigan—M. for$3,000,000. : 165 | 1890 | 1,000 (7) 4 neni New York Agency. |_........ 
































BR., a lumber road 37 miles in length, with branch of 10 miles. In 
1889 gross earniogs of this road (which will form part of the Chippewa 
Valley’s main line) were $137,388; net, $63,133. Trustee of mortgage 
8 Central Trust Co. N. Y. Office, 80 Broadway. (¥. 50, p. 632.) 


Choctaw Coal & Railway.—In operation from Wister, Indian 
Ter., on St. Louis & San Francisco Ry. to South McAlester, I.T., on M. K. 
&T.,64 miles. Projected easterly to Little Rock, Arkansas, and westerly 
to Albuquerque, ou Atlantic & Pacific, with branch to Denison, Texas 
Presideut, Charles Hartshorne, Philadelphia. 


Cincinnati Hamilton & Dayton—(Scee Map).—Owns from Cin- 
cinnati, U., to Dz yton, O.,60 m,; leases Deshler to Findlay, 18 m.; Bowl- 
ing Green RK., 6 miles; Troy & Piqua RR., 8 miler; Dayton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indiana olis, Ham- 
ilton to Indianapolis, 99 miles; Cin. & Dayton BR., Middletown to 
Hamilton, 14 miles. Total operated, 347 miles. Owns jointly with 
= Four the Dayton & Union—whbich see. 

In 1887 considerable pref. stock was issued under the Ives manage- 
ment, but its validity was contested. (See V. 50, p. 834, 874) Floating 
debt "April, 1890, $774,213. Company owns '$700, 000 Cin. Ham. & 
Ind. bonds not included in amount outstanding above 

Of the preferred stock $1,000,000 is Q.-J. and $553, 600 is Q -M. 

Dividends 7 common +“: since _ 1882 have been: In 1833.9 p 
cent; 1n 1884, 6; in 1885, 6; 1886, 7; in 1887, 6; in 1888 and 1889, 
nil; iz 1890, in Jan. and aa each, 114. On series A and B preferred 
stock from Jan. 1, 1883, to July, 1886, at rate of 6 per cent; from July, 
1886, to date, at rate of 4 per cent yearly. 

y Fiscal “ry ‘ends March 31. Report tor 1889-90 was in CHRONICLE, 

. 51, p. 19. 

—— ACCOUNT. 





Receipts— 886-87. 1887-88. 1888-89. 1889-90. 
Gross earnings......... $3, O66, 967 $3,447,574 $3,478,975 $3,565, 178 
Net earnings........... $1,119,749 $1,410,300 $1,387,588 $1,400,915 

Disbursements— 

Interest on bonds...... $507,443 $576,959 $551,131 $528,630 
C. H. & D. dividends .. 325,259 120,000 46,405 160,874 
D. & M. dividends..... 132,024 171, 401 171,401 175,339 

Total disbursem’ts. $964,726 $868,360 $768,937 $864,843 
Balance, surplus....... $155,023 $541,940 $618,651 $536,072 


—(V. 46, p. s68. 802; V. 47. p. 170, 563; V. 48, p. 826; V. 50, p. 834, 
874; V. 21, p. 19.) 


Cincinnati Jackson & Mackinaw.—Owns from Carlisle, 
O.,north to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 
133 miles; leases, Dundee to Toledo, 23 miles; total operated, 344 miles. 
A consolidation in 1886 of the Cin. Van Wert & Mich. RR. and the Jack- 
son & Ohio RR. In 1887 purchased the Mich. & Ohio sold in foreclosure. 
See abstract of mortgage (Central Trust Co. of New York, trustee.) 
V. 45, p. 574. Stock is—Commen, $10,413,835; preferred, $5,504,000. 

In November, 1889, Mr. Walston H. Brown was appointed receiver. 
Foreclosure procecdings are in progress under a plan of reorganization 
in CHRONICLE, V. 50, p. 352, 77V 

Fiscal year ends June 30, and report for 1888-89 was in ve 49, p. 578. 
For year endiug June 30, 1889, gross earnings were $548,631; expenses, 
$518,612; net, $70,019; ‘interest, rentals, etc., $201,616; deficit, $131,- 
ase ainst $123,663 in 1887-88. (V. 47, p. 563, 801; V. 49, p. 300, 

470, 578, 653, 718, 824; V, 50, p. 352, 589, 770; Vv. 51, p. 20.) 


ni sce Lebanon & Northern.—Cincinnati, O. to. Dodds, O., 
86 miles; branches, 2 10' 6s; total, 38 miles. This Co. was formed in 
1885, as successor of th: Cinn. Northern, sold in foreclosure. Stock is 
$988, 000; par, $100. In 1889 gross earnings were $114,030; net, $31- 
365; at ¥ over charges, $23, a0, aquitat $14,549 in 1888. 


Cincinnati & y WEy Valter: e—Owns from Morrow, O., to 
en Junction, O., 148 miles under foreclosure Dec. 3, 
69, and reorganized as at present Jan.,’70. A decree for the sale of the 
was made in 1887. Gross earnings in 1888. $429,392; net, $40, 
430; deficit under interest, 'etterments, etc., $106,549. In i889 gross, 
447 ,038; net, $40, pha teow under fixed charges, $93,827. Amount 
ue lessee Dec. 3 : 9, $1,081,013, and for coupons up to Jan, 1890, 
not presented, $431,050. Capital stock, $3,997,320. Penn. RR. owns 
$754,000 of the bonds 


Cincinnati New Orleans & Texas Pacific. - (See Map).—This 
company organized under the laws of Ohio Oct. 8, 1881, operates under 
lease the Cincinnati Southern, which extends from Cincinnati to Chat- 
tanooga, Tenn, 336 miles. It is controlled by the East Tenn. Va. & Ga., 
which in April, 1890, purchased $510, stock, and obtained vot- 
ing power ona further amount of $1,000,000 through purchase of a 
controlling interest in the Alabama Great Southern. See “Spot 
Vv. 50, Pi e rental due the Cincinnati Southern is $912,00v till 
1891, $1 ,012, ,000 ‘till 1896, *, eae A till 1901, and $1,262 000 till 
1906. In 1889 the Ohio legis! ature authorized the extension of the lease 
of the Cinn. Southern. See V. 48, p. 250. Dividends since 1881 have 
been: In 18 882, Se per cent; in 1888, 3; in 1889, 3; in 1890, Feb. 18, 4 
per cent.—(See V. 50, p. 205, 632. 

From July 1, 1889,,to M 81, 1890 (11 months), gross earnings were 
$1068 333. against $3,373,042 in 1888-9; net, $1,460,000, against 








Fiscal year now ends with June 30. Annual report for 1889 in V. 49, 
p. 340, gave the following: 





Year ending- 
Dec. 31,’26. Dec. 31, ’87. June 30,’88 June 30 39, 
Gross earnings...... $2,832,172 3,377,552 $3,525.77) $3,455,859 








was corumnge ,eeeeee ee $1,048, 592 $1, 260, 765 $1,163,402 $1, 145, 256 
uct— 

For rental ........... $334,043 $912,000 $912,090 $912,000 
SOUMEOMEO.ceurcevecoe 8 8 «=—«_ eeeeesee =——i(i‘é swe speeseed 90,000 
Sinking fund ........ 56,277 63,766 69,199 77, 359 


Net surplus..... . $158,271 $284,999 $182,203 $65,897 
—(V. 48, p. 221, 250, 326; V. 49, p. 3403 V. 59, p. 205, 245, 276, 560.) 


Cincinnati & Richmond,.—Owns from Richmond, Ind., to Rend- 
ry 4 Junction, O.,66 miles. A consolidation in 1890 of the Cin. Rich. 
& Chic., ete. Coutrolled by Penn. Co., and to be incor porated into the 
new Pitts. Cin. Chic. & St. Louis. (See V. 50, p. 875). The stock of the 
consolidated companies aggregated $1,137,600. 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago ; total operated, '91 miles. Leased for 99 years 
to Grand Rapids & Indi iana, the rental being net earnings; in- 
terest is Cre by the lessees and by the Pennsylvania Company 
and Ch. 8t. L. & Pitts. Company, jointly. Gross earnings in 1889, 
$446, 724; net, $117,197; loss to gaaranters, $8,983. Gross in 1888, 
$406, 492: net, $96, 123; def. under charges, $31,519. Stock, $1,709, 313; 
par $50. Total advances by guarantors to Dec. 31, 1889, $1,125 436. 


Cincinnati Saginaw & Mackinaw.—Owns Durand to West 
Bay City, Mich., 50 miles. Successor in 1890 to the Toledo Sag. & Mack, 
Of the $2,000, 000 bonds $500,000 were reserved for new terminals, 
extensions, &e. The bonds are for either $1,000 or £205 10s. Presi- 
dent, A. W. Wright. 


Cincinnati Sandusky & Cleveland.—Owns from gry 7-4 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles 
leases Columbus Springfield & Cincinnati, 44 mi es; total, 214 miles, 0 
which the division between Springtiela an'l Dayton, 24 miles, is 
leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. The 
preferred sto sk has a lien by deposit of old bonds in trust. The mort- 
gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Boston), was to 
retire the preferred stuck and prior Gonée when due, sufficient bonds 
being pledged for this purpose. Dividends since 1876 have been: On 
preferred, 6 per cent yearly to ~~: on common, in 1882, 2 and 10 in 
stock Col. Sp. & Cin. RR.; in 1884, 2; in 1888, 5 (out of judgment agst. 
I. BL. & W.); in 1889, 349; in 1890, Maron 10, Lig per cent. 

In year ending June 30, 1839, gross earnings were $814,879; net, 
$290,734; rental pee $94, 606; total net, $385,340; interest, $22'7 
506; surplus, $157,834; dividends (6 per cent) on pref. stock, $25, 731; 
balance, $132,103, of which $36,597 paid to C. 5. & C.as additional 
rental. (V. 48, p. 99, 129; V. 49, p. 21, 580, 589; v. 50, p. 632, 801.) 


Cincinnati & Springtield.—Operates from Cinucinuati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles are leased from ovher 
companies. The whole is leased and operated by Cleveland Cin Chic. 
& St. L. Co., giving them a line into Cincinnati, and depot accommoda 
tion. Lessees apply any excess over operatin expenses and interest 
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 

1,100,000 (par 4 “¢-* voting power on $616,450 being held by trustee 
or 0. C. C. & St.L. To January, 1890, tne C. C. C. & St.L.. had advan 
$2,951,814. In 1889 press earnings, $1,187,443; net, ‘$29 2,924; def. 
under interest, &¢., $33,322. 


Cincinnati Wabash & Michigan Railway.—Owns from 
Bente. Harbor, Mich., to Anderson, Ind., 165 miles; uses C. 0. O. & I. 
tracks Anderson to Indianapolis, 36 miles. Being extended from An- 
derson to Rushlills, Ind. Sold Nov. 5, 1879, anu revrganized Ap 
1880. There are $812,000 6 per cents deposited as collateral for loan 
about $360,000. Stock, $2,044,059; par $100. In Sept., 18s8y, a controll- 
ing interest in the stock was bought by Evansville & Terre Haute RR. 
parties, and in March, 1890, they sold part of this interest to the Clev. 
Cinn. Chic. & St. Louis, so that the road is now controlled equally by 
the Mewes & and Vanderbilt systems. In July, 1890, the Clev. Cin. 
Chic. & St uis agcere to guarantees the interest on $3, 000,000 4 per 
cents to be issue on" this company. Gross earnings for 1888, $489,- 
643; net, $118,954. In 1889, » rose. $534,062; net, $156,449. Presi 
dent, D. J. Mackay.—(V. 49, p. 372; V. 50, p. 482 ) 


Cleveland Akron & Columbus BRailway.—Owns from Huéd- 
son, O., to Columbus, O.,144 miles, and beanche Kilbuck to Dresden 
Junc., 33 miles; total, 177m. Sold in foreclosure in 1882, and ey 8 
ized under this title in Jan., 1886. The lst 6s may be redee 
EERO, and of the oot: i sufficient were held to ‘seule the 

Stock, $4,000 100. Dividend 1 per cent pela J = ril, 
1889. From ‘July 1, 1889, to to May Si, 1890, (11 mos.) gross ear 
were $729,774, against $671,257 in 1888- 9; net, $193,614, acainet 
$142, o.. Fiscal ye ar changed - end June 30. In. cole nd ar year 1888 
vy Rope mee eee e $602.07 $129,295; surplus o Frome 
$34,7 in 1889 742,008; he $180,208. Report for ’88 in 
48, p. “Eat (V. 48, p. 68 
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JULY, 1890.) RAILROAD STOCKS AND BONDS. 51 
Subscribers willconfer a great favor by giving imamedtate notice of any error discovered in these Tables, 
ILROADS INTEREST IVID Bonde—Princei- 
F lanation a 7 headings, &¢ te ak a i Siz0, oF | Amount | Rate When = - Pa _— db ys ny 
or exp of column g8, &c., see NO 0 ar r en 6,and by 
on first page of tables. Road. |Bonds| Value. | OUtstanding|“¢2), P° Payable| Whom. Dividend. 
Oleve. Akron @ Ool.—1st M., g., red. at  emageeee* 144 | 1886 |#500&c.) 6g.\J. & J.| N.Y., J. A. Horsey. | Jan. 1, 1926 
General. m gold (for § $1,800,000)..... --.-C} 144/ 1887 | 500 &e. 5 g. |M. & 8. do do Mar. 1, 1927 
Cleveland @ —lst mortgage............... 161 | 1887 | 1,000 5 J. & J.|N.Y.S.V.White; Bos.LTr| July 1, 1917 
Waynesburgh & Canton, Ist mortgage, guar.... o| .... | 1888] 1,000 5 g. \J. & D. Boston June 1, 1938 
Oleveiand Cinein. Chic. @ St.Lowis—Common stock.| .... | .... 100 24 J. & J/| Drexel, Mergen & Co. | July 1, 1890 
Stock, preferred, 5 per cent non cumulative......| .... | .... 100 1% | Q.-J. do do July 1, 1890 
Indianapo! . & Lat. M., 1st on 64 miles.....c] 151 | 1867 1,000 7 F. & A. do do Feb. 1, 1897 
Cin. & Ind.; 1st ; mortgage a ediiehieiiediaien " ieeapiidialinad co} 21/1862! 1,000 7 J. & D. do do Dec.1, 18 
do IED. cacccscedinaoendoosencote c| 21 | 1867] 1,000 7 J. & J do do Jan.1, 1892 
Gen. - = g.,C C.L 3 Lac, af. lp.c. b’ds notdrn.c&r| 389 | 1886 |1000 &e 4g. | Q.—F. do dc Aug.1, 1936 
Con. 1. Bt. L. &C., drawn at 105,8. f.1p.c..c*| 175 | 1880 | 1,000: 6 IM.& N. do do May 1, 1920 
lst ore, ‘Bel & ind yi due yearly)...... -----| 119 | 1864) 1,000 7 J. & J. do do 1890 to 1899 
0 C.C.C inking fund ........... 391 | 1869 | 1,000 7 M. & N. do do May 1, 1899 
Con. M.C.C.C. & I. (s.f.1p.c.)dr’n at 100 if ages A 391 | 1874; 1,000 T7or6é 2.\J. & D. do do June 1, 1914 
Gen. con. M.C.C.C. & I. g. (for $12,000,000)..c‘&r| 391 | 1884) 1,000 6g. \J. & J. do do Jan. 1, 1934 
Indian. & St. L.—lst M.,in 3 ser. of $667,000. - 72 | 1869; 1,000 7 Various do July 1, 1919 
Mort. for $2,000,000, gold, wepeniesaeaier 72 | 1882 1,000 6 g. |\M. & N. do do Nov. 1, 1912 
| Ist M. on Cairo Vin. & Chic., g i ian iced nail nalimemarn 267 | 1889 | 1,000 4g.iJ. & J. do do Jan. 1, 1939 
Olevel. Lor. @ Wheel.—Cl. Tuse Val. & W. lst M.. . 158 | 1878 1,000 7 A. & O.| N.Y.. Union Trust Co. | Oct. 1, 1898 
Oleveland @ Mahoning Val.—1st mort., extended. c* 125 | 1873 | 500 &e 7 g. |F. & A.|N.Y.,Winslow,Lan.&Co.| Aug. 1, 1893 
fj gf eae 125 | 1876 | 500 &e. 7 M. & 8. do do Sept. 15, 1896 
Consol. mort. for $3,000,000, (reg. int. Q.—J. ee 125 | 1888 |1,000&c dg. \J. & J. do do Jan. 1, 1938 
Cleveland &@ Marietta.—1st moctgage........ .... c&r| .... | 1887 | 1,000 6 F. & A..N.Y., John Paton &Co.| Aug 1, 1937 
Oleve. @ Pi&sb.—Stock, 7 p. ct. Sone. by Penn. Co..| 225) .... 50 1% | Q.—M. |N. Y., Farm. L. & T. Co.) June 2, 1890 
4th mortgage (now Ist)..............esseesseee- .c|} 199 | 1862 500 6 J. & J. do do Jan. 1, 1892 
Consol. sink. fund mort. for $5,000,000, not dr’n.c| 199 | 1867 | 1,000 7 M. & N. do do Nov. 1, 1900 
Constr’n and equip’tinc. bds., ‘Ser. aL rm.c} .... | 1873 | 1,000 7 J. & J. yy , Jan. 1, 1913 
do do Ser. “B”5 at 100.c}; .... | 1873 | 1,000 7 J. & J. Jan. 1, 1934 
Colorado and — it m., gold ($25,000 p. mile)c* 252 | 1886 1,000 62g. \J. & D.| N.Y., “Central Tr. Co. | June 1, 1936 
Consol. M. for $6,000,000, go pean imma diel c*| 267 / 1890); 1,000 4g. |F. & A. ew York City. Feb. 1, 1940 
Equip. bds., 8. a. f., ‘dr'n at 105 after 1890......... c| .... | 1888 | 1,000 v3 M. & 8.\N. Y.,3.S. Sands & Co./March 1, 1898 
Equip. bonds, Ser. B.,s. f.,dr’n at 105after 1894.c;} .... | 1890 1,000 6g. \J. & J. do do Jan. 1, 1 





























Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 “> small branches, 8 miles, 
total, 166 miles. Made standard gauge in Nov., 1888. 6 Connotton 
Valley Railroad was sold in foreclosure M Ay 1885, and this company 
Lee Nee oe pm Capital stock is $3,067,300 common and $7,582,100 

referred; par $100. There are also $103,600 5 per cent coupon notes 

ue in 1891, ‘$147, 331 5-year car trusts and $741,825 5@6 per cent 
mortgage and other notes due in 6 months to 3 yeara. The Waynes. & 
Canton is leased for 40 sears from June 1, 1888, and its bonds guaran- 
tee, ee: and interest. Gross earnings for year ending June 30, 
1889, $390,216 ; e 1; 2.347 ; nuh over charges, $10,155. In 
1888-89 gross, 8285 61; net, $12 
m July 1 «~ May 31, 1890 (11 months), gross earnings were 
$448,180, BS, e354 142 in 1388- "£9; net, $143,533, against $110,793. 
—{V. 47, p. 81, 498, 533, 664; V. 48, p. 127, 122, 799.) 


Cleveland Conant Chicago & St. Louis,.—/(See Map.)— 
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In- 
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three 
lines, 391 m., com pose old C.C.C. & L); neinnati to Lafayette (old 
Cin. Ind. St. L. & Chie. », 175 miles, and branch, 3 m.; [Indianapolis to 
Terre Haute (old Ind. & St. L.’, 72 m.); tota tal owned, 641 miles. Leases 
and operates: — Cin. Laf. & Chic. oO entire stock owned), Temple- 
ton, ina., F. to Kankakee, [11., 75 m.; F. & M. RR. (entire stock owned— 
no debt), "Fairl. and, In‘1., to Martinsville, 38 m.; Vernon Green. & R. RR- 
(all bonds and 70 per cent stock owned), North Vernon, Ind., to Ruéh 
ville, 45 m.; Col. Hope & Green. RR. (all bonds and 61 per cent stock 
owned), Columbus to Greensburg, Ind., 24 m.; Kankakee & Seneca RR. 
(one-half stock and bonds owned), Kankakee to Seneca, [ll., 42 m.; 
other lines, entire stock owned—no debt, 12 m.; P< 8p . (leased 
for 99 years—55 per cent stock owned), 8; ringfield, O to Cincinnati, 
60 m.; St. Louis Alton & Terre Haute and branch leased), 193 m.; 
Cairo Vincennes & Chic., Cairo to Tilton and branch, 267 m., with track- 

e, 12 m.; branch 1 leased, 2 m.; trackage, Il]. Cent. into Chicago, 56 m.; 
total, 1 ,487 miles; a!so operates Peoria & Eastern, 202 miles; Spring- 
field Division, 142 mi iles; Whitewater RR. (stock owned), 65 miles. 
Also owns jointly Dayton & Union RR. (operated separately), 47 miles. 

The Cleveland Cincinnati Chicago & St. Louis ys 4 Co. is a con- 
solidation of the Cincinnati Indian2polis St. Louis & Chicago Railway 
Co., the Cleveland Columbus Cincinnati & Indianapolis Railway Co. 
and the Indianapolis & St. Louis Railway Co., made in July, 1889. The 
Cairo Vin. & Chic. is operated under contract dated Oct. 30, 1889, and 
the Peoria & Eastern (part of old Ohio [r.d. & Western) is operated under 

a fifty-year lease. The Springfield Division of the Ohio Iud. & West. 
is owned subject to a purchase money lien of $5,000,000, which is not a 

ro mise to P Yaa and which (though redeemabie at wil) is not collectible 

fore April, 1940, and then o: ly by suit. In Jul Aaa 890, stockhok ers 
voted (1) to inc ease the capital stock by $4,500,000 (not included in 
amount outstanding above); (2) to execute an operating contract with 
the White Water RR., and to issue $650,000 4 per cents for the acquisi- 
tion of its stock; (3) to issue $10,000,000 four per cent 100-year bonds 
for the purchase of the St. Louis Alton & T. H. main line by the Cairo 
} bana ry & Chicago; (4) to acquire an independent line between 
ODO, 000 4 1 and Columbus, Ohio; (>) to guarantee the interest on $3,- 
) 4 per cent bunds cf the Cin. Wabash & Mich., and to purchase 

of the company’s stock. See V. 51, p. 51. 

The cons»>lidation agreement provides that the consolidated com- 
pany shall not issue any evidences of funded debt or execute any lease 
of railway property which may entail increased fixed charges, except 
by the consent of a majority in interest of the holders of sai preferred 
stock, with the exception of the $5,000,000 4 per cent 100-year bonds 
dssued upon the Cairo Vincen. & Chic. Railway. The firat annual state- 
ment, with the balance sheet, was in the CHRONICLE, V. 49, p. 578. 

The C. I. 8t. L. & C. 4p. c. mort. for $10,000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all prior bonds as they falldue. The 
sinking fund tor these bonds is 1 per cent yearly of the amount of out 
Fy gee Dip ae payments lapse when bonds cannot be purchased at 

and interes 

The sinkin fund provision of C. C. C. & I. coneeltiates bonds may 
be canceled at option of moinere. and the bonds so s 

Of the Indiana olis & St. Louis tirst mortg bonds series “‘A”’ are 
J. &J.; series “B,” M. & 8.; series “C,” M. & ; and the $500,000 6 
mer cents are owned by the Penn. RR. Co. 

The bonds of 13&9 on the Cairo Via. & Chic. are bonds of the Clev. 
Cin. Chic. & 8t. L. Co., but are ~ ce by a mortgage made by the Cairo 
Vincennes & Chicago eeny 

Dividends have been: On preferred stock 14 per cent hk -yy to 
Mate; on common, in January, 1890, 149 per cent; in July 

Price of stock has ranged as follows: Common in isay’ 58.0% to 7814; 
dn 1890 to July 18, inclusive, ore @ 20%; ; preferred in 1889, 96 to 1034; 
dn 1890 to July 18, inclusive, 96@ 

Statement for the eleven swathe caine May 31 was as follows: 















































1888-89. = 
Gross ea I @eoeescccce 10,878,510 11,701 ,341 
Gperating GSR cccccocséan tovesces 7,254,601 7,566,532 
BIOS GRTEEREB. cnc ccocccasesedteosee -- ° 3,623,909 4,134,809 
Interest, ‘taxes rentals, BB. ibn cceccee 2,807,920 2,787,026 | any 
Balance, SUPPlUS.....ccccenscceseses 815,989 1,347,783 


The earnings of the roads consolidated for the year ending June 30, 
1889, were $11,453,992 gross, the operating expenses were ge 
171, leaving net ea: nings att $3,859,820, and the 7 charge 
year will be about $2,879. (V. 48. p. 799, 854; V. 49, p. 1, 490, 
578, 580, 616, 680, 760; V is. 37, 174, 314, "352, 390, 451, 492” 622, 
770, 904; V. 51, p. 51.) 

Cleveland Lorain & Wheeling. ge from Lorain, O., to West 
Wheeling, O., 158 m.. aud branch to Bellaire, O.,6 m. The Cleveland 
Tuscarawas Valley & Wheeling was sold in Feb., 1833, —y¥ reor 
as Cleveland Lorain & Wheeling. 

4.600, Lake Shore & 

pod 400 preferred. There are also $150, 0C. L & Ww. lst mort. 6 

t bon ds (int. J. & J.), due July, 1895, = $102,000 car trusts, ~ 
ra "90 and 91. ‘ 1888 gross earaings were $1,169,609; net, $350,250; 
surplus over interest, $295,250. In ’39 gross earnings were $1,124 346; 
net, $321,017; surplus over interest $263.017. Div. 3 p.c. - pref. stock 
in ’87, 2 p. c.in 1889. (V. 48, p. 633, 687; V. 50, p. 734 


Cleveland & Mahoning Valley.—Owns from - on O., to 

haron, Pa., 31 miles; Niles, O., to New Lisbon, O., and branches "44 
miles ; total operated, 125 miles. Leased to the reorganized N ew York 
Penn. & Ohio RR. till 1982; the rental is $502,180 per year. The 
bonds of 1883 (trustee of mortgage, Cent. Trust Co.) were for double- 
ee between Cleveland and Youngstown, for te-minals, and $1,- 
141,000 reserved to retire pir bonds in 1893 and 1893. stock is 
$2,759,200 (par $50), and dividends of about 114 per cent per annum 
- aid quarterly. 

Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley J unction to Canal 
The road was foreclosed for the second time in May, 
d $2,000,000 new stock issued. From Jan.1 to 
April 30, a {4 mos.), gross earnings were $84, ae, aaa a — 
$18,433, Yor $19,460. In 18 89, earnings 
$265,650, phe $291,875; in 1888 net, $56, 220, scainst $51,020. ye 
T. Wi koff, Pres’t, Cambri dge, Ohio. 

Cleveland & Pittsburg.—(Sce Map Penn. RR.) -Cleveland, O., to 
Rocuester, Pa., 124 miles; ranches— ayard, O., to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 3 miles; leases, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; at erated, 224 miles. The property was 
be to Penn. RR. Co., and lease trans- 

ntal, 7 p. c. on existing capital (10 
. ¢. on nthe old) and $ $10, 000 per om for company expenses, the lessees 

assumin 

For the year 1889, | the gross receipts were $3,163,269, and the de 
- ey ae oy ,740, against a deficit of $122, 167 in 1888. (Vv. 

»P p 

Colorado Mitdla wd.—(See Map)—Owns from Colorado Springs to 
New Castle, Col., 234 m.; Aspen branch, 18 m.; Jerome Park branch, 15 
m.; leases 6 m.; New Castle to Rifle Creek, 14 in.; total, 287 m. In 
1890 leased jointly with Rio Grande Western, the Rio Grande Junc- 
tion RR., 64 m., uuder construction; see Rio Grande Junction. Stock 
$8,000,000; par, $100. See abstract of. lst mortgage in V. 45, p. 540, 
and application to Stock Exchange in _ in V. 48, p. 69. ntral 
Trust Company of New York is trustee of both mortgages. Consol. 
mort. of 1889 wa issued to retire $3,659,000 2d and 3d mort. bonds; 
also Bape pak per cent collateral trust notes due May 1, 1892, etc., 
$1,433,000 being reserved for improvements. Both issues of equipment 
bonds are redeemable by sinking funds at 105, and are to be paid at 
maturity at same rate. Report for year ending June oa" 1889, in 
CHRONICLE, V. 50, p. 173, showing efi. . — $1,536, 105 ; net, 
$415,428; surplus over charges, $4,912. 8 gross, $1, 36 9,4 410; 
net, $263, "167; deficit under year’s charges, 995, O73. (V. 43, p. 69; v. 
49, p. 206, 718; V. 50, p. 173.) 

Columbia & Greenville (S. O.)—(See Map of Rich. & W. P. Term. 
—The co ne owns from Columbia to Greenville, S. C., 143 m.; branches 
to Abbeville and Anderson, 21 m.; totall164m. Also owns Laurens RR., 
31 miles; and leases Blue Ridge RR., 32 m., and Spartanb } ga y 
was sold in foreclosure pril 15, 1880, and pecngunientes was wane 











Col. RR., 69 m. Total operated, 296 mil es. The Greenville 








under this name. Preferred stock, $1,000,000; comm tock, $1,00 

000; par of shares $100; due other — aanies June 30, 1839. Sari.sas. 
Allthe common stock is pl by the mehmens oN wee rminal 
Co., ee its collat. trust of 1887,and =| May, 


the a 
Rich. & Danv. RR. Co. July 1, Vigo, ‘to aoa 31 1390 (il 


ssbptheh, gross earnings were $797,348, against 1888-39; 
net, — 241, against $235,386. In year ending t. 30, saan aeons 
earn! $620,073; net, $193,165; interest and" omteia, $247, 025; v aet. 


ings, 
— 86, agairst $139 912 in 1836-87. (V. 46, p. 699) 
luambus & Cincinnati Midland, Owns rR O., to 
Midland City, O., 71 m. Opened io Nov.,’84. Stock, common 
000, preferred (non-voting) $1,000,000. "m Jan., 1390, leased for 999 
years to Central Ohio, by which assigned to Balt. & Ohio. The preteered 
stock for $1,000,000 issued to B. & O., in consideration of rantee of 
principal and interest of the bonds (of which the firsts have been extend- 
ed to 1939 at 4s per vent), is to be exchanged for the common stock at 
the rate of one share of preferred fortwo of common. B. & = there- 
fore will ultimately own all the common stock. The Central Ohi 
antees the payment yearly after 1894 of 3 per cent on the a erred 
stock, “‘unless said stock be redeemed at not less than B31, value” at 

eo 





time after Jan. 1, 1893. Gross ea = 1889 987; net, 
$115 Pan deficit under fixed charges, $19, (Vv. 379, 616, 
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EREST D és Bonds—Princi- 
——e Mijes| Date | 8iz0:0°| amount  |icoper| When, Whore Payable aca byl ak toe 
i headings, &c., see notes; 0 oO 41 : il 
~— mame page of tables. ad.|Bonds.| Value. |OUtStanding| “Cent. (Payable Whom. Dividend. 
mbia ille—1st mort., gold............ c*| 164 | 1881 | $1,000 | $2,000,000 6g. \J. & J.| N. Y.,80 Broadway. | Jan. 1, 1916 
ee SENS RE ce*| 164 | 1881) 1, 1,000,000 6 A. & O. 0 do April 1, 1923 
Columbus & Oinn. Mid.—1st M., ext. at 412% guar.. 71 | 1884; 1,000 2,000,000 4144 J. & J.\N.Y.,F.L.&T.Co.,& Phil.| Jan. 1, 19 
Debentures, cuaranteeed.......... ..-....-ce-eee- soos | See shade 240,000 4m J. & J. ieee haxcth Jan. 1, 1895 
Columbus Hocking Valley ¢ Toledo—Stock.......-.- re Tr Re  § ey a Aug. 19, 1885 
Col. & H. V. 1st M., (reg. $500,000 by Treas.).c*| 121 | 1867 | 500 &.| 1,401,000 7 A. & O.|N.Y., Atlantic Trust Co.|; Oct. 1, 1 
Col. & H. V. 2@ mortgage....... ...----.-cee-ee- c*| 121 | 1872; 1,000 777,000 7 J. & J. do do Jan. 1, 1892 
Col. & Toledo, lst M. (Columbus to Toledo)..... c*| 118 | 1875) 1,000 2,500,000 7 F. & A. do do Aug., 1905 
do 2d M. do a. > smbiindie 118 | 1880); 1,000 300,000 7 M. & 8. do fio Sept., 1900 
ae ils Br Bictteinbenmncnnscantnsuee ..--.c*}| 85/1880); 1.000 1,584,000 7 M. & N. do do May 1, 1910 
Consol. mortgage, gold (for $14,500,000) ....... e*| 325 | 1881) 1,000 8,000,000 5 g. |\M. & 8. do do Sept. 1, 1931 
Gen. M., g., on road & Hocking Coal & RR. Co...c} 325 | 1884 1,000 1,618,000 6 g. |\J. & D. do do June 1, 1904 
Colum. — Spon n pero is pref.). = abe re ons ),000 > ee Oe a eng Wieck: Sate a ag 
st mort. for $5, NO ae A :750,000 5 g. |J. ; New York City. an il, 
olumbus Springfield & Oineinnati—_Siock maha a ef pe 50 | 1,000,000 lg ..-- |Bost.,3 Merchants’ Row| Mch. 10, 1890 
et mortg Do covceescesoceoocse eeeeeeeve asgencone’ - 1871 1008 ete ss q M. « &. Col > O x ie Fae ayy 1390 
umbus éd Xenia—Stock § 825 p.c. rl P.C. & St. L.; nad »786,% .—M. umbus, O., % 
lst mortgage......... o*} Peo. RR. gua’slease.c*} 55 | 1860); 1,000 302,000 7 we & 8.\N. Y., Am. Exch. N. B’k| Sept. 1,18 
Ooncord & Olaremont (N. H.j—1st mortgage....... ec, 71 | 1874 | 500 &e. 500, 7 J. & J.|Bost., Treasurer’s office) Jan. 1, 1894 
Ooneord @ Montreal—Stock, Class I. (B.C. & M. pf.)| 388 | .... 100 800,¢ 3 M. & N. Concord,Comp’ys office.| May 1, 1890 
Stock, Classes [I. and III. (B.C. & M.new and old); 388 | .... 1v0 1,000,000 sna ER RE es. 2. Se Saree 
Stock, Class IV (Concord)........... seine naliiniainiiiieadl 388 ion 100 3,000,000 3 M. & N.'Concord,Comp’ys office.| May 1, 1890 
Bost.Con. & Mon., cons. mort. ($582,400 are 6s).c| 166 | 1873 | 200 &c.| 1,947,400) 6&7 |A. & O. Boston, Ottice. April 1, 1893 
PR: yt. a bs scammgoroteccanscoseons c| 166 eee 1,000 500,000 A J. & J. do. do. Jan. 1, 1912 
nsol. mortgage for $5,500,000........... -..-.. -oee | 1890 | .«...- evcccce- ance inten: - . | . naanbeds 
Penge © mm gn Sw § stock, 5-6p.c.ren’l,99 yrs.c*| 147 | .... 100 2,500,000 21g \F. & A.|Bost.Safe Dep.& Tr.Co.| Aug. 1, 1890 
DPD .ccateconeseene « LEA BREE c*| 110 | 1873 | 100 &e.| 1,500,000 7 A. & O. do do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. er B~ ne 100 00,000 24g iF. & A. do do Aug. 1, 1890 
Newport & Richford 1st M., guar. by C.& P ...c*} 22/1881); 1,000 350,000 5 J. & J. do do Jan. 1, 1911 
Oonnecticut Rirer—Stock.........ccc.e0- coccccecees- 80 | .... 100 2,580,000 2 Q.—J. |Bost.,B.&A.RR.,8pring.| July 1, 1890 
Oonnecling (Phila.)—1st mortgage, endorsed..... c 7 1,000 991,000 6 M. & 8.|Phila., Penn. RR. Office.|1900-1-2-3"4 
Oorning Cowanesque & Antrim—Debentures ..... c*| 78)|1883) 1,000 1,250,000 6 M. & N. Phila. Fidelity Tr. May 1, 1898 
Ooshocion ¢ Southern —- 1st mortgage............---- 30 | 1887 “ane 00,000 5 J. & J.|Bost., Internat’! Tr. Co. 191 





























Columbus Shawnee & Hocking.—/(See Map.)—Line of road, 
Columbus, O., easterly to Zanesville, and southerly to Glouster, 
Shawnee and Shawnee Junc., with branches; tctal, 157 miles, of which 
110 miles are owned and 47 miles leased. This company was formed 
in Nov., 1389, bya consolidation of the Columbus & Eastern and 
the Shawnee & Muskingum River RR. The mortgage (trustee, Metro- 
politan Trust Co.) is for $5,000,000, of which $1,500,000 is reserved for 
extensions and may be issued at $30,000 per mile of road completed 
and equipped. Stock authorized, 86,000,000 (half preferred); outstand- 
ing. $4,000,0C0. D.8. Gray, President, Columbus, O. Hatch & Foote, 
11 Pine Steet, N. Y., Fiscal Agents. (Vo). 50, p. 313. 


Columbus Hocking Valley & Toledo,.—(See Map)—Owns main 
lune from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 
26 miles; Logan to New 8Straitsville, 13 miles; Monday Creek Junction 
to Nelsonville, 17 miles; others, 13 miles; total, 325 miles. 

This was a consolidation in July, 1881, of the Columbus & Hocklog 
Valley, Columbus & Toledo, and Ohio & West Virginia. An arrange- 
ment was made in 1885 with Toledo & Ohio Central by which this 
company guaranteed the interest on the Lfoledo & Ohio Centra! lst 
mortgage bonds. See V. 40, p. 597. 

In August, 1889, a default was threatened by President Shaw on 
coupons due Sept. 1, but committees of stock and bondholders were 
organized, the interest paid, Mr. Shaw asked to resign, and C. C. Waite 
elected President and 8. D. Davis Vice-President 

Suit is in progress to recover the proceeds of sale of $6,200,000 con. 
sol. 5s, which proceeds, it is claimed, were wrongfully diverted from 
the treasury. 

Of the consolidated mortgage $6,500,000 was reserved to meet the 

rior liens; the ‘‘ Hocking Coal & RR.” joined in making these bonds. 

he Central Trust Co. cf New York is trustee. The general mortgage 
of 1884 covers the road, and is also a mortgage on the coal property of 
the “ Hocking Coal & RR. Co.,”’ whose stock is owned by the C. H. V. & T. 

Company owns equipment costing over $4,000,000, of which about 
$1,0C 0,000 is covered by car trusts due 1890 to 1897. 

Dividends since ’81 have been: [n’83, 24a p.c.; in ’85, 133g in stock; 
none since. Stock, $11,696,300; par $100. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
267204515; 1887, 15@39%; 1888, 17@36%; 1889 11@28%4; 1890, to 
ey 23, inclusive, 1842@26. 

Tom January 1 to May 31, 1890, (5 months), gross earnings were 
$1,051,802, against $905,179; net. $489,979, against $356,230. 
‘ ——— report for 1889 in V. 50, p. 799; income for four, years was as 
ollows: 





INCOME ACCOUNT. 

















1886. 1887. 1888. 1889. 

Receipis— $ $ $ 
Gross earnings .... 2,361,403 2,595,583 2,875,515 2,496,319 
Net earnings........ 966,169 993,684 1,221,853 1,007,692 
Miscellaneous ...... 11,841 44,485 28,579 28,335 
Total receipts.. ¥78,01U0 1,038,169 1,250,43z 1,036,027 

Disbursements— 

Int. on bds. & car tr. 946,925 979,557 984,020 997,820 
Int. on float’g debt.. 42,832 18,629 23,758 12,950 
Int. to Pa. RR.on |’se 22,581 24,048 24,086 24,658 
Miscellaneous ...... Rh orteieieeens es Sees 
Tot. disburse’ts. 1,031,088 1,022,234 1,034,982 1,035,423 
Ee . def. 53,078 sur. 15,935 sur.215,451 sur. 599 
V. 48, p. 100, 290, 729; V. 49, p. 113, 144, 269, 300; V. 50, p. 105, 


ang 
519, 735, 799.) 


Celumbus Southern.—Completed in 1890 from Columbus, Ga., 
on Central of Ga. RR. to Aibany, Ga., on Sav. Fla. & West., 88 miles. 


Columbus seringeele & Cincinnati,—Owns from Columbus, 
Ohio, to Springfield, Ohio, 44 miles. Lease to Cincinnati Sandusky & 
Cleveland was terc.inable June 1, 1890. Dividend of 5 per cent 
was paid Aug. 6, 1888, (out of judgment against Indiana Bloomington 
& Western); in 1889, 349; in 1890, March 10, 149 per cent. (V. 47, p. 108; 
V. 50, p. 589, 632.) 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 Fee from Dec., 1869, in connection with that road to the Pitts- 
burg Cincinnati & 8t. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. The lease is guaranteed by the Pennsylvania 
Railroad Company. The Columbus & Xenia pays 82; per cent dividend 

r annum; 21; per cent March 10 and Sept. 10 and z p.c. June 10 and 

ec.10.—(V. 4Y, p. 3C0.) 


Concord & Montreal.—Owns from Nashua, N. H., via Concord, 
to Woodsvilie (near Wells River Junction), 128 miles; Woodsville to 
Groveton Junc., 53 m'les; Wingroad to Mt. Washington, 20 miles; 
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord & 
Portsmouth RR., Manchester to Portsmouth, N. H., 41 miles, and branch 
to Suncook, 7 miles; Suncook Valley RR., 24 miles; Pem. Valley RR., 
Plymouth te North Woodstock, N. H., 20 miles; Man & No. Weare RR., 
19 miles; Nashua Acton & Boston RR., Nashua to Concord, 25 miles; 
total leased, 136 miles. Operates lines to Belmont, Jefferson, Kilkenny 
and Alton Bay, 48 miles. Total operated, 388 miles. 

The Concord and the Boston Concord & Montreal railroads were 
consolidated in September, 1889, forming this company. The Boston 
Concord & Montreal preferred (Class [.) is entitled to 6 per cent 








yearly. the Boston Concord & Montreal new stock (Class; II., of which 
there ia $540,400), and old stock (Class ILI, amounting to $459,600) 
are entitled to not exceeding 6 per cent vearly out of any savi 
which may result from the refunding of the present tunded and tloat- 
ing debt of the Boston Concord & Montreal. The Concord stock (Class 
IV.) will receive such dividends as may be declared after providing for 
the other dividends. The consol. murt..was authorized in February, 
1890, to fund the floating debt, to provide for retirement of prior bonds 
when due, and for improvements. The Manchester & Lawrence has 
instituted suit to recover $1,000,000 claimed to be due from the 
Concord Railroad. (V. 49, p. 341; V. 50, p. 313, 422.) 


Concord & Claremont (N, H.)—Owns from Concord to Claremont, 

- H., 56 miles; branch, Contoocookville to Hi'isborough, N. H. 
15 miles; leases —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock. $412,400. The lease to the Boston & Lowell 
RR. having been heid invalid, this road was operated independently 
until Nov. 1, 1887, when the Boston & Maine began to operate it under 
coatract with Northern RR. (V. 45, p. 26). 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 4012 miles, and branch to Suncook, 7 miles. The roag@ 
was sold to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rental is $25,000 a year, which gives 
7 per ct. a yearto present stockholders, There is no debt. (V. 47, p. 531. 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 m.: total operated, 147 m. Under the lease of Massawippi 
RR. the stock of that company is to receive same dividends as are paid 
on the stock of the lessee. From January 1, 1887, this road was leased 
to the Boston & Lowell for 99 years on a basis to pay C. ° 
stock 5 percent per annum for ten years and 6 per cent thereafter. 
In Oct., 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. Dividends since 1880 have been: In 1881, 5 per cent; in 1832 
and 1883, 6; in 1884, 54; in 1585 and since at rate of 5 yearly. 


Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; South Vernon, Vt., to Keene, N.H., 
24 miles; total 80 miles. Cvunsolidated with Ashuelot RR. in February, 
1890. From Oct. 1, 1889, to Mar. 31, 1890 (6 months), gross earnings 
were $513,927, against $486,583 in 1888-9; net, $236,403, against 
$194,145; surplus over charges, $196,759, against $161,962. In year 
ending Sept. 30, 1889, on 56 miles, gross earnings were $1,041,422; net. 
income over rentals, interest, &c., $269,436, against $245,452 in 1837-8. 
Dividends since 1876 have been: From 1877 to L885, 8 per cent; in 1886,. 
10; in 1887 and since at the rate of 2 per cent quarterly. (V. 47, p. 625 ;. 
V. 49, p. 8553 V. 50, p. 245 ,662.) 


Connecting (Philadelphia).—Owns from Mantua Junction to. 
Frankford Junc., Pa.,7 mile Leased to Phil. & Trenton for 999 years,. 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50), 
owned by Pennsylvania RR 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y.,. 
to Antrim, Pa., 53 miles; branch to Harrison Valley. Pa., 32; total.. 
85 miles. Consolidation of several roads in 1873-74. Leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 
ted cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—com., $1,500,000, and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company ,. 
which jointly with said companies guarantees the bonds of the Pine 
Creek RR. Co. ngs in 1887-88, $670,812; net, $135,450; deficit 
to lessee, $12,551. Earnings in1888-89, $667,868; net, $153,704; 
surplus to lessee, $3,709. George J. Magee, Prest., Corning, N. Y. 


Coshocton & Southern.—Owns Coshocton, O., to Zanesville,. 
about 30 miles; completed in June, 1889. President, J. W. Cassing- 
ham, Boston, Mass. 


Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile and: 
capital stock $12,000 per mile. 

From Jan. 1 to May 31, 1890 (5 mos.), gross earnings were $55,950, . 
et ty 39,076 in 1889; net, $13,633, against deficit of $41,432. (V. 46,. 
p. ‘ 

Cumberland & Pennsylvania, —-Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned an 
operated by Consolidation Coal Co., which guarantees second mortgage. . 


Cumberland Valley.—Owns from Garrisburg, Pa., to Potomac 
River, Md., 82 miles (and with leased lines operates to Winchester, . 
a total distance of 116 miles). It leases—Cumerland Valley & 
Martinspurg RR., 34 miles; Dillsburg & Mechanicsburg RR., 9 miles; 
Southern Pennsylvania RR., 21 miles; controls Mont Alto RR., 18 
miles, but accounts kept separate; total controiled and operated, 165 - 
miles. Of the stock, $975,800 common and $237,200 preierred is owned 
by Pennsylvania RR.Co. Large advances have been made to branch 
roads. The Southern Pennsylvania is leased for net earnings; no inter- 
est paid on bonds since March, 1875. 


Dividends: In 1880 to 1884, 10 per cent yearly; in 1885 and since at. 
rate of 8 per cent yeariy. 

In 1889 gross earnings on the main line were $793,349; net, $247,-- 
282; surplus over fixed charges, $214,281, against $178,209 in 1888. 
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MAP OF THE 


DELAWARE & HUDSON 
CANAL COMPANY'S 


RAILROAD & CANAL SYSTEM. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST IVIDENDS. Bonde—Princi- 
For explanati Apr <a — &c., see notes | Mites Date Par | Amount Rate Wh aa - ble, and by|- Blocks L , 
explanation of column he £8, o 0 ar r en ere Payable, and b 
on first page of tables. Road.|Bonds.| Value |OUtstanding| "cont | payable! When. Dividend. 2 
Covington é Macon—\st eB. gold ($12,000 per m.)c} 107 | 1885 |$1,000 | $1, —_ 000 6 g. |M. & 8.|N.Y., Mercantile Ir. Co.| Sept. 1, 1915 
Oumberiand & Penneyloania-—ist mortgage... “#6 | 1866 | 1000] 803,500 8 — |m.'& a ln-y., consoi-Gox “63 
m n ennsy — St Mortgage....--.. , 0K 6 & §8.|N.Y., Consol.Coal Offi ny ss 1891 
2d m., s. f. £920,000 yearty.{ ae. ) oxt'd in 1888} 38 / 1868; 1,000 300,000 6 M. & N. o o . 1891 
Oumbderia Kk ( 4,900 is referred). 165 seoee 50 1,777,850 2 Q.—J. Phila., T.A. Biddle & Co. aly 1 , 1890 
lst & od M M Ss “Oa $109,500, jes "April, ed¥dece 52 .... | 500&Ke. 270,500 8 A. & O. do do Apr.1,1904-08 
Southern Pennsylvania (leased), Ist m, gold....c*} 24 /| 187 osu 625,000 7 g. |M. & 8./Last paid March, 1875. Mar. 1, 1900 
Denvury é Nor.—Stock, 5 p.¢. gu. 99 yre. Hous. RR} 37 | .... 50 , 249 IF. & A Bekigepors, Hous. RR. | Aug. 15, 1890 
2d m WRG BE, i cdnncccecacochdsccansoags apt 33 | 1872 | 100 &e. 200,000 7 ia % ' July 1, 1892 
Consolidated Nate ($100,000 are 6s)....... e*} 33/1880; 1,000 300,000} 5&6 |J. & J. yo ae uly 1, 1920 
Goneral mortgage. ...........-cccccccccccecccess- c*} 3649 | 1883 100 50.000 5 A. & O. do do April 1, 1925 
5 ae PL Wayne Chicago iteosivers yo Dv as he "te ” 445,919 Sie seo ae aren aa 
ich.—Com. stoc guar . «2s ,403,243 1 A. & O. Cincinnati. ril, 1890 
Weaied stock, (8 percent. guar. C. H. & D.)....| 152 | 1871 50 1,211,250 2 Q.—J. 0. July 7, 1880 
Consol. mort., x princ’l & int. by C. H. & D.. 142 | 1881 1,000 2,675,000 5 J. & J.\N.Y. Mere. Tr.; andCin.| Jan. 1, 1911 
Toledo Depot or beeee wt are eecenweseneceees- ---. | 1864 oe5 53, 7 M. & 8. do do March 1, 1894 
Dayton é Union—1st M., sin mg me (not drawnjc 32 | 1879 | 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. * 
Income mostgage bonds, sink. fund.............. 32 | 1879; 1,000 102,0¢ 6 i After 1910 
ton & Western—1st M., guar. L. ie and¢.@ Xe 37 | 1864 1,000 495,0( 6&7 |J. & J.\N.Y., Bank of America.| Jan. 1, 1905 
Dec. Chesap. & New Orl. —ist ate Te 000 p.m., g.,c*| .... | 1889 | 1,000; ..... #3 i Ga.  seenesion uly 1, 1921 
Delaware—Stock—6 p.c. guar. till 98, P.W.&B.| 100| .... 25 | 1,555,214 3 (|J. & J.| Dover, Co.’s Office 1890 » 
“9's e bonds, convertible, guar. P. W. & B .G*/ 85 | 1875 | 500 &e. 0,500 6 J. & J.|Phil., Fid. L.T.&.8.D. Coj July 1, 1895 
nd Br.—Stock—8 % gu., Phila. & Read..| 31/ .... 100 | 1,777,006 2 Q.—F. |Phila., 240 So. Third St.| May 17, 1890 
ist mo OTUTSZAZO...-- 02+ nee eeeseee- seees eee esennees ce} 27 | 1875 | 10,00; 1,500,( 7 '|F. & A.|Phila.,Guar.T.&8.D.Co.| Aug. 1, 5 
1st mort. on Trenton Br., 2d mort. on main line.r 4/1879) 10,00 277,000 6 M. & N.|Phila.,Of., 240 So.3d St.| Nov. 1, 18 
Delaware @ Hudson Oanal—Stock.............---++- 686 | .... 100 | 24,500, 1% Mch.|N. Y. Of., 21 Cortlandt.|June 16, 1890 
1st m. on property in New York State........... r} .... | 1871 | 1,000| 5,000,000 7 ae 0 0 Jan. 1, 1891 
ist mortgage, extended in 1877.................-- ---- | 1867; 1,000 549,00¢ 7 M. & N. do do Nov. 1, 1891 
Debentures secured by Penn. Div. bonds....... oa ---- | 1874 1,000 | 4,829,000 7 A. & O. do do Oct. 1, 1894 
1st M. on Pennsylvania Div. ($10,000,000) . . --«- | 1877 |1000&e.| 5,000,00¢ 7 M. & 8. do do —_ 1, 17 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &. 500,00 6 M. & 8. do do 
re Lackawanna & Western—Stock.........-. 889 | .... 50 | 26,200,006 1% | Q—J. |N. Y., 26 Exchange Pl. Tuly 2 20, 1890 
Consol. mort., on roads & equipm’t, ($10,000,000)! 288 | 1877 oats 3,074,000 7 M. & 8. do do Sept. 1, 1907 









































Danbury & Norwalk.—Owns from Danbury, Conn., to Wilso 
Point, South Norwalk, Conn., 261g miles; —- to to Ridgefield ont 
Hawleyville, together 10 miles; total operate 361g miles. Leased to 
the Housatonic for 99 years from Oct., 1886, a lessee to pay interest 
and 5 per cent per annum on stoc 


Dayton Fort Wayne & Chicago.—Owins Dayton, O., to Bakers 
June , 95 w.; trackage; Bakers Junc. to Byers Junc., 7 m.; owns, Byers 
June to Deans, 0.,48 m.; br. to Wellston, 3 m.; Dayton, O., to Del- 

hos (3 feet),96 miles ; trackage: Iron R’y, Dean to ironton, 13 m 
otal owned, 242 m.; total operated, 262 m. Formed in June, 1887, be 
consolidation of the Dayton & Ironton and the Dayton & Chicago. Stock 
wuthorized. $15,000,000. It belonged to the Ives schemes. In March, 

. dD. Marshall was agopeintes receiver. From Jan 1 to May 31, 
L890 (5 moths). gross earnings were $203,413, against $192, 307 in 
1889; net $11,223, against $34,985. From March 19, 1888, to Dee. 
‘ 1889 (about 214s months) gross earnings were $854, 162; net, 
$118, 101; interest on receiver’s ee $43, 889; balance, $74, 212. 
E. Zimmerman, President, Cincinnat 


i 
rosy 





fax 





Dayton & Michigan.—Owns Dayton, O.,to Toledo, O.,141 m., -“ 
leases Deshler to Findlay, 11m. Leased May J 1, a in perpetuity to 
the Cin. Ham. & Dayton. Lease amended Jan. he renta 

=e interest —_ a —_ = oo and 8 ~ cent = eer ~&. 

=? pyfene on $2,3 ommon. Profit to less 1885-6, 

ents 21 in 1886-7, $276: B62 : “te 1887-8, “8369, 933 : i 1888-89, 

348 ‘008; in 1889-90, "$379, 494. ' Gross earnings in 188 9- 90, $1,591,- 

23; net, $692,294; surplus over interest, $554,834. Due lessees for 
advances, March 31, '90, $758,405. (V. 47, p. 708; V. 48, p. 127.) 


Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total opexated, 4 ‘miles. 
Operated by C. C. C. & St. L., which, jomtly with the Cin. Hamilton & 
Dayton, owns the capital stock. A surplus earnings over interest 

oes to a sinking fund for the redemption of bonds at not above 100. 

Japital stock, $86,300; par, $50. In year ending Oct. 31, 1858, gross 
earnings, $155,934; net, $58,123; surplus over charges, $18,065. In 
1888-89 gross earnings, $166, 418; net, $74,136. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. ” Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the ae myn lease to the P. C. & St. L. The lessees, Little 
Miami and P. C ., are Virtual owners and are answerable for all 
obligations. Of above bonds $32,000 are 7s. 


Decatur Chesapeake & New Orleans,—Projected from Deca- 
tur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from 
Alabama State line northward are completed. It is proposed to com- 

lete the road from Decatur. Ala., to Shelbyville, Tenn., 125 miles. 

ortgage is for $3.000,000. American Loan & Trust Company, oe 
Stock authorized $3,000,000—$z0,000 per mile. (V. 49, p. 760. 


Delaware.—Owns from Delaware Junction (P. W. & B.), Del., to 
pee Line), 84 miles; branches, 16 m. ; total spares. 100 te 1 
Opened 1 855-60, and leased for 21 years from 1876 the P. W 
Co.; rental 30 percent of gross earnings, but And, ‘must have 61 to 
cent. Ii the 30 per cent is more than sufficient to pay charges and 6 
per cent dividend, the residue goes to lessee for advances (if any), and 

balance is divided equally .etween lessee and lessor. Of the stock 
$7 3,150 is owned by P. W. & B. In year ending October 31, 1889, 

088 earnings were $834, _— net, $168, 641; ding amount fro : 

. W. & B. to make up 30 cent of gross ea arnings, ee contract, 
$250, 345; interest and divi - Fay $137,228; surplus, $113,117. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent- 
of New Jersey) to Delaware ons 27 wiles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jerse and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & eading Rail 
p aying interest and 8 per cent on stock after May, 1883. Gross earnings 
n 9, $851,092; net, over expenses and taxes, $382,013. 


Delaware & Hudson,.—(See Map). The Del. & Hud. Canal Co. wae 
chartered April 7, 1823, and the canal] from Rondout, N. Y., to Hones- 
dale, Pa., 108 miles, was completed in 1828. The company owns 200 
miles of railroad in Pennsylvania and New York, and leases a number 
of lines, makivg the total owned and controlled 730 miles, but only 
686 eee eae operated in the D. & H. system, as 44 miles of leased roads 
wee suble 

e stock was increased to $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5, 500, 000 in treasury will be issued in 
1891, to take up an equal amount of 7 per cent bonds. 

The Rutland RR., of whose stock D. & H owns $3,000,000 preferred 
and $1,000,000 common, is to be re -r.. Dec. 31, 1889, and its new 
consol. 48 guaranteed. Sce V. 5 

The annual report for 1887 in V. 46.3 “~ “32 and 170, had the following: 
ane managers * propose to appropriate, from time to time, from the eur. 
pI us or dividend fund, amounts not to exceed in the aggregate twen 

ve (25) per cent of the five millions five hundred thousand ($5,500,00 


road Company—the lessee 








dollars of bonds to be retired during the year 1891, a2d to credit such 
appropriations as cash payments on the stock to be issued therefore to 
stockholders of record at the time when notice is given of their right to 
subscribe.” This proposition was submitted to stockholders, and ap- 
proved by them 

Dividends have been paid as follows from 1881, when they were 
resumed: In 1881, et in 1#82, 7 ; in 18~3, 7; in 1884, 7; in 1885, 6; 
in 1886 and 1887, 5; in 1888, 6; in 1839, 7; in 1890, 1% per cent 
quarterly. Range of stock prices since 1882 has been: In 1883, 1021, 
@11219; in 1884, 67@114; in 1885, 661410019: iz 1886, 8714210819; 
in 1887, 96190 1061: in 1838, 1030134; in 1889, 130@156; in 1890 to 
July 18, inclusive, 147@175. 

Keport for 1889 was in CHRONICLE, V. 50, p. 172, 204. 


INCOME ACCOUNT, 


1856. 1887. 1888. 1889. 

- ‘Receipts— $ $ 8 
From coal......... m © einer 9,951,163 10,622,067 8,652,318 
From railroads ...... 8,239,747 9,189,974 9,554,221 9,482,975 
From miscellaneous. 692" 278 61,507 552,892 822,300 








3,867 19,602,644 20,729,180 18,947,-93 


Brn cigecctvoces 16, 
570 14,044,710 12,992,868 


01 
Operating expenses. 11, ‘422, 854 13,388 





5,964,725 


6,684,470 
3 ,426,829 


deanepetecesen« 4,591,013 6,214,074 
3,340,336 


Net 
Taxes, int. & rentals. 3,415,526 3,303,768 





Balance.......... 1,175,487 2,910,303 3,344,134 2,537,896 


—(V. 43, p. 157, 799; V.50, p. 172, 204, 703.) 


Delaware Lackawanna & Western.—(See Map).—This company 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northum berland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser RE Sia , Pa., 5 miles; leased lines in New York—N. ¥. | Tack, & 
Western RR. 14 miles; Cayuga & wo Kailroad; 35 RR., 34 miles; 
Greene RR. 8 miles; ee & Syracuse 5 miles; Utica 
Chenango & Susquehanna alley 2 @8; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in ow J tS cee 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren ae. 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 889 mil 

The Delaware Lackawanna & he egy pean paid 10 per a = + 
stock, butin the dull times 1876 to 1880n Aen nds were 
1880 3 er cent was paid; in 1881, 6%; in 1882, ye 4 i884, 
= ve ; in 1886 ona since at rate of 7 per cert per a 

of stock yearly since 1870 have been: 1871, 102 @ 11119; 1872, 
91a1i2's: 1873, 79122106; 1874, 99011238; 1875, A et a wi 
64420120 3g ; 1877, 30 7,077 : 1878, 4126173; 1879, 43094; 1880, 68s 
@110%4; 1881, 107@131; 1882, 116440 150%; 1883, 111130131}; 1884, 
86% 21334; in 1855, 8259@ 12959; in 1886, 1152144; in 1887, 123460 
139%; in 1888, 123190145%s; in 1889, 134530151; in 1890 to July 18, 
inclusive, 13433414 

The report for aes was in CHRONICLE, V. 50, p. 172. 


EARNINGS AND EXPENSES. 























1886. me 1888. 1889. _ 
Gross rec’ts all sources.. 32,342,865 39,845,857 43,232,422 38,247,622 
Operating expenses..... 24,954,433 30,694,000 33,546,135 30,653,586 
Betterments, equip., &c.. 164, 029 "810,061 967, 605 223,577 

Total expenses...... ee. 25,118,462 31,504,061 34,513,740 30,877,163 

Net receipts ..........-<. . 7,224,403 8,341,796 8,718,682 7,370,459 

INCOME ACCOUNT. 

1886. 1887. 1888. 1889. 

Net receipts. ...........-- 7,224,403 8,341,796 8,718,682 7,370,459 
Interest and rentals..... 5,186,711 5, 208, 419 5,218,419 5,222,375 
Balance, surplus......... 2,037,692 3,138,377 3,500,263 2,148,084 
a 1,834,000 1,834,000 1,834,000 1,834,000 
Rate of dividends ....... 7 7 7 
Balance after dividends. 203,692 1,304,377 1,666,263 314,084 


—(V. 48, p. 126, 190; V. 49, p. 174, 617, 789; V. 50, p. 170, 245, 
703, 707.) 


Delaware mori “is & Virginia.—Road extends from ~ . 
ton to Rehoboth 44 Hag ed Sm ge ie to Franklin City, 

a ig cones, 98 miles why 1885, — company passed in aa 

of Wil. & Balt. a and became part of the Penn. RR. 
p— mal oy ending Oct. 31, 1889, gross earnings were $183,778 ; 
net, $14,839; deficit under interest, $35,161, against $24,332 1887-8. 
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' 
“/ ° i onieie 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ADB. INTEREST IVIDENDS Bonds—Princil - 
For explanation re &c., see notes “— — _ Amount Rate Wh ee Payabl db oe “yy 
» HC., r en ayable, an 
on first page of tables. Road.| Bonds| Value. |O8tstanding| "Cont | Payable! Whom. ’ Dividend. 
a yt gee peer é ers 1872 | 91 
lain bonds (not mortgage) convertible........... cone ,000 7 J. & D.|N. Y., 26 Exchange Pl.| June 1, 1892 
Del. Maryland #4 Va.—Junc. & B.—1st M. to State.. 44 | 1860 ae 4 J. & J.|Phila.. 233 So. Fourth 8t ? 
Junc. & Breakwater, 2d mortgage .............. e*; 44/1879) 1,000 4 F. & A. do do Feb , 1899 
Breakwater & Frankford, lst mort., ‘to State..... 19 | 1873 edie 4 J. & J. do do Jan, 1898 
Worcester RR., lst M. (s. f. notin operat’n) gold, c” 35 | 1876 | 500&c 42. \|A. & O. do do April, 1896 
Delaware é New Eng.—Col.Tr,, red. after June’91.c*| .... | 1889 1,000 6g. \J. & D.| Philadelphia Office. | June 1, 1899 
Denver é@ Rio Grande—Stock ($45,500,000) ......... Bin | cece 100 Pree ak. T aeiieaiaee sae eee 
Pref. stock, 5 per otis ct.. non-cum. ($28,000,000) ....|1,551 | :... 100 1g ....  |Office, 47 Wm. St., N.Y. Aue. 12, 1890 
1st mort., gold, sinking fund................. e*&r; 295 | 1871 | 500ac. 7g. \M. & N.\N. Y., 4th National Bk. 1900 
Consol. mortgage, gold (for $42,000 006).2!.6: &r}1,551 | 1886 | 500&c. 4g.\J. & J. ‘do do — Y 1936 
Im veee mortgage ($5,000 per mile) g..c*&r/1,551 | 1888 500 5 g. |J. & D. do do June 1, 1928 
Des Ft. Dodge—1st M., Sosleent guaranteed; 88 | 1874] 1,000 4 J. & J.|N.Y.,Chic. R.L.& Pac.Cu| Jan. 1, 1905 
ist ae income, interest guaranteed ae 88 | 1874] 1,000 24 J. & J. do do June 1, 1905 
Mortgage on extension, interest guaranteed....... 56 | 1881 1,000 4 JI. & J do do June 1, 1 
Detroit Bay City d Alp. —1st mort., gold........... c*} 233 | 1883 | 1,000 6 g. |J. & J.\N. Y., Farm. L.& Tr. Co} Jan. 1, 1913 
Detroit Grand poaeely bay st eq D. m., guar...c*} 189 | 1878 | 1,000 6 A. & O.|NYAg.Can Bk.Com&Lo} Nov. 14, 1918 
Consol. mort., r.by Grand Trunk of Can..... c*; 189 | 1878 | 200 &c. 6 A. & O. 0 do Nov. 15, 1918 
Det. Hillsdale & 'W. tock, 4% rental,L.S.&M.8.; 65] .... 100 2 J. & J.\N. Y., Farm. L. & Tr. Co} July 5, 1890 
Ogres aoe’ yor A é North. —8Stock, COMMON.... ...... B23 | cece 100 3 F. & A. Boston. eb. 15, 1887 
PBOBRETOR BEOOE.... cccccccccccccccccccccesccccccesces oh “Ge Et ene 100 31g |F. & A.\Boston, Of., 50 State 8t.| Feb. 15, 1888 
Sonadh. aan cane (let ‘mort. on 163 miles) ‘Sie c*| 222 | 1877 | 500 &e. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 907 
Ionia & Lansing,lst M., extended in 1889, guar.c*} 55 | 1869] 1,000 5 J. & J. do do July 899 
emer w & West. lat M., endorsed, gold....... -.c*| 43/1883) 1,000 6g-\J. & J. do do July 1, 1913 
1s py _ & D., 1st. Lewes 000 p.m.,endorsed.c* 55 | 1887 | 1,000 5 M, & B. do do pt. 1, 1927 
Du [in sccnns cegueses cavutbe S24 | .... 100 lg .-.. |N.Y.,Office,216 B’dway.| Dec. 31, 1888 
lst mortage, ved conn. ne a: 64 | 500 &e. 7 J. & J. do do July, 1894 
Gen. M. for $3,000,000 held by Til. Cl, g Related c&r| 143 | 1888 oni 5 g. |J. & D. do do June 1, 1938 
Iowa Falls & Sioux City, lst ~s Dy to 8. ae. 184 | 1869 | 500 &e. 7 A. & O. do do Oct. 1, 1917 
Duluth & Iron Range—1st mortgage............ &t| 118 | 1887 1,000&c 5 A. & O.'\N. Y., Office, Mills Bldg.| Oct. 1, 1937 
Dul. So. Shore - Atl. Stock (BLO. 000, 000 is pret.) = 567 100 June wet eusmeediee . - . giadeema 
lst mortga ne innate 366 | 1887 | 1,000 5g. |J. & J.\N. Y.. Chase Nat. Bank.| Jan. 1, 1937 
lst consoli ated M. gold, $20,000 p. m....... oar oo + ) See. a g. |J. & D New York City. June 1, 1938 
Delaware & New England,—This company owns $4,250,000 of| Detroit Grand Haven & Milwaukee.—Owns from Detroit 
the $5,000,000 Poughkeepsie Biidge Co. stock, $1,600,000 of the Cen- | Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
tral New England & Western (whole issue) and $900, 000 Hartford & | the Detroit & Milwaukee which was sold in foreclosure Bept., 1878. 
Conn. Western. The collateral trust bonds of er are secured by | The bonds are aranteed by the Grand Trunk of Canada, which 
deposit of $4,000,000 Pough. Bridge stock and $1,597,400 Central N. | in 1889 offered its 4 per cent debenture stock in exchange for them, 
E. & Western stock. Stock, $7,500,000 (par $100), = held by trustees | $500 (£100) ome for £118 stock. Stock $1,500,000; par $50. From 
to preserve unity of syste n, and trustees’ certificates issued therefore | January 1 to May 31, 1890 (5 months), gross earnin: v wenn £87,935, 
are dealt in on the market. President, J. W. Brock, Philadelphia. (V. | against 279,716in 1889; net, £14,969, against £213,126. Gross earn- 
49, ath wa - V. 50, p. 275.) ings in 188 g,, wi 111,794; — $271, 815; y under interest, $61,881. 
. City, Colorado, via bmg aaeen, Coa sontrete =n ae attest tatiat 
unction, to the western boundary of Colorado, where connec 
, with the Rio Grande Western to Salt Lake City and Ogden. ggg ay = mile, The, Det i. & tnd Sem. Tyeteet, 
Branches run to Leadville, Dillon, Rifle Creek, Crested Butte, “ee in foreclosure Jan. 28, 1875, and this co by the bond 


Yhaffee, Aspen, Ouray and Hot Springs; also from Pueblo to 
Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Ty wr een, Del Norte and Wagon Wheel ae, etc.; total Jan., 
1890,1,551m. Thestandard gauge and road wi hird rail (coum- 
pleted and under construction) embraces a a BA part of the 


organized 
holders. Leased in perpetuity from J aly "L 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is ao40 per year —4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton Junc, 


Inileage. It is proposed to construct 77 miles of branches, and to issue 
thereon $1,552,500 consols. See V. 50, p. 770. 

The former D. & R. G. way was foreclosed under the old consoli- 

dated mortgage, July 12, 1856, and reorganization was made under the 
title of Denver & Rio Grande Railroad Co. 

Of the consol. gold bds. (U. 8. Tr. Co., trustee) $6,382,500 were re- 

served to retire the old bonds when due. The preferred stockbolders 
have the right till 1891 to elect two-thirds of the directors, unless divi- 
dends are paid out of net aye = for two full years on the preferre4 
stock, after which the directors shall be chosen by all the stockholders. 
See abstract of consolidated mort. in CHRONICLE, V. 47, p. 228. 

In June, 1888,the improvement mortgage for $5, 000 per mile was 

issued for laying third rail and for other improvements; trustee, U. 8. 
Trust Co. Stockholders in April, 1890, authorized ‘the issue of 
iditional $4,500,000 bonds under this mortg e, to make $7,500,- 
90 in all outstanding—see V. 50, p. 422, 589. ortgage abstract in 
CHRONICLE, V. 47, p. 229. 
In August, 1889, the Rio Grande Junction Ry. Co. was organized in 
the interest of this company and the Colorado Midland, to build 64 
miles from Rifle Creek to Grand Junetion, Col., and to form a standard 
gauge connection to Ogden over the Rio Gr ande Western 

Dividends on pref stock have been: In 1887, 21. per cent; in 1888, 
249 per cent in cash and 1% in scrip, subsequently redeemed in cash; in 
1889, nil; Feb. 1890, 134 in cash; Aug., 1 

The range of stock prices since reor ganization has been: Common in 
1886, 14% 035% (assessm’t paid); in 1887, 2012232%; in 1888, 15 @23; 
in 1889, 14% @18 9; in Ag Ad 18, inclusive, 1413242014. Preferred 
in 1886. 53% @637e; in 1887, 527 @ 6833; In 1888, 4344@55%; in 1889, 
“ees in 1890 to July 18, inclusive, 45 2565p. 

From . 1 to May 31, 1890 (5 mos.), gross earnings were A = 131,244, 
against $2, 2,878, 115 io 1889; net, $1,203,319, against 8967 

Fiscal year will hereafter end June 30. Report for 1839 o‘qlength in 
CHRONICLE VY. 50, p. 520. 

INCOME ACCOUNT. 


+4 





1887. 1888. 1889. 
GroOs8 CAININGS........0..00.-00- $7,983,419 $7,668,654 $8,046,603 
ee Gece cvccisccccoscess *63,283,369 $2,563,972 $3,332,410 
Disbursements— 
































Interest on bonds................ $1,492, 615 $1, eon 675 
Dividend on preferred stock... ere 8=—Ss>. Vewesienes 
Taxes and insurance............. 345,550 336, oes 
A eee 240,906 
Miscellaneous. .....-cccccccccccee 40,551 ane. 134 
ETE pee ee ee ee $3,146,341 $2,415,247 $2,267,177 
IGT Es a van $137,028 $148,725 +$1,065,233 





* Includes $41,997 other receipts. 1 Fem the surplus of 1889 1% 
per cent was paid on pref. stock Feb., 1890 
—(V. 48, p. 398.544, 555, 560, 763, 854; v. 49, p. 206, 470, 471, 718; 
V. 50, p. 106, 275, 312, 391, 422, 500, 517, 520, 589, 706, 770.) 


aur Texas & Fort Worth.—See Union Pacific Denver & 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Ia., 87 miles, with an extension 56 miles to Rutliven,  comnscting 
with Chic. Mil. & St. Paul. Common stock, $4,283,100; pref. $763,500. 

Leased from Jan. 1, 1887, to the Chicago Rock Island & Pacific, for 
19 yeare ata rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the lst mortg. and extension bonds, and 
24g p. c. per annum on the incomes, and road was delivered June 2, ’87, 


etree ay City & Alpena.—Owns from Alger, on Mich. Cent. 
R., to Alpena, 105 miles; Loon Lake Branch, m.; Mud Lake 
Branch, 2% miles; other branches 78 miles; total road 233 hay Has a 
traffic contract with Michigan Central. Stock authorized is $2,000,000, 
issued v3, 1888." par, $100. A dividend of 4 per cent was paid 





From Jan. 1 to May 31 (5 mos.), in we 08s earn’gs were $227,079, 
aguins’ TSP $217, yea = ee ~~ $111,5 Abe her $108 gt In 1889 


9; net, $106,048; one ver charges, 
Sie 418, age against $10 $10, ee i 1888. (V. 48, p. 189; V *50, D. 174, 735.) 





to Big Rapids, Mich, 63 miles; Belding Branch, 11, miles; total coed 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lans 

to No. Lansing, 1 mile; Saginaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand R 4> 3 
miles, and Oakdale Park to Reed's Lake 2 m.; total, 323 mil 

operates Sag. Valley & St. Louis, 45 miles, As pa<s interest on its ‘sabe 
but earnings re doparately. The Detroit Lansing & Lake Mich. was 
foreclosed 6 and this company formed. Dividends since 1876 have 
been: On sommon stock in 1880, 6; in 1883,6; in 1884, 6; in ry: 3; 
in 18838 and 1889, nil. On preferred stock in 1 1879, Dlg recent; from 
1880 to 1884, inclus.,7 per cent; in 1885, 549; in 1886, Ig; in 1887, 73 
in 1888, 349: "in 1889 and since nil. 

From Jan. 1 to Muy 31, 1890 (5 mos.), gross earnings were $464,556, 
against $430,416 in 1889; ae a against $88,337; deficit under 
“rs $5,474, agaiast $52 6 

889 gross earning; were aL 131 ,985; net, $325,061; charges, $331,- 
774; deficit, $6,712, against surplus of $1 Po 623 in 1888; to which add 
deficit on Sag. Val. & St. —“¥, of $3,369 in ne against $11,738 in 
1888. Report for 1888 in CHRONICLE, V. 48, p. 525. (V. 48, p. 189, 
525, 827; V. 49, p, 173; V. 50, p. 244, 483, 661, 662, 801; V. 51, p. 20 0.) 


Ph age pe & Sioux City—Owns frem Dubuque, Iowa, to Iowa 
Falls, 143 miles; lowa Falls to Sioux City, 184 es; Manchester to 
oe Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak., 155 miles; 
4 miles. Also leases ar alls & Minnesota, 76 niles. 

o April, 1887, a controlling interest in the stovk was sold to Ill. Cent. 
A suit to annui the ar Falls & Minn. RR. lease is pending. 

fe Oct., 1888, the stock was increased from $5,000,000 to ya — 
in order to absorb the Iowa Falls & Sioux City, Ced. Ra>. & Chic 
Cher. & Dak. RRs. See V. 47, p.440. Ill. Cent. owns $7,897,300 ‘stock 
and all the 5 per cents; also $3, 100,000 Cherokee & Dakota 58 due in 
1935, and $330,000 Ceiar Rapids ‘& Chic. 58 due in 1935. From 
July 1, 1889, to June 30, 1890 (12 mos.), gross earnings were $1,901,- 
600, against $1,757,862 in 1888-89; net, $452,896, against $385, 424. 
In 1889 eross earnings were $1, io 104; aes, ay 463. R cy inter- 
est, $508,833: improvements, $120,137; n Cedar Falis & Minn. 
(contingent) $152,718, leaving a wn lB ‘deficit $270,225. (Vv. 48, p. 
489; V. 50, p. 421.) 


Duluth & Iron Range.—Owns Duluth to Ely, Minn., 117 miles. 
Sold to a syndicatein 1887, and above mortgage was authorized at the 
rate of $25,000 per mile for i. ean and $7,000 for equipment, 
the Metropelitan Trust Co. of N roe Sr PE There are also $3,- 
500,000 of income certificates a the at stock is $500,000. There is a land 
grant from Minnesota of about 506, a —— The Minnesota Iron Co. 
owns the stock, the income certitica and $400,000 bonds. In 1888 
grees earnings were $650, —~ a er 1,035; j Surplus over charges and 

mprovements, $42,464. In 1889 gross, 988; net, $434,990; 
ana over charges, wr ¥ out of which paid for improvements, 
$37,621. R. a Oe road Street, Y., President. (V. 45, 
Dp. 472; V. “a> 218, 2 5, 31s V. 48, p. 70; ¥. 50, p. 71.) 


Duluth South Shore & Atiantic—Duluth to Sault Ste. Marie, 








411 miles (of which 44 miles from Duluth to em, ieee is used in 
common with Northern Pacific, and 46 miles Nestoria to 
uette “iron ighton & Ontona- 


ee is leased in perpetuity from 
gon ); Soo Junction to St. I 
not include in above, 111 miles; ot 
Marie connection is made by bridge with the Canadian | Paciti o, —_ 
with the Grand Trunk when it reaches the Sault. This yd 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac o & arquette 
Railroad and propert oper. Leases the Marquette Eongneen 4 & bane” , Be. 
160 ie od ty. See abstract of first mo age. V 
og Ree ,a b controlling interest in the D. & A. ey on 
oan to SR Pacific parties. f. stock is 6 p. c., non-cumulative. 
A mortgage for $20,000,000 4 per cents, guaranteed by Canadian Pa- 
cific, is to be issued to retire at maturity or by purehase all the out- 
stending liens and the Marquette Honghton & Ontonagon bonds and 
stock. VY. 50, p. 874. 
The earnings for 1888 were $1 ,468,592 gross and $584,794 net on the 
whole system. Deficit, after paying all wry » $79,837. In 1889 
» $1,976,350; net over expenses, $829 (V. 46, p. 74, 320, 
53, 537; V. 47, p. 50, 248, 708; V. 49, p. 21; v. 50, ‘p- 622, 874.) 


ace, 43 m,a H. & On. lines. 
er, 2 m ; total, 567 Dh. At Sault Ste. 
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JULY, 1890.] RAILROAD STOCKS AND BONDS. 61 
Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. asiice | Date | Size or ia INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see not®} of of Par Outstanding | Bate per| When |Where Pagahie, and by 
on first page of tables. Road.|Bonds.| Value. &| Cent. |Payable| om. Dividend. 
Dunkirk Aliegh. Val. é Pitisourg—1st mort., gold.c} 90 | 1870 | $1,000 7g. \J. & D.N.Y., ¥. Y. Cent. al. June 1, 1900 
2d and 3d mortgages —_e only are 3d m). - 90 | 1872 1,000 7 A. & O. Oct. 1, 1900 
Bast Broad Top.—ist mo wy ooece coccce-cccese- 30 | 1873 | 1,000 4 aq &.d. Philadel —e.. ‘Office. July 1, 1903 
Basi Pennsylvania—Stock, 6 % gu. 999 yrs.,Phil. &R. ji oa 50 8 J. & J.|Phil., sy & Read. RR. July, 1890 
oe lst mortgage. .........---.---.----- ccccccces co”) 36 | 1888) 1,000 4g. \M. & 8. ’do do Mar. 1, 1958 
Bast Tennessee Virginia ¢ Geor mmon stock.|2,389 | .... 100 cane is ie pe ee, ere 
ane preferred stock (5 per ct. ae om. Dinediesnwen 2,389 | .... 100 neias Office, 80 Broadway. | Nov. 15,1889 
Old ist m.s stock (5 per ct. n a 2,389 | .... eens wieaal ta Ta agi ier ree i 
lst m.s.f. (Bristol Penn. via Chat. toDalton,Ga); 242 | 1870} 1,000 7 J. & J.\N. Y., Chase Nat. Bank.) July 1, 1 
Cons. M.,“*Divis’!” ¢.(Bristol. Tenn ,toSelma,Ala)c*| 552 | i880] 1,000 52.\3. & J. do July 1, 1930 
Ala. Cent —Il1st M., “ to eee guar., =. 95 | 1879 | 1,000 6g. iJ. & J. do do July 1, 1 
Consol. mort., gold (for $20,000,000) .......... rj1,083 | 1886 1,000 5 g. |M. &N. do do Nov. 1, 1956 
ist ext. M., g, ($20, —_—?- m. )for $15,000,000 a 237 | 1887) 1,000 52. |\J. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold. . - C&P 1,083 | 1888 | 1,000 5g. |M. & 8. do do Sept. 1, 1938 
Cincinnati Extension Collateral Tr., guar. gold. c*; .... | 1890/| 1,000 5 g. |F. & A. ao do Feb. 1, 1940 
Knoxville & Ohio—l1st mort., > gold. ‘guar Newall o*&r| 66/1885 | 1,000 6g.\J. & J. do do July 1, 1925 
East é West Ala. —1st cons. M., gd ($15,000 p. m.).c*} 112 | 1886 | 1,000 6 g. |J. & D.| Last paid Dec., 1887. | Dec. 1, 1926 
Bas SP nancccehahdnésesgessocngerecses TE ease 100 34 ..-. |Boston, Of. Causeway St; May 15, 1890 
Hastern (N.H.)—St’k., Ao 0. c. ren’! till1938, E.Mass. co 100 2% |J. & D.| Boston, by Treasurer. | June 15, 1890 
Hel River—Stook, 2 (to 3 p. c.), guar. by Wab. West.| 94] _... 100 1 A. & O.| Boston, by Treasurer. | April 5, 1890 
Elgin Joliet & Ti ~$? Ist M. for $6,000,000 g..o* 98 | 1888; 1,000 5 g. |M. & N.| N. Y., Drexel, Morgan.! Nov. 1, 1936 
ardner Coal © 5A & N.1lst V. for $1,000,000 g.ct} 32 {1889 1,000 5g.\J. & J. do do Jan. 1, 1937 
Waukegan & 8. 1st M., for $1, 000, 000, gold.c*} 35 | 1889 1,000 5g. iJ. & J. do do Jan. 1, 1940 
Blizabeth. Lex. é Big Sandy—\st m.,g.,s.f., not dr.c*} 110 | 1872 | 1,000 6g. |M. & 8.| N. Y., Mills Building. | Mar. 1, 1902 
Elmira Oortland @ Northern—1st pref. M., gold.c*} 120 | 1884] 1,000 6 g. |A. & O.’ New York, 192 B’way. April 1, 1914 
1st mort., gold, interest 4 per cent till 1890 ....; 120) 1884) 1,000 5x. \J. & J.’ do do April 1, 1914 
Si n.oilendiemniiie paabonsusoneteemeneoed ...- | 1888 iat 6 A. & O.! do do April 2, 1918 
Bimira @ Lake Ontario—Stock.... .... .... ........ - | eee 100 wine wale cman 2 | seoccel . 





























Dunkirk Alleghen Varee & Pittsburg. —Owns from Dun East & West RR. Co. of Alabama.—Owns Cartersville, Ga. 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk | to Pell City, Als. 117 miles. The above bonds were issued in 1887 and 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 | retired $800,000 of prior 1st mort. bonds and $500,0v0 of debentures 
years from 1873 to N. Y. Cent. & Hud, River Co., but accounts are kept | outstanding. Stock (authorized), $2,000,000 7 $100), issued at 
separate. Rental is interest on bonds. Capital, $1, 300,000; par $100. ee 000 per mile of completed road. Chas all, Cartersville, Ga., 
The N. Y. Cent. & Hud. Riv. Co. holds $2,324,600 of the securities. In Receiver, was authorized to issue $650,000 a bdenant to put the road 
year ending Sept. 30, 1889, gross earns, $222, 391; net income, $20,826. | in thorough repair. See V. 48, p. 189. E. Kelly, Pres’t, New York. (V- 





East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberte- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total, 37 
ane A coal road, opened in 1874. the a stock is $815, 602; ah $50. 

year endin Nov. 30, 1887. on ae were $117, 379 
pois 483. In 1887-88, gross, $121,261; net, $18,195 


Kast Pennsylvania.—Owns double track from Readin 
Allentown, Pa., 36 miles. Leased for 999 years from May 1,18 oe tothe 
} by y= & Readin ng SS. , at a rental of 6 per cent per annum on the stock 

bonds. Above bonds were issued to retire those 
ie 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 


47, p. 140; V. 48, p. 189.) 
Eastern (Mlass.)—See Boston & Maine. 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal te 
41, p. ot. perannum. M. Currier, Pres., Manchester, N. 


Eel Biver.—Owns from Logansport., Ind., to Butler, Ind., 9% 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basis of 2 per cent 


<q 


‘oa to Selma, 264 m.; Selma to Lauderdale, 95 m.; Elizabeth, 
., to Akron, 61 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with yearly on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 
Georgia Pacific) ; Macon - to Brunswick, 190 m.; branches to Savage 
Creek, , SOG, ° miles; ide 5. Rea Ga. Chin miles 5 ; total, 1,166 m.; 
operates Waldens © cathiey to ton, Tenn., and brs., 37 east of Elgin) via Joliet, to McCool, 89 miles, and branch Aurora to 
ton bole tho jes — im leases the a RE, yom oa 66 miles, and Normantown. 9 miles; and operates the Gardner Coal City & Northern 
oni "Te ° 3 10 athe FI = d m Chattanooga to Mem- Railway—Walker to Coster, lll.—32 miles, and the Waukegan & South- 
‘Mobile & Birmingham, 150 miles; th Somerville branc Pao in? | Western, Waukegan to Spaulding, 35 miles; total, 165 miles. Exten- 
e Mo i g , owe ox. Pac., Cin- | sions under construction. This is a belt line on a large scale, crossin 
cinnati to Chattanooga, Tenn., 336 miles; the Alabama Great South- or intended to cro:s, at a distance of about 30 miles from Chicago, 
yo ge gig yee Ragga he Meridian a ~- — making @ | the roads approaching that city, and affording facilities for transfer of 
h Cin innati N. O. & T. nf t 47; a controlling interest in | freight from one line to another without breaking bulk. The Gar. Coal 
the Cincinna system, by purchase of stock. (V. 50, p. | City & North’n reaches the coal fields of Grundy Co. The first more 
560.) See Cin. N. = & Texas Pacific. In July, 1890, leased Louisvil e (trustees Union Trust Co. and J. W. Butler) Trovides for $6,000 
Southern for 99 aito re, guaranteeing 5 per cent on bonds. (See V. 51, p. bonds at $30,000 per mile for single track, $10,000 per mile additional 
ae ean oe gts, empl, Chasleston stack owned Py ite] for second track, and a further $3,000 per ile for real estate, do. 
. & Ga, Railway Co., wast eraseé th 1886 as In 1889 gross earnings of E. J. & E. proper were $238,904; net, $51,299, 


successor of the E. T, Va. & Ga. Railroad, which was sold in foreclosure | FT*!4e0t, Samuel Spencer, New York 


May 25,1886. The first preferred stock is entitled to a non-cumulative 
dividend of 5 per cent; the 2d preferred to © similar aividena. mien betas Sestnaten & Wig Senter eae 


mirol of the stock is supposed to be held in the interest of the 
gangs Hoping wi ia hold 870.40 Tat nrofered and seat ntn gS et sune “ate Be bana He 
»V40 


Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
The Knox. & Ohio was leased for 99 years from 1889 and its bonded 
interest guaranteed by the rental. y = road was leased for 250 years to the Newport News & 9 


alley Co. on the basis of paying the annuul net surplus,if any, to 


The trustee under the consolidated mortgage of 1886 and the 1st ex-| this company. Sto 3,569, 169, ar $100) of which the Newport 
tension mortgage of 1887 is the Central Trust Company of New York. | nows & Mies Valor to an Jan. 1, > R50, ya B $1,055,500. There are 


325,000 consolidated bonds were reserved to re prior bonds of ‘ 
‘ ¢ Alabama Central RR. and the E. Tenn. Va. & Ga. RR. alee 9559.520 centifcates of indebtedness. 1 Sinking fund i r mouths) 


ly, but no bonds drawn. From 
The mortgage of 1888 for $6,000,000, covering all the company’s | » ow 75,264 in i389: net, $86,50 
Provementa, et ntral ‘Tr. Co., trustee), provided for new equipment, im- | Sars GARuDRs Were $239,000. east oe raings were #i,008,689;" nets 
; On 03%; surplus over fixed charges 26, 501. yay 1889 gross earnin 
fthe “Ei isvo. Pe Sent mah See the Conteal of covenant tha vente Were $815,830, net, $282,239; surplus over rentals and interest, $12, 385. 
OO ee, ee —(V. 46, p. 289, 412; ¥. 48, p. 397, 827; V. 50, p. 421 


The Cincinnati Extension bonds of 1890 were is:ued jointly by this 
Elmira Cortland & Northern.—Elmira. N. Y., to See via 


Elgin Joliet & Eastern.—Owns from Spaulding, IIL, (2 miles 





© 








oom a =— fg gy ._ pee .-~ ae ae a , principal 
and interest, by ths c e8 oint ‘Termin ey are fur:iher lmira 
secured by a de posit of £340,000 6 per cent pref. A shares and £7x3,- moor sear nde R§ Oe ‘eae "20 "miles, are sto oreehioad AA, 
010 ordinary B shares of the Alabama Gt. sg 3 There is also to be Canastota RR., 21 miles ty porate existence. Sold in fore- 
deposited for them $500,100 stock of the Cin. N. O. & T. P. and pend- | closure in 1878 and again in Feb., 1884, and reorganized as at present. 
ag een See deposit $500,000 in cash. The 1st mort. for $1,250,000 carried only 4 per cent interest till 1890, but 

pigs -- ye ds have been: On 1st pref, stock in 2887, 4 per cent; in 1888, 5, was payable on but $28,000, the balance tc for a time aot recelving F 
“Range of vetoes of new stock has been as follows: ag ay in mee. ee eat pect sons $430,72. 24; = $121, 71439. wy hme 
11.218"; in 1887, 916@17; in 1888, 81134 in 1889, 8933@il}9; in 1890 | Presigent, New York City s 
Seu tase Bast mn ihetret eran Ie RUE | aman , 

: n 6 8,in-| Bilmira & Lake Ontario.— Owns from andaigua, N. Y., to 

elusive, 67@8'; 2d p in 1886, 24935%; in 1887, 1832; tn 1888, Chemung Junc., 64 miles; Sodus Point to Stanley. 34 miles; ‘cites al 
oer in 7889, 3002514; in 1890 to = 18, inclusive, 20402 744. | to 100 es. A consolidation in December, 1886, of the Elmir 


tal, mil 

1,1889, to r+ - ny (10 m earnings (including | Jeff. & Can., the Sodus Bay & Southern and thé Chemung ra 
Knosville Ohio) were A we 1, against #4, 24,959 in 1888-89: net, | T¢ is leased at cost of opemding to the Northern Central, which owns 
$2,305, ,419, against $1,6 304. $1,499,600 of the $1,500,000 stock and $175,000 Sodus Bay bonds. 
fiscal year ends June 30. The annual report for 1888-89 was | Lease may be terminated on thirty days’ notice from either party. In 
~ blished in the he CHRONICLE, V. 49, 1 oe The results do not include 1888 the gross earnings were $662.797; deficit under aaentine expen- 

6 operations of the Knoxville & Ohi ses, $19,237. In 1889 gross $630,449; deficit, $18,996. 

INCOME pe a 




















3 Eilmi & Wiilliamsport.—Owns rrom Williamspo rt, Pa., to 
=. —— 4.368100 86 1d0 or 1986-69, | cra N.Y 76 miles. Tis company was reorganized under’ the 
Net income................ $17354489 $1,723 ‘O38 ai 301,624 present name Feb. 29, 1860, and leased to the Northern Central Rail- 

he ot a is —— _ ne _ way i. 999 ron from May. Y — =o rental of $151,500 —— 
= alte , ends on the common stock are cen 
Bicronistyer sisi” °223883 RBSGG089 | oASRERRES| Seas tives Gis" ooo cra Haas Saute 
- ON 180 Pre!l. SLOCK..... 0, ’ ’ 187,644; a lu 14,408. Gross 8 ’ >; ne 
Other payments.......... = sneeeee 16,156 10,‘ 68 $187,644; sun cate tented, $126,7 : 
— disbursements.. $1,273,343 $1,653,149 $1,784,820 Empire & Dublin. —Hawkinsville, Ga., to Dublin, 40;miles; com- 
wee ene 200s sececes Gh Gee $70,686 "$17,141 leted- 32 miles, crossing East Tenn. Va. & Ga. atEmpire, Dodge Co. 
7 bi roses 197 129, ai 729; V. 49, 52, 76 173, 469, ea? 690, ‘ox faterest on ean 


r. till J aly, 1893, by Empire Lumber,Co. 
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64 INVESTORS’ SUPPLEMENT. {Vou LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Prinei 
Se aa 
ww of column he 8, c., see notes; Oo oO r en ere Payable, and by 8 
For n first page of tab) ies Road.| Bonds Value. Outstanding |"Gent Payable! Whom. Dividend. 
mira , Lake Ontario—( Continued.) 
“i Bay & Southern lst mortgage, gold ......c} 34 | 1884 | $1,000 $500,000 5 g. |\J. & J.| N. ¥.Nat. Bank Com. | July 1, 1924 
Elmira @ Williamspori—St’k, com.,5 p. c. rami. N.C.) 76] .... 50 500,( 21g |M. & N.| Phila., Penn. R. R.Co.| May 1, 1890 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. rE sate 50 500,( 34g WV. & J. do do July 1, 1890 
st MOTEBABOC. 00 -- ccccccccccccccce coccccccccccccs 76 | 1860; 1,000; 1,000,0¢ 6 J. & J. do do an. 1, 1 
Income bonds, 999years to run ................. ot eeee | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Empire é Dublin —1st m., g. ($320, 000) $3,000 p.m 30 | 1889 1,000 240, © g. J. & J.\N. Y., Mer. Trust Co.} Jan. 1, 1919 
Brie @ Pitis.—Stock. 7 p. ‘. ren "1, 999 yrs., Penn. Oe. «Bore 50.} 1,998, 1 Q.—M. | N. Y., Union Trust Co.| June, 1890 
ES lian cI 81 | 1870 1,000 685,000| 7 /|A. & O. do do Oct. 1, 1900 
Consol. mort. free of State tax (for $4,500,000) . c 81 | 1868 | 1,000 2,485,00¢ 7 J. & J. as 1, 1898 
Eureka Springs—\st M., gold...............-.---.-- 19 | 1883; 1,000 500, OC 6g. |F. & A.'N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
2d M. income bonds, 3° per cent int. paid in i890. ---- | 1883 500 500,000 4 Feb. 1. do do Feb. 1, 1933 
Buropean ¢ No. Amer.—Stock, 5 p. c. rental, M. G.. eS eee 100 2,500,000 Qlg |A. & O.| Bangor, Treas. Office. — 15, 1890 
Evansville 4 Indianapolis—1st m., Evans. & Ind. g.07 54 | 1884] 1,000 697,000 6g. |J. & J.|N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st mort.......... 40 | 1879 | 1,000 260,000 7 |\M. & 8. do do iSept. 1, 
Consol. mort. (for 08,508. ~ed gold, guar....... , 135 | 1886 | 1,000 1,582,000 6g. J. & J. do do an. 1, 1926 
Evansville é@ T. Haute—Stock........ cnccenceee soon et wa 50 3,000,0¢ 1y | Q.—J. |N.Y., Farm. L. & Tr. Co.| July 22, 1890 
1st consol. mort., a a ee eee A 144 | 1881] 1,000 3,000,000- 6g.\J. & J. do do July 1, 1921 
1st M., Mt Vernon Branch, g. ($15,000 p. m.).. 25 | 1883 | 1,000 375,000 6 g. |A. & O. do do April 1, 1923 
Evans.&Rich. lst M.WestDiv. for$1, 000,000 gu. o* 109 | 1888 | 1,000 1,000,000 5 g. |M. & &8.|N. Y. Manhattan Tr. Co.) Sept. 1, 1928 
Terre H. @ Ohic.—1st M., g., int. guar. . 55 | 187 1,000 775,000 6 g. |M. & N./|N.Y.,Farm. L’an & T.Cu| May 1, 1900 
it 2 ME. cca,sacemiboenenacssneseuceoes ¢ 55 | 1872 | 1,000 325,000 6g.\J. & J. do do Jan. 1, 1900 
Incomes......... Eaooocapes cosdaboscnencseoccococenes Se: bees 150, 6 M. & N. do do May ‘ 1920 
7g—Comamnoe BLOCK. .....2.-c--ccce cocccccece- Bee | cces 100 7,000, eoee soos | 2 agboceanes 
Pref. 4 p.c.8 —— 9 non-cum, (T. & B., see remarks); ..../ .... 100 | 13,775,100 2 oils Boston, Office. July “15, “1890 
Bonds to State of Mass. A ee . ct. int. till 1892)..| .... | 1887 — 5,000,000 | 319 to4 iF. & A. ny) Feb. 1,' 1937 
Bonds, coups., $500,00 s, due Oct. 1,1897.| .... |°74&7| 1,000 1,000,0( 6&7 ._&0. do do Ap.’94&0c.’97 
pense 5/8500, 000 yrly,’99 to. 1903 incl. rest 1908c*| :--: |'s088 1,000 ,500,00¢ 5 Various do do Var.’99 to1908 
tiiiteniainmeadinenailn ienieeeeiainaaemnmenel c&r| .... | 1887] 1,000| 2,250,006 41g 8. do do Sept. 1, age’ 
Bonds ($1,500,000 due 1907, int. A. et ---. |"*84-"87| 1,000 ,500,006 4 Various do do 
i ttheeentiebeieinenedicnd amaesdeceseseees ae ---- | 1889 “she 750,06 5 M. & 8. do do Moh 11899 
Boston Barre & Gardner, lst M., $91,300 are 7s.| 381g | 1873 | 100 &c. 391,000; 5&7 jd. & O. do do April 1 1893 






































































































































Erie & Pittsburg.—Uwns New Castile, Pa., to Girard, Pa., 82 miles; 
branch, Dock Junction te Erie Docks, sens s Seaokage (L. 8. & Mich. So. J; 
Girard to Erie, 17 hme total operated, 10 . Road opened in 1865 
It was leased tothe Pennsylvania RR. tor 99 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the a the retry fat by thera in 
"82, $207,651; in ’83, $260,071; in ’84. $307,841; 54,633 ; in 
86, $225,794; in ’87, $257 306; in 88, $211,063; in 739, $290,734. 


Eureka Springs.—Seligman, Mo., to Euresa Springs, Ark., 18 

cy rojected to Harrison, Ark., 50 miles beyond. Stock, $500, 000; 

$100. There is a traffic contract with St. Louis & San Francisco. 

n 1888 gro gross earnings, $87,722; net, $52,193; surplus over interest, 
etc ,027 


BRuro North American. — Owns from Teeen Me., 
to bee — Beate Line), Me., 114 miles. On Aug. 31, 188 ease 
oe Ty e to the Maine Central for 99 yom, for $125, 000 per annum. 

alto 5 percent per annum on the stock, and assuming the bonded 
dabt of $1, 000 000, which is given wader Maine Central. 


Evansville & Indianapolis.—(See Map Ev. @ T. H.)—Owns 
Dvenevan se Saas Haute, Ind. (via Worthington), 135 miles; branch 3 
leases branch to B ,12 m.; total, 150 miles. A consolidation in 
Oct. "85 C85, of three corporations, viz.: the Evansville & Indianapolis, the 
ansville Wash. & Braziland the Terre Haute & Southeastern RRs. 
rit “the consolidated mort. bonds, $800,000 are reserved to meet prior 
liens. The consolidated bonds a re guaranteed bythe «Sy ihe wg exTe 
Haute Co., which owns entire capital stock, PB0,000, $ 80 $547,- 
000 of the other securities. From July 1 to Dec. 31, teen a (6 mos.), 
gross earnings (partly estimated) were re $180,921; net, $92,089; surplus 
pao A a 4 ss Sil, 19 [In year e g Aug. 31, 1887, 8 earnings 
net, 5102,292. 18 7-8, gross. 246,955; net 
$89, Soak. wee ‘sp. 26, 509; V. 50, p. 107, 525.) 


Evansville & Terre Haute.— (see Map).—Owns from Evans- 
ville to Terre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; 
New Pittsburg branch, 10 miles; Evansville & Richmond RR., Elnora to 
= few ot 100 miles; total operated, 256 miles. The Rockville Extension, 

23 miles additional, is leased to the Terre Haute & Logansport and 
Chic. & East Ill. for $12,000 yearly. Formerly the Evansville & Craw- 
fordsville RR. Co. The Evansville & Richmond bonds are endorsed 
The Cinn. Wabash & Mich. is controlled equally in the interest 
of the Mackay system, to which this road belongs, and of the Vander- 
bilt roads. In 1890 a ten-year traffic contract was made with Chic. & 
East. Illinois, There are also $30,000 E. & C. RR. consols. Dividends 
since 1880 have been: In 1881, 4% per cent; in 1884, 5; in 1885, 3; in 
1886, 4; in 1887 and since at the rate of 1% per cent quarterly. It is 
proposed to issue $3,000,000 new stock to represent expendita es for 

tterments, etc. See v. 51, p. 51. 














Fiscal year Luw ends June 30. Last report in CHRONICLE, V. 49, p. 
615. From July 1 to Dec, 31, 1889 «6 mos.), gross earnings (partly es- 
timated) were $524,016; net, $306,114; surplus over charges, $174,- 
546. Gross earnings ten months Cand divider 30, 1889, $699,308; net, 
$290,824; surplus over all fasenens & and vidends, $21,630. In ’87-8 the 
surplus for the year oyer char > cent dividends was $47,832. 
(V. 47, p. 530, 531; V. 49, p. 372, “Ole 50, p. 107,174; V. 51, p. 51.) 

Evansville Terre Haute & Chicago.—Owns from Terre Haute 
Junction, Ind.,to Danville, [l.,49 miles; leases 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville ‘Extension into 
—— Haute; also, leases the Indiana Block Coal road, 15 miles. On 

, 30, 1880, a lease to the Chicago & Eastern Nlinois was made for 

999 years; terms, $75,000 per annitim and the assumption by the C. & E. 
I. of all rentals and taxes paid by E.T. H. &C. Majority of the stock 
is owned by C. & E. Dlinois. (V. 48, p. 827.) 


Fitchburg.—Owns from Boston, Mass.,to Fitchburg, Mass., 50 
miles; Green eld to Troy, N. Y., 85 miles (incl. 6 6 m. leased; Vermont to 
Rotterdam J 4 y 61 miles ; ‘and B. Barre & Gard. RR., Worcester 
te Winchendon, 36 miles; ae wh FS, 1 mile; North Cam- 
bridge to Waltham 8 miles; South Acton to Marlborough, 12 miles; 

eterborough & Shirley Ayer, Mass., to Greenville : 
and a ig ney 25 miles; Ash burnham branch, 3 niles; total owned, 
leases and operates—Vermont & Mass. RR., 

Gree field, 56 miles; Turners Falls Branch,3 m.; Bennington, 5 m.; in- 
eluded above, m.; total leased, 70 m.; total owned and operated, Sept. 


30 — 369 
@ present company was formed by consolidation in 1887 of the 
Pees RR., Troy & Greentield RR. and the Hoosac el, and the 
of the Troy & Boston 1 allroad. Of the preferred stock 
1,333, 3,300 was authorized for Troy & Boston stock, &c., and receives 
only 22-5 per cent yearly till after March, 891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extrao aordinary expen ditures on 
the T. & B. beyond a7 ae J nai my for, the dividends may be with- 
held. Troy & Bosto nds for $1,200,000, due July 1, 1924, 
refused to come sy sonanivintion 
they war due and 
Court of A 











ment, and the question whether 
yable was contested. In April, 1890, the N. Y. 


peals sus ned the —¥ - the bondholders, and ordered 

a stay of the foreclosure the Troy & Boston mort- 

e. (See CROMICLE 1 Se o D.) There is also vyeest sd a 
PS D. & E. Co. for $500,000 due 189 


fn 3 an., 1880, $1,000.00 the H. were authorized to pay off floating debt. 


Fitchburg to 





’ 


Dividends on pref. stock have been: In 1887, 2 per cent; in 1838, 2; 
in 1889, nil; in 1890, Jul held, 2 per cent ie dividends on the Troy & 
Boston issue being withheld. R24 Pls P wy 

From June 1, 1889, 1 Om 08.), gross corminee were 
$4,684,822, against $4,304, Ty & ote 8-89; an $1,478,891, against 

ie "224 650; surplus over tixed charges $54 1,439, against $322,912. 

Fiscal year changed to end June 30. The annual report to Sept. 30, 
1889, was in V. 50, p. 36. 

INCOME ACCOUNT YEARS ENDING SEPT. 30. 
1885-86. 1886-27. 1887-88. 1888-89. 
Total miles operated. 229 345 369 69 
Total gross earn ’'gs.. $3,399,542 $4,569,321 $5,463,298 $5,824,842 
Op.exp’sesandtaxes 2, 559, 665 3,482,654 4,196,605 4,436,604 





Net earnings ...... $839,877 $1,086,667 $1,266,693 $1,388,238 
Disbursemen 
Rentals paid......... $256,480 $266,011 $281,280 $278,955 
{Interest on debt. .... 260,763 . 423,228 680,388 776,736 
ke + a ee 58,715 431 
Dividends........ eee (5)264,331 (*4)366,488 (*2)261,836 ........ 








Total disbursem’ts. $781,574 $1,055,727 $1,282,219 $1,056,122 
Balance, surpius.... $58,303 $30,940 def.$15,526 t $332,116 

~* And 3, of 2 per cent on 10,000 shares. 

+Of this surplus, $252,871 went to pay damages caused by fire started 
by 8 aR from locomotives 
—(V. 47. p. 21, 50, 218, 625, 664, 774; V. 48. p. 159. 589; V. ‘qe 84, 
207, sor. 654, 738; V. 50, x 36. 174, 207, 560, 833; V. 51, 


Flint & Pere r= Seo( See Map).—Owns from Monroe, Mich., 
to eater Mich. mi ranches, to East Saginaw, Fostoria, 
ete.,131 miles; Port Huron to ay Sa naw, 90 miles; Port Huron to Sand 
Beach (3 ft.), 70 miles; Palm to Port Austin (3 ft.), 35 miles; Port 
ae > Altmont (3 ft.), 34 miles; Zion to Yale (3 ft. ), 12 miles; total 

2880, und pe eg 25 = ee. of which 151 are 3 ft. gauge. Sold August 18, 
1 consolida mortgage, and reorganized 


apeorbed Port Huron & N. W. (see V. 48, p. 260). A mo e for 
000 ( tee Central Tr. Co., N. Y.) was placed on the newly-ac- 
quired red line to meet the expense of purchase, of which $1, ee ~ 
make the road standard auge, &c., &c. The consol. mort. of 1939 
@ lst mort. on 116 miles o ; trustee, Central Trust Co. 
Dividends on preferred stock since 1880 have been: In 1881, 
per cent; in 1882, 6; in 1883 and 1884, 7; in 7“ 549; in 1886, in 
in 1887, 549; in 1888, 7 and 5 extra; in 1889, 619; in ’90, Feb. 15, 3 p. c. 
From Jan. 1 toMa ol gaeee (5 nos. ), TOSS earnings were $1, 296,616, 





against tna +4 1889; net, pre 30, against $306,213; surplus 
over charges, $136, ~~ against A a'r ygd 37. 
ual report for 1889 in V. 50, p. 621, and application to Stock 


Exchauee in V. 47, p. 441. In the statement for 1889 below the Port 
Huron Diy. is not included: 
1886. 1887. 1888. 1889. 


Total gross earn’gs. 2,160,771 2,572,937 2,403,074 2, 370,133 











Oper. exp. & taxes. 1,511,102 1,815,283 1,646,424 623, 297 
Net earnings....... . 649,669 757,654 756,650 = 46,836 
educt— 
Interest on debt..... 322,910 329,194 332,939 366,421 
Piwecede nece 325,000 422,500 449,470 380,520 
Total disbursem’ts. 647,910 751,694 782,409 746,94L 
Balance for the on Rp 1,759 sur. 5, 960 def. 25 "7159 def. 105 





—(V. 47, p. 441, 625; V. 48, p. 221, 462, 555, 633, 855; V. 50, p. 421, 
560, 621, 662 , 833; y 51, p. 51.) 


Florida Central & Peninsuler.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waldo to Cedar Keys, 72 72 
miles; Wildwood to Leesburg, 23 miles ; Hart’s road to Jackson 
wiles: Withlacoochee to Plant City, 38 "miles; Jacksonville & Belt + 

,3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
in 1888 was sold and the present company 4 gn a com- 
mon stock is $20,000, $e, par, $100.; lst pref.,5 per umula- 
tive, $1,582,000; 24 pre yD per cent, ies -Guieniative. Of $4, 500,000. The 
plan of reor zation Gan in eg ney rs es i, of ye =. 
pl <. .Y. From Jan. 1 oe 1890 (4 —_—s 
ings re $425, 690, against $412,720 4, eso, net, $1037 0, @ nines 
#80, s83. In 1888-89 gross, $1,093,031; net, $202 ,647, against 170,- 
648 in 1887-88. (V. 47, p. 21, 81, 744; V.48, p. 855; V. 49, p. 300.) 

Fonda Johnstown & eg aA ~ ge from Fonda, N. Y., 
to rthville,26m. The stock is $300,000; par, $100. Gross 
in 1888-89, “$215.7 a net, $105,237 ; surplus over a. and 10 per 
cent dividend, | a $23, 355 in 1887-88 Heacock, 
oe Gloversville’ N 


ort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
wayne, Ind., 97 miles. On Se "ot $136,62 leased perpe to Lake Shore 


Southern ata pe 
per cent on P per 











pref. stock, and after 
stock to be paid as dividend on 4 —+*-. stock, ‘but not exceeding 
cont a year. 
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JULY, 1€90.| RAILROAD STOCKS AND BONDS. 67 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| INTEREST IVIDENDS ae 
For explanation a pea — &6., 866 notes ws of — Amount | Rate Whe = Payable db Vncoke "Laat 
£b, , i a ’ an 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. Pay able Whom. . Dividend. 
Fitchburg—(Continued.)—B.B.& G.2d & 34 M.....) .... | 1875 enen 3&6. &J Boston, Office. Saly 2. ¢ 
Troy & Boston lst mortg»ge, —**- 35 | 1874 | $1,000 7 i Veen |: amaadiiaina 
Bost. Hoosac Tunnel & West, debentures......... ---- | 1883 ,000 5 M. & 8./ N. Y., Kountze Bros. it i3i3 
flint @ Pere M om. toss ie <0 ovet GPE -“see 100 cond onan ot nainiss 
. stock, non-cumulative (for £00,0 000)... ga 100 3 F. & A.|East Sag., ‘Mich., Treas.| Feb. 15, "1890 
Holly Wagan e Haare © ist M., sink d.c|} 65/1871) 1,000 8 J. & J.\N.Y., Mer. Ex. Nat. Bk. Jan. 1, 1901 
Mortgage 6s of 1920, , Fold (88 ($5, 000,000 .eseeee --C} 302 | 1880) 1,000 6 g. |A. & O. do do 1, 
Confol. m.., g. (for $10,000,000 $20,000 0D. m..0°} 380 | 1889 | 1,000 5g. |M.& N do do May 1, 1939 
lst M.on Port Huron Div., gold, jo $3,500,000.c*} 230 / 1889 1,000 5 g. |A. & O. do do April 1, 1939 
Equipw’t bonds, $40,000 due annually Nov. 1. r, ---- | 1887 | 1,000 5 M. & N | Boston, Inter’! Tr. Co. |Nov.1,’90to’97 
Florida Oentral @ Pen.—1st M. , gold, $5,240 p.m.c*} 573 | 1888 | 1,000 5 g.|J. & J.| N. Y., Am. Exch. Bk. | July 1, 1918 
Fonda Johnstown ¢ G loversville—1at M.,8.f. notdnc*| 10) 1870 | 100 &c. 7 J. & J.\N. Y., 8t. Nich. Nat. B’k.| J 1, 1900 
Oons. M. for $500,000 (8300,00u res’d forlstM.).c;} 26] 1881 | 100 &c. 6 A. & O. do do April 1, 1921 
Fort bp Ag Jackson—Common stock............-. 971) .... 100 cece ee eT TT en ee 
Pref. stock, (8 p. ct.), 54g tT. rental Lake Shore} 9714 .... 100 2% |M. & 8.|N Y.,Farmers’ L.&Tr.Co|March 1, 1890 
Fort Worth @ Denv. Oity—1s M., £-» 18,000 p.m.c*; 450]1881 | 1,000 6 g. \J. & D.\N. Y., Lg ey Co.| Dec. 1, 1921 
Fort Worth @ Rio Gr.—1st M., go d, $20,000, ol = 90] 1888 | 1,000 5 g. |\J. & J.|N.Y.,H. B. Hollins &Co.| July 1, 1928 
oe Harrisb. é §.Antonio— 1st m. , gold, 1. ..-. |"71-80| 1,000 6g. |F. & A. NY. Bo. Pac.Co. ,23 Br’d| Feb. 1, 1910 
2d mortgage, Harrisb. and Houston to San ‘ant. ct 225 | 1880 | 1,000 7 J. & D. do do June 1, 1 
Weat. ‘Div, 1stM. we San. A. —~ Paso,636m. &br..c* 671 | 1881 |; 1,000 5 g. |M. & N. do do muy 1, ion 
oe «—«-s--.~»-—«s ES RID. . coc cctecnrcsacceses Z 671 /}1881 | 1,000 6 J. & J. do do 1931 
Galveston Houston & @ tend oP of 1882—Il1st m.,guar.. 50 | 1833 | 1,000 5 A. & O.|N. Y.,Mercantile Tr. Co. Apri ?, 1913 
Georgia Oar. é North.—\st M. g. (not drn). guar. - 268 | 1889 | 1,000 5¢g.jJ. & J. =" Y., Mere. Tr., & Balt. 1, 1929 
Georgia Oo.—Tr’st b’ds,s.f.,dr.at110 aft.July,¥2,¢g.c*} .... | 1887 | 1,000 5g.\J. & J. N. ¥., SO Broadway. Sar 1, 1937 
Georgia Midland @ Guif—ist M. g,($15,000 p. m.).c*} 98 | 1886; 1,000 6g.\J. & J.\N. Y , Central Trust Co.| July 1, 1926 
Georgia Pacific--1st mort., $10,000 p. m. int. er 514 | 1882 1,000 6 J. & J. N. ¥., 80 Broadway. | Jan. 1, 1922 
Con. 2d m.int. guar. (#9, 000 p. M.) ccccccccce---.C*| 514] 1888 | 500 &c. 5 g. |A. & O. do do Oct. 1, 1923 
do income, —e WS * ang 000 af m.).... -c&r| 514 | 1888 | 500 &e. 5 g. |A. & O. do do Oct. 1, 1923 
Equip. mort., wy seen at par}; ..../' 1889); 1,000 5 g. |F. & A. do do Aug. 1, 1 
Georgia Railroad @ Banking ‘00.8 eaendign an See | occas 100 2% | Q.—J. |N.Y.,Am.Ex.bk.,&Aug) July 15,1890 
Bonds, not mort. ($300,000 ame fn 1922). orer ---- |77&80| 1.000 6 J. & J. do oO sp 1910,1923 
Bonds, not Mortage. ..... 2... ccccccccccscccccces ---- | 1887 | 1,000 5 J. & J.;|Am.Ex.Bk., N.Y.& Aug. Jan. 1, 1922 



































Fort Worth & Denver City.—(See Map Unwn Pac. Denver ¢ Gulf) 
—Owns from near Fort Worth, Tex., to Texas State line, 449 m., = 
operates brs. 16 m.; uses M. K. & T. into Fort Worth, 4 miles 

nion Pacific Denver & Gulf controls a majority of this es 
p odio 000 stock. See abstract of mortgage, V. y . 440 (Trustee, ies 
e Trust Company of N. Y. There are $160 equipment bonds 

me ¥ Je ending Oct. 31, ete Goes earnings were $1,400,077; net, 

#538,697. Deductintere ‘at $422 0; taxes, &., $26,569; overcharges, 
$24,882: balance $64,796.—(V. i. D. 720, 788; Vv. 50, p. 173. ) 


Fort Worth & Rio Grande.—Projected from Fort Worth, Tex., 
southwesterly to Kerrville, Kerr Co., Tex., 330 m., with branch 1m. 
Completed Fort Worth to Dublin, about _ =, in Nov., 1839, and 
enter construction to Comanche, 30 miles be yas > Mortgage trustee is 
Central Trust Co.,N. Y. (V. 48, p. 221, 854; V. 49, p. 57 


Galveston Harrisburg & San Antonio,.—(See Map of Southern 
Pacific.)—Owns from Houston, Texas, to San nio, Texas, 217 miles; 
LaGrange Extension, 28 miles; branch, 5 ‘niles; leases 12 miles; total, 
266 miles. Wesiera Extension, San Antonio to Rio Grande River, 636 
miles; Eagle Pass Branch, 35 m.; total,671 m. Grand total, 937 miles. 

Operated by the So. Pacitic Company, which p ms over to _— 16% per 
cent of the net oes. on the whole a Pacific syste 

The stock is $27,093,012, and So. Pac. Co. owns all but’ $586,212. 
The 1st mort. covers 256 miles of old road and 1 ,432,960 acresof land. 
{t has a sinking fund of 1 per cent, but itis optional with bondholders 
to surrender their bonds, if drawn. There is also $182,034 Texas school 
debt Ny ag yey 

From J 7 1 to May 31,1890 (5 months), gross earnings were $1,644,- 

Fe oh ge 766 in 1889; net, $291, 416, agst. $208,309 in 1839. 

In 188 earnings were $3,937, 291; net, 16,957; deficit under 
charges, $174; 261, against $433,220 in 1888. —(Vol. 48, p. 800.) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 _— The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. Leased for 99 years, to 
the International & Great Northern RR. Co. and bonds guaranteed by 
that company. Stock $1,000,000; par $100. In 1888 gross earn’s were 
$372,699; expenses ses, $344,145; net, F328. 554; rental of track, $139,455; 
total net income, $168, 010; interest, &c., $106, cond ase $61, 947, 


a Carolina & Northern,.—(See Vv —In progress from 
roe, N.C., to Atlanta, Ga., 268 miles, of when 77 miles are com- 

reted and the balénes under construction. The line is part of the “‘Sea- 
ard” system, and the bends are guaranteed (OF indorsement on each 
bond) by the Seaboard & Roanoke and Raleigh & Gaston RR.companies. 
They cannot be redeemed before maturity. The Mercantile Trust & 
Safe Deposit Co. of Baltimore is trustee o the mo @; see abstract 
of same in V. 49, p. 239. Stock, $600,000. R. F. Hoke, Athens, Ga., 
President of the company. (V.50, p. 138, 313, 451.) 


Georgia Company.—This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
being deposited with the Central Trust Co. of N. Y. (trustee of mort- 
ge age) as security for the above bonds, which after June 30, 1892, may 

e drawn at 110. Stock is rt ,000,000 (par $100), all owned by Rich. & 
W. P. Term., and deposited as part security for its collateral trust of. 
1889. Rich. & W. P. Term. owns most of the collateral trust bonds. 

Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 miles. [ncomes, non-cumulative, $105,000. Stock, 
$1,225,000; par $100. From J uly 1, 1889 to Feb. 28, 1890 (3 months) 
£ross earnings were $135,092; net, $59,051. N. Y. office, 7 Nassau 


Georgia Pacific.—(Scee > ee. Bepend 6 W. P. Term. ee ese 

Ga., to Greenville, Miss., oodlawn to wre Ala., 

19 miles small branches, is ‘en har Creek branch (3 uge), 

22 miles; total, 518 miles. In Nov., 1888, this road was Piel vey he 

Richmond & Danville for 20 years from Jan. 1, ‘wee (with privilege of 
& D. 








renewal), the rental to be net earnings, and agreeing to 
make up any deficiency in these to meet fixed char, se. ail such ad- 
he oy “ye to be a preferred charge next ahe ‘of the income 

sea V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 





8 (86 

Dot78 182 of it is —_— by the Richmond & West Poin Socata Co., 
which owns also $1,397,621 income fs of 1888, and has deposited them, 
as well as the it an as security for its collateral trus trust of 1889. The 2d 
consol mortgage (trustee, Central Trust Co.) secures $5,400,000 2d mort- 

gage bonds, and also, subject to these, $5,400,000 2d mortgage non-cu- 
mulative incomes, both issued at $9,000 per mile. The pe re mort. 
bonds of are payable by a sinkin nd and are ranteed (en- 
dorsed) by Rich. & Dan. From July 1, 1889 to April 30° 1390 (10 mos.), 
gross earnings were $1,478,177, a ainst $1,137,746 in 1888-89; net, 
$216,044, against $202,337. (V. 43, p. 609, 730, 828; V. 49, p. 235.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washington and Athens, 60 miles ; b jane 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 mil 
The Western Railway of Alabama is controlled ointly with the Central 
‘RR. of nay a, this company holding one-half the stock of $3,000,000. 
The Maco Augusta RR., 76 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
‘the Atlanta & West Point thirty-five one hundredths by this company, 
which also owns $150,000 of its own stock. 

In April, 1881 a lease for 99 years was made to W. M. Wadl 

tes, for the Central of Georgia and the Louisville & Nachvilie 





railroads, at $600,000 per ‘wt peyable re ly. Dividends 
since 1880 have been: In — 1, 9's per cent; in 188 hy from 1883 
ne | to iy, eae 10; oo 10%; in 1889, 11; in’ 1890, in Jan., April and 
uly, @ac 
Fro an. 1 to May 31, 1890 (5 mos ), gross earnings were Ages eae 
against $099. 114; net, $231 ,432, against $242,311. Deficit to lessees 
on lease was in 1884-85 $98,599; in ae ras '$110.959; Avg 1887-8, 
BeO0' Ls $14,374; 1888-9, deticit, $21,066. in 1889-90, rental, etc... was 
106; dividends (No. 4) from bank, $100,000; total, $700,106; de- 
duct interest, etc., $180,892; dividends paid (11 p. c.). 8462,000; bal- 
ance, $57,214; surplus of bank for ear, $62,637; total bank surplus 
March 31, bot ay after payment of $100,000 dividends, $232,381 
=m p. 


Georgia Southern & Florida.—(See Map)—Owns from Macon, 
Ga., to Palatka, Fla., 285 miles in all; completed in Jan., 1890. The road 
was builtby the Macon Construction Co. ,and under the name of the Macon 
& Birmingham RR. will be extended from Macon to Birmingham 230m 
The Macon & Atlantic has also been incorporated in the interest of this 
po gee AM. - — from Macon to Savannah, 165 ns Po 

is the Mercantile Trust & Deposi Co. of Baltim 
Stock ry ‘ts 075 ,000; par$100. From Jan. 1 to May 3l, 1890 (5 aes. ). 
gross ery were $263, 035. gin 2 $99,723 in 1839: net, $93,181, 
pane 022. President, W ks, Macon, Ga.—(V. 47, Dp. 563; 
48, p. *300, 828; V. 49, p. 718, 910) 


Grand Rapids & Indiana, — (See news Pennsylvania RR.)—Owns 
from Fort Wa; ne Ind.,to Mackinaw oT 3 7 wes: Manistee Sea. 
4; other branches, 30 miles; total own: d, 419 miles; leases and operates 
Cin. Richmond & Fort Wavane RR., 86 miles; Traverse City Raiiroad, 26 
miles; Muske agen Grand Rapids & [ndiana RR., 37 miles—149 miles, 

es. The Grand Rapids Chic. & &t. L. is tobe constcuct- 
ed to Benton Harbor, — it is said, in the interest of this company. 

The Grand Rapids & na Railroad is o ee in the interest 
of the Pennsylvania Railroad Co., and $3,934, of the first mortgage 
bonds were guaranteed by that company. aaa ae land grant 
bonds may be bought (not drawn) at 110 out of p 3 of land sales. 
rhere was in the sinking fund for them oa 1, 1890, $2,443,336 cash 
and bills receivable. T + oy are r p semeaeee by 5 cent bonds issu 
The Muskegon Gr. Rap. & Ind have a tratiic guarantee applicable 
to their interest payment. Bean RR. ownsall the 2d mortgage bonds, 
except $300,000 (not included in am: —, pve ty above) held as 
collateral to the Mackinaw loan. Of the 2S ts outstanding the 
company itself on Jan. 1, 1890, held $105, 00. ‘There is a real estate 
mortgage for $41,750. 

The Co. has a land grant, and sold in 1889 14,496 acres, for $567,083. 
The lands unsold on Jan. 1, 1890, were 359 9,110 acres. The assets were 
$665,613 securities and bills pe ey and wangieh 7,723 cash. 

From Jan. i to May 31, 1890 (5 mos), roings of whole sys- 
tem were $1,268,883, against ‘SL. 156, “ie 13895 net, $418,4 > 
against $368,908. 

The income accounts showed in 1387a cients of 3126, 237; in 1888, 
def. $79,816; in 1889, def. $28,432. (V. 48, p. 6886; V. 50, p. 799.) 


Great Northern.—(See Map)—Operates under lease the following 
roads: [he St. Paul Minn. & Man., owning from 8t. Paul, Minn., via 
Barnesville to Emerson, Manitoba, 392 m.; mer peg to greta, 1 Man- 
itoba, via Breckenridge, 413 mj; Crookston Junc Minn., Great 
Falls, Mon., 782 m.; Breckenridge, Minn., to Langdon, Dak., "208 m.; 
Evansville, via Tintah Junc., t) Ellendale, Dak., 136 males; maa oe 
branches (to Aberdeen, Hutchinson, Watertown, "ate. ), 841 miles; total, 
St. Paul Min. & Man., 2,770 m. The Eastern of Minnesota, Hinekley to 
near Duluth, 70 miles: the Montana Central, Great Fails, Mon., to 
pats, Mon, 171 miles, and branches, 32 miles; the Willmar & Sioux 

Fa ls, Wi limar, Mina., to Sioux Falls, Dak., 147 miles; the Dul. Wat. & 
Pac., Watertown, Dak., to Huron, Dak., 70 miles; the Minneapolis 
Union, 3 miles. Grand total, 3,260 miles. 

This is a@ Minnesota corporation which in Feb., 1890, leased the 
St. Paul Minn. & Manitoba for 999 years, assuming its funded debt ani 
guaranteeing 6 per cent per annum in gold on its $20,000,000) stock. 
The Great Northeru’s authorized capital is $40,000,000, mf which $20,- 
000,000 is preferred 6 per cent non. cumulative, and this only is issued 
at present. Whe Manitoba stockholders were offered the privilege of 
taking it at 50, the remaining 50 per cert ewe 4 | paid by a transfer to 
the Great Northern of all the securities owned by the Manitoba Com- 
pany, amounting to over $22,000,000. With the proceeds of sale of the 

reat Northern’s preferred stock, the Manitoba’s Pcollateral trust bonds 
wae aid off. The securities acquired by the Great Northera have been 
pr _ £y to secure the unity of the system. (See V. 49, p. 435; 

50, p. 205.) -No increase of the pref. stosk can be made without the 
consent of the holders of three-fourths the preferred stock Bs ween ng 
An extension of 780 miles to a Pacifis cvast is to be built, the first 
issue of bonds therefor having been placed in June, 1390. (V. 50,p.374.)™ 

Fisca! year eads June port of St. P. Minn. & Man. for 1833-89 
in V. 49, o~ 651, 655, en the following: 


1885-86. 1986-87. 1887-88. _ 1838-89 














gi 
e 

















Miles oper. June‘3¢, 1,509 1,935 2,648 ~—«.. 3, 
Total gross ~ ng $7,321,736 $3,028,449 $9,561,905 $8,586,566 
Oper. exp. & @axes.. 5,838,652 652 4,314,895 4,669, (987 5 000,067 (067 





Not earnings.... $3,433,034 ‘$3,713,553 $4,891,918 33,536, 3,499 
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‘in 1889, $276,732; 
























































Totalincome .... $4,004,314 $4,643,782 $5,614,615 $4,500,272 
Disbursemenits— 
Interest on debt.... $1,999,820 $2,170,409 $2, ts 1751 $3,256,432 


Dividends, 6 perct.. 1,200,000 1,200,000 000 1,200,000 
Smking fund........ 350,114 °415,782  °271,938 161,870 
Imp’s,Pnew 1 id. a... cabin . 600,000 750,000 12,707 





Tot. disburse’ts.. $3,549,934 $41,386,191 $5,015,689 $41,631,009 


Balance, — $454,380 $257,591 $598,926 df.$130,737 
—(¥. 48, p. 70, 129, 481, 800, 827, 856; V. 49, p. 342, 403, 435, 651, 
655, 673, F313; Vv. 50, p. 771, 874.) 

Green Bay Winona & St. Paul.—Owns from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 10 miles; leases—Plover 
to S8teven’s Pt., 6 miles; total, 225 miles. A reorganization of the Green 
Bay & Minnesota, sold in foreclosure March 12,1881. Preferred stock 
is $2,000,000, 7 per en) and common stock $8,000,000, both stocks 
$100 shares. On Feb. 1,1885, default was made on the lst mortgage 
int., and in 1886 bondholders consented to fund the three overdue 
coupons and the company resumed payment but defaulted — » 1889. 
A plan for reorganization without foreclosure and for building the 
Southwestern Extension was brought out in July, 1889, and is being 
carried s~— ¢ (see V. 49, p. 113.) 

From Jan. 1 to May 31 (5 mor.) in 1890, gross earnings were $143,- 
845, against $112,611; net, $26,591, against $6,478. For 1888-89 gross 
earn’ gs were $302,105: net, $46,698; taxes and interest, $133,949. In 
1887-88, gross, $354,774; net, $59" 316. Samuel Sloan, Pres., N ‘ 
—(V. 46, p. 244; V. 47, p. 563: V. 49, p. 113, 145, 341, 654.) 

Gulf ‘& ‘Chieago.—Owns ‘Middleton to Pontotoc, Miss., 62 miles, 
narrow gauge. Successor into the Ship Istand Ripley & Kentucky. In 
August, 1854, bought Northern division of Gulf & Ship Island. Divi- 
dends: Dec., 1889, 1 p.c.; June, 1890, %. 

Hannibal & St. Jenn h.— Owns from Hannibal, Mo., to8t. Josepu 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra t Guaincy [ll., 13 miles; leases, 
2 miles; tota) operated, 295 miles. The Bridge at Kansas City is — 

Stock —Common, $9,168,700; preferred, $5,083,024; par $100. C.B 
& Q. RR. Co. owns the greater part of both ‘classes of stock, and also 
wm. ,000 5 percent debentures. Preferred stock has prior right to a 
non-cumulative dividend of 7 pei cent; then common to 7; then — 
share. Dividends on pref. stock since 1876 have been: ft "1880, 3 
cent; in 1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil; in 18 9, 
5. The income accounts have shown as follows: Surplus over charges 
deficit in 1888, $16,091; surplus, $397,562 in 
1887; $68,210 in 1886; $506,152 in 1885. (Vv. ‘48, p. 688.) 

Harrisbu Portsmouth Mount Joy & Lancaster.—Owns 
from Dillervilie, Pa., to Harrisburg, Pa., 35 miles; branch, a 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 
geen hee the Penneylvania RR. Co. for 999 years from Jan. 1, ser. 
the al bein Wy per cent on the stock and interest on the bonds. 
Stock $1) 82,550; par $50. Forms part of main line of [a noe 

Hartford & Connecticut Western.—Owns ford, 
+ een to Rhinecliff, N. Y., 108 miles. On May 25, 1881 t & 

rganized, and stock in new compan i »~ for bonds. In 1888 a 
controlling interest in the road was pure — interested in 
the Poughkeepsie Bridge, ~! which 4 an rail route across the 
Hudson River. On August 30, 1889,-a lease for one year was made to 
the Central New England & Western, the rental baboon sSanges and 2 
per cent per annum on the -tock, and in March the lease was 
extended on same terme till —» 1939. There are still outstanding 
$84,300 Connecticut Western per cent comet due SIOu. a 
vertible into stcck at 60 per cent. Steen $2,635,7 OS OT: 

11 months ending Auv. 31, 18+9, freee earnings, $325, not, 85 
669 ; surplus over fixed charges, =. 6. (V. eg 190, 251, B00, bs 526: 
V. 49, p. 51, 173, 207; V. 50, p. 4 

Housatonic.—Owns bed Conn., te State Line, pene, Lg 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 
(stock owned); Botsford to Hunt n,10m. Leases— Berkshire RR, 21 
m.; Stockbri ge & Pittetield RR., 3 m.; Danb. & Norw. RR., Danbury 
to Wilson, Conn., 26 m., and branches, 10 m.; New Haven & Derby, 
17 m.; total operated, 190 miles 

This road is controlled by parties interested in the N.Y. & N. England. 

Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferred. 
There are also $70,000 5 Ps r cent eg branch bonds due October 1, 
1912, 1 edeemable Oct. 1, 1892. In Sept., 1886, the Housatonic leased sed the 
Danbury & Nor. RR. for r 99 years, and in ony. 89, leased N. H. & 

ee pats referred stock +ince 1876 have been: ta mets 
1885, 5; in 1886, 6; in 1887, 3; in 1888 es ey _ 
m Oct. 89, to 31,18 (6 mos.), gross earnings 
$25, oaninat "$412,378 in 1888- -89; ne 104.388, against $141,086; 
surplus over cherets, | On628 aaeaat 1, > 
Hs $1,087,415 in n 1887-8 88; Ms t,@b31,203,: 293 t § e4ila: 7” oon 
, ’ de 3 
—(V. 49, p. 654; V. 50, p 276, 4 age ; 
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Bonds—Prinei 
RAILRODS. Miles | Date | Size, or ena INTEREST OR DIVIDENDS. pal, When Due: 
For explanation of column headings, &c., see notes; of of Par (outstanding | Pate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. ®&\ Cent. |Payable om. Dividend. 
Georgia Southern @ Fla —1st M., g.($12,000 p. me. 285 | 1887 | $1,000 | $3,420,000 62g. J. & J.|N.Y.,8.&Tr. Co.& Macon! July 1, 1927 
Macon & yap yo ert lst M. for $4, 600,000 g..c*} .-. | 1890 | 1,000 5g. J. & J. do do July 1, 1940 
Grand Rapid PRES o*| 568] .... 100 enne seed peeeueee: . .-h embendii 
lat M., and tt, t gold. ‘ (guar. oy =<. RR)..c*| 335 | 1869 1,000 7g. \J. & J.|\N. Y., Winslow, L. &Co.; Oct. 1, 1899 
=. land grant, £0 grant s.f.,not dr’n).c*| 335 | 1869 | 1,000 7g. A. & O. do Oct. 1, 1899 
fom Sheena nein tree 105 tillAug 1, ery . 367 | 1884 | 1,000 6 M. & N. do do Nov. 1, 1899 
General matengage for $13,000,000. ........... 367 | 1884) 1,000 : M. & 8. do do Sept. 1, 1924 
Di itccie + -grpenhuniudiieeediiesnuseds a eP ON) a ib ot pee 
Muskegon G. Rap. & Ind RR.“1st m. traf. guar.c* 37 | 1886 5 g. J. & J.|N. Y., Winslow, L.&Co.|; July 1, 1926 
Great Norithern—Stock, pref. (no com. stock issued); ..../| .... peso a ween Ok eee 
Green Bay Winona ¢ St. Paul—1st mort. coup. ....| 219 | 1881 6 F. & A. Coups. Feb. ’89, bou ught) Feb. 1, 1911 
OG. WOINED. cctconcconcesocsonesousconces ..-. | 1886 6 F. & A.|\Coups.of Aug. 89, b’ght.| Aug. 1, 1906 
2d mort. income bonds, non-cumulative....... e-.1} 219 | 1881 8 M.& N. one ever puid. May 1, 1911 
Geslf & Chicago—Bt0Oek.... 2.0. cccc. ccc. -cccccccccccce: nM senda 4 5 * oes June 1, 1890 
Hannibal ¢ St. Joseph—Consol. M.(for $8,000,000).c*} 292 | 1881 5&6 |M.& 8.|N.Y., Bk.ofNo.America.; Mar. 1, 1911 
lst mortgage Quincy & Paimyra RR............ c*| 13 | 1867 8 IF. & A, do do Feb. 1, 1892 
let mortgage Kansas City & Cameron RR...... c* 54 | 1867 ly J. & J. Jan. 1, 18 
Harrisb. Portsm’th Mt. Joy 4 Lanc.—Stock, 7 ea. Oe | wens 34g J. & J. Phila. Co.’s Ofte. July 10, 1890 
lst M. (ext’d in 83), int. guar. Penn. RR......... 53 | 1853 4 J. & J. July 1, 1913 
Hartford 4 Connecticut Western—Stock............. seats 1 F. & A.'N.Y. . = N.E. West Auz. 20, 1890 
Disc ccinens. ip henmdenheinsniieadenkactin 104 | 1883 5 J. & J. Hartford. July 1, 1903 
Housaion tock, IED. ccconsactinatinenetececnss aT) Gene neue tien me;  # | aa 
Preferred stock, 4 per cent non-cumulative....... {ye Shiai ‘ent. 4. wneeteee "ee 
Consol. mort., not payable till 1910............... 74 | 1880 4 4.&090.| Bridgeport, Conn. April l, 1910 
New consol. mort. (for $3,000.000).... ..... 164 | 1887 5 g. |M. & N,|N.Y., Farmers’ L.& T.Co| Nov. 1, 1937 
Houst. Hast é West Texas.—1st M., gid (87,000 | Dp. m. ) 192 | 1878 7 z. |\M. & N.| Last coup’n pd. May, ’86 1898 
2d mort., land grant, $5,000 per mile. >cunccbebd 192 | 1883 6 it 4  <pitneass Jan. 1, 1913 
Consol. mort. ee gr., zold. $18,000 p. m..... iieeiiee 192 | 1889 5g ea en 1929 
INCOME ACCOUNT. Houston East & West Texas.—(Narrow gauge, 3 feet.)—Owns 
1885-86. 1886-87. 1887-88. 1888-89. | from Houston, Tex., :o Sabine River at Logansport, 192 miles. 
Receipis— The 24 mortgage bonds are held as collateral for the debt due Mr. 
Net earnings... ..... $3,483,084 $3,713,553 $41,891,918 $3,586,499 | Bremond, $750,000. Stock issued, $1,920,000. In July, 1885, M. 
Rev.from L’nd Dep’t 350,114 415,782 271.938 161,870 Howe was appointed receiver. Interest is in default, and several 
Other receipts....... 171,116 514,447 450,759 751,903 | propositions have been made to bondholders. Foreclosure sale which 


was to be made March 11, 1890, was prevented by a stay of proced- 
ings. See references below. in 1887 gross earnings were $364,820; 

net, $106,446. In year ending March 31, 1889, gross earnings were 
$394, 015: net over vu sapepeee and taxes, $157,606. (V. 47, p. 
ttt 200, — 48, p. 589; V. 49, p. 434, 616, 718, 824; V. 50, p. 


Houston & Texas Central, (See map of Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, x., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles ; Bremond, Tex., to 
Ross, ‘Tex., 57 miles; hae operated, 520 miles. Texas Central RR. 
completed. from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are 173 ate. The company had a land grant from the State of Texas 
of 10,240 acres per mile, but on Sept. 8, 1883, the 2,522,620 acres re- 
maining undisposed of were sold in pursuance of a decree of the court. 

Sale of the road was made Sept. 8, 1888, to the reorganiza- 
tion committee. (See | gam in V. 45, p. 792, 820.) Bonds are given in 
table as they will stand under the proposed reorganization. Interest 
charges wil Be $914,248; taxes (“stitaated), 870-0 000. Ail mortga Os 
are guaranteed by the Southern Pavific Co. The new stock is $10, 
000,000 and the old stockholders were asked to pay a cash assessment of 
73 per cent to obtain their pro rata share of the new stock. A re-deter- 
mination of the assessment was ordered, and in July, 1890, the 
amount was fixed at $7140 per share. An injunction has been ob- 
tained to prevent this assessment being levied. (see V. 51, p. 84.) The 
Southern Pacitic Company owned $3,935,500 of the stock of 7, 726,900. 
Interest on the first mortgage bond certificates has been paid at the 
Central Trust Company. 

The earnings, &c., forthe calendar years 1886, 1887 and 1888. and 
for theyear ending’ Sept. 30, 1889 (from the report of the Texas State 
RR. Cummissioner and a ee “eee a3 = tg 


886 1888-89. 
yy” ati aoatnge inemibat $3,080,726 $2,806,999 $2,786,053 $3,262 ,362 
Tpens 
Onenet'a.& incl’g taxes. $2,311,205 $2,501,502 $2,262,088 











Extraordin’y rep’s, ~ 82,128 > $2,409,923 

Seniement.”.. ; wi sia (8,834 216,163 ; 40,344 ‘ 
Total....... pee Seesce $2,390,039 $2,717,865 $2,385,060 $2,409,923 

Net earnings.......... 390,757 $179, 1314 $400, 993 $852, 439 


- (Vv. J p. 159, 398, 489, 633; V. 49. p. 22, 145, 173, 269, 471, 654, 
— V. 50, p. 483, 589, 703; V. 51, p. 84.) 
udson Suspension Bridge & New Magsené RR — 
| to bridge the Hudson River at Anthony’s Nose, near Peeks- 
kill, and to build a line of railroad over the bridge from Turner’s, N.Y., 
to Conn. State line at Yorth Salem. The Co. has traffic contracts 
with several roads, including important ones with the N. Y.& New E 
land andthe New York & Northern.—See VY. 50, p. 662. The mo 
(Trustee, Atlantic Tr. Co.) will cover the bridge, 34 miles of railroad, 
and a tunnel of 5,304 feet at Bull Hill. Stock, $10,000,000; par $100.. 
Pag an Edward W. Serrell, 38 Wall 8t., N. Y. —(V. 49, p. 22, 51, 
’ ) 
saumtingeon. & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, es; brancnes—19 miles; total operated, 64 8. 
Preferred stock is 7 per cent non-cumulative. There were also Jan. 2,. 
1890, $282,000 car trusts. Bonds duein 1890 may be + at op- 
tion of holders till Sept. 30, 1920, at 4 per cent, pay aa in ‘oy Divi- 
dends on preferred stock since 1883 have been: In 188 ) pee comms. 
7 Rh, in 1888 and 1889, 5 yearly; in 1890, Jan., Ne. Jul 
‘earnings #523,844; net, $252,035; In 1888, gross, $516,000, 000;. 
a £890. 162 46, p. 190; V. 50, ;. 244; V. 51, p. 20.) 


Hutchinson & Southern.—Operates road completed in 1890” 
from Hutchinson, Kan., to State Line, 82 miles 


Illinois Central, — (See Map.)— LINE OF ROAD—Chi 0 to Cairo 
365 miles; East Dubuque to Centralia, 341 men : Memphis Di v. v= Oe 
m., and 


on to Memphis Tenn. — & Tenn. RR.), 1 
RR., Cairo, D1, to New Orleans, 47 miles; branches Otto » to 
a Iil., 79 miles ; ne vw ato Tracy Til., 10 miles ; 
Junction to Kankakee 5; Gilman to Springfield.” lit 
milea; Parkside to South 0 Chicago, 2 m 2 # mopar : gn to Havana, with. 
branch Monticello to Decatur miles ; wont ‘Libanen, Ind., to Leroy, 
ll., 74 miles; Durant, Miss., ’to Aberdeen, Miss., 106 miles; Jackson 
Parsons, Miss., 116 a Schula to Durant, Miss., 25 m.; Mound —— 
branch, 3 m.: Chic. Mad. & Northern, La Nor épe, fil., to Madison 
Dodgeville, Wis., 322 miles; total, 2,275 miles. Also controls by own- 
ership of measly entire stock ae & Sioux City and leas lines. 
600 nd Grand total, 2,875 mi 
_ ORGANTZATION, LEASES, Ne This com War edb nymercoed in Decem- 
r, organized arc were upon. 
the condition — the company should ay tot the ne tate 7 per cent of 
earnings yearly in lieu of 'axes. The leased lines in Iowa acqured 
fn 18 1887 by purehase of « controlling interest in their stock were consoli- 
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ILR INTERES IVIDENDS Bonds—Princ!- | 
Fer explanati = —— — &c., see notes — <M ay Amount Rate — x P a d b "Sindte iaes ‘ | 
on - ayable, an | 
on first page of tables. Road.| Bonde| Value. | O¥tstanding|""O.n¢ |Pay’ble Whom. r Dividend. | 
Houston @ Texas Central.— 
=. ane 4" Y gold, int. guar. by Se. Pac ...... 520 | 1887 | $1,000 5 g. |J. & J.| N. Y., Central Tr. Co. | July 1, 1937 
grant, gold, int. guar. by 80. Pac.| 520 | 1887 | 1,000 6g. \l. & Tw. do do Oct. 12 
bon Ma gold, int. uaranteed b So, Pac ...... 520 | 1887 | 1,000 Se Y * gece nn April 1, 1921 
Debent., prin. and as. Cesc 05 420 are Gs). cous 4-DeT pote 666 -@Gs .  accsteace Oct. 1, 1897 
Hud. Sus. Bridge @ N y-1st M& 00.c*ar| .... | 1888 | 1,000 5 g. F. & A.| New York & London.| Feb. 1, 1938 
ey ord Top Bt #1, cr Bob 7} 9c tret 64 .... 50 3 onpfd |J. & J.|Phil. Of.,Am. Life Bldg.) July 18, 1890 
st and 2d morts., g.; lst M ue 18 64 (1854-7 500 7 g. | Various do do 1890-1895 
$4 mortgage ‘conéolida Piadecedivccestcevccaseuee> 64 | 1865 | 1,000 5 A. & O. do do prili, 1 
Illinois Oen Stock SeeSeeeeeee- Se eereeesteeeere 9 875 ; eecese 100 3 M. & 8. N. ¥. 214 Broadway. Se t. 1, 1890 
i Leased line 4 per cent stock, guar...........-.-. , a 100 s Ww. @i. do do July 1, 1890 
: -_ mort. of ( Sterling bondsof 1895.......... {| 1875 | #2200 6 g. |A. & O. London. Pp . 1895 
i 74 for| Sterl. of 03, 210,000 dr’n yr.c* 1874 | #£200 5 g. |A. & O.|/London,Morton R.& Co.| April 1, 1903 
$15 ,000,000< Sterling. bonds of 1905......... $| 706, | 1875 | £200 5g. |\J. & D. do do Dec. 1, 1905 
| secures all | 4s of 1886, due 1951, gold... “e* | 1886 }; 1,000 4g. iJ. & J.\New York, 214 B’dway.| Jan. 1, 1951 
iit equally. .... | 3498 of 1886, due 1951, gold. .c* 1886 | 1,000 31g g. |J. & J. do do Jan. 1, 1951 A 
Ff Trust bonds sterl’g, (sec ured by Ch. 8.L.&N.O.cons.)| .... | 1886 | 2200 33g g. |J. & J.| London, Baring Bros. | July 1, 1950 ‘ 
ae: lst M. 54 & Sp. RR. (Gilman to Springfield) c| 111 | 1878 | 1,000 6 J. & J.| N.Y., 214 ee ~ iach Jan. 1, 1898 
1st M., Middle Div., Otto to Normal Junc. &brs..r| 131 | 1881 | 1,000 5 IF. & A. do Aug. 1, 1921 
3) Collat. trust b’ds, gold ig eer ¢ yx ---- | 1888 | 500&c. 4g. \A. & O. do ~ April 1, 1952 
a Chic. St Louis & N. O., 2d M. (N. 0.J.& G. N. wed 224 | 1860; 1,000 ~ A. & O. do do dct. 1, 1890 
He do do "int mort TS Oe, 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
, do do eeee eeessaeeseeseees 567 18 7 1,000 6 J. & D. do do Dec 
= = cons. aM » & (i, mong} c*&r} 567) 1881]; 1,000 5 g. |J15&D15 do do june 15, 1951 
af Memphis Div. mort., gold...c*, 100 | 1889} 1,000 4g.iJ. & D. do do Dec. i, 1951 
at Indiana Minois 4 Towa ist M. bonds, extended..r| 120 | 1882 1,000 6 M. & N.|N.Y.,Lockw’d Bros.&H. At will. 
ree ND. sccaseutéenne Ses Cy ae rk 4 = o ‘ 500 : - 4 ¥- do do Jan. 15, oe 
é Indianap. Decatur & Western— p.1s 2&8. ’ &. |A. ; an.1 
i ist M. for $1,942,000, g., @1, 800,000 reserved).o| 153 | 1888 | 1,000 5 & Ik & o,| } Last paid Oct., 1888 } | Oo i, 1947 
< M., (income non-cum. till Jan. in DED owcocccnd 153 | 1888 | 1,000 5 g. |\J. & J.| 1st coup. due July,189 i i, 1948 
1! come bds., non-cum., drawn at 100....... ° a 153 | 1888 | 1,000 10 Oct. 1 eeaacecues Drawn at 100. 
7a; dated in 1888 as the Dub. & Sioux City. The company acquired a con, 188s, 243, lus over charges and improvements, $1,052. Gross in 
trolling interest in the Chic. St. Louis & New Orleans Railroad, and leased oS 3,569 : . aat. $43,896 ; deficit under fixed charges, $16,104. 
at it from J 1, 1882, for 400 years, at 4 per cent per annum on stock, ident. Centreville, Ia. 
oH and issued the above 4 per cent leased line stock in exchange for the ” ‘dexdnaneotan Decatur & i oe from Indianapolis 
if Chic. 8t.L. & N.O.stock. The soc of the Dunleith & Dubuaue pase Be, Ind., to Decatur, 011., 153 miles. It is contemplated to extend the roa 
‘i 1,373,990, is owned. Fiscal year ends June 30. Annual e westward to a connection with other eS ee a ystems. This compan 
1 ormerly held in March will hereafter be held in October. a spernes r to ved — ig > dy sy . ~ - | my ome ae 25, 
+ STOCKS AND BonDs—Feb. 5, 1890, the company held and charged itself © capital & 8 , nterest dueApril i, 89, was 
ai interest on $2,961,000 4 per cents of 1952 additional to aay defaulted, and in July road was turned over to trustees of I. D. & 8. 
+ ven as outstanding in the table above. It owned also on June 30, | Mortgage, and a committee of bondholders was appointed ~e 8 ° 
a fae9, 6 60,000 Chic. St. L. & N. O5 er cents of 1951, which are how- lan offered. (V. 49, p. 114, 580.) To be reorganized as 
+ included in the amount outstan n the table. and $2, 097,215 pd. Dec. & Quincy. ‘From. Jan. 1 to May 31 (5 month), in 1889 
: Chic. Bt. L. & N.O. notes on account of Cairo bridges, Wu the Ginle. 6, 1. | S760 carnings Were GL7S, SES, Gant SACS IES in 1800; net, 60,420, 
4 & N. O. the lessee guaran rineipal and interest of all the out- inst $36,562. In year ending —s 31, 1889, gross earnings were 
* standing bonds prior to the 5 5 p. vot. onds, and by an endorsement on the | 5 aa 114, mob bak 208. rte one oH 2 Wall - -—(V. 48, p. 462; V. 49, 
' tter bonds guarantees the paymento e interest on the same un e| 
principal is paid. Of the frst mortgage bonds, $541,000 area prior lien} , Imdfiamapolis & Vincennes, —-Owns from Indianapolis, Ind., 


i to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles, 
® } aA ve —*+ py ———_ $1,000 or of st bonds of 1886 ar ~~ total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
O. consol. 5 p.c. mort. and they aleo bave the agreement that they $4 and operates the road, advancing ye deficienc ro eto ay interest on the 
be secured by any future mort. that may be issued on the Il. Cent. lines, | bonds. The capital stock is $1,402,000; par, oad = enn. Co. Des. 
The collateral trust bonds of 1953 sre for am authorised aeune of | 31, rook for advances, $2,146, 090. in a aes oe. rnings, xr 623; 
of ei, B50. 000 5 per cent ist mortg. gold bonds of subsidiary rail- 1888, Annual interest, $203,120. 
roads covering 850 miles Encorsiasbeal & Great Northern.—Owns Longview, ye - 
Dividends paid since 1870 have been : in 1871, 10 per cent; in 1872, Galveston, Texas, 282 miles (of which 50 miles leased from G. H. 
10; in 1873, 10; in 1874, 8; in 1875 in 1876, 8; in 1877 7, 4; in 1878, H.), and Palestine, Texas, to Laredo, Texas, 415 miles; AS AR 
6; in 1879 6; in 1880, 6; in 1881, 7; = 1882, 7; in 1883, g and 17 er Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles; Mineola 





4 in Chica © St. Louis & New Orleans stock, exchangeable to Troupe, 44 miles; leases—Roun Rock to Geor — 10 miles; 
as leased line Teates: in 1884, 10; in 1885, 8; in 1886, 749; in 1887 and | Henderson to Overton, 16 miles; total operated, 825 

a 1888, 7; in 1889, 39, 53 in March, 1890, 3; Spt., 3. The International & Great Northern had been Seupeioned in 1879 and 

} Prices of have : in 1875, 88%¢ @1061g; in | Was acquired by Mo. Kan. & Tex. in May, 1881, by an exchange of two 

1876, 607, 2103%: in NAB, 40590795, A 1878, 7295087; in 1879, 79%4@ | Shares of Missouri Kansas & Texas stock or one of | ternational & Great 

100% in 1880 9916@ 881, 124014619; in 1882, 127%@150}g; | Northern. In the reorganization of M. K. & T. in 1890 this stock be- 

in Tees, 1348148" ‘in ts Pa 1100140: in 1885, poe in 1886, | Came the joint ary of the M. K. & T. pad the Mo. Pac., the control 

Hoge iain. fn eer, Lidetas, fn Late 1190 Las; im 1860, 1068 | BPE Weed It ras mado gue mcrognae fa nace 1580, adi ine 

118%; in 1890 to July 18, inclusive, 11441 mortgage in May, 1889. Receivers were appointed Feb. 16,1889. The 


OPERATIONS AND FINANCES.—The €0 mentor o-4 to extend its business, 
in 1887 acg uired the leased lines in Iowa by purchase of their stocks , a oe ee in “the, District “Cours - 
From July 1, 1889, to June ah ms (12 mos.), gross — &8 0 - Tex. has sought to remove the case to the Federal Court. Case is now 
= Central proper were $14,4 9, against $12 80L723 gases > | adjourned till September, 1890. (See 49, p. 789.) Mr. J. A. Roosevelt 
less permanent expend ome $4, 41,128, against yey 38. For | is chairman of bondholders’ committee. In May, 1890, the 2a mortgage 
same period, net earnings of Iowa lines were $401,477 in 1889-90, | hondholders were offered 90 flat for their bonds, and this was ascepted 


against $370,168 in 1888 89. 
In 1889 the fiscal year was changed to end with June 30, and the re- Ane — Og ee eee, 000,000 is “Galveston Houston & Hen- 


rtfor the six months Jan. 1 to June 30,1889, was given in full in| gerson 1st mort. per — Sm my of which M. K. &T 


00,000. 
ONICLE, V. 49, p. 790. (Seé also V. 49, . 773.) It showed gross 8 $400 
earnings for the Palt-year on 2275 milcs, €6,430,030, againgt $5,452, Se setae yeas: Sa Fe arTaes at Set. nS 
’ t s ’ ‘ 
nst $1,640,189. Total net income, in 1889 (adding other receipts) | 7 462 oe V.49, p, 22, 300; V. 50, p. 275, 352, 391, 422, 703, 
621,555. bre2in" permas dy ion provements, 100-410, 0; otal to aan me —(See Map)—Owns from Albia, Ia., to Northwood, 
be deducted, $1,586,123, leaving surplus $1,235,430, tony which paid | [a., 189 miles (12 miles, M June. to Northwood, is leased to Burl. 
Sept. dividend $1,200,0C0. June 30, 1889, surplus dividend fund, applic- Cedar Rap. & Nor.); Oskaloosa to Iowa Juno., 184 miles (in 63 miles of 
able to future dividends, was $202,227, invested in 4 per cents of 1952. | this, Monmouth Junc, to Iowa Junc., company has one-half undivided 
For 1888 the annua) report at length was in V. 48, p. 273, 289, 293. oo pee Grinnell & Montezuma Branch, 14 miles; Story City Branch, 
The profits of the whole line are shown in the figures below, which | 36 miles; State Centre Branch, 28 miles; Belmond ‘Branch, 22 miles; 
includes the Iowa roads for the full ears prior to 1888, thou h the net | Newton ‘Branch, 28 miles; total owned (and covered by mortgage). 
















































































earnings for the three months Oct. 1 to Dec. 31, 1887 ($197,922), are | 501 miles; leases tracks at Mississippi River, 3 miles; trackage, 
deducted in the ineome account, showing the proper balance to Dlinois | Junc., Il., to P ot gpm 7 epee & Albia, Relay to 
Central for that year. In 1888 the operations of the Iowa roads are, of Albia, 26 miles; perated, 533 mules. 
course, excluded altogether The Central Iowa, Ocuber, 1884, defaulted in payment of interest, 
. and in 1888, after  torecios osure sale, w was [-<e-— under present title 
INCOME ACCOUNT. acco >to plan in CHRONICLE V. 44, p. 653. Trustee of 1st mortgage, 
1885. 1886. 1887. 1888. | Mercantile Trust Co. See abstract V. “ 582. Common stock is 
i. R’d op’rat’d Dec. 31. 2,066 2,149 2,355 1,953 pay ty —_ preferred, ee ae par 0 of both » $100. 
t $ $ $ $ 1 to March 31 in 1890 (3 wie frees earnings were 
: Grossearnings ...... 12,621,264 12,529,494 13,546,288 11,822,476 #907111, ne  ngninat $362,497 4 1889; wy! S137, » against $92,721. 
5 Net earnings...... «- 5,994,635 5,988,790 6,235.347 4,675,134 ear ends Dec. Income has ate -m ~ “hate the road 
Interest, &c......... 336,593 415,464 896,861 1,760,692 | having Seen: taken out of ogetvesst hands May 16, 1889: 
Total net..... ee--- 6,351,228 6,404,254 7,132,208 6,435,826 @ mn g1 + oh 08 $1 nes $1 ee se 
Disbursemen TOSS Cart) BS. .0- eeeeeceee b J , ’ ’ + 
ae 1,901,038 1,875,073 1,805,585 1,812,635 | Net ecarnings.............. $174,373 $37,509 $362,700 
Int.on [l.Cen. bonds 544, 776,760 861,760 1,024,020 | —(V. 48, p. 70,159, 589; V. 49, p. 234, 402,582, 760; V. 50, p. 244, 313, 
Dividends ........... 2,73 0,€ : 2,430,000 2,850, me 2,800,000 | 353, 377.) 
z ee sesneeee ee 556,07 575,459 om thy 607,263 _ Jocksomttite Louteville & ae | honta)--Swne from agaonyite 
Ff ——_—i(i BOWE TOBGS... 22-200. ween wes = wwe nn ne = ADT TG =n ww a ww mt , Iil., pera close connection e Chi- 
| ee )3=—h8 =O Sa ans 583, 377 «320.781 | cago Peoria & St. Louis Railway (Pekin to Jacksonville and Havana to 
| Miscellancous....... __ 60,807 _122,44: ets = ete ues Sprin eld, Ill.) 120 miles es (which Be), the Louisville &S8t.Louis Railway, 
Peescecene vecece 6,331,173 6,395,661 6,993,633 6,708,646 3 a 5 A — — a lle mre ry: ~ Paynme ¥ en OT ety to 
Columbiana es. Has trackage tv Peoria an ernon,15 miles. 
; Balance, surplus... 50 8,593 183,575 det.272,820 Total, 316 miles. The Jack. So. Past. was sold in foreclosure May 11, 
” © Emeindes interest on bonds of leased and subsidiary lines. 1890, and reorganized as at eg Stock is $1,500,000. Earnings on 
—(V. 48, p. 112, 128, 251, 273, 289, 293, 368, 452, 855; V. 49, p. 52, the system for year ending June 30, age. were, gross, $630,202; net, 
316, 471, 773, 790; V. 50, p, 245, 391, 421.) $235,008; surplus over interest, $93,913. W.8. Hook, President, Jack- 





sonville, Ill. (V. 50, p. 205, 353. 703, 735.) 


Endiana snow & eg Oe age and = *, wy from | Jacksonville Tampa & Key West.—(See Map)—Line of road 
to Knox, Ind., 120 miles. Stock, $3 $100. | Jacksonville, Fla., to Santord, 126 m.; Enterprise branch, 5 m. Deland 

Holders of fi first mort. bonds due Nov., ’87. agreed Append et branch, 6m. Leases At. Coast 8t. Johns &I. R., Enterprise to Titus- 
tocall. In year ending June 30, ’89, gross earnings were $228,798; net, ! ville, 37 m.; Florida Southern (3 tt. gauge), Palatka, Fla., to Gaines- 
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Subscribers wil) confer a great favor by giving immediate notice ot any error discovered in these Tables. 
































Bonds—Princi- 
For men per a &c.,8ee notes “— — Sear | Amount Rat ———— = pra d b P Pisscke Laat 
7 © per e ere able, an 
n first page of tables. Road.|Bonds.| Value. |Otstanding | "6, P° Payable| Whom. . Dividend. 
repeats A Vincennes— 1st mentengs; Guat ----C} 117 | 1867 |$500&c. 7 F. & A.|N. Y., Farm. L. & T. Co ee 1, 1908 
ayy guaranteed Penn. Co............... c} 117} 1870; 1,000 6 M. & N. do do Be 
Ph é Great _—— lst mort., gold... .... :| 776 | 1879 | 1,000 6 g. |M. & N.| Cast coup. pd. Nov.,’88 Nov. 1, 1919 
2d mortgage, gold..............-.-0 ghaectocecces oc} 776 | 1881 | 500 &c. 6 g. |M. & 8.|/Last Gomes pad. Sept.,’88 Sept. 1, 1909 
Colorado ese. mae sink’g f’'d......... eccecece| cece | 1800} 1,000 7 M. & N.|Last coup. pd. Nov.,’88; May 1, 1920 
Iowa COentral—1st M., gold, $15,000 p. m......... e*; 501 | 1888 | 1,000 5 g. |J. & D.|N.Y. City Mere. Tr’st Co| June i, 1938 
Keithsburg prinee let mort.. red. at 100, guar. o* .--- | 1885; 1,000 6g. |J. & D.| N. Y¥., Central Trust. | Junel,1 
acksonville Louisville @ St. Louig—let mort..... e*;} 112}; 1890); 1,000 5 J. & J. N.Y.Am.Ex.Bk.& Phila. Jan. 1, 
Jacksonville Tampa ¢ Key ye pee. at 110.c*;} 13049; 1884 | 1,000 6 g. |\J. & J.|N. Y. Mercan. Trust Jan. 1, 1914 
Collat. Tr. loan on Fla. So. 8 and bonds. ....| ... 888 | 1,000 4-415 (IF. & A./Bost., Am. Loan&ir. Co Aug., 1898 
“Tos me. Corbondaloten done exten tawiey Br)-<| “38 | 1887 | 1.909 we eg IA. & 0. Rwy Le ew. BR Jan 1, 1909 
1p. Carbondale epot,37m pr. C ‘ . |A. N.Y. an. 
a Age me .éInd.—istM. (a.f 915, b0u de natlioe 159 | 1866 1,000 7 . A. & O. | wa Farm. L. & T. Co. 1, 1 
 eaasensceencedts amnebocdbudéenasesies 159 | 1870 | 1,000 7 J. & J. do do July 1, 1910 
Joliet é Nort Indiana—\st M. . guar. by M.C...c} 45 | 1877; 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
rece (Philadelphia).—1st mort. (extended)....| 3°56 | 1882 | 1,000 41g |J. & J.| Phila., 233 So. 4th8t. July 1, 1907 
EE LEAL IL LE LEO IND 3°56 | 1865 | 1,000 6 A &O. do do April 1, 1900 
Kanawha & Michi ss — we " ” eeepeReeRe 127 | 1890 | 1,000 4g. \iA. & O. New York. April 1, 1990 
Kan, City. Ark. & New Orl.—1st M.,($4,000.000) g.o*| .... | 1888 | 1,000 6 g. |A. & O. London. t. 1, 1928 
ansas ity Beli—1st ($180,000 > F.8.&M). A 10 | 1886 | 1,000 6 J. & J.|Boston, Of., 50 State 8t. rm | 1, 1916 
Kansas Oi se Clinton & Sprin $74 +» Suar 174 | 1885 | 1,000 5g. |A. g O.|Boston, Merch’sNat. Bk, 1, 1925 
Kan. 0.Ft. ae. apy & 749, 700% ‘ D. ete) , ine 100 2 F. & A.| Boston, Of., 50 State 8t.| Feb. 1, 1890 
Preferred stock 8 per Gent. .........22--ceccccccee: 752 100 4 F. & A. oY) tt) ‘eb. 1,18 
Consol. gio Lt ga5: 1500 P Se ies not drawn .. 671 | 1888 | 1,000 6 M. & N.|Bost., Nat. Webster Bk. ay 1, 1928 
K.C. F.8. & G. 1st M., d. gr., 8. f., dr’n at 110. es 160 | 1879 | 100 &c. 7 J. & D. do do une 1, 1908 
do Morts. guar. ie dr. at Beisesasss 202 |’80-’84| 1,000 7 M. & 8. do do Sept. 1, 1910 
i FF § Eee ° 26 | 1882 | 1,000 5 F. & A. do do ug. 1, 1922 
K. C, Ft. 8. & G, Ten-year coupon notes........... cose |85486/5,000K8C 6 .... |Boston, Of., 50S8tate St.| Dec. eee 
Kan. City 8. &M. Plain b’ds (red'ble a at Peat oss ---. | 1884} 1,000 6 M. & N.|Boston Nat. Union Bk.|) May 1, 1894 
Current Riv. RR., lst mort. $20,00 ) p.m. } awe 81 | 1887 1,000 5 A. & O. do Oct. 1, 1927 
Kan. C.&M. R’y & B ~~ antaoe alle e’| .... | 1889 ,000 5 g. dia B>ston. t. i, 1929 
Kansas Equip. Co. lst M. guar., 8. f., red at110.| .... | 1890) 1,000 5 J. & J. do Jan. 1,1 





























ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to 
Punta Gorda, 81 m.; Leesburg to Astor, 50 m.; other anon 23 m.; 
total, 310 m.; St. J ohns R’ y, Tocoi, Fla., to St Augustine, 5 m; 8t. Au- 
atine & Palatka Junction RR. J unction. Fla., to ore 23 m.; St. 
ohns & Halifax RR., Palatka, Fla., to Daytona, "52 m.; other mileage, 11 
ake rates Jac ksonville, St. Augustine & Halifax, 37 m.; Sanford & Lake 
s RR., Sanford to Tavares, 29m.; tal operated, 651 miles. 

This read forms a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March, 1886. The land 
t is about 1,500,000 acres. The 1st mort. bonds may be redeemed 

fore maturity at 110. Stock is $2,600,000. Company obtained control 
of the Florida Southern on January 1, 1889, and issued a collateral trust 
loan for $2,905,000 on that company’s stock and bonds. This loan bears 
3 per a 5 ieestens till 1890, 4 per cent till 1894 and 41 per cent for the 











remaining 5 years. (See V. 47, , 531.) Suit for foreclosure of Florida 
So.’s underlying merge) nah ustituted rye March, 1890. (See V. 50, 
P 422.) From Jan. l1to M 7 Bay — were $276,- 
56, against $260,702 in 1889; net, ‘$110, O33, , agains $87,020. In 
2; net, $149 l Lg a os, $133,049 





1889 the eroee earnings were $541,06 
in 1888. Y. office, 10 Wall 8t.—(V. 49, p. 235;V . 50, p. 422, 519.) 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa. 
37 i mailee; branch, Hawley, Pa., to Hon le, Pa., 8 miles; total, 45 
Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. Mort. of 
1888 is guaranteed principal and interest by lessee. 
branch 2ds, $96,000, due in 1889, were extended at 6 per cent. Capital 
stock, $2,096,050; par $50. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis.—(See Map of Penn 
sylvania RR.)—Owns from Louisville, Ky., to Indianapolis, Ind., 111 
miles; branches—Madison, Ind., to Columbus, Ind., miles ; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Alb , Ind., 6 miles; Shelby & Rush RR., 18 miles; leases Cambri 
Extension, 21 miles ; total operated, 225 miles. This Canvany ie is to 
consolidated with other Penn. Co. lines.—See Pitts. Cin. 
this ag ty also CHRONICLE, V. 50, p. 276. Leased to Beene 
vania Company from 1873, the em payne over all the net earnin 
of the J. M. & 1 proper. The stock is $2,000, . - the Pennsylvania 

81,600. Sinking fund, $15,0V0 arly, draws list mort. 
In 1889 ~— earnings, $1,643, 29 ; net, $463,317; sur- 
plus over charges, $151,090, against deficit under interest, &c., in 1888 
of $101,413. (V. 47, p. 410; V. 49, p. 433; V. 50, p. 276, 801, 835, 875.) 


Joliet & Northern Indiana.—Owns from Joliet, Dl, to Lake 
Station, Ind., 45 miles. Operated as part of the Michi Central 

line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’ 
Pesty. Pa., x bout 4 miles. It connects the Penna., the Phila. & Read ng 
and the P. W - RRs., coming in Philadelphia. Stock $250,000; p 
$50. Gross earnings in 1889, $270,739; ae, 157,724. Large dividends 
are paid. In 1884 d 40 p. c.,in 1885 20 p. c., in 1886 30 p. c., in 1887 
and 1858 45 p. ¢.; in 1889 0 Dp. C. 


Kanawha & Michigan —Corning, Ohio, to Charleston, W. Va. 
129 miles. ‘fhe Kanawha & Ohio (which in October, 1885, succee 
to the property and franchises of the Ohio Cent. Riv. Div.) was on 
March 4, 1890, so'd in foreclosure and reorganized under present title. 
(See CHRONICLE, pp. 451, 483.) To be leased to SS. & Onio for 99 
years, and bonds guaranteed. Stock, $10,000, ay ow $100.—(V. 48, 
Pp. 251, 688; V. 49, p. 206, 789; V. 50, p. 313, 353, 4 i, iss. 589.) 


Kansas City Arkansas & New Orleans.—Under contract to be 
built from Beebe, Ark., to Monroe, La., 200 miles; branch to Pine Bluff, 
28 miles; total, 228 miles. Being built by Chicago & Arkansas Railway 
Construction Co., of Chicago, which owns the stock ($5,000,000). Road 
to be | Dey. ge d by J an. 1,1891. Trustee of mortgage, Farmers’ Loan 
& Trust Co. are convertible into stock at any time within ten 
years om sieeniation of road.—(V. 48, p. 462; V. 49, p. 718.) 


Kansas City Belt.—From Argentine to g100C0 mn Park, 10 
miles. Mortgage is for $2,500,000. Stock is owned one- 
half by Atchison Topeka & Santa Fe and BA nn each by Kansas 
City Ft. Scott & Gulf and Chic. Mil. & St. Paul. Double-tracked and 
used for a terminal road at Kansas City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junc., 
Kan. to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo. 
10 miles; total, 174 miles, but only 163 miles operated. Built in the i in- 
terest of K. C. Ft. 8. & Mem. RR., which company guarantees the bonds. 
In Jan., 1885, the wy Hil) & a Soto roaé, 45 miles, was pusepenss 
from Atch. Top , the K. C. C, oO. assuming the $58,000 
7 per ce''ts due ‘Oct. 1 11907" Stock authorized, $2,500,000; par, $100; 
issued, $1,775,400, of ’ which a majority is owned by the Kan. City Fort 
Scott & Memphis RR. In 1887 gross earnings were $261,675: net, 
$99,456; < under int., $68.738. In 1888 gross earnings, $274, 135; 
net, $106 In 6 mos. ending June 30, 1889, gross, $130,496; net, 











81. 
$51,311; deficit under charges, $34,559. 

Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas City, Mo., to Mem his, Tenn., 48 
total owned, 671 miles; leases—Current 
Mo., to Cairo, 81 miles; total operated, 752 miles. Company formed in 


miles, with branches, 184 m.; 


The Hawley | $1,415,609; 


River RR., Willow Springs, Central 


April, 1888, by coasolidation of the Rages City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railro 

Under the consolidated mort. of 1388 { fevustes New England Trust Co. 
a sufficient bonds are reserved to provide for all prior bonds 
when due. 

The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastern & Mem bis, 103 miles; Rich 
Hill Road, 28 miles; Short Creek & Joplin Road, 22 miles. These bonds 
have a sinking fund of 1 percent of whole issue annually, with which 
bonds are bought at 110, or, if not offered, are drawn at 105: also the 
bonds of Memphis Kansas & Coloraio RR., 26 miles, at $15,000 per 
mile, without oe und. 

The Current River RR. bonds are guar.; they were issued as per circu- 
larin V. 44, p. The K.C. & M. Railway & bridge bonds were of- 
fered to stockholders by i a 1889, at 95, and wil! *e subject to sin 
fund drawings after 1 The Kansas equipmex.. vonds are part 0 
an issue for $2,000, 000, that is guaranteed | mage soe -— ee by 
the Fort Scott & Memphis Co., is redeemabie as a whole a v time at 
110 and int., and is entitled to an annual sinking fund a $13,000 for 


which the bonds may be purchased — — be drawn. 
Dividends ert 1880 have been: mmon — in 1882, 2 per cent; 
in — 3; inl 419; in 1888, 


84, 53g; in 1885, *.  * 1886. 4: in 1887, 4 

31g; in 1839. 3; .~ 1890, Feb. 15, 2s on preferred—in 1881, 844; in 1882 
and since, at the rate of 8 per cent J a vc vi1 

From July 1, 1889, to May 31, 1890 88 communes were 
$1,577, 626° RAE $4, 179.851 in 1838-89" —_ ey TN against 
; surplus over charges, $498,602, against $504 

Fiscal year changed to end une 30. "Report rt for six aus nang 
Dec. 31, 9, was in V. 50, p. 205. The annual report for 1888-8 
showed the following: 








Gross receipts (including other income, $33, ROE) ...20-20e-0e- DE SE8, O58 
Operatiag expenses and taxes...............0-.2.-- asdecsabess 3,027,519 
EE EF ES eT . $1,601,115 
Charges (including interest, sinking funi and traffic guar).. 994 4,537 

ema Bie GAVIA, .. cncesscecs <occdesecetececes eccccccee §699606,578 
Paid 8 p. c. on pref. and 3 p. c. on common......... eecceccece 516, 924 

ES ee a $89,654 


pee fe 48, p. 189, 632, 801; V. 49, p. 173, 404; Y. 50, p. 205, 483, 622, 


aiid City Memphis & Birmingham,—Owns from Memphis 
to Birmingham, Ala., 251 m. and spurs 25 m.; completed in Octo 
1887. Bonds for $25, 000 per mile are issued. The New England Trust 
Co. is trustee under the mort.; abstract V. 46, p. 575. The Equipment 
Co. bonds are guaranteed by the K. C. M. & B. +, and are redeemable on 
60 one notice at 110 and interest. Tne K. C. Fort Scott & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business to and from the new road, to be applied 
for interest. The bonds may be drawn or bought at 110. In 1889 
gross ¢arning; $1,084,718, against $821,561 in 1888; net, $378,793, 
against $274,147 ; surplus over charges, $5,878, against deticit of 
$70,149. Stock $5,956,000; par, $100. (V. 45, p. 472, 575; V. 46, p. 
200; V. 50, p. 275.) 


Kansas City & Pacific.—Owns y vane hte Kan., to Paola, 125 
tniles. Stock outstanding, $2,500,000. Ope dad by Missouri Kansas 
& Texas since July 8, 1889, and in July, 1390, ga to that company 
for 99 years. It forms part of the main line to Kansas City. The 
bonds are to be replaced by 4 per cents. 


Kansas a od Wynnaeete, & Northwestern.—Road from 
Kansas City to Beatrice, Neb., 175 miles, 26 miies of this (Seneca 
to Axtell 12 miles; Virginia to Beatrice, 14 miles) being leased, the 
former for 99 years from St. Jo. & Grand Island and the latter for 999 
years from C. R. I. & P. Owns branca to Leavenworth and Fort Leav- 
enworth, 16 iniles, and other branches, 4 miles. Operates, under 99 

years lease, line from Tonganoxie to Carbondale, 43 miles. Total, 239 
caihenenerated, 

In March, 1890, the Farmers’ Loan & Tr. Co., trustee of the 1st mort- 
ones. instituted foreclosure proceedings, —. Mr. Newman Erb was aD- 

inted receiver. (See V. 50, p. 451.) In J 1890, control of road was 
fold to Mr. Jay Gould. See V. 50, p. 874. Stock eee, $2,773, —_ par, 
$100; frrenionn = Farry $296,863. Company holds $13 bonds of Leav- 
= ag R. T. R’y. Annual report for 1888 was in Cuxosrcus, \ V. 48, D. 
Jan. 1 to July 1, 1888 (road partly under construction) gross earn- 
os. 773; July 1 to Dec. 31, 1888, gross were $181,521; o. $72,- 

ray ‘rhese earnings do not include any receipts from m trackage 
Jan. 1, 1839, to June 1, 1889, net earningsince eae $73,683. New- 
man Erb, iver. Kansas City. Mo. (V. 46, t 678, s be V. 47, 
p. 21, 709; V. 48, p. 291, 292. 633, 662, 801. 855, 857; 49, p. 22, 

61, 654; Vv. 50, p. 451, 735, 874; Vv. 51, p. 51.) 


Kentucky Centrai Railway.—Owns from Covington, Ky., to 
Roundstone (less 3 _— leased), 148 miles; Paris to 17 malla 19 
miles; Paris. Ky., to Maysville, Ky., 49 miles; "total owned, 2 les 
leases Richmond to colon 34 miles 








. Ro undstone to Livi none 
3 miles; total operated, 254 miles. This was aoc By the Ke ucky 
Railroad, which was soid in foreclosure April 23, 1887, 


the present company organized, with atock of $7,000,000 ($6,907,300 
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Subscribers will confer a great favor by giving tmmediate notice of any error discovered in these Tables. 





RAILROADS. 





For lanation of column headings, &c., see notes 
~ on first page of tables. : 





Kan. 0. Memph. 43 Bir. one i. (drawn at 110)..c* 


do ir. equip.guar. (redeem. at enna 
Eansas City @ Paci fac 47 = 10,000 8 conmages® 
Kan. OC. Wi —M.$19 88 ‘S&2. . 


Kan. & A tobel dG lst mort, go 


n RR. mortgage. ......--..+- 
lng: ot 2 eaecace coccase c* 
Kentucky Union—18t m rt. for ,000, 

Keokuk @ Des Moines lath. Ant.g ar. O.R.1.&P.c* 


. 8er. “A, " a m. c’ 
8550, 000 p < 
Fulton Elev., let M., $550, 000 p.m 
Kingston ¢ Pembroke—1st M., gol “in Ge ea at 165) 
Knoxville Cumberland Gap @ Louis.—1st M., g. 7 
I 0. c0c00csesangeseccees genececocosesese 
Lackawanna ¢ Southwestern—Mortgage......-....- 
Lake Erie Alliance é South,—istM.for 1 ,250,000 c* 
Inc. bonds, non-cum., g. (red. after ’97 at 106)..c* 
Lake Erie @ Western—Com. 8 tock, $20,000 per mile. 
Preferred stock, fa c. rte cum.) ($20, C00 p. _ ) 
1st mortgage, ol $10,000 per mile 
Lake Shore é Michigan fouthan—theck Pe nethindion tel 
Guaranteed 10 per cent stock................--.-- 


Consol. 16 mort. } sink.tund, $250,000 y’rly § oar 
Consol. 2d mort., do. (for $25,000,000)........c&r 


Lake Shore dividend bonds. ...................... 
3d mort. (Clev. Ttecovilie & Ash. RR.) ...... .. r 





ON I a er eee e 


gton & Lex. mort., extend. | 














Mor | of | Par |, Amount Pate perl Whe —— able, and mt Mock Last 
0 n 
Road.| Bonds} Value. |OUtstanding Cenk Payable) a nang Dividend. 
276 1887 $1, 1,000 a M. & 8. Boston, Merch. Nat. Bk. Mch. 4.1 
125 | 1887 1'000 6 | & N.|N.Y,,Farm.L’n & Tr.Co.| May 1, 1 
134 | 1888 1,000 5g. |\J. & J. In default Jan. 1, 1 
35 | 1889 5 ls. & J. In default. uly 1, 
eae dase 1,000 Be OL A oon 1890-1900 
80 | 1855 | 1,000 5 iJ. & D.|N. ¥., Office, 23 Broad| June, 1895 
49 | 1876] 1,000 7 BOs 906 
5 . . 
220 | 1887] 1,000 4g. J. & J. do do July 1, 1987 
_.-. | 1888 | 1,000 5g. |\J. & J.IN. ¥,-Mercantile Tr. Co.| July 1, 192 
162 | 1878 | 100 &e. 5 |A. & O.|N. Y. 13 William street -iin 
- 3 aamin 1 -... |N. Y., John Paton & Co.) April 2, 
6 | 1885 | 1,000 5g. |\J. & J.\N. ¥., Am. Ex. Nat Bk.| Jan. 1, 192 
6 | 1888 | 1,000 — eee ril 1, 193 
... | 1889 | 1,000 5 g. |M. & S.|\N. Y., Am. Ex. Nat. Bk.| Moh. 1, 19 
113 | 1882 1,000 6 J. & J.\N.Y., BR. P. Flower & Co.; Jan. 1, 1912 
69 | 1888 | 1,000 5 g. J. & D.|N. Y. Office, 59 Wall 8t. June 1, 1928 
68 | 1889 | 1,000 6 g. |A. & O. do Oct. 1, 1919 
110 | 1889 | 1,000 5 J. & J|N. Y¥. Office, 48 Wall St. 929 
60 | 1887 1,000 6g. |J. & J. None paid. Jan. 1, 1917 
760 1887 1,000 Staak mealies Jan. 1, 1917 
2 eeee eee eee: FF. ae ....... .. | 4st ~~) aaa 
"a0 | .... 100 1 Q.—F. |N. Y. Office, 10 Wall St.|Aug. 15, 1890 
722 | 1887] 1,000 5 g. |J. & J.\N. Y., Central Trust Co.| Jan. 1, 1937 
1,409 | .... 100 2 |F. & A.|N.Y.,Grand Cent.Office.| Aug. 1, 1890 
1,409 | .... 100 5 F. & A.| do do Aug. 1, 1890 
8 1870 1,000 } 7 Var. |} July 1, 1900 
got | 1878 | 40 + Sa pee Rs 
; 2 oc. 1, 
"03 | ise? | 000 i (esol |(Oeeue ees 
88 | 1868 | 500&0.| 2, 7 |A.&O April 1, 1898 





























issued); par $100. See abstract of mort. (Met. Trust Co. of New York, 
Trust of the Louisv. & Nashv. — 
an. 1, 1883, for $24,000 pe 
The Seve. 
r $28,000 - oe but the stock is all owned. 
earnings were $307,- 
st $117,969. In 


ee), V.45, p. 372. The company leas 
ite Richmond branch for 99 years from 
annum, with a right to porno at any ime: for $4 
ville Division is se 
From Jan April 30 in 1890 (4 





to 
899, inst $289,726 in 1889; net, $125'462. 62, again 


00,000. 




















1889 the income account was as follows: onan tee 
i OR ies nt nccdunesctiedecersens $1,042,680 $1,063,815 
Operating expenses and taxes ............. «.. 590,441 581,#37 
Net earnings...... Se odibesemieiananientdnentls $452,239 $481,978 
Other = yg > a Ee I a 4.490 4, 
Total receipts .......... 6: eaqeedbnes SOUt6Ce - $156,729 $486,519 
TAs ncn thetit petedeieehundedindionnsabhddens $68,514 $114,258 
Interest Ei scnthucidetheadRetienngekantion 263,340 273,060 
Ee ee Ee oe $331, 854 $387,318 
Surplis over ch barges hic saiasliitaaiaitaitinmnialiis $124,875 $99,201 
— p. 489; V. 50, p. 421. Y 


Kentucky Union,.—(See Map.)—Owns from Lexin 
son, Ky., about 100 miles; completed in June, ’90. 

$5,000,000 (par $100), of which the 

counties of Clark and Fayette and city of, of Lexington have subscribed 

00, ,000, and covers road and 

The bonds are guaranteed pI rincipal and interest by the 

50,000 acres of timber and : 

aid-up capital of $5, 600,000. without mort- 


Stone Gap. Stock authorized, 
000. The list mortgage is for $3,000 
equipment, 
mntucky Union Land Co., 
mineral lands, and has a 


which owns 





roject 


on, Ky., to Jack- 
ted to Big 





Pe debenture debt. The following are directors: F. D. Carl ee ys = C. 
well, St. — Boyle, L. T. Rosengarten, A. P. Humphrey, W. R. ° 
Belknap, John M . Atherton, George M. Davis, all of Louis le and 
Lexington, Ky. (V. 49, p. 227, 511; V. 50, p. 519, 770.) ; 


Keokuk & Des Moines,.—Owns from Keokuk, Ia., to Des Moines, 


to May 31 
Ia., 162 miles. Leased for 45 years from Oct. 1, 1878, to the Chicago 058, oe beee, 873 in 1889; a 08,914, 1 onainad +3 
Rock Island & Pacific He ogg the lessee to pay 2h per cent of the The ¥ ‘ 
e Dane er on the present 
pref. an 
both 100), a majority of which is heidt 1 ony leasee. Dive. on pref 
p. c.—nothing since. 


earnings, but e the Powe (not t 
k is $1,524,600 8 p.c. 


ce 1876 have been: In 1880 and 1881, 1 


Keokuk & Western,.—Ovwns Alexandria, Mo.,te Van Wert, Ia., 
to Alexandria, 5 miles; ; was formerly 
part of the Wabash system sold in fore- 


143 mules; operates Keokuk 
the Mo. Iowa & Neb., 


closure Aug. ah 1886, and reorganized under this title. Stock $4, 
A 6 p. c. note for $240,000, secured by mort., pa; 


s in 
: 





000; par $100. 
will, is outstanding. Jan. 1 te April 30 (4 mos.), gross 
$113,462, against $103,684; net, $40,7 

e€ 


earnings 
26, nee $30,476. 


,600,400 


arns. were $328,547; net canis. , 860, "1889 construction, § 
ni 


end of 1 per cent was paid 1888 
$37,590. G. Candee, 52 Willians 8t., N. Y., 


Kings County Elevated.—Owns road in a 


ton Street, Brooklyn, to city limits, 6°14 miles in all 
$3,'250,000; Cy ge: 7 2,656 
complete the road © lst mort. bonds 

Mercantile Trust Co. of New York. 
40, fosths 237.) The Fulto 


est. Information as to 
she CHRONICLE, V. 49, p. 2 

ings wéere $638,605; net de ©, $17 
fa 1 — other, #4 $4,928) $156,474; ptt od 
V. 48, p. 855; V. 49, p. 22, 237, 825.) 


A tons 3 Pembroke.—Owns from Kingston, Ontario, Can., 
w on the Canadian Pacific RR., 104 miles; branches, 9 miles; 


torah "113 miles. Bonds are redeemable on notice at 105. Report a 
1889 in VY. 50, p. 390. Stock, $4,500,000; par $50. Gross 
tty tage : net, $59, 545; surplus above changes, $25,225. 


$182,875; net, $48, 363; surplus o 
seobannent in V. 44, p. 402. is. 


with tunnel at Cumberland Gap, 
Nash., a distance of 69 miles. 
Georgia (with which it will eventu 
lanta, Ga. The mortgage is for $1, 
vides for the issue of $500,000 
tensions. The bonds were offered in 
city of Knoxville subscribed to $225,000 stock. 


2d mort. was 


e, $353,388; ‘net, 


e-Prosident. 


er in 


Lackawanna & Southwestern.—Road operated from 


wanna Junction, New York, to Perkins 


Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 


common 


ratien through Ful- 
Stock sureoriaes, 


$200,000 are 6s, and trustee 
[See abstract of mortgage in V. 
ton Elevated RR. under contruction from ci 
to tire Jamaiea line and town of Woodhaven, about 344 miles, 
leased to this company = its nas = Gogeantens. principal and inter- 
gs ae sheet, &c., was given in 
n year ending Sept. 30, 1889, gross earn- 
9728; ge (interest on debt, 
$21,254. President, 


terest, $14,043. 
(¥V. 48, p. 526; V. 50, p. 390.) 


Knoxville Cumberland Sopa & Louisville.—Knoxville, Tenn., 

a connection with the Louis. 

t will form with the Marietta & North 

consolidate) a direct line to At- 
,000 on above ——e 
additional at $15,000 

London iu Octo 


and pro- 
e for ex- 
r, 1888. The 
(V. 48, p. 420.) 


Lacka.- 
ville, 41 miles; ——, bn 
m.—total, 90 m 
In April, 1889, the Lackawanna & Pittsburg roan was sold in i 
closure and re organized as Lackawanna & Southwestern. Company 
authorized $800,000 lst mort. bonds (Mercantile Trust Co., trustee) ; 


j 


090,- 





James 





& | since 


also $2,800,000 (par $100) stock to retire old mort. bonds. &c. Geo. D. 
Chapman Vice -President, 48 Wall Street. New York. (V. 46, p. 200, 
228; V. 48, p. 688.) 


Lake Erie Alliance & Southern.—Owns from Bergholz, od 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pitts 
acbd In devociogemn abe. 1004, im tha intotent of Uae bandnabinas anit 
reorganized Jan., 1887, under above pame. It is proposed to extend the 
road East and North to rt,on Lake Erie. Stock is $2,000,000; 
ar, $100. The 1st mort. is subject to the lien of $150,000 bonds of the 
liance & Lake Erie RR. on road from Phalanx to Alliance, 21 mul 
The balance of 1st mort. bonds is reserved for extensions, at $25, 
rmile, “rom Jan. 1 to Ma 1890 (5 mos.), 


ng June 30, 1888, gross earnings, ,726; net, S12, 13 A. 
n, Pres’t, Pittaburg, Pa.; L. M. Lawson, Treas., 102 Getadete, Y. 


Lake Erie & he | Railroad.—(See Map)—Owns trom San- 
dusky, O., to Peoria, Lil., and branch to Minster, 428 miles, and from 
Tedincagetie to ititeen City, 161 miles; also Fort Wayne to Connors- 
ville and branch to Rushville, 133 miles; total, 722 miles. This is the 
new compa —_ formed in 1887 after foreclosure (on Dee, 14, 1886,) of 
the Lake Erie & Western rye Shore had been made up by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1887, purchased the Indianapolis 
Peru & Chicago road, 162 miles, and ‘in J une, 1890, acquired the Fort 
Wayne Cinn. & Louisville. (See CHRONICLE, V. 50, p. 590.) The Ind. 
& Northwestern is to be built by this ogy: ny from ’Muncie to a point 
on the Indisnapolis Div., so as to make a direct line from Sandusky to 
Indianapolis. 

PR et of mortgage (Central Trust Co. and A, L. Mason, trustees), 
p 
The first fuentes dividend on pref. stock ag paid in Feb., phe oi 
stock prices since reorganization has beer as follows : 
Common 1887, 13@241g; in 1838, 171901939; in 1889, 16020%3; in 

1890 to wer J a inclusive, 172197, e ferred in 1 87, 39%@61; in 
; in ’89, y eae ey Kg yy oe 18, incl., 62@68. 

(5 mos.) in 1890 gross ey ry Ay ,064.- 


31, nay 8 earnings were 
1 | 325,759, hang = $25,663 in 1 89; net, $3,700, ag t $5, oan In 7 
end 


annual report for 1889 was in V. 50, p. aw showing: 








1889. 
Gross Garnings............... agidbece dobogeoecs $2,167,789 $2,517,602 
Rian ccincnpecdccdadsbaccecssccsodeoces $708,061 896,305 
Deduet— 

Interest on ag ae ee ee Oe $296,000 $296,000 
DEED IPs BO nncoddeccesesdebedséenceece _capncene 1 218,408 
Construction a panbarabanss saagtveden sendinn 202,077 

Balance ..... a0edSecees aececcoess «Oe $40,708 


C. 8. Brice, New York, President.—(V. 47, p. 530, 367; V. 49, p. 471 
690; V. 50, p. 138, 390, 483, 590, 834.) 


Lake Shore & Michigan Southern.—Owns from Buff 
N. Y., to Chicago, [1l., 540 miles; branches, 319 miles—total owned, 85 
miles. Proprietary lines (entire stock owned) Detroit and Chicago, $s 
miles; Detroit Mon. & Toledo, 62 miles alamazoo & White Pigeon, 
miles; Northern Central (Mich.), 61 miles ; total, 228 miles. Leases 
Kalamazoo Allegan & Gr. >. Reapene, 58 miles; een & 51% 
miles; Mahoning Coal RR. oun OS 
5” miles; Detroit Hillsb. % Bo 4 65 miles Fort ‘Wayne & Jaek, 
son, 98 —~ gt others, 8 oF me total, 322 Total road owned- 
leased and operated Jan. 1, 1890, 1,409 —— Has since acquired, 
Findley. to Goshen, 3 phe — 


ORGANIZATION 


consolidation of the on 
Shore RR. and Michi 


mpany was 

m Bownain & North. Indiana RR. May 27, 18 
= the Buffalo & Erie RR. August 16, 1869. The Mahonin Coal 
is 1 at 40 cont of gross earnings, and its pref stock and 
bonds Goof Lake Shore also owns $880,900 of its common an& 
$399 , of its preferred stock. New York Chicag< 
— te) road hus been controlled by ownership of stock sinee 

Lake oy now owning $6,240,000 of its common, $6,275,000 o£ 
is 24 ood referred and $2,503,000 of its preferred stock.’ Th 

0 (besides the ong - = repeaters lines mentioned above 

$1,538,250 Pitts. & Lak 000 Cinn. Wab. & Mich, and 
$ 69,100 common and $774,400 pr ct, ve Lael & Wheeling. 


STOCKS AND BONDS.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ‘ordinary 8 stock has paid t 
co ae eames In bated in 1872, 8; 
1875, 2 6, 344; 1877, 3 in 187 ; in 1879, ; In 
*81,’°82 a 83. 3 p. ot each ear; in ’84, 7; in 85 and ’86, *nile in’87 
"83° 4 p. c.; in i889, 5 », Feb. 1, 2 and 1 extra; Aug. 1, 2. 
Mahoning Coal com. a=: paid in 1889 419 per cent; in 1890, Feb. 1, 
219 per cent. . In Feb., 1890, _ =e uy increased for the acquire- 
ment of new lines. See V. 50, 
n prices of stock 
1872, 831329844; 3 
801g; 1876, 4 LS %@68 
108; 5al 
92% 21147; in 1884, 591%sa@1 85, 50%@ 6, 
@10v3.; in 1887, 89298%; in 1888, A tea in 1889, 99%@108 495 
in 1890 to July 18, inclusive, 104160114)¢. 
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. _ Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
— RAILROADS... aes ee a ae INTEREST OR DIVIDENDS. pal, When Due. 
" ’ 
For exvlanation of column headings, &c., see notes| of of Par oduetine Rate per| When |Where eee, and by 
aah ou- first page of tables. Road.| Bonds; Value. Cen Payable} om. Dividend. 
Lake s Shove & Michigan Southern:—(Oont.)— ; 
Detroit Monroe & Toledo, Ist mort., guar........|. 62 | 1876 | $1,000 7 EF. & A. ] Coupons are aid b Aug. 1, 1906 
Kalamazoo & White eigcen 1st mort. 1 ee hae 37 | 1890; ',000 5g. \J. & J. Treasur’r at Gr’n Jan. 1, 1940 
Kal. Alle; & Gr. Rapids, stock, 6 p. o.guar..:.|- 58] .... 100 3 A. & O. Central Depot, N.} |April 1, 1890 
sate Ehren in metgage a} “at | Laas | 1898 fe ES |( aandeegere || dat inaas 
Jamesto & Franklin, 2 2d ee el 51 | 1869 | 1,000 7 J. & D. Trust Company. | June l, 1894 
cen eT GODGEE ss inc stpcactadadvoced ladadudic. at ease 50 2g iF. & A. 'N. Y. Gr’d Cent. Office.| Feb, 1, 1890 
Preférred stock, guar. 5 er cent... .< soaee lees ~ aan ae 50 249 |J. & J.| N.Y. Union Tr. Co. July 1, 1890 
= Youngs. to And. & branches. 42|1884/; 1,000 5 Jj. & J. do do July 1, 1934 
Lehigh @ Hudson nmagrteap Py} m.,g.,intrre rood to % = pe “a ; - y 4 N. bes Ex pom. ed 1s ee 
OP BOUT VU) ccodctccet pc cdwecbee codec ’ Lud e 0 y 
arwick Valley let 3 2d ms. ($240,000 24a; 191i) 22 |’79 ’81| 500 &c. 6 A. & O. do do 1899 & 191 
Sonne fae nnn ne 33 | 1877 | 1,600 7 IS &D. Phil, Fidsi:i.€&.Dp.Co Jeo 1 1907 
Lehigh Vailey—Stock ($106, 6 is To ipo! pret). ‘en ase i. 50 14 ao Phil. , 228 So. Third St. Tune 15. 1890 
st mortgage, coupon and registered:............- ,000 ‘ - at office; cp.B’ une 
2d mortgage: a Be Fi A ICES 101 | 1870; 1,000 7 M. & 8.'Phila. Ot, 228 So. 3d St.| Sept. 1, 1910 
a — "coupon a ~ visteren aaa par. tt 332 1873 1.000 6 z & D: hens xem c BEN A Ses. + 1 
0 coupon and:registered....:........ ‘ : ° A ‘ 
do anulty.. sue 2 snot Rinaleate andiadleki tie aen 232 | 1873 1,000 6 J. & D. Phil., Of., 228 So. 34 St.| Irredeemable. 
Leh. Val. of N Y.1st M.for $15, 000, 660 g. z. gio" ate .--. | 1890; 1,000 449 g. |J. & J.) Philadelphia July 1, 1940 
Pennsylvania & N. Y.—1st M., end ane 14 105 | 1866 1,000 7 J. & D.;Phila., B’k N. Americe. <a 1 i= 
1st mort., endorsed.by Lehigh Val............ 105 | 1866 1,000 7 J. & D.| do 
General M. $10,000,000 guar. prin: hic iend) x 105 | 1888 | 1,000 4&5 |A. & O. Phil., Lehigh valle RR April 1 "1939 
Easton & Amboy. lst =, oer ‘aston 00 P.Amboy| 60 = — 5 a. « m. Phils. Of 228 Se. d St. me. ed 
Delano Lan mpan on endorsed .......... ecco , . . oO “9 
Little Miami- yO ay 8%, 99 yrs, Pitt. C.&St.L.| 198] .... 50 2 .—M. |Cinn.Office, lst Nat. Bk.| June 15, 1890 
Btreet con. 1st &2dMs. Ftly. with Cin.& Ind. RE). . 2 |1864-8; 1,000 6 ar. (|N.Y., Bankof America.| 1894-1898 
} nae 1 ¥ Rea actagecatege=~Socone +on 84 | 1882) 1,000 : M. & N. ‘a0 do Nov. 2, 1912 
nve 6 bonds for $3,000,000. ................ Ee eee Sree . pre ee eee mae oe 
Rock @ M mr +o eane: mortgage, gold. newb c} 135 | 1887) 1,000 3,250,000 5 g. |M. & 8.'N. Y.. Central Trust Co.| Sept. 1, 1937 
Little Schrylkill—Stock. ......ccccces cccccccccccccess at ccm 50 2,487,850 344 J. & J./Phil. “Otfice,410 Walnut. July 7, 1890 
6 first consolidated mortgage bonds are redeemed each year pe —- vy Sanne Map.)—Main line, Perth Amboy, N. 
250,000 contributed to the si fund. The “ieee bonds of Geneva , 340 miles; branches to Audenried, Tomhicken, dusickos 
glasses outstanding are given less the amounts held in the sinking ; &., oe at ty Southern Central RR., 114 miles; State — . 
funds, which amovnted to $4,750,000 Dec. 31, 1889. RR. ' “1: oe coal Te cag jiniles; total, 785 miles. Ro ay te 
enn m™.; ntra | m rie, m.; nt. 0 
moscin oF clotimces iar ail Sho teatistonl memecr, ‘Rho road i arvanly | 2h m. Grand total operated, 1,099 miles. ‘The rad from Buffolo ¢ 
eneva, N. » 868 ow),and from Roselle erse 
a eee ene oat od Bh. -~ Any competitive pointe, and ite City is under oouateneiiion. and com At expects to have a awe 
From January 1to June 30 (@ months), earnings partly estimated in my ite own from New York to Buffalo by July 1, 1892. (See V. 50, 
1890, were as follows :. 0. In mye ho Neel gg —— a oy N.Y, own Valley “ry bch 
Gross FETE: TET 399. G96 $9,908,767 Mw ated as tne gh Valley Ky. 0 owning & road whic 
en completed will extend from Buffalo, N a, A to Sayre, Penn., 283 
Operating expenses and taxes............ 5,944,721 6,919,280 miles deat le tra ok. Of this, 123 mil 68 ~ re in r rati ition, and pda tb = he bal an 00 
- under construction. 6 company’s stoc a he 
_ oceaateddnenetl Tei es3 8820/00 Valley &R., which guarantees Pade and interest of the 443 per 
a cane eens bonds of (Bee V, any A pet Girard Life Ins. Company, 
Balance to stock............+. wo coese+- $1,173,350 $1,309,497 | * 7) 80 pue hy ) 
; enn. & N. Y. Ca & Ry. is leased for 99 years from Dec. 1 
Dividend 2 per cent... ......cccccoccces — 989, 330 00,509 1888, t 9 Lehi gh V alley, , which has aastiin ed ita debt, and owns all ita 
7 stoc nder eneral mortgage 0 (trus Ta ne Ins. 
Surplus for the half-year. ........... - $184,020 $320,157 | Go.) sufficient bonds are sesorved te take up prior bonds when due. 
Expenses include a)l expenditures. Nothing has been charged to| Lehigh Valley also guarantees interest on ce securities of the Mor- 
construction or equipment since 1883. a Canal. See that company. There is an em ato contract for 
‘ ze —— ual report for 1889 published in V. 50, p. 659, contained the suppl as oe city of mye have’ a a —_ BE. a7t: rte a7. ie 
ollowin ends on common ve been since 
- eomnameeus sep penne, naseeme. 1874 and 1875, 10 per cont paid: in 1876, 9 in 1877, 519; in 1878, 1879 
ieee ger. Tags, 3858, | abdcuora Sin idea tosh ta hasnt wine Spar cont Pace 
F > ‘ n n in and since at rate 0 ‘r cent yearly. 
Mange an, cokes: couse nocdasol hee Masta oh Hae bie taeiiene tae 
7 . Ps @ e >; m 
Passenger.......... - (4,020,550 4,650,653 4,810,148 5,082,480 | 5719964; in 1882, 58 814@67%; in 1883, 63073%; in 1884, 570717: 
PRCIGNSE .cccccece ee--- 10,329,625 fe ata 923 11,629,174 12,545,810] in 1985, 54194614; in 1886, 55% @62; in 1887, 537g257%; in 1888, 
Mail, exp., rents, &o. 1,509,280 2,386 1,590,305 1,858,906 | 51190577; in 1889, 5255; in 1890, to July 18, ‘inclusive, 5119@54l¢. 





The fiscal year ends November 30. The last annual report was in the 
Total gross earnings 15,859,455 18,710,962 18,029,627 19,487,196 CHRONICLE, V. 50, p. 137, including for the first time the earnings of 












































en 9 > ~ + * the Penn. Canal & RR., as follows: 
t? way, &o. 2,¢ 044 2,079,084 2,5 0,494 2,775,565 INCOME ACCOUNT. 
Mansporttapises Syenaes Sager? Sigeuoos eisai 180098 
nexp’nses 2, 5,9 »158,153 | Gross income (including investments, &0.).....«-«ee..0«- ‘ 
Texte cee aes RT SEAR ARG ATT | Goan erae Gaciating inyertmants, £8)......-------- 7: ip tio’383 
‘Miscellaneous ....... 668,398 748,468 872,809 945,335 Pt tae 2 
Total net income....... siicdbieeidibinaal sieecndnddedenneeted . 
Total.........-.. 9,731,622 11,029,798 11,310,371 12,847,452| pipe —— 
Net earnings ........ 6,127,833 7,681,164 6,719,256 6,639,744! Interest on debt. ........--c- oc -cao-caccuecceuccecenccccecees $2,168,571 
P.c.of op.ex.to ear’ gs 61°36 58°95 62°73 65°93 | General taxes, floating interest, loss on Morris Canal, de- 
INCOME ACCOUNT. FO on nF gage nie oe ee greg ee oon 
1886. 1887. 1888. 1889. vidends (10 p. c. on pref. and 5 p. Cc. ON COMMON).......- J . 
pee a ) Total disbursements............. Sccddapneansenennn e-e-e- $5,132,541 
Net earnings ........ 6,127,§33 7,681,164 6,719,256 6,639,744 
Interest, divid's,&>. 110,752 "1295999 °"219'892 '382'541 | Balance, popes “sees nee teessscseeeeeeerceeerceeeees seereeees $123,039 





—(V. 48, p. 98, 100, 292, 326. 399; V. 49, p. 52, 373, 539; V. 50, p 
Total income.... 6,238,585 7,811,163 6,939,148 7,022,285 | 137, 423, 708, 904; V. 51, p. 20, 53.) 


Disbursements— a 517,418 507,645 Little Miami.—Owns from Cineienel, ‘mi to Springfield, O., $4 



































Rentals paid ........ 443,90 449,313 miles; branch, X 
2 enia, O., to Dayton, O., 16 es; leased, Columb bus & 
Saleen a ae eile ln + line! 830 Kenia RE. Keule to Columbus. Sh schon; Harem in West EE 
Sinking fund.... .. rea 250.000 ike Ph cage a 3 ton, O., to Indiana State Line, 38 miles; Ohio State Line to Richm’d, In 
~~ =—— | Arlee, Cineta, Siroct Conn, Ki. 2 mites, total operates. raul, oe 
Total disbursem’ts 4,073,730 3,778,803 3.828,283 3,806,010/| Lite Miam proper oxvends from & e 
lus for div’d.... 2,164,855 4,032, 360 3,110,865 3,216,275 | the Portion between Xenia and Springfield is now operated as a branch 
Dividends........... 989,330 1,978,660 2,473,325 2,473,325 for the remainder of the main line, as given above, the Col. & X 
Rate of dividends... (2) (4) (3) (5) road (leased), is used. 
On December 1, 1869, the Little Miami, with all its branches, &o., 
was leased to the Pittsbur Cincinnati & St. Louis Railroad Com- 


2 s 4 
BRRNBEO. ce ccccedece sr.1,175,525 sr 2,053,700 sur.*637,540 sur. 742,950 any for 99 years, renewab le forever. The Penns rivania cons 
. any is a party 6 contract an yer 8 execu 
VE, SEO of Uin.changne oh Ser cuncey pncenigaey Road. is now operated by Pittsburg Cin. & St. Louis Railwa < 

—(V. 48, Dp. 292, 587, 855, V. 49, Dp. 236, 7 20, 824, 825; V. 50, p. 314, rental is 8 r cent on $4,943, 00, interest on debt an $5,000 ae 
659, 703, 736, ‘904. ) annum for Little Miami Company’s expenses of a = @ fulfill 

Lehigh & Hudson a Bae ue from Grey court, on Erie road, / ment of the lessor’s lease obligation is also stipulated. In addi tion to 
to Belvidere, N. J., 63 miles. Parties interested 1n this and merle a above bonds there is $100,000 6 per cent permanent capitalized debt; 
roads have built the Orange Oe. RR. from Greycourt to Aa m4 June., ag interest J. & J. Lessee’s report for this road | shows: In 1886 net loss 
miles, to a connection with line to the Poughkeepsie Bridge. In addi- | to lessee, $468,680; in 1887, net loss to lessee $293,405; in 1839. earn- 
tion to above bonds there are $65,000 Wawayanda 6s due 1900 and | ings, $1.813, 663; net, $166, 073; income from investments, $161,661; 
$89 ase © B.S G. car trusts. Stock, $1,340,000; par $100. Four coupons, | net loss to lessee. $385.873, against $421,355 in 1888. fhe Little 
July, 1885, to Jan., 1887, inclusive, were funded. In Deeember, 1885, | Miami Co. coes not admit these los osses. 

@ traffic contract was made with Lehigh Coal & Nav. Co. ani in Aug.,| In January, 1890, stockholders voted to authorize the issue of 
1888, the Cent. of N. =e 2 ary control of the road by purchase of }| $3,000,000 7 per cent bonds (to be issued to the lessee from time to 
stock. The general mortgage for 4 ,000,000 was authorised in July, | time in payment for betterments) and also $3,000,000 stock, into which 
1890. In year ending Sept. 30,1889, gross ge wane $269,598; | the bonds shall be convertible. In July, 1890, however, it was re- 
net, $101,583; surplus over interest and taxes, $6,923. 1887-88 gross} ported that there was prospect of a new agreement with lessee by 

g8, ae net, over expenses and taxes, $88, ‘299; deficit under _—— the necessity for issuing these bonds would be avoide'l, the les- 
interest, $313. Grinnell Burt, President, Warwick, N. Y. (V. 48, p.| see agreeing to make all improvements at its own expense, and the 
688; V. 49, p. 296. V. 50, p. 353.) Little Miami to accept 7 per cent instead of 8 percenton sto-k. (See 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind | V. 51, p. 51; V. 49, p. 300, 434, 580, 789; V.50, p. 71, 174; V. 51, p. 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- | 51.) 

are Railroad, to Saylorsburg -~ gy ey Pa., 38 miles. penne = Little Rock & Pious pinta. — Owns from Little Rock, Ark., 
1867. Capital’ stock, $370,500; $50. Gross earnings in 1889, | Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock 
$68,700; net, $13,321. In 1888, gross, $61,383. road was sold in foreclosure in 1872, again in 1877, and again in 1387; 
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SoLy, 1890. | RAILROAD STOCKS AND BONDS. $1 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
’ | | Bonds—Pringl- 
For explanation of column headin &c., see notes} 0 0 Where able, and : 
a ~aapaeuaee ” Road.|Bonds| Value. |OUtstanding| “Gent. |Payable ayable, and by y Dividend, 
Heong Teland—Btoclk. ....caccocecsosccccccccccccacce «é  — $50 |$12,000,000 1 —F. |N.Y.,Corbin Bank’g Co.|/ Aug. 1, 1890 
let mortgage, AGE Biicine vecnniengd Citenenne ~ *| 94) 1868 500 | 1,121,000 7 & N. do do May 1, 1898 
a 158 | 1878 | 100&c. 268,70 7 F. & A. do do Aug. 1, 1918 
Consol. M. g. ($1 890,600;reserv'd tor prior base » 180 | 1881 | 1,000); 3,610,000 5 g. | Q.—J. do do July 1, 1931 
Gen. mort. Oar $3,000,000, gold..........-.-.... 180 | 1888 | 1,000; 1,500,000 4g. \J. & D do do June, 1, 1938 
Newtown & Flushing, lst Aggy om assumed... “? 4 | 1871 500 110,000 7 M. & N. do do 1, 1 
New York & Flushing RR., 1st mortg. assumed.. 3 }1880; 1,000- 125,000 6 M. & 8. do do March 1, 1920 
B’klyn & Montauk let M.8250,000 000 are Gs. ..... <0" 76 | 1881 | 1,000 1,000, 000 |5 &6 g. |M. & 8. do do March 1, 1911 
Second mort. assumed (for $600,000), gold... 76 | 1888 1,000 600,¢ 5 g. J. & D. do do os 
Long Island City & Flushing. lst m. assumed. 0° *| 23] 1881 1,000 500,0 6 M. & N. do do May 1, 1911 
Co.1s0l. mort., gold, endorsed................ 23 | 1887; 1,000 650,000 5 g. |\M. & N. do do May 1, 19 
New York & Rockaway, 1st m. .» gu. interest sai. ---- | 1871 500 250,000 7 A. & O. do o April 1, 1901 
Smithtown & Port Jef’ lst m., guar. prin. &int..| _19 | 1871 500 f 7 (iM. & 8. do 1,1 
Louisiana Western—1st mortgage, il le 112; 1881 1,000 2,240, 6g. \J. & J. N.Y., Bo. Pac. “7. 23 Bra July 1, 1921 
Louis. Evansv. @ St. L. Consol.—1st M. E. R. & E... 72 | 1881 | 1,000 if 6 J. & J. N. ¥. Seourity & "Tr. Co. July 1, 1921 
L. E. & St. L. 1st M., B» (Za ON 7S M.)..cccccccce co*} 182 | 1886); 1,000 2,000,¢ 6g. |A. & O. do do Oct. 1, 1926 
2d mort 8, old, OS ERS o*} 182 | 1886); 1,000 670,000 2to6 g.jA. & O. do do Oct. 1, 1936 
Hunt. Tell Ch C. RR, ast M., gold, waar. 24 | 1887) 1,000 00,¢ 6 g. |A. & O. do do 1, 19 
Illinois & St. Louis Ist mortga ge oédnhacdsoceulios e"| 20) 1875 500 200,¢ 8 J. & D. do do Jane 1, 1895 
Venice & Carondelet mort., guar................ c -. |1880-2; 1,000 300,( 6 Various do do 
Consol. mort., gold ($8,000, SpatetbdeVibacces o*| 386 | 1889 1,000 | 3,795,006 5g. J. & J. do do July 1, 1939 
doumtiha haan ,|4,071 | -... | "100 | 48,000,¢ 3° |F. & A.| N.Y.,20 William St. | Aug, 4, 1890 
Lebanon br. june., to Jellico, Louisyv. loan...... 171 | 1863 | 1,000 33, 6 A. & O. do do 5 = al 15, bee 
Cecilian Br., ist m,Cecil.to Louis.,8. sf varnat 100. o" 40 | 1877 | 1,000 50,00 7 (|M.& 8. do do ts 
Consol. 1st M. (prior liens are only p538 ,000).. 419 | 1868 / 1,000| 7,070,000 7 |&. & O. do do Apri 1, 1898 
Memphis & Ohio, 1st m., Paria to , guar... ‘c 130 | 1873} #200 7900 7g. \J. & D. mer Baring Bros. | June 1, 1901 
Clarks.& L..1et m.,2,Guthr. to Paris, Tenn. e| 83] 18/2; £200) 2,015,5 6g. \P. & A. 0 Aug. 1, 1903 
1st M. E.H. & N.,Henderson to Nash.,dr’nat110.c*| 135 | 1879 | 1,000 2,% 00,000 6g. \J. & D.| N.Y., "20 William 8t. | Des. 1, 1919 
General M., gold, drawn - 110 ($20,003, 000)..c*| 802 | 1880; 1,000; 11,736,0¢ 6 2g. \J. & D. do do June }, 1930 
10-40 Adjustment D M., red’ble aft. ’94)...... e*| 785 | 1884; 1,000; 4,531,000 6 g. |M. & N. do do Nov. 1, 1924 
ist M. on N. O. & obiie 1 Div., N.O.to Mobile g.ct} 141 | 1880; 1.000} 5,000,000 6g. \J. & J. do do Jan. 1, 1930 
2d M., N. O. & Mob, Div., New Orl. to Mobile g.c*} 141 | 1880; 1,000 ,000,000 6g. \J. & J. do do Jan. 1, 1930 
Bonds sec’d by pledge of 24 M.S.&N.Ala.RR...c*| 189 | 1880! 1.000 -960,000 6 g. |A. & O. do do April 1, 1910 
The present company was organized Sept. 1, 1887 and all the old} 1889, a earnings were $604,698; net, $254,937; surplus over fixed 
bonds have been retired with the above new mort bonds, _——<e charges, $67,196.—(V. 46, V. p. 609, 827; V. 48, p. 189, 221, 580, 688, 
the annual interest charge $162,500. Under the title Memp. & L. Roc 730; "49, p. 82, 209, 434; V. 50, p. 107, 834, 874, 876.) 
in issues of the SUPPLEMENT prior to Nov., 1887, an account of the ae 





is given. Stock $3,250,000; par $100. From Jan. 1 to May 31 (5 mos. ), 
in 1890, gross earnings were $214,440, against $243,618 in 1889; net, 

2, , against $72,851. In 1889 gross, $610,154, net, $178, 999; sur- 
plus over “yr oKy $18, 999. "Rudolph Fink, President, Memphis, Tenn. 


—(V. 45, p 


Little Schuylkill.—Owus from Port Clinton to Tamanend, 28 
miles; branches, 2 miles; total operated, 31 miles. The Eas t Maha- 
Boy RE. was leased Jan. 12, 1863, for 99 years, and sub-leased od Phila 
& Readin. hae 7, 1868. The Little Scbhnykill Railroad is leased to the 
Philadel Reading Railroad for 93 yoou from July 7, 1868. 
Rental 1887, $185,227. Extra dividend of 14s percent was paid 
July 7, 1888, and of 1 per cent Jan. 11, 1690. 


Long Island.—Owns from Long Island. City, N. to Green- 
port, N. Y.,94 miles; Long Island City to Great Neck, 14 Esusiee Bush- 
wick to Sag Harbor, 98 miles; branches, 81 a total owned, 287 
miles. Leases—Smithtown & Pt. Jefferson RR., 19 miles; Stewart’s RR. 
LY Bethpage, 14; ae to Hempstead, 2; N. Y. & Rockaw pray 

or 








: 


sk. & (an 5 unoperated.); B yn & Jamaica RR.,10; New Y¥ 
Brooklyn & Manhattan Beach Railway and branches, 20 miles; total 
eased, 69 miles. Total owned and leased, 356 miles. 

The control of the company was sold —_— the “ Re Island Company,”’ 
controlled by Mr. Austin rane and others Dec., 1880. In July, 
1881, the s om was increased from 3, 206,7 to $10 000, and 
it was raised to $12,000,000 in order 2 retire $2 Soaee Broo vom & 
Montauk stock, which company was absorbed the ion Island 
ares in April, 1889, by an er of stock. The Long Island 
Cit Flushing was also absorbed in 1889. 

9 Central st Co. ig trustee of the general Dac of 1888. 
There are pr $236,000 Teal estate mortgage 5s to 7 
Dividends have been as follows since 1881: In 1882, 1; in ne and 
since at the rate of 4 per cent perannum. Range of stock ince 
1882 has been as follows: In 1883, 58@86%; +* — 2 27834; in; 
1885, 62@807g; in 1886, 802100; in 1887, 85@99%; at a 87144@ 
95; in 1889, 8949 to 9613; in 1 890 to Jul 18, inclusive, 86094 
From Oct. 1, 1889, to Mareh 31, 1890 (6 mos.), gross earnings W 
$i: ,387,883, against $1,306,333 ‘in 1888-89; net, ee ys wogainst 
35,212; surplus over fixed charges, $38,101, ag $45,0 
Fiscal year ends Sept. 30; the 1838-9 report wan aC v. “9. . "823. 
EARNINGS AND EXPENSES. 


1885-86. — 1887-88. 1888-89. 


Gross earnings............- 9,994, 772 3,197,808 3,403,296 3,477,989 

Expenses and taxes...... ge 372 "325 1,899, '206 2, 222, 630 2,277,869 

Net earnings.......... cone. 1,222,447 1,298,602 1,180,666 1,200,110 
INCOME ACCOUNT. 

1885-86. a rete 1808-88. 





oe 









































Deduci— $ 
Interest, less int. received... 233,179 203,19: 151,758 341 ,628 
ST cceceeon ecnséban ee 304,063 412,372 385,093 254,024 
Dividends.... . ‘ -- 400,000 400,00 400,000 440,000 
Miscellaneous. ... eeeececeaeaea eeaeaeeeaae 48,198 63,067 eeeerceaae 
Total disbursements. ..937,242 1,063,765 999,918 1,035,652 
DRED océecdep coecedec 185,205 234,837 180,748 164,468 


—(V. 48. p. 100, 190, 221, 250, 420, 799; V. 49, p. 341, 471, 823, V. 50” 
p. 314, 707 , 834.) 


Louisiana Western.—(See Maporf So. by Owns from Lafayette, 

La., to- Orange, Texas, ~ sy miles. Operated by the South. Pac. Co., 

Being _— ¢ of ~ between. 2 hn, rieans and Houston. 
From 


50:779, suainet Of 957 "in 1889: "net, "8288, against $107,590. 

1889, gross, $1,101,569. net, $486,98 = over Cc $331,- 
420. Stock is $3,360,000 (par, $100), ail ue 30,000 of which is owned 
by So. Pac. Co. 


Louisville ) vaneville & Se. Route Comgaiiaated.—( fee Map | ts 
of Evansville @ Terre Haute R.J— of . New Albany, Ind. 
— the city of St. Louis, w — branches 386 miles, of whi 

ernon, [11]., to Belleville, 65 es, was completed in June, 1890. This 
Co. is a consolidation made in 1889 of the a ouisr ille Evansville & St. 
Louis and several other companies. It belongs $e to the “Mackey” system. 
mee application to N. Y. Stock Exchange in full in CHRONICLE VY. 50, p. 


Unter the consolidated mostgaae (N.Y. Security & Trust Co. and Jose- 
pass us Collett, trustees,) $3,700 bonds are reserved to retire at ma- 
ty the several issues of prior fret mo —* bonds, and $500,000 to 


retire at 75 = = ,000 un-assented 2d mort. bonds. (See abstract 0 *: and is 


consol. mort. in bed 208.) The 2d mort. bonds were to bear 2 

889, 3 per cent in 1890, 4 _ cent in 1891, 
cent in 1892 and 6 per ‘cent thereafter. Common stock, $3,7 90," 47; 
preferred, $1,300,000, 5 p. o., non-cuaulative. From July 1 to Dec. 31, 





Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Newport, opposite Cincinnati, O., to New Orleans, La., 921 OH 
8t. Louis to — eld, Ky. (near Nashville), 308; Memphis to Mem 
Junc., 259 (to Cincinnati, ory branches, 631; total mileage on w oh 
eee were based June 30, 1889, 2,180 miles. 

> menage in detail was as follows: Lines owned absolutely and 
through stoc 4° Ky., to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. J e, 46; Atom. Cin Livingston te 
Jellicoe, Ky.. it Mem June. ae ge Bee 
Guthrie, Ky., Paris, Tenn., 83; a Div. 


and branch, 16 (785 of the eae oing 803 miles-are covered by t 
10-40 adjustment mort.): Cumber and Valley Br., 32; Princeton Br., > 
Mobile & Ment. RR., Mobile to Montgomery, 179; me Oo. M 

» New Orleans to Mobile, 141; Southeast & Louis RR., East-St. 
Louis, Ill, te Evansville, Ind., 161, and Session 47; Louisv. Cin. & 
Lexington RR., Louisville to Newport. Ky., 109, and branch to Lexing 
ton, 67; Pensacola & Selma Div., Selma, Ala., to Pensacola J une. ” ovals, 

- Pensacola Div., Pensacola, Fia., to Pensacola Junc., Fia. 
mingham Mineral RR., Birmingham, Ala., to Blockton and tyranoh hes 
73; other lines, 16; total owned, 1,850 miles. 
po RR., Nashville to Decatur, 119; other ines, 24: total, 442 

Operates for account of So. A ‘ Aa RR., tur ty Mon\uudery 
183, and branch, 6. Total on which earnings were based, 2,18 

Operates under lease for account of various com mpanies—Cumberland 
& Ohio RR., Lebanon to Greensburg, Ky. (31), and Shelbyville to 
ey Ky. (27),47; Mammoth Cave RR., 8; other lines, 21 miles; _ 

al, es. 

Also owns the Richmond Branch > soeees | to Kentucky Central), 34. 
miles, and the ilian Branch (leased es. O. & So. Waa ie 
and controls, by ownership of a =, me the stock, the Nashville 
Chattanooga & St. Louis ry oa he stew fey ne & Nashville, 89 : 
miles; the Pensacola & A Nashville Florence & 
Sheffield RR., 91 miles; “oa pe + ——~, Bridge and connec 
track, 10 miles—total, i 7 miles; also, joint lessees 
the Central of Georgia, is interested in Georgia Railroad 
and its auxiliaries,721 miles. Grand total of roads own leased and 
controlled by ownership of stock, Jun 1889, was 4, 071 miles. In 
1887 arrangements were made for Goeenston of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. In Feb., 1890, 
eons the ja amg += & Atlantic and Ann. & Cinn.,which are being ex- 

tended so as to run from Attalla, Ala., via Sylacauga to a connection 
with the Bo. & No. Ala. R.R., in all about 128 miles of road, and in June 
1890, the Nash.Chat. & 8t. L. leased the Western & Atlantic (Atlanta to 
Chattanooga, 138 miles) for 29 years from Dec. 27. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November 
1859. The liabilities for interest on the auxi roads are treated 
mostly as belon directly to the Louisville & Nashv. Co. sae South- 
east. & St. Louis RR. is leased for 49 years to the Louisville & Nash- 
ville, which owns $980, 000 out of the road’s 3999,500 stock. The fiscal 
year of L & N.ends June 30. Annual election is held early in October. 


STOCK AND Bonps.—At the annual meeting Oct. 2, 1889, the stock- 
holders voted to issue $13,000,000 of new stock for the urpose of re- 
tiring the 6 p. c. collateral trust bonds of ’82. By the up of the 
trust bonds the annual interest charge is reduced by $600, 000. and the 
sinking fund ones by $100,000, in all $700,000 o f reduction of 
annual c h may be applied toward cash dividends. 

Dividends hav a4 been Ren since 1870 as follows: In 1871, 7 per 
rt in 1872, 7; in 1873, 7; in 1877, 119i in 1878, 3; in 1879, 4: in 
80, 8, and 100 per cent in 8 stock; in 1881, 6; in 1882, 3; in 1888 and 
1889'S in stook: in 1890, Feb. 6, 3 in stock; Aug. 4, 3-per cent, of ‘which 


1 979 in 
Prices of the stock from 1872 jo date have been: In_ 1873 
Prloee in, 1874, $3259; in 1875, 3614040; in 1876, none; in 1877 

‘32 sie 39; in 1879, 359804 80 770174, in 1881 

















3 Abbgassic: j in 1884, 221g @51% 
; in 1886, Sat 208, in 1887, 54g @70%; in 1908» 
mas, '564@ 9734; in 1890, to July 18 inclusive, 82% 092)s. 
ortgage of1 n 802 miles (Central Trust Co., trustee) 
is for The general mori 0 — the balance snipes is reserved to 
off all prior liens on 392 miles, the other 410 miles cess cane te 
about $8,750,000 bonds which are not so provided for. g 5 yg are 
subject to a drawing sinking fund of 11,9 per cent ofall bonds issued, 
plus the yy that would have acc on all the bonds so drawn— 
about $180,000 in 1889-90. 
en. & Atlantic bonds are guaranteed by L. & N. The P. & A. 
has issued to the L. & N. $1 "000-000 land grant bonds pledged for 
one to Noe P. &A. 
QO adjustment mort. of 1884 (trustee, Central Trust Co.) 
— “733 miles of m line and ron. subject to the prier liens, 
second lien on the trust securities pledged under the trust 
t | deed of 1 1882. See V. 39, p. 409. 
The Boy Ay ye of Pi 887 on branches are ee at $15,000 per 
t Co. is trustee of the mortgage, and the lien covers the. 
Geehaknd Val. Br., the Ind. Ala. & Tex. RR. and others. (V. 44, p. p.751. ) 
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JULY, 1890. ] RAILROAD. STOCKS AND BONDS. 83 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
acc | Oa ee | amon egg ee 
be n able, an 
on first page of tables Rona.| Bonds| Value. |OUtstanding Cent. Payable Whom.’ . Dividend. 
iat M. Southeast BLL, Diy,g.0' LESt.LtoEv's| 208 | 1881 | $1,000 6 g. |M N 
8 utheas iv.,g.0 to Ev’s- . |M. & S8./N. Y., 50 Exchange Pl./March 1, 1921 
2d M. , Southeast. &8t. L. Div.,¢.c* ville & br...| 208 | 1881 1,000 3 z M. & S. do os March i. 1980. 
Pensacola Div., 1st _ “9 gold (drawn at 105)..c*} 45 | 1880] 1,000 6 g. |M. & 8. do do Mar — 
Pensa. & Atl., M.,g » $1,000,000 nledged.c*} 185 | 1881 | 1,000 6 g. |F. & A. do do Aug. 192t 
L.C.&Lex . -1stM. 8 £:(notd?'n, ,Louis. to Newport c*| 175 | 1867 | 1,000 7 J. & J. do do Jan. 1, 1897 
do s. f., not drawn.......... -c*| 175 | 1877 | 100 &e. 7 A. & O. do do Oct. 1, - 
L. & N. m. on L.C. & L., gold,$3,208,000 plagd.c*} 175 | 1881 | 1,000 6 gz. |M. & N. do do Nov. 1, 1931 
let mort., gold, on branches, $15,000 per mile..c*} 113 | 1887 | 1,000 5g. |M. & N. do do May 1, 1932 
1st mortgage, collat. trust (37 000,000), gold..c*} .... | 1888 | 1,000 5 g. |M. & N. do do Nov. 1, 193P 
oe wg Mapes ,00%, - ame sant Ae rj/1,080 pa —— ‘ g. A & J. yw = a uly 1, 194G:. 
enderson +518 ; "n a a eane - iM. & 8. i) 0 a 2.8 
Louisville New Albany @ Ohicago—Stock.........-. 537| .... | 100 Beta ot nt, Sign Aa yo itn wi 
let M., Lou. Div —New Albany to Mich. Cisy..c*} 288 | 1880]; 1,000 6 J. & J.|N.Y.,3d National Bank.| July 1, 191¢, 
let M., —_ Chic. & Ind’polis Div., Chie. ye tnd. _ 158 | 1881 | 1,000 6g. iF. & A. New York. Aug. 1, 1911 
Consolidated mortgage gold (for $10,000 512 | 1836] 1,000 6g. |A. & O. do Apr. 1, 1916- 
Gen. M., cold, $25,000 p. m. ($10, 00,000 resy-.| B12} 1890 | 2... 5 g. |M. & N. do May 1, 1940, 
Louisv. N. O. é Tex.—1st M., g., for g16 .900,000...c] 657 | 1886 | 1,000 4g. |M. & 8.\N. Y., R. T. Wilson & Co.) Sept.1, 1934 
2d mort. income bonds, cum. (payable at 105). e*| 65711886 | 1,900 5 M. & 8.| N. Y., when earned. | Sept. 1, 1934- 
Income bonds (not cumulative).................+-- 657 | 1884] 1,000 6 M. & 8.|N.Y., R. T.Wilson & Co.| Sept. 1, 1934 
Natchez Jackson & Col., lst M. $12,500 p.m.,¢. c* 100 | 1882 | 100 &c 6 M. & S. do do Sept. 1, 1912 
Louisville St. Louis éTexas—1st M. »£-5$2,800,000.c*} 121 | 1887} 1,000 6 g. |F. & A.|N.Y. Co’s.office, 42 Wall) Feb. 1, 1917 
OEE OTT maieutidvelies .| 121 | 1887] 1,000 6 M. .& 8. do do March, 1917: 
Louis. ardinsburg & We BOR GUNER.: nnccccescnsccas 42/1889; 1,000 6 J. & J. do do Jan. 1, 1919- 
Louisville South.- 1st m., gold, guar. by rental ..c’} 83 | 1887 | 500 &e. 6 g. |M. & 8.|N.Y.Bank of North Am.| Mar. 1, 1917> 
Lexington Extension Lat mars. bonds, gold.....0"} 43 | 1839 | 500 & 6g. \J. & J. do do Jan. 1, 1919 
New mort. for $3,' 00,000, int. guar.............. 126 | 1890 oes <—_ ae ee July 1, 1940. 
Lykens Val.—St’k.10p. ct. aeiaeeh. 999 yre.Nor.Cent.| 21) .... 2% | Q.—J. |N.Y., office, 13 William.) July 1, '1890 
Lynchbu-g 4 Durham—1st M. $20,000 p. m., g..c*| .114 | 1890 | 1,000 5¢.\/J. & J. New York. 1940 
Masne Oontral—Stock. .........0..ccc-cccccccce-cccss 640 | .... L 3 F. & A.| Portland, Me., office. | Feb. 15, 1890. 
ist M.,cons. Classes A, B, C & D($269,000, 5s)... 304 | 1872 | 100 &e 5&7 |A. & O.|Bost..2dNat.Bk.,&Port.| April 1, 1912. 
Collateral trust bonds for Mt. Desert Branch. vn 41} 1883 se 5 J. & D. do do June Es 1923 
Sinking fund 10-208 g., red. on orafte Feb.1.’95.¢e! .... | 1885 } 1,000 6¢./F. & A. do do Feb. 1, 1905 
The lst mortgage trust bonds of 1888 (trustee, Farmers’ Loan & INCOME ACCOUNT. 
Trust Co.), are secured by Londs on the Birmingham Mineral RR. at 1886. 1887. 1888. 1889. 
oeee at ~ om on the Owensboro & Nashville RR. at $20,000 per | Grogs earnings....... $1,919,189 $2,295,623 $2,292,782 $2,495,823: 
, The Evans’ he , & Nashville bonds are drawn at — by — Sng Jeneeeroee $640,661 $305,925 $868,105 *$957,186. 
cote Ae eee Bin ng. oer cts finally reached, | Ioterest on bonds..... $461,533 $549,314 $581,775 $373,965. 
The Pensacola Division bonds are subject to a drawing sinking fund pantale taxes, &¢.... 223,869 228,641 282,458 276,345. 
of 185,000 ma 2808. incl. then $1 $10,000, , and 80 increasing. ae ar trust nterest...... 50,000 25,900 seecee- +s ccaee 
une, e“u mortgage (trastee Cen 3t Co.) for ae nee em one 
$75,000,000 was authorized, $41,917,660 bonds being reserved to Total charges.... $735,407 $303,455 $864,233 $850,310. 


retire all. po Ape ae balance for improvements, extensions (at the | Balance............... df.$94,746 sur.$2,469 sur.$3,872 sr.$106,876.. 

—s per mule, Including equipment, and 1Or OLREF PUFpPoses.| William L Breyfogle President, N. Y.—(V. 48. p. 367, 728; V. 49, p.. 

The mortgage covers (besides 1,030 miles of road and its equipment,) : ‘ 7 

$16. .209,700 stock of companies controlled, which is subject only to the 471,511; V. 50. p. 391, 451, 484, 519, 588, 59), 770; V. 51, p. 21. 
Louisville New Orleans & Texas— (See Map) — Main 


0-40 adjustment mortgage, and $6,498,400 stock and $1,100,000 mail 
bonds free from avy lien Memphis, Tenn., to New Orleans, La., 456 miles; Rivorside Division, 


<a .~™ —_— en ne 








The Henderson Bridge Co. bonds are not a liability of the LL. &N. The 
bridge is owned by a separate ompeny, * with a atock of $1,000,000 
(par $100), of > the L. & N. Co. ds $501,000; the ridge Co. 
is guaranteed gross A.B of $200, 6001 aoe year by the se several roads 
using it, and dividend of 21 per cent is paid oleh Fe Aug. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system —_ 
been developed in its present extensive form since 1879; the 100 
cent stock dividend was declared in 1880 and a v4 dividends a ~ 
wards in cash, but from ’82 to ’88 nothing was wy Under aplan| w 
adopted in 1888 a dividend in stock was paid in eb., 1888, to repre. 
sent surplus earns., and this policy was voted to be pursued till August 
1890. The August, 1890, dividend wee paid partly’ in cash. 

Fiscal year ends June 30. For 1888-89 the report was in V. 49 2. pp. 
433, 436,442; statistics were as follows for the Louisville & Nashville 
proper, figures for 1889-90 eae — estimated, 

1887-88. 1888-89. 1859-90. 


1886- 
Total gross earnings.$15,080, 585 $16,360,241 $16,599,396 $18,860,513 
Oper’g ex. (excl.tax.) 9,047, ,053 “10,267, 535 10 ,326,085 11,471,120 














Netearnings....... ™ ve, -~ "$6, 092,706 $6, the. 311 ler * 393 
Per ct. of ex. to earn. 9°99 62° 76 2°21 60°82 
INCOME ACCOUNT. 

Receipis— 1886-87. 1887-88. 1888-89. 1889-90. 
Wet earnings......... $6,033,532 $6,092,706 $6,273,311 $7,389,393 
Income from invest’s 479,858 528,828 677,109 627,181 
Totalincome......... $6,513,390 $6,621,534 $6,950,420 $8,016,574 

Dsbursemenis— : 

i aie iietins semidiiihiiaiias $365,317 $375,557 $401,112 $400,000 
Rentals.. eeeeseee ee 15,000 15 ,000 5,000 4 53 ’ 78l 
Interest on debt, &e.. 4,237,102 4,379,803 4,590,493) ~ , 
Georgia deticit.. 55,470 3.4 453 23,376 98,509 
Pens. & Atl. RR. def. ........ 238,943 199,425 178,300 
Miscellaneous ....... Sy... eee :) pees 5 et 
Dividends* ....ccecce eoeesess 1,518,000 1,594,800 2,406,483 





Total disbursements. $4,681,338 $6,530,765 $6,824,206 $7,614.064 
Ralance, surplust.... $1,832,052 $90,769 $126,214 $402,510 


* Dividends in 1887-88 and 1888-89, 5 per cent, in stock; in 1889-90 
6 per on cent, of which 11,9 in cash, the rest in sto tock. 

886-7 $100,591 included in expenditures was to be refunded, 
samesing the surplus by that amount; in 1886-87, $100,591 was to 
be deducted from the surplus, and in 1887-88 $218, 869 to be refunded. 
In amount -89 $424,961 to refunded, increasing the surplus by that 


—(V. 49, p. 52, 82,373, 387, 402, 433, 434, 436, 539, 789; V. 50, p. 
71, 139, i 74, 205, 245, 275, 351, 390, 423, 874; V. 51, p. 21, 84.) 


Louisville New Albany & Ee eneo (ee ae. )Owns from New 
Albany, Ind. (opposite Louisville, Ky.), to “ee City Ind., 289 
miles; Ind. State Line to Mass. Ave., Indi Bane 62 miles; Bedford, 
Ind., to Switz City, 43 miles; Orleans, Ind., to French Lick os 18 

; total owned, 512 miles. Operates under contract—Chicago to 
State ‘Line, 20 miles; New Albany tc ~ouisville, 3 miles; in Indianapolis, 
to depot, 2 miles; total operated, 537 miles. A lease for 999 6 mon 
with Chic. & West. Ind. at $127,000 per year gives entrance to Chi 
e New Albany & Chicago was opened in 1852 and sold 
Dec. 2 27, 1872,and reorganized. In Aug., 1881 censoli- 
o & Ind. Air Line A Sango in the Management 
took place in arch, 1890. (See V. 50, p. 391.) 

In Dee., 1888, leased the Louisville Southern (terminab'e on year’s 
notice), but in March, 1890, a dispute arose and the Louisville So. took 
possession of its road. (See relerences below.) The legality of the 
guaranty by the old management of $1.185,000 bonds of Rich- 
pond Nicholasville Irviue & Beattyville Road (under construction from 








f 

-_ 
eine to Lee County) 1s dispute!, and also the lease with the 
] 





Kentucky & Indiana Bridge C >. Decisions have been in favor of the 
Louis. N. A. & Chicago as to the guaranty. (See V. 50, p. 484, 590.) 
The general mortgage of 189v is for $25,000 per mile, but $10,000,- 
000 are reserved to retire the 1st mort. bonds as they mature. 
ve = year ends Dec. 31. Earnings, expenses and charges have been 
as follows: 





Coahoma, Miss., to Riverside June., 151 miles; other branches, 50 
miles; Natchez Jackson & Col., Natehez to Jackson, Miss., 100 miles;_ 
total 757 miles. For road under construction see V. 51, p. 21. 

This road was b.ilt in the interest of the Huntington atsyem of roads, 
and forms the connecting link in that system acro3s the Continent from . 
Norfolk to San Francisco. The incouwe bonds are a first mortgage on. 
750,000 acres of land in the Yazo> Delta. The second mortgage bonds 
are “* incomes,” receiving interest only. when earned; but no interest. 

a8 payable till March 1, 1889; uapaid interest is cumulative, and bears... 
pad (if earned) at the rate of 5 p. ct.; these bonds may be paid off at. 
105. The Unioa Trust Co. of New York is trustee of the ist and 24° 
mortgages, and Edward H. Pardee and Albert Crolius of a new land 
—_ income mortgage which has been executed to take up the old 
ncome bonds; but none vet issued. Stock is $5,000,000; pet $100. The. 
Natchez Jackson & Colambus was paamases: ~- ty 1830 

From Jan. 1 to March 31,1390 (3 m»s.), g 3 earnings were $823, 
793, against $694,075 in isao: net, $187, 964. cont $202,356. 

Report for 1889 was in CHRONICLE, V. 50, p.585. 











1887. 1888. 188% 
Miles — bboososenueseete 515 515 657 
Gross earnings ............. $2,243,211 $2,43 1,334 $3,031,135 
Operat’g een and taxes. 1,585, 633 1,846,576 2,057, 962 
Ce $657,57 7,578 $587,758 $973,153. 
Deduct— 

inns witincetn snagensows $3,500 $7,137 $4,387 
Interest on bonds..:......... . 445,6v0 445,600 500,980. 
Miscellaneous....... -ancattaiai 33,220 33,937 29,76 

ye as $486,674 $335,134 
Balance surplus...........c0- $173,258 $101,084 *$138,012 





* Other sources of income were: Sale of Bolivar County Bonds,_ 
$105,000; frum operatioas of rvads pending purchase, $72,004;-- 
makio «> us for p yeas, $615,024. 

Mr. ilson, Pres.. N.Y. (V.48, p. 854; V. 49, p. 234, 471, V. 50, 
p. 205, 312, 377, 588; Vv. 51, p. 21.) 


Louisville St, Louis & Texas —(See Map.)—Louisvilleto Hender-. 
son, Ky., 142 m., of which it owns Henderson to West Point, 12h 
miles, (complete1 April, 1889), and uses by contract with Chesa. & 
Ohio Southwestern West Point to Louisville, Ky.,20 miles. Leases, 
ee ge Senge age Hardin. & West. RR., Irvington to Forasville,. 
me 42 miles. The Ist mortgage bords are for $2,800,000, or 
which $360,000 are held in trust for extending road to a aoe 
for terminals. Trustee of mortgage, Central Trust Cv. April l, 
there were outstanding $311,904 equipment notes. Stock, $2, 420, 
000: par, $100. From July 1, "1889, to Mareh 31, a, (s Erhce 
earnings, $279,130; net, $110,240. W. V. McCracken & 

New York, Fin’l Agents. See full statement to N. Y. Stock Exchange 
in CHRONICLE, V. 49, p, 146; V. 47, p. 331, 555, 709; V. 48, p. 68; 
V. 49, p. 146, 434. 


Louisville Southern—Owns from Louisville, Ky., southwesterlx.- 
to Burgin on Cincinnati Southern RR., 83 miles; with branches A Lex-. 
ington and Georgetown. 43 miles; total, 126 miles. Leased in Dee.,_ 

1888, to Louis. New Al. & Chic., which company agreed to pay interest; 
on the lst mortgage bonds as rental; but im March, 1890. @ dispute. 
arose, and the Louisville So. was taken possession of by its owners. 
(See V. 50, 834. In July, 1890, leased for 99 years to the East, 
Tennessee Virginia & Georgia, which guarantees 5 per cent interest on. 
the new 50-year bonds, for which the old 6 ae cents are to be eta 
All net earnings after payment of fixed charges at to be — 
divided between the lessor and the lessee. See V. 51, p.51. m 
$3,500.090; par, % U. See statement to New York Boge lisobenaae’ 
C [RONICLE, Vv. ow 146; also abstract of mortgage and lease, V. 49, p.. 
‘ and Freas March 1 to Dee. 31, yet 
ings (as reported by Louisville New Albany & Chicago) were cant 9713. 
net, $144,286; rental K. & I. bridge, $133, 333, surplus, $10,952. (V.. 
49, p. 146, 269, 342, 471,540; V. 50, p. 662, 834, 904; V. 51, p. 51.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, P 
20 miles; branch, 1 mile; total operated, i es. Itis a coal 
leased and operated by the Northern Central Railroad since July, 188, 





months), gross earn- 
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INTEREST OR DIVIDEND Bonds—Princi- 
a sro ~ & te — a Bing °*| | Amount er When | Where Payabl . db Pal, When due, 
explanation of column headings, &c., seenotes} oO @ per en | ere a e, and by 
pre on first page of tabl ise. Road. Bonds Value, | Outstanding “Cont, Payable Whom Dividend. 
ne Oent’l—( Continued.)— | | 
Pence & ly RR. Ist M., Dan. to Waterville..c|) 55 |1860-1 $100&c.; $1,100,000 6 M’nthly Bost., 2d Nat.Bk.& Port. Aug’ 90-Sep’ 91 
Exten. lst M., 1870, g. , Cumberl’d June. toDan..c; 18 | 1870 | 500d&c. 96,500 6g. |A. & O. do, do 1900 
Loan for $1, 100,000, Danville Junc. to Bangor..c) 109 | 1868 | 100 &c. 756,800 7 J. & J do do Sty 2 1898 
Improvement. tA ITE PRA AA te ANE .... {1886-7 ees 50,000 444 (J. & J. do do Jaly '16 & 17 
European & North “nen a loan)...... c 56 | 1869 , 500&c.| 1,000, 6 J. & J.'Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farm. RK., 1st M., Leeds to Rae Hey | 36 | 1871 | 100&c. 633,000 6 J. & J.'Bost. 2d Nat. Bk.& Port. July 1, "1896 
Andros. RR., Bath City Ioan. ov Gnencegrecneseoccess 30 | 1866 | 100&c. 425,000 6 Q.—J. do do July 1, 1891 
Port. & Kennebec, con. M., Port. to Aug. & breh. : 71 | 1865 | 100&c.; 1,166,700 6 A. & O. do do April 1, 1895 
Manches. é Law. —Stock, 10p. C. ren’ till 1937,B. &M. eh ease 100 ,000,( 5 M. & N.|Manchester and Boston.| May 1, 1890 
Manhattan (Elev. \—Consol. Tl ipcnnintehdenins aihdiaen Be | -etse 100 | 25,891,980 llg | Q.—ZJ. N. Y.. 71 Broadway. July 1, 1890 
Dividend bond —— (See remarks)...... es Pr ee »905,035 4 A. & O. do do At Co.’s option 
Metropol. ~ 6a Praag ey p. m., $ & &....c* 18 | 1878 | 1,000 ,818,000 6g. |\J. & J.'N.Y., mercantile T. Co.| July 1, 1908 
y Manhattan)..... c* 18 | 1879 | 1.000 .000,000 6 M. & N. do Nov. 1, 1899 
N.Y. El., tet M. tpepable 18 103 aft. 1895) $&&£.c&r|) 14)]1876; 1,000 »000,0( 7 J. & J. fo do Jan. 1, 1906 
Debentures, secured by consol. mort. of 1890... --e- | 1886 | 1,000 1,000,0¢ 5 M. & 8. do Mar. 1, 1916 
Consolidated mortgage (for $40,000,000) gold. .c*| .... | 1890] 1,000 ,009,00 4g. |A. & O. do April 1, 1990 
Maricopa éd Pheniz—l1st mortgage, pia 35 | 1886 cane 540,006 6 g. |M. & N.'N. Y., Farmers’ L. & Tr. 1916 
Marietia é North Georgia—\1st M., gold, $7 ,000p.m.| 99) 1881] 1.000 554,000 6g.|J. & J.| N. _ Kessler & Co. | July i 1911 
Coens. —- &- par ae 000,s8.f.$15,000 after 1897 ¢*| 132 | 1887] 1,000 (1) 6g. \|J. & J. do do Jan. 1, 1937 
Marquette O.—Common stock ...........----..- Bee | cces 100 | 2,378,670 4 wee. | _. uu eegeeetiifes In 1888 
Pref. ~ 4 6 per cent rental, D.8.8.& A.)......... 156 | .... 100 3,278,456 3 F. & A. N. Y., 10 Wall St. Aug. 15, 1890 
ist m., M.&O., Marq. to Mich. & brs. Igr. notdr’n| 50) 1872 |100&c.| 1,427,500 8 J. & D.\N. Y., Chase Nat. Bank.| June 1, 1892 
Mort. ist M. Mich. to Anse.& brs. 40 m. ,red.at100 90 | 1878 | 1,000 576,200 6 M. & 8. do do Mar. 1, 1908 
M.,lst Anse.to Hough.& brs 45 m., red.at 105.c*ar 78 | 1883 | 1,000 1,500,( 6 J. & D. do do June l, 1923 
Gen. M. lst M. on Mar. & Weat., 21m .int. guar.c*| 156 | 1885 | 1,000 1,400,¢ 6 A. & O. do do April 1, 1925 
Mem. @ Char’ston—Tenn. State loan for $1,736,906 jj cam In trust sane > ee eee eee o> 
1st mort. ye dened bidmentbimewanneies ---- | 1854 | 1,000 »260,¢ 7 J. & J.|N.Y.,.W.H.Brown&Bros.| Jan. 1, 1915 
24 mo tt cencecedegspendsmaseenccoed .--. | 1867] 1,000 ,000,( 7 J. & J. do do Jan. 1, 1915 
Consol., gold "$14 400,000 lst on 93m. pohenene: - 292 | 1877; 1,000 2,264, 7¢.\J. & J. do do Jan. 1, 1915 
General mortg., Re ait NUR RO .c&r) 292 | 1884; 1,000 ,000, 62.\J. & J. do do Jan. 1, 1924 
Meawan Centrai.—l1st mort. (unassented)........-... ---- | 1881 | 1,000 019,000; (7) 4 |J. & J. Boston. July 1, 1911 
Priority consol. M. gold, Fas at 110 .. o’&r/1,663 | 1889) 8&2 7,000,000 5. |J. & J.| Boston & London. July os 1939 
ad ig oe ae by the Summit Branch RR. The lease is for 999 years Dividends have b : In 1884, 3 per cent; 1885 to 1887, eer 6; 


1866, and the rentai is $62,500 per annum. 

From Jan. 1 to May 31, in 1890 (5 months), earnings from coal 
and mining operations were $360,953, against $370,671 in 1889; deficit, 
69,7 26, against deficit, $33,677.—i¥V. 50, p. 230.) 

Lynchburg & Durham. In operation from Lynchburg, Va., to 
Roxboro, N. C., 83 miles, and under construction to Durham, N. C,, 31 
miles; ——p ojected to a connection with Raleigh & Augusta RR., 25 
miles trom Di am. Mortgage is for $3,000,000, trustee Mercantile 
Trust Co. Stock, $668,800 (par $100), of which city of Lynchburg took 
$250,000 and Helifax, cn: ell and Durham counties $310,000. Pres 
ident, Peter J. Otey, Lynchburg, Va. (V. 49, p. 52; V. 51, B- 84.) 

Maine Central.—Owns Portland to Bangor Me. , 1 miles | 137 
miles; branches, Cumberland J unction to Skow egan, 91 es; Bath 
to Lewiston and Farmingto n, 76 miles; total own Leases 
—Burnham Junction to fast, 33 miles ; Newport J coalen to Dexter, 

14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance- 
boro, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 miles; 
Portiand & Ogdensb urg RR., el Me., to Lunenburg, 109 miles; 
small branches, 6 miles; total leased, 336 miles. Total operated Sept. 
30, 1889, 640 miles; steam ferry, 7 miles. Since completed Dexter to 
Dover, &c.. 17 miles, and leased North Stratford, N. H., to Marbleton, 
Quebec, 93 miles. Connecting link between North Stratford, N. H., and 
ener 4 ¥ miles, is under construction by the Upper Coos RR. 

p 

Of the stock $1,811, 500 i _\ owned By Boston & Maine. 

In Aug., 1888, leased —-. for 999 yrs. and guaranteed its 
bonds; rental, 1 p. c. on Ane 3 i st three years and 2 p. c. thereafter. 

There are also $58,000 5 per cent debenture bonds due Feb, 1894, 

2,000 Shore Line 6 per aa due 1923, and $175,000 Dexter & 
ataguis 4s, due J oi 1, 1929. 
Dividends since 1876 cn been: In 1882,2 per cent; in 1883, 549; 
from 1884 to date at the rate of 6 per cent yearly. 
year ends ate” 30. pees f for 1838-89 vee in V. 49, y 3. 823. 
1885-86. 1886-87. 1887-88. 1888-89. 
Total gross earnings. $3,001,076 etry 407 $3. 389.007 $3,828,162 
Expenses and taxes. 1,820,740 1,948,480 ,199,882 2, 514,71 5 


Net earnings..... $1,180,336 $1,193,927 i 789, 125 $1,313,447 








ME ACCOUNT. 
Receipts— 1885-86. 1886-87. 1887-88. 1888-89. 
Net earnings...... —* va ,108 eae $1,193,927 $1,189,125 $1,313,447 
Other receipts......... 400 _— 8,870 99 19 18.592 


Total income..... $1, iar 735 $1,202," ae oa $1,199,044 $1,332,039 
Disbursemenits— 








Rentals paid ........ $189,000 $189 029%, aye a gH 
Interest on bonds.... pag 130 717, oes 
Dividends ............ 215, 578 315° 598 oi5'6 Oa 318° 16 





Total a ng 8 $1,111,708 $1,121,666 $1,142,208 $1,247,434 
Balance, surplus..... $76,028 $81, 131 B56, 836 "$84, 605 
—(V. 49, D. "823: "y. a p. 735.) 

MEanchester & wrence.—Owns from Manchester, N. H., to 
Methuen (State Line) 224 ~1-+ leases Methuen Branch, 3% miles; to- 
tal operated, 26 miles. Road operas since 1849. 

for 50 years from Sept. 1887, to Boston & Maine at a rental 
formas 10 per cent dividends, at which rate dividends had been pene 
years. Suit has been instituted to recover $1,000,000 sa 
due from Concord RR. 
"Oaenhat ttan Elevated.—Road operated, 32°39 miles. This w 
tee formed (Nov. 24, 1875) by ease and operate the two slovated 
ads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, all liabili- 
ties were assumed, and new stock was issued, by the Manhattan Co., Viz: 
For Manhattan, 85 per cent in new stock; for New York, ty per cent; 
for Metropolitan, 110 per cent, making the whole stock $26,0 00,000. 

There = considerable claims pending against the elevated roads fo 
damage to property on their lines, and many of these are before the 
courts. The consol. mo ago for $40,000,000 coneee Central Tr. Co.) 
was authorized in Feb, 0, to provite or prior bonds when due, for 
floating debt, for dividend d certe., and for sone ae if desired at the 
rate of $300,000 per mile of single and 8600,000 per mile of double 
track. (6ee v. 50, p. 313.) The scrip issued for Teidbede is convertible 
into new 100-year 4 per cent consols and is redeemable at option of 
company. Cash dividends were resumed in — 1890, after four 
divi idends Agi y nor oon 31 1seOe been paid in scri $4,769,577 . 

arc gross earnings were ; , 
$4,569.007 in ret tee net, $2,306 445, against $2,112, 155; Garmta Oeee 
charges, $1,366,411, against 

Fiscal year ends Sept. oa a sagees for 1880-60 was in Y. 49, p. 651. 
Gross earnings 97,42 136.216 $k 102. "662 $8, 673.871 $9, 080,881 

nees s , o ’ 
Operating expenses... 3,960,191 4,970,450 5,201,050 5,422,394 
Net a “Die Wo eke ¥3,132, 212 $3,472,821 ey ry Hl 
Interest and rentals. -- 1,806,398 554.080 1,554,080 1,554,080 


Balance 
Deduct dividends. .... 1,560,000 1 1,560,000 


| 





oS rananiad Bore 1 siete $i 918,741 $2,104,400 
1,300,000 +1,430,007 


Surplus...... secese  §99,631 “$18,132 *$618,741 ~$674,407 
—¥ Gat of this surplus $513,770 has been paid out in settlement of 


in 1888, 5; in see. Tt in —_- and Ke in scrip; in 1890, Jan. 2, 119 sorip; 
April 1, lig cash , Jae 1. nee - rE rre- of consolidated stock 
since 1883 has bee Se 19279; in 1885, 65@12339; 
in 1886, 120@175. * 1887, Q2ig@ 161 %er in — 77% @983; in 1889, 
90010939 in 1890 to J uly 18, inclusive, 1002117. 
Number of passengers carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 
Passengers. 
1878-79 ..46,045,181 
1879-80 ..60,831,757 
5,585,778 
1 


)2, 34" 943 
1883-84.. 96,702, ,620 


—(V. 47, p. 188, 592, 594; V, » SE, Be 260, 232, 327, 368, 580, 799: V. 49, 
p. 207, 227, 651, 654; V. 50, p. 138, 245, 353, 391, 519, 560, 707.) 


Maricopa & Phoentx —Owns from Maricopa, Arizona, on the 
on. Pac. RR., to Phoenix, Ariz.,32 miles. Stock is $600,000 (par 
$100). President, N. K. Masten, San Francisco. 


Marietta & North Georgia—(See Map)—Completed Ma rietta, Ga., 
to Murphy, N. C., 112 miles; branch, 7 miles, and 35 miles on Knox- 
ville extension, making total mileage at this date 154 miles, of which 
56 miles is now narrow gauge, but will be made standard. Road 
is under construction north to Knoxville, Tenn., and south to At- 
lanta, Ga.,which will make total mileage, including branche S| 260 miles. 
Stock issued, $1,560,000. About $1,500,000 has been subscribed by 
interes parties, including $275, 000 by the city of Knoxville. The 
Central Trust Co.of New York is trustee of the consol. m ortg., issued 
to extend the road. widen the gauge and retire old bon oat ae oo 
number for the latter purpose being reserved. Mor on 
from Marietta to Murp 112 m., is at rate of $16, On a mile and 
on Knoxville extension $20 000, average rate being $1 7,300. Soe 
earnings year ending Mar. 31, 1889, on 90 miles narrow gauge road, 
td against $77,438 in 1887-8; net, 77,438, against $61,900 in 

1887-8. (V. 48, p. 420, 688, 763; V. 49, p. 61 6.) 

Pad gen Mougntee & tte, Akioh., to, Ho Map Duluth South 

rquette 13 ©8 ; 
branches, 43 miles: total operated, 156 Has a land grant of out 
80,000 acres. Business consists lar angely 0 of t trans rtation of iron ore. 

Leased in petuity from Feb. 15, 1887, to the Duluth South Shore 
& Atlantic RR., rental being interest on bonds and $196,707 in cash, 
(equal to 6 per cent av =. on hud } age stock), all net — / an @©XCess 
= Ltd = common stoc PL r ending Feb, gross 

mings W ere $1,110,264; 4 $518,726; surplus » hn hase chet es, 
$195,9° 4; dividends paid (6 per cent) $196,7 ; loss to lessee, $7 

Memphis & Charleston.—(Sce Map of East Tennessee Vir- 

ove é Georgia).—Owns from Memphis to oBtovensen, Alp. 272 miles; 

anches—to Somerville 14 miles, to Florence 6 miles; leases, Steven 

to Chattanooga, 40 miles; total operated, 330 miles. Of the con- 
solidated mortgage, $1,400,000 are secured by the old Tennessee State 
lien for $1,736,906, — to @ trustee, and thus stand higher in 
value June 30, 1889. ere were $229,545 car trusts outetanding. 
The stock is $5,312, 725% i par, $25. 
The East Tennessee V = Gooreie, BE. in Sept. 25% slated & 
majority of the stock (which it owned) in the tral Trust Co. for 
control. The validity of this .owneren:? of stock was contested ya the 
minority stockholders, and in Dec., 1889, the Supreme Court of Ala- 
bama gave a decision prohibiting the East Tennessee from voting on 
ita stock, but permitting it to sell the same. In Tennessee a decision 
had been given in favor of the East Tennessee party. See also VY. 50, 


3. 
Fro te July 1, 1889, to April 30, 1890 (10 mos.), gross earnings were 
$1,512,311, against $1,353 »267 in 1888-89; net, $457,950, against a 
a nl for year ending June 30, 1889, was in CHRONICLE, 


In the year ending June 30, 1888, saroes, $1, 759,732; o- eee 757; 
lus over interest, &c., $10 888 -89 

$1, 17,928; net, $389,190; paid oeahost ox ne thy $376,¢ 680; ii interest 

and insurance on car te, tt 934; G23: Vv $4,424; also bg El princi- 

pal of car trusts, $42,994. He xy 3; V. 48, p. 398, 729; V. 49, p. 

471, 759, 789, 894; 3 Vv. 50, b 174. 03. 

Mexican Central ae gas Map.)— Mileage—Mauaju line, 
Mexico City north, to El Paso del Norte, 1,224 miles, 406 miles on Tam 
— Davision, 11 miles on Guanajuato Bream 161 miles on Guadalajara 

ivision, and 16 miles en the San Blas 7 miles 
to atone Jo aon made a total of 1,825 miles May 1 , 1890. Other work 


in progress. 
he com any S was incorporated Feb. 25, i, under Ag 

of Massachusetts, and by transfer the com nee from 
the ag ee Government, —_ Dec. Y - 87. morn » company AaB & 
eumalty tro m the Mexican ernment of $15,200 pa mile on most of 
the lines, payable with ope cent of all duties suspension in 
1885 the ad a ment from duties was resume and was 1 a Jan. 1, 
1887, rthat 1 per more overs! mone A => 
the full cent is reac L.-- stock 
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damazes to property. 1 per cent in cash and 41g per cent in scrip. 


In iBso pow funding plan w thy - era Caleorr- 
ICLE, V Pp. 191; also p. 292, 34 ). The $7,000,000 Fsonsols 
were issued pay of she coupon notes: and e tures, ote., $ 
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: Bonds— Princ - 
sip Mites | Date 'size, or| 4 mount ee pal, When due. 
For e2 explanation of column neotings, &o., see notes} of of Par out atending Rate per When {Where Fareble, and by Last 
on first page of tables Road.) Bonds} Value. Cen Payable} om. Dividend. 
“Mexican Centr ot 1oranneet). — 
‘Consol. mort., gold, $32,000 per mile......... c*&r/1,663 | 1889 | $1,000 |$53,244,000 4g. \J. & J. Boston. July 1, 1911 
1st consol. incomer.geld, non-cum. pean p. m)c*|1,663 | 1889 1, 15,973,000 3g. |July 10) Boston—when earned. |Jan. 10, 1939 
2d con.ince.$6,4C 0 p.m.red.at 50% tillAug. 1929. co*|1,663 | 1889 | 1,000| 10,647,000 3 J 7 10 = ee Jan. 10, 1939 
Old income bonds convert., not yet assented....r); .... | 1881 | 1,000 719,000 3 J 4 1 July 1, 1911 
Mex. National—1st M., £-s subsidy, drawn at 100.c*|1,064 | 1887 / 1,000 | 12,! ),000 62. \|J. & D.|N.Y., National City Bk.| June 1, 1927 
2d M., ser.‘ A,” g. yine. accum. ( or $16,675,000).c*/1,0 1887 | 500&c. »265,000 [ae 6=63—téi‘iét ss ome July 1, 1917 
24M. ser ser. “ B,” g.,inc. non-ac. (for $16,675,000).r| 1,064 | 1887 | 500 &c.| 12,265,000 6 g. |April 1 coceee cece July 1, 1917 
-3d mort., deb (ine. not cum), ZOld...........cee- r;| .... | 1887; 1,000; 7,040,00C 6 g. me 4 a7" 1, 19 
Texas-Mexican, 2d M., gold ($15,000 p. m.)..... c*| 162 / 1881) 1,000 184,00 6 g. iJ. J.|N. % hoy 32 Nassau. July 1, 1921 
ichigan a  cceantine Fj] 100 | 18,738,2 2 F. & A.\N, Gr. Cent. Depot.| Aug. 1, 1890 
Consolidated mortgage (93 ($2. eee. 000 are 5s)..c.&r| 270 | 1872 | 1,000 10,000,0 7&5 |M.& N.IN. Onion Trust Co.| May 1,1 
M. ©. Michigan Air Line, 1st M...... -....-.. c.&r} 115 | 1890 |1,000&c| 2,400,0 4 J. & J. Ys do Jan. 1,1940 
bw Line 1st M., yee ee by M.C. e. &r| 115 | 1870; 1.000 200.0 8 M. & N. do do ov.1, 1890 
M. C. bonds, mort. on Grand — Val. RR..c. & r 84 |°79-86| 1,000 1,500,0 6 M. & 8. do do pt. 1,1 
M. ©. mort. on Kal. & 8. Haven......... eoeeee-C&hT| 39 | 1889 |1,000&6) 630,000 5 M. & N. do do Nov. 1, 1939 
Kal. & 8. H. 2d mortgage, gold..............6.4r| 39 | 187 1,000 70,000 8 M. & N. do do Nov. 1, 1890 
Grand River Valley, stock, 5 per cent rental..... tones 50 491,200 24 J. & J. do do uly, 1890 
ao & Bay oy | ist en’d. and betige. aniealllle . 4 147 |1872-3| 1, 24,006 8 M. & N. do do May 1, 1902-3 
€M.C. mort. on & Bay C. RR. (regis.Q.—M.) .c.& 147 | 1881 |1,000&c| 3,576,000 5 M. & 8. do do Mar. 1, 1931 
Jack. Lang. ies . con. ny ($1,286, 600 are RB) .¢. ar 295 |71&80) 1, 2,519,000; 6&8 |M.& 8. do do Sept. 1, 1891 
‘MiddletownUn.d : Gap—istm. ext. 25 yrs in’86.c~ 13 | 1866 |100&ce. 150,000 5 g. |M. & N.|N. Y., N. ¥. Susq. & W.| Nov. 1, 1911 
_ 2d mort. guar., interest reduced to 5 per cent..c| .... | 1871 |500&e 250,00 5 J. &D. do 0 Dec. 1, 6 
Milw. Lake Shore d af ea Pe ccsecccosus a | sens 100 ,000,000 7 .--- |N.Y., N. Bk. of Com’rce| Feb. 15, 1890 
Preferred stock, 7 By t OER Ee SER 698 | .... 100 5,000,¢ 3lg iF. & A. do do Aug. 15, 1890 
Consol. mort. for 000,006 dpa 000 p. m.) = ---- | 1881 | 1,000 5,000, 6 g. |M. & N. do do May 1, 1921 
Income bonds (not cumulative) ............--.--. eee. | 1881 1,000 500, 6 M. & N. > do May 1, 1911 
4 ment bonds of 1882 ($30, COO red. cou a ---- | 1882 1,000 60,( 8 J. & J.\N. Y., 8.8. Sands & Co.) Jan. ms 1892 
ch Div., lst mortg , gold (for $3, be" 85 | 1884); 1,000 1,281,060 6g. \J. & J.) N. Y. Bk, of Commerce | July 1, 1924 
- Ashland Division, 1st mortgage, gold........... c* 40 | 1885; 1,000 0 6 g. |M. & 8. do do Mar. = 1925 
‘ Equip. bds. 1885 ($50,000 arn. conte after ’90).c} .... | 1885 | 1,000 500, 6 J. & J.\N. Y., 8. 8S. Sands &Co.| Jan. ‘ 1900 
Conv. debentures, secured by mort. of ’89, gold.c*} 531 | 1887 | 1,000 544,( 5g. |F. & A.\N. Y Bk. of Commerce} Feb. 1, 1907 
_ist Ms. on Hurley & Onton. branches (dr. at 100).¢ 16 '1886' 1,000 150,000 6g. |A. & O.| N. Y..8.8.Sands &Co. ! April i 1896 








additional being reserved for new rolling stock, etc. The consol. wert. 
securing both the priority consols. and coneol. 48 (trustee, Boston Safe 


“Dep. & Tr. Co.) covers the « ntire property, and also covers all old 1sts 


deposited, and a $6,270,000 subsidy earned and to be carved. 


(See ab- 
etract of mortgage in CHRONICLE, V. 49, p. 177.) 


Both series of in- 


“ @omes sre non-cumulative and secured by one indenture to the Am. 


“Loan & Tr.Co. First incomes received 3 per cent interest July 1, 1890. 
Frow ye l ° F meg: 30, 1890 (4 moOs.), gross earns. were $2, 245, 210, 
' against $2,066,324 in 1889; net, Ay o against $1,003,772; sut sidy 


; ~ gollections, $5357, 383, . against $297,1 


The annual report fo V. 50, p. 61, 667, gave a full account of the 
affairsof the company and its prospects, withear nings, balance sheet, 4 c. 


INCOME ACCOUNT—(U. 8. CURRENCY). 











1886. 1887. 1888. 1889. 

~ Miles operated Dec.31 1,236 1,236 1,316 1,462 
“Gross earnings. ....... $3,857,706 ey tt 578 itty: €31 $6,337,225 
Net earnings, &c...... 1,102,072 1,¢80,295 48,459 2,096,056 
Net subsidy receivedt. 58,4 37 204,845 tt 922 $12,912 
Miscellaneous...... ceo -( maeeeee couaneae 1,273 22,542 
eee net net in ~anaaanag $1,160,509 $1,885,140 $2,224.654 $2,931,510 
Tnt. on coupon notes.. *$192,013 $316,313 $316,313 $91,981 
dntere-ton ist mort. %°*736,710 1,254,677 1,357,717 1,767,595 
‘Int. on debentures... 7 187,500 250,000 250,000 180,067 
Wiiscellaneous......... 84,r=0 74,612 77,575 105,881 
Le $1,201,073 $1,895,602 $2,001,605 $2,145,524 
_ Balance. eseceeonin - def. $40,564 def.$10,462 sr.$223,049 sr. $785,986 


~* Jn 1886 only half the interest was paid in cash. { This is six 
months’ full interest, and six months half only in cash. 

t The totel net subsidy received to December 31, 1889, was $4,638,- 

94 . 8. currency. 


—(V.47,p. 626, 745, V. 48, p. 128, 189, 191, 292, 327, 368, 589, 625, 
“G32, 764, 801; V. 49, p. 83, 177; V. 50, p. 244, 275, 661, 667, £01, 8 34.) 


Mexican National Railroad (MMex.)—(See Map)—Owns from 
‘Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles; 
‘El Salto branch, 45 miles; Matamoras to San Miguel,76 miles; small 
‘pranches, 5 miles ; total owned, 1,064 miles; controls through owner- 
— | of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 

branch, 163 mites; other lines, 5 miles; total owned and controlled, 
1,232 wiles. Thisroad wa: complets d in September, 1888, and opened 
for traffic about Nov. 1. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May 23d, 1887, and the present 
‘company acquired 716 miles of road, and it also controls the Texas 
- Mexican Railway from Laredo to “orpus Cbhrisii, Texas, 161 miles, own- 
“tng all the ist mort. bonds, $1,196,' 2d mortgage bonds out of a tutal 
‘fasue of $1,380,0: 0; $2,453,750 of its —- stock out of a total issue of 
* $2 ,000; the Brownsvile & Gulf , 1 mile, by the purchase 
exican Northern ch arter, 
“ Dy the purchase of all its c opital s stock, $100,000. 

é bnew first mortgage 2,500, COO is a prior lien upon all the 


: lines in Mexico, constructed or & be constructed, and upon the above- 


securities. The bonds are redeemable on notice at par. Trus- 

‘tees, Hugh M. Matheson and Charies Magniae. Of the roceeds of this 

tasue, $1,650,000 was provided for interest and capital-reserve, the re 

mainder being ae reorganization expenate, payment of certain debt of 

old comp , and for the construction of 352 miles of mainlir anda 
ut 75 miles into the Sabinas coal flelds. 

The 2d mort. bonds series “‘ A” are strictly cumulative, and not fore 
closable while stock remains in trust as below stated; the secon: mort- 
—_ 6 A Pe ~~ “B” are non-cumuiative; trustees, Lyman K. 

A. Horsey. Third 0604 age Income trustees, C. J. Canda 
‘end H. A. Risley. Stock, $33,350 (par $100) placed in trust with 
the Farmers’ Loan & Trust Co., leaving the road in coutrol of first and 
second mortgage bondholders until it earns and pays intercst von both 
tlasses of bonds for two consecutive years, in which event the control 


_ ‘Feverts to the stockholders. See annual report for 1859 A a CHRONICLE, 


V. 50, p. ye = ee eg of property in V. 48, p. 62 
0 May 31, 1*90 “ months). earnings were 
d against $1,536,5 544 in ’89; met, $318,1 ainst $311,677. 
“Goer gTOss earnings were eRe ,404,890, oak $63,811. I 
one, #3. 660,124; net, $66 i subsidy, etc., $203,534 ; total net, 
36,§& Dedvet interest, "875 0; misce!laneous, § 2,119. Bal- 
‘ance, deficit. #49, 111—offset by aaah ay recoivable. (V. 47, p. 200, 410, 
, 532, 6€4, 709; V. 4, , a8, 547, 627, 632; V.49. p. 53, 434, 
471; Ve 50, p- 451. 480, “53 
Michigan Central. poll OF RoOAD.—Main line—Kensington to 
Wetroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 





" amiles ; total main line, 496 miles. Branches owned and leased—Mich. 


Air Line RR., 115: Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
; Kal. & 80. Hav., 39: Det. ~~ City, 148; Sag. Las | 
Br. °; > 


Canada So. branches, 10): Sarnia Chat. & Erie, 7 Ooerie & 
ra, 31; total branches, 1,026 miles; trackage Il). Cent., it miles ; 


" Sot | operated Jan. 1, 1890, 1,540 miler, of which 1,101 are owned 


157 miles of second ‘track and 716 of side tracks. Since ac- 
quired, "Battle Creek to Findley, 34 miles. 


ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and put a mor 
on the road. The other lines described above as leased are all held i by 
the on th — nominally under leases at fixed rentals, but are 
practic 

In Nov., * 1882, a close contract was made with Canada Southern for 
working "its read by the Michigan Central and for the division or 
net profits over all charges as follows—one-third to Canada South- 
ern call two-thirds to Michigan Central; but the Mich. Central is 
entitled ay an increase on this pro rtion as it diminishes its interest 
charge y pores of bonds or otherwise, and hence it now obtains 
more ye o-thirds of the net income. 

KS AND Bonps—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a re r 10 per cent 
stock. In 1872-73 paid 5 sd ge cent and 4 in scrip, but afterward paid 
no dividend till 18 om since then irregular amounts. Since 1870 





pee gy eee ~d been: n 1870-71, 10 rT cent; 1871-72, 10; 1872-73, 
5 and 4 in sc ; in 1878, 2; in 1879, 3 in 1880, 8; in 1, 6g; 
82, none wade ‘in’ 83,5; in "84, 3; in ’25 and "36, nil; in ’87 and 88, 4; 


in ’89, 4; in 1890, | Feb. 1 2 and 1 extra; Aug. 1, 2. 

The ei Ay irs f the stock has been as follows: In 1871, 1140 
126; in 1872, 130120; in 1873, 6530111; in 1874, 684@ O95 19, 
1875, 53@82%4; in on 3453 @ 651g; in 1877, 3553 @7414, 1878, 
5819275; in 1879, 73%098 ; in 1880, 75@1301¢; in 1881, Si oie : 
in 1882, '77@105; in 1883, 77@10033; in 1884, 51%0 a94lg; in 1885, 
46122@79%; in 1886, 6119298%; in 1887, 80209519; in 1888, 72@92 1g; 
in 1889, 84422991,; in 1890, to July 18, inclusive, 92 0104%. The Kal, 
& 8. H. bonds due in 1890 are to be replaced by Mich. Cent 5s due 1939. 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with emniaiontnenn and the earnings of both roads are included 
in the a below 

From Jau. 1 to Jen ne 30, 1890 (6 mos.) earnings, partly estimated, 
compared with 1859 as below: 


Bes 





=] 


























| i . 2 
Gross carnings......... ee 6,843,000 
Net earnings.......... ES 1,875,000 
Interest and rentals. ...........-ccecceecee eeeee 1,260.000 1,222,000 
concn _ainnneddieceessooceence eceee 949,000 653,000 
Propo oy to Canada Southern Co........ ees» 156,000 181,000 
seecauatemmess ee 472,000 
Dividend 2 2 per (ek cal aaa a 374,7¢4 374,764 
EE. ncoceccteesassestionnesoutés sone eco 18,236 97,236 
The annual report for 1889 was in V. 50, p. 660, as follows: 
1886. 1887. 1888. 1889. 
Miles operated....... 1,516 1, = a od 1,540 
Gross earnings........ 12,295,828 14,164,490 13,770,523 13,736,925 
Operating expenses.. 8,404,6 679 9,875, 246 10,086,606 »995,158 
Net earnings.......... 3,891,149 4,289,244 3,683,917 3,891,767 
P. c. op. exp. to earns. 68°35 69°72 73°24 71°77 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Receipts — $ $ 
Net earnings ......... 3,891,149 4,289,244 3,683,917 3,891,767 
Int. and dividends . 45,190 52,718 55.276 46,666 
Totalincome...... 3,936,339 4,341,962 3,739,193 3,938,433 
Disbursemen(s— $ $ $ 
Ren tals paid ........ 184,310 184,310 184,310 184, 310 
Interest on debt .... my ig th 2,351,619 2,336, Lb 2 328, 216 


Uan. South’n share.. 335 540,870 339 407 444 











ora mga eeteanee 32, ore 15. 938 7,731 
seanmnna tose 2,934, 319 3,109,3 2,e76,191 2,927,701 

s aes “= div’ds... 52,020 1,232, "650 863,002 1,010,732 
Li tt icsaes (2) 374,764 (4) "749 528 (4) 749, 528 (5) "936, 910 
Surplue*.... ...+ 577,256 483.122 113,474 *73,822 





« Balance to credit of income account Dec. 31, 1889, was a 164,540. 
—(V. 49, p. 403, 434, 760, 825; V. 50, p. 245, 660, 662, 904.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Stock, $149.- 
850; par, $50. Is controlled through po rrene Fm of stock by N. Y. Sus. 
& West., which pays interest on bonds. In year ending Sept. — 1889; 
net loss from operation, $6,671; def. ur: der fixed charges, $28,2 


Milwaukee Lake Shore & Western.—(Scee Map. net Lake 


Shore Junc. to Ashland, Wis., 386 miles; Rhinelander t) Hurley, poe I.; 
branches (seven in number) to Oshkosh, Wa sau, etc., 116 miles; 
branches to mines, 26 miles; spurs to mills, ete., 34 miles; total owned 





651 miles; leases, Milwackee to Lake Shore Junction, 4 miles; spur, 1 
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Subscribers will confer a great favor by viving immediate notice of any error discovered in these Tables, 
> Bonds—Prinad 
Fa car | Paar aoeet,lige Se ie er ee 
or ation of column he gs, &c., ee notes; oO oO ar per en ere Payable, an 
on first page of tables. Road.) Bonds; Value. Outstanding Cent. |Payable Whom. . Dividend. 
Milwaukee Kae Shore & Western—( Oontinued.) — 
Ext. & Imp. M. for $5,000,000, g.,s. f. not dr’n...c*} 531 | 1889 | $1,000 $2, 706,000 5g iF. & A.|N. Y., Bk. of Commerce} Feb. 1, 1929 
St. Paul Eastern Gr’d Trunk, 1st, gold, int.guar.c* 56 | 1883 | 1,000 120,000 6g. |\J. & J.\IN. Y., 8. S. Sands & Co. Jan., 1, 1913 
Milwaukee é Lake Winnebago—1at mort., gold. ..c* 65 | 1882 1,000 1430000 6g. |\J. & J.\N.Y.,36 Wall 8t.& Bost.| July 1, 1912 
Income mort., gold (cumulative). int. pai aid..... c*} 65 | 1882; 1,000 520,000 5g. |\J. & J. do do July 1, 1 
Debent., convert., g., lessee pays int. till 1894.c*} .... | 1884) 1,000 226,000 6g. |A. & O. do de April 1, 1 
Milw. & Northern—1st mort. Schwarz. to Gr.Bay.c*| 126 | 1880| 1,000 2,155,000 6 J. & D.|N.Y., Merch.Exch.N.Bk| June 1, 1910 
Cons. M. ($17,000 p. m.), Ist M. north of Gr. Bay. fi 177 | 1884 | 1,000/| 2,996,000 6 J. & D. 0 o June 1, 1913 
Mine Hill & Schuylkwl Haven—Stock 74g % rental . 53 | .... 50 4,081,900 4 J. & J.|Phila., Office, 1198.4th) July 15, 1890 
Mineral Range—Stock.........--22.c.0-seseeeesscecee- 1739} .... 100 ,000 . nh = 4 Ree ee July 5, 1887 
lst mort., due June a 1888, but not paid........ 121,| 1873 | 100 &ce. 198,000 8 J. & D.| Last paid June, 1888 Overdue. 
ist M., 2’d, on Calumet exten., convert. into stock 419, 1885 | 1,000 90,000 5 g. |A. & O.| Last paid April, 1888. | Oct. 1, 1915 
Houghto n extension, BONE .cccccccccccccccccccccces ---- | 1886 | 500 &c. 00,000 5 g. |J. & J.| Last paid July, 1888 | Jan. 1, 191 
Mortgage of October, 1886 .........--- .-++-------: ---. | 1886 | 100 &c. 214,000 4 J. & J.| Last paid July, 1887 | Jan. 1, 19 
eres is @ St. L.—1st M., Min. to Merriam Jon.c*;} 27 | 1877) 1,000 55,000 7g. |J. & J.| Last paid Jan., 1890. » Be 
st mortgage, Merriam Junction to State Line..ct| 93 | 1877 | 500 &e. 950,000 7g. \J. & D.| Last paid Dec., 1889. | June 1, 19 
ate m.,M Minn.& Dul.,Minn to White B -Lake,guar.c’ 15 | 1877 | 1,000 280,000 7 g. |M. & N.| Last paid Nov., 1889. | May 1, 1 
lst mortg., gold, oor. Al. Lea to Fort D ).c*} 102 | 1879 | 1,000 1,015, 7 g. |\J. & D.| Last paid Dec., 1887. | Junel, 19 
Imp. an .» lst & 2dser., jun. lien onr’d.c*| 360 | 1882; 1,000 4,000,( 6 J. & J.| Last paid July, 1887 | July 1, 192 
Mort. on Scnchweskern extension ($12,000 p.m.)c*;} 53 | 1880; 1,000 636,000 7 g.\J. & D.| Last paid fe, -» 1887. | Dec. 1, 191 
2d.bds.,inc.,red.at 100 g. gt teh Dodge)c* 224 | 1880; 1,000 500, 7g. \J. & J.| Last paid Jan.. 1888. | Jan. 1, 18 
1st mort gage, 6° gold, Pacific Extension ........-. . 92 1881; 1,000 1,382,000 6 g. |A. & O.| Last paid A ril, 1889. A 1, 192 
Minn. St.P.@8.S'e.Marie—M.8.8t.M. e & Ata ist M. 495 | 1886 1,000 / 10,000,0( 5 g. |J. & J.\N.Y., Mor’n, Bliss & Uo.| July 1, 19 
Minneapolis & Pac.—ist M., $15 ved ae gold. 286 | 1886 1,000 »290,000 5 J. & J. "do do Jan. 1, 193 
Consol. M. (for $21,000,000), 32 20,000 000 p.m oe 800 | 1888 | 1,000] 6,710, 5g. J. & J. do do July 1, 193 
Missour: Kansas Tex.—New stock ($13, Ak, ee 100 | 50,000, nent eden jantibes . 1.)  caeome aa 
Now ist mort., ZOl. ... .cccccccccce cor ccccccccce --|1,600 | 1890 | 500 &c.| 40,000, 4g.i\J. &D. Se Jan. 1, 1990 
New 24a mort., income (non-cum. ) for 5 years yiece 1,600 | 1890 | 500 &c.| 20,000,000 4 com. Loni és Jan: 1,19 
East Line River lst mort. .........-...--.. 156 | 1880 1,000 347,000 6 J. & D. ee June 1, 19 
Booneville Bridge,1stM. gold,guar.,s.f.dr’ nat100.| .... | 1873 1,000 752,000 7 g¢.\|\M.&N.| N.Y., Union Tr. Co. | May 1, 1906 
Missouri Pacific—Stock.............-..---+-2----00-- 5,094 | .... 100 | 44,974,850 x Q.—J. IN. ¥., Meroantile Tr. Co. July 15, 1890 
lst M., g., (Pac. RR. of Mo.) extended in 1888... 283 | 1868 | 1,000 30,000 4-z. iP. x A. Aug. 1, 19 
__ 2d M. M. ( ac. I RR. of Mo.), 8. f. $50,000)............ 283 | 1871! 1.000! 2.573.000 d J. & J. ae Go July 1, 1891 
mile; St. P., T., Clinton to Oconto, 56 miles; total leased,| up to the date shown in the table above. The receiver appointed in 


E. G. 

61 miles; total owned and leased, ng miles ; hes only 698 
miles operated. Successor in 1876 the former company 
foreclo in 1875. Preferred stock fl &® preference to tbe 
extent of 7 per cent from net earnings. e@ debentures are con- 
vertib'e into stock at par at any time eo ten days after the date 
fixed for payment of divs. on com. stock. bart ge yr bonds are re- 
deem. $30,0 000 per year at par; the equip’s of 1885 at $100,000 per year 
after S50 at 105, and the Ontonagon lst mort. $25,000 per year at par, 
and all redeemable at 105. 

The mortgage of 1889, due Feb. 1, 1929, (trustee, Central Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. Under it ere reserved sufficient bonds to retire the de 
bentures of 1887, which are now being exchanged bond for bond. Its 
sinking fund commences in 1893, and will receive yearly a sum equal 
to 1 per cent of bonds issued, but not less than $25,000; bonds being 
5 omrr ased if - ossible at 110, otherwise sums to be invested. 

vidends have been: In 1887, 7 per cent on pref.; in 1888, 7 on 
a, co 4 on common; in 1889, 6 on pref.; in Febd., 1890, 34g on pref. 
and 7 on common; in Aug., 34g on pref. 

In 6 months ending June 30, 18y0, gross perky estimated), $1,758,- 
053; net, $658,332; surplus over charges, $286,3 

The annual report for 1889 was in V. 5v, p. rine 517. 

INCOME ACCOUNT. 














1886. —" — — 

Gross earnings....... 2,317,802 3,180,621 2,836,783 3,474,667 
Net earnings......... 995,200 1,240,323 1,091,774 1,520,463 
Other receipts........ 36,181 47,733 12,989 15,294 
Total net receipts. 1,031,381 1,288,056 1,104,763 1,535,757 
Interest paid*..... ecee 490,271 517,687 579,305 671,499 
Rental and miscel..... 26,910 31,307 29,593 31,764 
TS om ~~ 507,211 548,994 608,898 703,263 

| 524,170 739,062 495,865 832,494 
Dividends............. 3 430,000 300,000 490,000 
Rate of dividend...... 3lgon pref. 7onp.4cm. G6onpref. 7 on both. 
Balance..... enced - 349,170 309,062 195,865 342,494 


t Of this balance $155,000 was used for vofemaven of bonds. 

* Of this $55,000 was used in redemption of b 
—(V. 47, ? 381, 744, 745, 803; V. 48, p. 221, 292, 460, 556, 800; V. 49, 
p. 52, 40 793; V. 50, D. 71, 107, 139, — 452, 517, 706, V. 51, p. 21.) 


Milwaukee & Lake Winneb — Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and Gana for 99 years to Wiscon- 
sin Central at 3749 per cent of 8 earnings as rental; but after 

175,000 year is received the balance of net earn ~ ppH4 is to be canally 

vided. The $1,000,000 debentures were authori — as 


into . stock; the lessee pays interest --! i till — . §tock, 

» $780,000; com. stock, $5 par of shar ares, $100. 

D vidend of 3 per cent on peel referred aI 9 ae as pata on a, 1888, 102s in 

pige'sao. 4% in Feb., 1890. In 1889, rental was $186,378; in 1888, 
’ . 


Milwaukee & Northern—(See Mav.)—Owns from Schwartzburg, 
Wis., to Champion, 254 miles; branches-Menasha and Appleton to 
Hillbert, Wis., 21 miles; Ellis Junction to Menominee, 27 miles; 
total owned, 302 miles. Uses Chicago M. & 8t. Paul track, 7 miles, 
into Milwaukee ; total operated, 309 miles. The Ontonagon & Brule 
River road is under construction from the main line to Lake Michigan 
and 46 miles are in operation. When completed it will be consolidated 
with this company. See full statement in V. 44. p. 813. Stock, 
$4,131,000; par $100 per share. The consolidated ree pan a is the 
$8,00 ),000 ited to $17,000 per mile of completed ro 

2,155, bonds under this mortgage are reserved to retire tne bonis 
issued in 1880 on the old road; on the new hoy -- $2,996,000 have been 
issued. Total funded debt J uly, 1889, $5,15 

Fiscal year now ends June 30, — es been as follows: 


























1887. 1888. 1889. 
Gross earnings.........0. -------. $976,137 $1,085,719 $1,231,091 
Net earnings..... Renate ohewdnees , $218, 573 $328,332 $392,179 
Interest on bonds...............-- 00,100 216,958 ceccccece 
I cctinahccons ccccccccces $119,473 GUSa SG... cacccede 


~(V. 45, p. 53, 613 5, $73 V. 46, p. 75; V.48, p. 399; V. 49, p. 235, 616; 

V. 50, p. 205, 590, 834 - - ; 
RMiime Hill & schuyikall Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pe Md we Pye 53 miles. Road was leased 
12 .1864,to vate & Reading for 999 years 


Railroad Co, 

‘at a rental of $326 There is tio deb and regular divi- 
dends of Totes C. are 6852 Per eat, tnore it uo dob lessee’s returns, 
Mineral BK e.—Houghton, Mich., to. Calumet, Mich. 15 
miles: branch, Franklin 6a rees) igo) Franklin, 2 miles; etal L7ie’miles. 

This road was under H. 8. Ives management, an and Oct. 
faulted in payment of interest. Overdue coupons have since been paid 








Oct. 1, 1887, de-| and a 





June, 1888, was discharged Nov. 30, 1889, and road restored to com 
amy. Pian of reorganization is being Serre In 18387, gross earn- 
ngs, $153,782; net, $97,661 ; interest, $35,544: dividend (Ti per cent), 
0,000; balance, $32, 117. Gross earnings in 1888, $99,564; net, bar” - 
67. President, Charies Bard; John Tully, Secretary, 40 Wall S8t.—(V. 
45, p. 272, 538; V. 46, p. 733; ¢. 47, p. 802.) 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, lowa, 259 miles; Pacific Division, Hopkins to Morton, 92 0 miles ; 
Kai) Branch, 2 miles; Lake Park Branch, 119 miles; total operated, 354 
miles. Leases trackage from Minneapolis to St. Pauiover St. Paul 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the 1877 mort. due June, 1927, those num- 
bered from 1,101 to 1,400, for Baro ey §$150, ,000 in all, in oe 
to those above), were assumed b be the Bur. ar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & ae Railroad 
before it was absorbed by this company. Preferred s $4,000 
issued ; common stock, $6,000,000 issued; par of both S100" po r share. 
Most of above lst mortgages are also a second lien on more = oo of 
the road. The Jan., 1888, coupon on equipment bonds went to default. 
W. H. Truesdale, President, was appointed receiver in June, 1888, in 
the foreclosure suit under improvement and equipment mortgage. 
The suit is pending but no plan of reorganization has been offered. The 
last coupon paid on each issue is shown in the table above. An 
ay ore. 5 a on the Pacific extension bonds is soon to be paid. 
omif 
here are re vd $100,000 real qutate 6s of 1881, due 1901, ealled for 
payment at 105 and interest oe = 1890. 

e Wis. Minn. & Pac., ing, Minn. , to Mankato, 95 m., and Morton 
Minn.,to Watert, Junc.,Dak.,121 m.,is leased and pues by thie Co., but 
=e t. L. has no ovligation for the bonds, $3,228,000, all of whieh 

ioheedl under the oo. R. I. & Pac. collateral trust mortgage. 
Btoc is owned by Chic. R. I. & Pac. RR. 

rom July 1, 1889, te "a. 31, 1290 (11 mos.), gross —s were 
$1,407,033, at. $1, 226, 574 in 1888-9; net, $476,851, ee 11,739. 

ear ending June 30 , 1888, gross earnings were $ ,377,889; net 
$362, 88; deticiency under a $172,051. _— 1888-89 gross earn- 
ings, a 330, 518; net, $333,958. Annual report in V. 49, p. 340. 
m= Si + 100, 662; V. 49,p 235, 340; V. 50. “~ 71, 204, 205; V. 51, 
Dp. 


Winneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—From 
Mirmeapolis to Sault Ste. — Mich., 491 m.; branches, 23 m.; fron 
re northwest to Boynton, Dak., 286 m.; total completed 
800 Connects with Canadian Pacific. This Company was formec 
May, 1888, by a consolidation of the Minneapolis Sault Ste. Marie 4 

Minneapolis « Pacific, the Minueapolis & St. Croix an 
w Aberdeen Bismarck . Northwestern. (See V. 16 vp. 538, 609. 
A large block of .e :tock is held in the interest of the Canadian 
Pacific, which company has agreed to guarantee by endorsement 4 ve 
cent interest on such bonds as assent to the reduction. (See V. 50, 
784.) S.vca—commn, $14,000, ae preferred, $7,000,000; par, $ 
The first mortg. bonds of M. 8. 8. M. & A. were issued in 1887 at $20,000 
per mile. (Abstract of mortgage V. 45, p. 243.) Tae consolidated 
mortgage of' a (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the Minn. & Pac. Dro at ma 
turity. Pocmden i 1,to May 31, 1890 (5 months), gen arnings were 
$812, 652, — t $524,0 093 in 1889; Lo $233,6 against $145,913. 
In noe ere $1, 2; net, $609, 570. In1888, grosa, 
$1, 102,4 8; net, $189, 322.— —(V. 46, p. 38, 538, 609, 771, 802; V. 47, p. 
142, 161; V. 49, p. 373; V. 50, p. 801.) 


Missouri Kansas & Texas.—(See Map) RoAD OWNED AND 
OPERATED.— Hannibal, Mo., to Denison, Tex., 575 miles; branches, 
Parsons, Kan., to Junction City, Kan., 15 miles; Denison, Tex., a 
Whitesboro 24 miles; Whitesboro to Henrietta, Tex., 86 miles Deniso 
to Mineola, Tex., 102 miles; Whitesboro to Fort Worth, (under joint 
lease with Texas & Pacific), 71 es; Denton, Tex., to Dallas, Tex., 37 
i Dallas to Greenville, 54 miles; Trinity to Colmesneil, Tex., 67 

; Jefferson, Tex., to McKinn , Tex., 163 miles; Taylor to Boggy 
Tank, 89 miles; Kan. City &Pac., offey ville to Paola, 125 miles; Fort 
ae to Taylor, 162 mt:es; other lines 62 miles. Total, May 1, 1890, 

1,776 miles. The Holden branch additional, 54 miles, is owned by M. 
K. & 7 put leased to Mo. Fac. In 1890 leased for 99 years the Kansas 

City & Pacific, now a part of the main lins to Kansas City. 
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ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southers 
Branch, the Tebo S 1 ——1 and other minor companies. In 1874 the Ham 
nibal & Central M purchased. The road was 0 “~~ by a re- 
ceiver from Dec. 30, is74, 4 July 1,1876, bo the on Trust Come 
pany of New York k possession. On . 1, 1880, the company took 
ey ae of its fh the tn dian Terri the overdue coupons. The company 

a land grant ry of 3,622,400 acres subject te 
the extinguishmen title, The "Booneville Bridge Come 
pany is a se a ore ration. 

In May, 1 oe ry to the Mo. 7 _ aie 
made without _ Hiab ty of the lessee for interest, etc. 

Qn June 1, 1888, the M. K. Se ene Ce ie ie terest paper permeent 

suit was begun; H. C. Cross and 
appointed receivers in Oct., 1888. Pog a ge Denese @ 
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RAILROADS Miles | Date | Size, or re : INTEREST OR DIVIDENDS. wal When due, 
4 oun val. aue. 
f colamn he &3., see notes} of o Rate en |Where Payabie, and by| Stoc 
Fore explanation. of os nae oe. Road.|sonds| Value. |Ottstanding| Cent, | payable Whom. Dividend. 
Missouri Pacific—( Continued )— 
1st mort. ona : tin 8t. Louis (Pac. RR. of Mo.).| .... | 1872 [B500&0 8 M. & N.\N. Y., Mercantile Tr. Co.} May 1, 1sss 
ist M. wrond. . (Pac. RR. of Mo.), cvuar........ 13 | 1873 500 6g. |A. & O. do do Oct. 1, 1893 
3a M. (covering all property of y "RR. of Mo.).| 296 | 1876] 1,000 7 M. & N. do do Nov. 1, 1 
lst mort, on 3t Louis & Lenieaves Mo. Pac.)....| 55 | 1880 | 500 &co 5 F. & A. do do Aug. 1, 19 
Consol. M.,g., $30,000,000 ($1 :286,000 res’d).c*}1,060 | 1880; 1,000 6 g. |M. & N. do do Nov. 1, 1 
Collateral trust bonds, gold ($15,0 )...c*&r|1,120 | 1887] 1,000 5 g. |M. & 8. do do Jan. 1, 1917 
Collateral trust bonds for $10, 000,00 peeneen bene ---. | 1890 eonn 5 F. & A. do do 1920 
Ler. & Caney Val. RR. 1st M, tM, g.6u. (¢ ($10,000 p. m.)¢* 1886 | 1.0CU0 5g.\J. & J. do do July 1, 1926 
Verdigris Vall. Independen .»18t M.,g.,guar.| 75 | 1886; 1,000 5 &. M. & 8. do do Feb. lI, i. 
} aa = a” ms aj thse o* 310 ig7s '000 4 £ M & N ‘ New York or +e May 1, 1897 
mo 1S Mic. naadbhenaolts ue coegtte ons ‘ . |M. ‘ ’ ‘ 
Arkansen Branch, 1st mort., gold, land grant.| 99 | 1870; 1,000 7 ¢.\J. & D.[N.Y., Mercantile Tr. Co.| Jupa 1, 1895 
Cairo Ark. & T., Ist, gold, coup. or registered. . 71 | 1872 | 1,000 7g.\J. & D. ft do June l, +4 
Cairo & Fulton. 1st, gold, on road and land ....| 304 | 1870 | 1,000 72. \J. & J. do do Jan. 1, 1891 
my —. and + oS a "M., for $45,000,000, g|1,272 |’81to’7} 1,000 5 g. |A. & O. , yo A 1, 1931 
ar trusts, series Dand E........ ........--.-+.. Oe phe oate nan aa) ll Na. OR bee 
Kansas & Arkan. Val. 1st M. $20,000 per m. g..| 165 | 1887] 1,000 5g. \J. & J. do do Jan. 1, 1937 
Little Rock & Fort Smith—1st M., land gr. sink. fd.| 165 | 1875 | 500 &. 7 J. & J. do do Jan. 1, 1905 
Ten-year coupon notes (SCTip)............+00 shall Séeinllleane éand 7 J. & J.\ Boston, E. —, & Co. noaebed 
Sedalia Warsaw & Southern, lst mort.... ....... ---. | 1880] 1,000 G M. & N. Go May 1, 1910 
Little Rock Junct’n, lst & 2d M. ($35,000 are 24) 1884 1,000 7 A. & O. a0 April, 1914 
Mobile éd Birm.—1st, g., guar. ($20,000 pot ..c&r| 147] 1887] 1,000 Sg. iJ. & JIN. "2 “Chas. Nat bp ie Jan. 1, 1937 
Lote pewphin dt, Weuaubod cases ees] sé | tert | Tobe BEF & Ble) ella SesetWan| sunt aggr 
arTa—oni M. (PovVvy,VVY APO OB).....---- ’ . e ‘“ ’ 
Movive ¢ Ohio—1st M., 2’d, Mcb. ay 472m. of 472 | 1879 | 500 &e. 62g. |\J. & D. N.Y. Permety L.&.TCo. ) 
1st mort.,exten.,gold, Colum. to Cairo & branch.c*| 55 | 1883 | 1,0uv0 6 zg. + do July 1, 1927 
Gen’! M.(int. may be paidin scrip till’92) lL. g: s.f.c*| 527 | 1888 | 500 &c. 4 .& §8.iN.Y. Gallatin Nat.Bank| Sept. i, 19 
a sr i spoome Geben.. I Dwg 2p.c.Mch.1,1890) .... re sina Z Yearly.|2% paid March 1, 1890 —_ oe F ae 
pref. income debentures. ................------. wnt nes ian 2 keels . by 8. 
Equivment bonds (#60, 119: of these are car trusts)} .... |’84to’9; 1,000 6 Quar. |N.Y.,Farmers’ (..&T.Co.| Var. ,’90 to ’99 
Monterey & Mex. Gulf—1st M.. g. $25,000 per m..c" 50} 1888 | 1,000 5 g. |M. & N.|New York and London.|Nov. 1, 1938 
Montgom. é Eufaula—1st, 8. f., $15,000 not drn. c*! 81! 1879! 1,000 6 J. & J.'N.Y.Kessler&Co.54Wall) July 3. 1909 





made by the Missouri Pacific Co., lessee. 
reorganization was offered by the Olcott Committee, but this was 
changed, and their subsequent plan was brought forward in November 
and outlined in the CHRONICLE of V. 49, page 719. 

In accordance with the plan there are issued $40,006,000 oan 
mortgage 4 per ceut 100-year gold bonds, interest commencing June 1 
1290, and $20,000,C00 2 a 4 per cents bonds, on whic interest 
for five years shall be payable if earned and non-cumulative, but after 
five heey shall be a fixed chérge due and payable by the company, 
whether earned or not. The new stock is $13,000,000 4 per cent 
non-cum. pref. and $47,000,000 common stock. Supposing all the prior 
issues to be converted into new bonds, the company’s interest charges 
after reorganization will be as follows: Interest on $40,000,000 new 
firsts, $1,600,000; interest aud sinking fund of Booneville bridge bonds, 

77,320; (total fixed interest charge, $1,677,320;) interest on $20,000,- 

00 second mort gage 4s, $800,000; total "interest charge ahead of 
preferred stock. 2,477,320. 

The stock of the International & Great oo! Railroad was acquired 
- Missouri Kansas & Texas in May, 1881, by an exchange of two 

ares of Mo. Kan. & Texas stock for one of interaat. & Gt. Northern. 
This stock (97,284 shares) which had been deposited in trust to secure 
advances made by Missouri Pacific, was,in Feb., 1890, sold at auction, 
and it will hereatter, in accordance with the Oleott plan, be beld jointly 
by the Missc uri Kansas & Texas and Missouri Pacific, the control being 
vested in Mr. F. P. Olcott, who will hold 1,000 shares. 

STOCK AND BONDS. —Prices of stock have ranged as follows since 1877, 
viz.: 1878, 2@748; in 1879, 533035 in 1880, 

@54; in 1882, 263g@421y; ‘in 1883, 19130347 @; in 1884, 916@ 

1885, 14+2@371¢; in 1886, 2143844; in 1887, 16190344; in 1888, io@ 
1833; in 1889 9@14; in 1390 to July 18, inclusive, 9%@205.. 

See abstract of consol. mortgage of 1871 in CHRONICLE, V. 47, p. 227, 
and of general consol. of 1880 in V. 47, p. 170. 

Last annual statement was in Culpomncan, V. 50, p.620. Earnings for 
1888 and 1889 were as follows: 


TRAFFIC AND EARNINGS. 

















1888. 1889. 
Miles operated (average).............0...- 1,612 1.711 
Operations— 
i 1,109.333 1,089,708 
ES EEE 55,036,113 56,226,926 
Rate ny passenger per mile.............. "0264 ‘O281 
Freight (tons) moved......... nednentinaws - 2,143,356 1,969,756 
Freight (tons) mileage,................-..-. 411,445,421 557,455,530 
Average rate per ton per mile....... | ‘0109 "0104 
Earnings— 
ETRE ta ae Le $1,456,346 $1,581,567 
ith cicontbcemibiminsepheboanbnasiaibe 4,408,225 5,792,711 
I, cacinenesesecveedsenccodbebin 456,382 544,166 
Total gross earnings. ...............- -- $6,320,953 $7, 922,444 
Operating CXPONBeS. .....cccccc.ccccccccece 4,907,261 5,563, 328 
ee IE. .. cn cusccdsmtonnnncooahecs $1,413,691 $2,359,1 16 
Operating SS to to cagatngs, per cent. 776 70°22 
Extraordinary CXPOMSOS. .....cccccecccccce == eee cwe 689,678 
yrets ice cccmsncns.csetionnen $1,413,691 $1,669,436 
—(V. 49, p. 22, 114, 173, ae 300, 341, 434, 549, 544, 580, 616, 617, 


719, "766, 789, 825, "856 6; V. 50, 71, 107, 138. 205, 244, 313, 352, 353, 
391, 423, 452, 454,590, 620, 662, "263, 735, 771, 801.) 


_ ienourd yy OWNED AND OPERATED—Operates main 
e St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant » Mo., to 
Joplin, Mo.,. 133 miles; Verdigris Valley Independence & West. "RR. and 


exten .— Leroy to Deering, Kan., 81 miles; Leroy & Caney Valley—Roper 
to Peru, Kan., 52 miies; Saal 1 lines, principally ir in Kansas — is- 
souri ri, 654 miles ; total Missouri Pacific system proper, Jan. 1, 1890, 


1,416 miles. Also operates “Branch lines,” including the following— 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 nmles; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
phie & Ati., Western Div., 139 miles; and Pueblo & State Line, 151 
miles :-—which form @ continuous line from Ottawa. Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver, 
Memphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles ; 
ther lines, 543 m.; total “ Branch ene Jan. 1, 1890, 1 703 m.; Mis- 
souri Pacific and branch lines, Jan. 1, 1890, 3, 119 miles. Also operates 
Centra) Branch Union Pacific, 385 miles; Sedalia Warsaw & Southern, 
Sedatia to Warsaw, 42 miles; St. Louis Iron Mountain & Southern, 1,268 
miles; Little Rock & Ft. 8. land Little Rock Junc., 172 m.; Kan. & A rk, 
Vailey, 165 m.; total, 1,875 miles. Grand total Missouri Pacific mileage, 
Jan. i, 189 f miles. ‘Since acquired, Houston Central Ark. & 
_ Nor., McGehee, Ark, to Riverside, La., 118 miles. 


ORGANIZATION, LEASES, &c.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6,1876. The present company was a consolidation in 
Aug., 1880. cunbrecine the Missouri Pac. and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in Ma , 1881, on the basis of three shares of Mo. Pac. for four 
Shares of Iron It., and the St. L. & Iron Mt. stock is held by Mo. Pac. 

















In October, 1889, a plan of ; [ grock AND BonpDs.—Under the new regime the payment of dividends 
| wee. begun on the present stock in ’80, in which year 14s p 


. 6. Was aid. 

vidends since have been: [n’81,6; ‘in 82, oe; in ’83 to O87 incl.,7; in 
"#8, 544; in ’s9, 4; in ’90, “ty 1 p.c.; April, 1 ; July, 1. Range of stock 
a since 1882 has been: In’8 , 862106%; ‘in "84, 6314@100; in ’85, 

9192@111%; in ’86, 100%@119; in "87, 84% 0112; in ’88, 6614 289%; 
in ’89, 6415078; in 1890 to J uly 18, inclusive, 69% @79. 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they falldue. See abstract 
of mort. containing descriptions of prior liens, elk V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Tr. Co. of N stee) )are 
secured by mortg. bonds of new railroads at $12,000 or gi5, C00 per m. 
For securities pledged, &c., see CHRONICLE, V. 46, > P- 678. 

In May, 1890, stockholders had the privilege o subscribing to $7,- 
000,000 collateral trust bonds due in 1920, issned for the purpose of 
er ing debts incurred for new construction, ete. (See V. 50, p. 669, 874.) 

he stock is to be increased by $10,000,000, of which $i, 000 ,000 
to be given as bonus with the $10,000,000 collat. trust bonds, $2,000,- 
000 in exchange fcr Iron Mbt. stock ‘and the remainder to be issued as 
the stockholders may from time to time determine. The Leroy & 
Caney Val. RR., in Kansas, 80 m., is leased and bonds a 
Pacific as also the Verdigris Val. Independence & Western. 


OPERATIONS, FINANCES, &C.—The annuai report of Mo. Pacific for 1889 
was in the CHRONICLE, V. 50, p. 389. The earnings and income account 
were as below. Theé gross ea©rD ings, operating expenses and surplus 
commengs of all lines operated for the years 1888 and 1889 were as fol- 

ows: 


All lines— 1888. 1889. Inc. or decrease 











Miles operated, meen » te 5,019. Inc. 206 
Total earnings........-.--.- ~. $22, SIT 453 $23,493,467 Inc. $1,304,013 
Total expenses............. 15,852, 842 15,532,883 Dec. 319,958 

Surplus earnings....... $6,336,611 Zeon? Inc. $1,623,971 
Ratio op. exp. to gross earn. 71°44 4p. ¢. 66°12 p.c. Dec. 5°32 p.c. 


For the Missouri Pacific proper and branches (3,119 miles), not in- 
cluding Iron Mountain and other auxiliaries, the 1eport was as follows: 


EARNINGS AND EXPENSES. 


























1887. 1888. 1889. 
Miles operated Dec. 31.......... 2,796 3,119 3,119 

Earnings— 

P EE a ee $2,845,458 $2,939,725 $2,665,354 

line ten ennnedh peeusunaies 8,437,017 ae2 949 8, 286, 682 

Mailexpress and miscellaneous. 1,597,114 1,647, ‘967 1, 624, 184 

Total earnings........ ....... $12,979,589 $12,378.641 $12,576,220 

Total operating expenses........ 8,286,594 9,411,980 8,868,828 

RL, occcnnsenetacmanmet $4,692,995 $2,966,661 $3,707,392 
INCOME ACCOUNT. 

Recevpts— 1887. 1888. 1889. 
Net earings pee wees $4,692,995 $2,966,661 $3,707,392 
Dividends, interest, ee -- 93,014,262 941,376 1,981,790 

Total net income....... ----- $7,707,257 $3,908,037 $5,689,182 
Disbursemen(s— 
Interest Al besaedsseaneons . $2,349,407 $2,535,718 $2,458,485 
AT SERIE 3, 008. 174 *1,539,120 1,758,994 
te of dividend. RE EO 7 *3 4 
SE 762,265 eet. 523 793,275 
Commissions on —— ES ae 50,000 sbaseontl > 
Loss on St. L. & San Fran. stock openedas 383° 230 cecctels 

Total disbur t8.....-22--- $6,119,846 $5,549,591 $5,010,754 

Balance for year Re og +$1,587,411 —1,641,554 +$678,428 








*The dividends actually paid in the year 1888 were 54 per cent, but 
the income account in the report gave only 344, as above. 


8T. LOUIS yal MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
Texas Line, 490 miles; branch lines, Minera] Point, Mo., to Potosi, Mo., 
4 miles} Ron Mo., to Belmont, Mo., 120 miles ; Poplar Bluff, Mo. 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, "Ark., 
34 miles; Knobel to Helena, 140 miles ; : Newport to Cushman 46 
m.; Neelyville to Doniphan, 20 ms Fe mang to Jackson, 16 m.; * Arkan- 
sas Valley Div. (formerly L. Miss. R. & Texas), 113 m.; Warren Br., 
49 m.; Bald Knob to Memphis, hog 93 m.; total, Dec. 31, ’89, 1,208 m. 

There were yet out Dec. 31,1889, $344, 914 of old income bonds of the 
severalissues. The Mercantile Trust Co., of New York, is trustee of the 
general consol. mortgage for Sr peg 000. The stock g 25,763,950) is 
nearly all held in the treasury of the Missouri Pacific Railway Co., much 
of it having been retired in May, 1881, by the issue of three shares of Mo, 
Pacitic stock for four of 8t. Louis & tain. The sales of landin 
Arkansas on which the Cairo & Fulton bonds have a lien are given in 
the report for ad on 42,049 acres at $2°94 per acre. Lands in 
Arkansas unsold D 31, 1889, 726,892 acres; in Missouri, 96,984 
acres; of Lit-le Rock ‘& Fort Smith RR., 545,810 acres. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
For explanatio n pa ee &¢c., see note — “a _ Amount — pal, When Due 
on of co age, C., see D Oo 0 ar Rate per| When |Wh Blocke—Laat 
n first page of tables. Road.|Bonds.| Value, |Ottstanding |“Go, Pe" parle” Whom an P| Siccke Las 
Mont, Tusc. dé Mem.—1ist M., gold, 000 p. m..c*} .... | 1889 *. peed 6 g. J. & D.IN. Y., Metro olitan Tr.| Ju 
m n’s La.d Tex.—1st M M. iw. 0 O. to Morgan City).c*} 102 | 1878 7. 4 A. & O.'N.Y.,8.Pac. Co. 23 rene April, i918. 
lst mo , Alex. Entenaben, TD tse canine ---| 157 | 1880 1000 6g. |J. & J. do July 1, 1920 
x dé tock, 7 p. c. guar. D. L. & W...... 132 | .... 50 314g J. & J.| N. Y., Del., Lack & W July 1, 189@, 
let mortgage, iiasanenativees sesecssees| 84 | 1864 | 500 &e. 7 (|M &N. do do May 1, 1914 
EEG AEE TELE TE ALLS LI 84 | 1866 | 500 &c. 7 EF. & A. do do Aug. 1, 1891 
a ---. |Var’us| 1,000 7 J. & J. do ao Jan.1.1 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)| .... | 1871 | 1,000 7 A. & O. do do Oct., 1901 
Consol. M. ad po A oy ae ,000 pow guar. D, L. & W.c*&r| 137 BabA: 1,000 ie - J. & D. do do June 1, 1915. 
Ge Pen ccnccateccoscedéeoscccoces tian seee anak és a 
Morris & Essex Extension stock, gaat, 4 pereé..| ““@|" 100] 277 2 MEN. 0 May, 1890 
Nashua é Lowell—Stock,9 p.c ren’],92 yrs,B.&M.j 15] .... 100 4144 M.&N. ween, Co.’s Ofte, May 1, 189@. 
Bonds not mort ($100,000 are are g. 58, J. & J.,1900).¢ os, Ae 6&5¢.\F. & A. do 1893 & 1 
Hashvitle COhatta a dé St. Louis—Stock.......... _ | ji 100 14 | Q.—J. |New York & Nashville. July 15, 189@.. 
1st mort. (for $6,8 Dien on iandmdee nakeed c*ar| 340] 1873) 1,000 7 J. & J.|N.Y., Continental N.Bk.| July 1, 191 
2d mort.. \~ or silver SS eeheheninhe eeeneuahe e*ar| 321 | 1881]; 1,000 6 J. & J. "do do Jan. 1, 1901 
Bonds held by U. 8. Government. ...............--. 321 | 1871 | 5,000 4 J. & D. do do June 1, 1891: 
1st M.on Perteen. and McM. bre. NR, 000 p.m. alr 125 | 1877 1,000 6 J. & J. do ao Jan. 1, 1917- 
let mort. on Lebanon Branch...............--.-. 29 | 1877 1,000 6 J. & J. do do Oct. 1, 1917- 
1st M. on Jasper Br. ($90,000 are 8s, due idd6ie* 31 |’77-°83| 1,000 6¢.&8 J. & J. do do Jan.,1906 & 28» 
lst M. on Centreville Branch, gold .......... e*&r} 46/1883) 1,000 6g. \J. & J. do do Jan. 1, 1923 
1st M. on Tracy Cit ty Br, (Tenn. C. & I. RR.).c*ar| 20 | 1887] 1,000 6 6S, & J. do do Jan 1892 to’17- 
1st M. on Bon Air Br., 10-308, $20,000 p. m. ..c* 711887] 1,000 6 J. & J. do do July 1, 1917- 
Consol. M., g. (for $20, 000,000), $20,000 p. m..e*| 650 | 1888 | 1,000 5 g. |A. & O. do do April 1, 1928. 
Duck River RR., 1st M.,$6,000 p. m., assumed.c*}| 48 | 1876 | 500 &c. 648 J. & J. do do Jan. 1,1896 
2d mort., it. i AMO Be e*| 48/1881]; 1,000 6g. |\M. & N. ss do Nov. 1, 1909 
Fasheiie é Decaitur—Stock, guar’d 6 p.c.by L.& N.; 119 eee 3 J. & D. ashvi ille. F june & 1890... 
st mort. eae s. f. ($200,000 held n stock fund); 119 | 187 1,000 7 J. & J.) N. ios 50 Willem St. 1900 
Nash. Flor.dé Sheff.~ 1st M.for $2,500,000,¢.,guar. < 91 {1887} 1,000 52. |F. & A. do aan » 1937. 
Nashvilie d Knoxviile—1st mort. f 2,000,000. . ---- | 1888 | 1,000 6 M. & N./N.Y., —_— Tr. Co. 1918 
ee yr alg 10 p.c.ren’l, 99 y g., N. Y.N.H. ot «Sere 100 5 J. & J.;,New Haven, Ct., Treas.| July, 1890. 
a lel a a lll 61 | 1883 |1,000&c) 4 J. & D. do do June 1, 1913: 
Desquehen al. —Stock, 5 p.c. guar. till 1904,L.C. EN. Be? wace 50 2% 'M. & 8.iPhila., 226 South 3d St. Mar. 1, 1890. 
































The Little Rock & Fort Smith road was absorbed by an exchange of 
ite stock in 1887 (4 shares for 3 of 8t. L. & I. M.). See title of that com- 
ny in SUPPLEMENT of May, 1888. and previously. On Dec. 31, 1889, 
eL. R. & Ft. Smith bad outstanding $356,510 coupon notes. 
The St. L. & I. M. report for 18:9 was published in the CHRONICLE, 
V. 50, p. 390, and the in: ome : ccount was as follows: 


INCUME ACCOUNT. 














Monterey & Mexican Gulf.—/(See Vap.)—Owns road in opera-~ 
tion from Monterey, Mex., to Linares, 100 m., and extension completed: 
in March, 1890, north to Vendito, 67 miles. Under construction from: 
Linares to Tampico, 233 miles. Lhe Central Trust Co. of + 4 York. 
is trustee of the mortgage. Sinking fund after November 1, 1898, 
but bonds cannot be drawn. The Mexican Government gives this road: 
a subsidy of $14,2 < per mile in 6 per cent silver bonds. Gen. Trevino. 
President. Mexico; T. S. Bullock, Vice-President, 40 Wall 8t., New York;. 


Receipts— 1887. 1888. 1889. J. J. Fisher, Second Vice-President, St. Louis. Mo.; Emeterio de la Garza, 
Gross earnings............-...-- $3,331,822 $8,084,646 $8,964,795 | Third Vice- President, and representative at seat of Government, Mon- 
se $3,483,392 $2,994,614 $3,773,355 pen aang Vv. ~— Wilder, yg A and Fog hd ty a a 
NEB. . 222 20e-eeerecerenee 9259s on? n, General Manager, Monterey, Mexico; am en 
Other rece pts eeeccanes eaeaevceceses 118,502 60,239 288,529 —a oe saeee, be wits Mexico: a Sanat, a Passenger 
ent, Monterey, Mexico; oplan, Gener reight and Passe 
Total net income .........--. $3,601,894 $3,054,853 $4,061,884 | 4 pent, Monterey. Mexico; W. H. Davis, Auditor, Monterey Mexico. 
Disbursements— —(V. 48, p. 764; V. 49, p. 300, 540; V. 50, p. 71, 484, 662, 904.) 
on bonds ae6eee $2,358,397 $2, ye 003 9.007 ee Mont omery & Eufaula —Mont ry to Euf aula, 86. 
Taxee, bridge Capences, wansoenett 1,692,052 ; win atnen ,030,248 | miles. ‘the road was foreclosed May l, 1879, bo bought by W. MM. ‘Wadley, 
i: plains saataas alee tn ine Be. = i eyo company organized. -_ oan -4 = cote 9S 
i ict seainas ’ 816,303 $3,821,018 | \en of Georgia, and interest paid by the rent tock is $620, 
. nocache pay nerd yes ane $ +240,86g | #1 owned by Central RR. of Georgia. In year ending June 30, 1888, 
alan YOAP.... cones eeeeee ’ * gross earnings, $316,845; net, $135,234; surplus over int tenest,. 
—(V. 48, p. 189, 365, 369. 800; V. 49, p oe. 540, 690, 789, 825; V. 50, 234. 
p. 174, 245, 275, 389, 51Y, 669, 703, 874: V. 51, p. 84.) wentqomers Tunenioosn, & Teommpete—(iee oy - p senaee. 
Mobile & Birmingham. —(Sce Map East Tenn. Va. & Ga. — t n — Under construction trom ontgomery, a.» 8 
: b bama Midland, to Artesia, Miss., on the Mobile & Ohio aud. the Illinois. 
Mobile to Marion JUNC. Ala. oD toe eet Tern Vee Ga roe, aoa | Central, 183 miles. Mr. J. W. Woolfolk, President, 45 Wall 8t., N.Y. 


147 miles, opened in July, 1888. Abstract of mortgage VY. 45 
E. T. Va. & Ga. owns a majority of the stock and guarantees principal 
and interest of bonds. Stock, $3,000,000 (par $100), and vr — le 


Morgan’s Louisiana & Texas Railroad & Steamship Co.—~. 
(See Map of So. Pac. Co.j—The road owned is from New Orleans to Che, 


>. 


4 23, 1888, $627,500. In year ending June 30, 1889, — e, 2 es; branches, 55 m.; oo eyville to Alexandria (un 
ing, $172,360; net, $8,840; interest, $145,390; deficit, o S136, 550. track ement), 24 m.; total, 283 miles. In Feb., 1883, the stock wam, 
—(V. 46, p. 320, 678; V. 47, p. 383, 442.) sold to the South. Pac. parties, and eo. 95 Ox Com any ~ a 3k, 
1889) $4,062, 700 out of the whole stock of 000,000; par, 8 


Mobile & Dauphin Isiand *} & Harbor Co.—-Projected 
from Mobile to Dauphin Island, Ala.,36 miles. Stock authorized $3,- 
000,000; outstanding $90,000. Robert Sewell, N. Y npn ae 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, , 85 

Common stock, $1,137,121; pret. stock, $137, 608, a ae 630 

Pike Co. stock; par ar, 100. From June 1, 86, road was leased to the Cen- 

tral of Ga. (which owns $598,751 stock) "tor 99 years at a guar. dividend 

of 11, p. c. per annum on $670,956 stock. Of the Londs $200,000 are 6s 
and $800, 4s. In 1887-8 gross earnings $224,093; net, $96, 606. 


Mobile & Ohio.— (See Map.)—Owns from Mobile, 7" to Columbus 
Ky., 472 wiles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
also branches to Starkville, &c., 34 miles; total owned, 527 miles; leases 
St. L. & C. RR., Cairo to 8t. Louis, 152 miles, and track to Mil)stadt, 9 
miles; total operated, 688 miles. In 1886 the leaseof the St. Louis 
& Cairo RR. (161 m.) was taken for 45 years at a rental guaranteed to 
amount to $165,000 per year. Stock authorized, 810,000,000; outstan - 
ing. $5, ‘apeee Lands June 30, 1889, were 822,659 acres, valued at 


compar\y’s property consisted of 17iron poh en ne plying Oh ol NewR 
York and New Orleans and between Gulf ports, also wharves, ware~. 
houses, and terminal facilities, Desides the cap‘tal ‘stock of raipoad ame) 
other companies, ~_ am = and = in the capital stock of the, 
Houston & Texas Central Co., &c. There are also. $25),-. 
be 6 5 p.c. “hee Orleans Opelousas. % G. W. bonds due “1899, assumed, 
y this company. In 1888 gro ss earnings were $5,226, 102; Roby 
ai, 718,678. Dividends in 1838, 2 p.c.; in 1889. nil. From Jan.1 to May 
31, 1890 (5 mos.), gross earnings were $2, . 656, against $2.085,21&. 
in 1889; net, $601,907, against $580,139. For year — STOSsy, 
$5,366,666; net, $1, 539, 295; surplus over charges, $968,942 


Morris & Essex.—(See M-pof Del. L. @d W.)—Owns from Hobokea, N; 
J.,to Phillipsburg, N. J., 85 es; branch, Denville, N. J., via Morris d&, 
Essex Tunnel, to Hoboken, RH. Jd. m.; leases Dover to Chester, 10 m; 
Newark &@ Bloom. RR., 4 m:; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. k. & W. RR. The lessees assume.. 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on,. 
the capital stock, and they also agree to pay 8 per cent in case the, 


$415,891. Morris & Essex earns 10 per centon its stock in any one year after the, 
In May, J soe the new 4 per cent mortgage for $10.500,000, (trustee year 1874. The Morris e: Essex is important to the Detadase Laeka;. 
Farmers & Trust Co.) was issued to pay floating debt, retire deben- wanna & Western as a route with terminal facilities on New York Hars. 


tures, etc. vontil after Sept. 1, ’Y¥l,iuterest on the bonds may be paid in 
scrip, fundable into b'cs of same issue, and the March, ’89, coupons were 
80 paid; the Sept., ’€9, coupon was paid half cash and haif scrip; March, 
790, coupon all in ‘cash. There can be no foreclosure under this mort. till 
four coupons are in default. Of the total amouut authorized under this 
mortgage there was, June 20, 1890, $8,066,4U0 outstanding, $300,500 
in sinkivg fund canceled, $259, 600 held to exchange for debentures 

and $2,187,000 still in the company’s treasury, this latter including 
the amount intended to fund Biareh and September, 1889, coupons. 
See mortgage abstract, V.47, p. 8 

From July 1 to Dec. 31, 1889 by mos. ), gTOSs revenue was $1,578,°96, 
- ee $1,405,424; net, $564, 993. against $461,714; surplus over tixed 

arges, betterments, etc., $104,218, against a deticiency of $14, 

year ends June 30; the prelimivary report for 1888-89 was in 

VY. 49, p. 113, and the later report in V. 49, p. 688. 


INCOME ACCOUNT. 
































bor, but the actual earnings on the road show a large —— deficis fon. 
the lessee company after the payment of rental. Theloss to lessee w 
in ’80, $1,012,416; in’81. $989, 890; in’82.$941,540; in 333. $1, —s 218 
in ’84 about $1,100, ; in °85 and ’86 about $900,000. 88S, 
goss haa! of rvad proper (119 miles) were $4,921,636; ne $R~. 

274,51 

Nashua & te ig from Lowell, Mass., to Nashna, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowelk. 
was made. [n 1837 "lease was transferred to Boston & Maine RR. Ca 
which pays a rental of $73,000 (9 per cent on stock). The funded debt xa 
$300,000, principal and interest, is assumed by the lessee, and 
lessor holds the lessee’s notes for the same amount—$300 ,000. (V. rn 
p. 143.) 

Nashville Chattanooga & St. Louis, — (See Map.) — Owns, 
from Chattanooga Tenn., to Hickman, Ky., 320 miles; branches— 
Wartrace, Tenn... to Shelbyville, Tenn., 8 miles; Jasper Br. to Inman 


Teal 1885-86. 1886-87. 1887-88. 1882-89, | and Dunlap, 43 m.; Nashville to Lebanon, 30 m.; . Me e Br. 
Milés 61 m.; Fayetteville and Huntsville Br.,66 m.: Centreville Br., 46 m.; 
— oa ie oe ci prey We t Nashville Br; 3 nilo8; a, — ted Jun 30, 1889. 653. 
iles; West Nashville Br., 3 miles; total opera une 
Gross earnings ...... $1,962,328 $2,431,381 $2,629,536 $2,881,474 hy he to subsequent acquisitions, see V. 50, p. 735, 771, and V. 51, 
Net earnings......... $506,744 $637,713 $710,392  $934,781/| p. 22. 
Other receipts........ @OOGS ccecccse == cawccces §8=—« ecto A majority of t of Ge ge ($3,385,000) is owned by the Louisville &. 
Nashville R inpan 
Total net..... eee» $547,726 $637,713 $710,392 $934,781; Ofthe tet mes mortgage of 1888 (United States Trust Company,_ 
Disbursements— trustee), $10,807,0G0 bonds were reserved to retire all prior bonds. 
Int. on mort. bonds.. $481,600 $480,801 $480,000 $480,000| From July 1, 1889, to June 30, 1890, (12 months), gross ca. 
Interest on cartrists —........ 15,426 40,408 40.285 | were &3,550,461, against $3,300,165 in 1888-9; net, $1,410,611, against. 
Rent to St ae 38,636 128,86; 165,000 165,000 | $1, = “Bti euzoius over interest, taxes and improvements, $4! 51,341, 
11,30% against 
Miscellaneous eeeeeeee 8 = +8 eee eee 11 430% 3 19,510 183, 483 pividends &: since | 87 “in sa 3} nigsa, 1; pes coat 1884.9: te 
’ ;@ | in 1879, 3. in 1880, 2; in in <, £*9; In av 
Total disbursem ts $520,236 $636,393 $704,918 $868,768 B45, nik in 1886, 1; in 1887, 4 1888, 434; in 1889, 5: Jan. O 
Balance, jsurplus..... $27,490 $1,320 $5,474 $66,013 4 


—(V. 48, p. 372, 462; V. 49, p. 113, 688, 825; V. 50, p. 107.) 





1890, 134; April 10, 1k; July 15. 
Fiscal year ends vune 30. The Jenatt for 1888-9 was in V. 49, p. 371 7 
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“uoscribers will confer a great favor by giving immediate notice oi any erivr discovered in these Tables, 





































































































































































































F lanati = i a &c., see notes — ir “— Amouat Rate pe —_ eae db pal, When due. 
or explanation of column r D ayabiv, an 
- on first page of tables. ‘ Road.| Bonds} Value. Outstanding Cent. |Pasavle Chem. . Dividend. 
Nevada Oentral-—1st M.,g., income (sinking fund)..| 94 | 1888 |$1,000| $750,000| 5g. |J. & J.| Nocouponspaid. | Juiy 2, 1938 
Newark @ Hudson—1st mortgage RE c 5 | 1871 | 1,000 250,000 7 M.& 8.| N.Y.L. E. & W. RR. Sept. 1, 1901 
Newark Somerset é Siraitsv.—i1st M., ext. in ’89.c*‘ 44 | 1869 | 500 &e. 800,006 5 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1 
year he apy om é Connecticut—Income bends..r — 1877 “71 1,164,500 : — . hag — 1,1 Lid 
ew Oastle & Beaver AE cupcubescocestase eons 700, —J. ewcastle, Penn. _ = 
New Hav. ¢ Derby—2d mort, (now 1st), guar...... co“; 13 | 1870 | 500 ac. 225,000 7 F. & A. Geren ort, Ct, Office. Feb. I, 1900 
Consol. M., tor $800,000, guaranteed............ c* 13 | 1888 1,000 575,000 5 M. & N.|N “aoa RR. &B’g’ pt May 1, 1918 
Dr ee pkg oy OE ee ae aii) 17 ee | “G60 | 2,460:000| 500. |A.& 0. New Have pri, 18 
av.é Northamp —S8t’k,guar. rs. onne ,460,00 C. ‘ . ew Haven. April, 1890 
-lst mortgage ~-weilidovesaod iogitin of etiadouspeeceess 92 | 1869 | 1,000 1,300,000 7 J. & J. o 0 a 1899 
Holy. & W., leased, lst & 2d M., ($200,000 gu.). o* 17 | 1870 1,000 260,000; 6&7 (A. & O.\N.Hav.,N.Tradesm’s Bk) Apr.1’91 &’98 
pues. sink. fund $15,000 per yr. not drawn ..c* . phy yt 1 oeeeee : re “ > yo , Apt, 
NE ORES EEE c* ’ 700,00 ° , 0 do ri 
Bonds convertible int) stock.............---..-- c*| ..-. | 1886 1,000 700,00 5 J. & J. do do Suly 1, 1896 
New Jersey Cunetieg— iat M., guar. by N. Y.Cent.car 5 | 1886) 1,000 1,700,00¢ 4 F. & A.|N. Y, Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey é& New York—1st . (reorganization) .c* 34 | 1880 | 500ac. 00,000 6 M. & N.'/N.Y., } oer Tr. Co.| May 1, 1910 
Be ERO. cc ccncecpeccecescoseces ce cccasesaccous r, 34 / 1885 — 00.000 5 J. & J. do Jan. 1 86 
New London Northern—Stock....--.s.000---+ --0---- > 2 ee 00 ,500,000 1% | Q.—J.| New .; Office. July 2, 1890 
ae IND «Wigan pote Elosnneooegnedepesesereses c*| 100 | 1872 | 500 &e. 387,500 7 J. & D.'N.Y., Phy of N. America; July, 1892 
Consol. |. mortgage ($300, weg ase se Feet 5 inaiamntine c*;| 121) 1880 et vases 4&5 J. & J. do July, 1910 
Newport News & lississippi a ey CR. cccccccee sees seee ’ 2, “eee escoe | i «##@@@eeeceeo ef}  #£=6@@6ee80s 
New Orleans é Guif—1st consol. mort., gold...... c*| 66) 1886) 1,000 1,600,000 6 g. |M. & N.| May,’89,last coup.paid.| Nov. 1, 1926 
New nn agg Eastern—Prior lien mort....c*| 196 | 1885 | 1,000 1,060,000 6 g. |A. & O.|N. Y., Central Trust Co.; Nov. 1, 1915 
Vy Brooklyn d ian. Beach-_N.Y.& MB. ist i. tt 1877 500'&o.| "s00'o0s 7 «63. & JIN.Y.Cobin Bankingc Jan "1. 4397 
, Paws “yy me st c Cc. 500,000 ‘ ..N.Y.Corbin Ban Jo.| Jan. 1. 
aoe .B., 1st consol. M., gold, Ley Py, L.I.. -o* + tore ai 845, U g. 4. . o - be mi} 7 Ce ~1, 
> 4 Sanada—let M ster., guar an..© C ,000, g. |M. : ndon, Baring Bros. ay 1 
New York Central @ Hudson iver Stock emetnes.cn 1,421 .... 100 | 89,428,3¢ 1 Q.—J. |N.Y., Gr. Central Depot.) July 15, 1890 
Debt certificates (N. Y. Central) ext. 10 y’rs, ’83..| .... | 1853 a fiw y aS. é 0 ¢ 5 M. & N. do do May 1, 1893 
= so orteage -- ws og "32, 27000000 } coupon or reg.{| 849 | 1873 | 1/000 _ 9,733,33% 6 g. ras Lenien, Union Bank. on 1 1903 
Debentures (to be incl. in any new mort.).....car| .... |1884-9]1,000&e| 11,000,00( 5 M. & 8.|N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 
Debentures for $15,000,000 g.,«. f. not drn..e&r' ... | 1890 )1,000&e! 6, 10,000 4g. iJ. & D. do do June 1, 1905 
EARNINGS AND EXPENSES. | New Castle & Page Shee OR Ah from Homewood, Pa., to 
mare $ g $ ears at a rental én 40 per cent of pene earnings, and lease assumed by 
Passe a .-.-. 604,820 725,961 834,823 809,627| Pennsylvania Company. Suit to recover = + eo claimed to be due 
iciaiienn saitataboie 1,429,468 1,894,715 2,102,956 2,277, 119 Sede Sotaah; meat et he cnt TR ee 
express, rents, &0.. 153, "821 153,572 153,874 418 in persis . ¢ in 1884, 1 19 Dp. p. 03 in 1885, "10 P. Be in 1s 1386 and tees, 
Total grossearnings.... 2,188,109 2,774,248 3,091,653 3,300,165 | 0}. Gross earnings in 1889, $246,705; net, $116,299; rental 
37 a 
Total operating expenses. 1,322,858 1,578,611 1,770,249 1,951, 5444 seasiv od? 208, 682. Gross in 1888, $237,537. 
Net earnings.......... 865,251 1,195,637 1,321,404 1,348,721; New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
INCOME ACCOUNT. Coun., 13 miles, and extension to the Housatonic RR. at Huntington, 
1885-86. 1686-87. 1887-88. 1888-89, | rental being guaranty of principal aud interest or ben oe eae 
“OU. ° . ¢ of bonds an 
os 865.251 1,209,082 1,321.404 1,348,721 sonuee pan ir a 2 per — - stock EP ea 2 uly, Dineienan 
Total net income......... , »<09, , per cen after July, , and 4*per cen ereafter. Dividen 
Disbursemenits— wre paid directly to stockholders in f eepteneedn instalments Jan. 10 
Interest on debt & taxes. 675,096 709,834 760,834 9,696 | and July 10. Stock is $470,000; par $100. In 1888-89, gross earnings 
eaevemants nea co 45,221 499.480 (4) 266, 015 (9883, 308 — $191, 726; net, $94, 513; surplus over interest and taxes, $3,213. 
eeaeraenee eee o J — p p 
New Haven & Northampton.—Operated from New Haven 
bog — 144,934 913.027 was, 14 1,264,025 Conn.,to Conway Junction, Mass POs uiiles? branches—Northampton to 
Balance, surplus.........- . . Williamsburg, 7 miles; rarmington Conn., to New Hartford reeaaios 14 
—(V. 47, p. 81, 227, 352, 353,473, 594, 775; V. 48, p. 527, 662, 764, | miles ; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
"7 
fad Se Fy 83, 206, 341, 371, 47 es 690, 793; V. 50, p. 107, 245, 1 mile; ee & oe - a 10 mallee total. 137 — 
3 7 e 6 road was leased for 99 years to the 
Nashville & Decatur.— (See Map Louisville é Nashville.)—Owns | at 1 per cent on stock till 1890; then 2 till 1893; then 3 till April, 
from Nashvilie, Tenn., te Decatur, Ala., 119 miles. The road was/ 1896, and 4 afterward. In 1886-7, gross income, $825,232; net, 


leased May 4, 1871, "to the Louisy. & Nashv. RR. for 30 years from | $121,982; deficit under interest, $115,974. 

July 1, 1872, at arental of 6 per cent per annum on the stock. The| New Jersey Junction.—Terminal road through Jersey City, Ho- 

lessee assumed all the debt of the Nashville & Decatur Co. and owns | poken and Weeh: wken, connecting the trunk lines terminating at those 

$841,300 of its stock. In 1887-88 gross earnings, $1, arene net, points ; length s about 5 miles. Leased for 100 years from June 30, ’86, 

$473,450; surplus over interest and dividends, $182,123. In year| to the N. Y. Central & H. R. RR. Co., which company guarantees the 

ending June 30, 1889, gross earnings were $1,295,379; net, $435,476. | bonds absolutely and owns the stock ($100,000) of the company. The 
Nashville Florence & Sheffield .— (See Ma Ma Lou. 4 Nash. 2) > Owme mortgage is for $4,000 

from Columbia, Tenn., to Florence, os miles, ranc on 

City, Tenn., to Pinckney, Merk 12 miles, and has trackage, Florence qu =e by ty ow York.—Owns from Erle ep oe tae 
to Sheffield (Mem. & Char. RR.),6 miles; total 97 miles. Operated by | 16 Haverstraw, etc, 4 miles: onaineat vated. 38 ~ ge Th _ ae 

ville & Nasbville, which company fowns $61 the principal and ° 5 to pe 68. 6 presen Lago. 


pany was formed on reorganization after foreclosure in A ril, 1 Try 
interest of the bonds vy e endorsement, and owns $615,000 of the 708, | stock outstanding, $1,440,300 common; $787,800 preferred Hpar $10 


oes Set ar $100. 1889 Bee were —— D ner Control of road is wit age 
h preferred stock and first mortgage bonds till 6 
at h, ; aisville ok taxes, 2 293 detieit, ee. aldent, per cent dividends have been paid a ferred stock for three years. 
i ‘on t Sville, KY. Gross earnings in year endiug Sept. 30, 1889, $236, 559: expenses, 


Nashville & Knoxville.—Owns from Lebanon to Cookville, | $162,039; net t earnings, ¢ $74,519; def. uz der charges 3,607. He 
50 miles in operation; and under construction to Glen Alice on Cin. So. | W. De Forest, Pres . ges $ — 
RR. stock is $500,000; par 100. Trustee of mortgage, Mercantile 
Trust Co. of New York. A. L. Crawford, New Castile, Penn. New nongen Northern.—Owns from New London, Conn., 


Brattleboro, Vt., 121 miles. Leased till es 1, 1891, to the Central 
Na tuck.—Owns from Naugatuck Junction to A my Conn., | Vermont, AS rental being $150,000 ver year, and $15, 000 for each ad- 
61 m 


; leased, Watertown & Waterbury RR., 4g miles; total o ,' ditional $100,000 4 —e over 8510, Dividends since 
$206 ear. In year ending Sept. 30,’s7, zross earn . ’ 
vit, Soe: ok ot, $246, In 1585-86, gross, $704,336; net, $221 720, 6; in 1887, 64; in 1888 cool since at rate of 1% p.c quarterly. In 1888 









per 
ilee.. —— Son Oe rogue aes Spee: 3, USS? te N.Y. N. H. & | 1876 have been: 6% per cent; from 1878 to 1886, inclusiv 
compa received rental, &c., $241,987; paid interest, etc, $89,839, 
peqachomna 7 Veter rsoeus trem Ne ebanins Junccion, Pa., | dividend (7 cent), $105,000; improvements, etc.. $69,941. 50 
Pi  Tamonend, Pa miles; Tunnel Branch, Hauto, Pa to Lansfo rd, p. 314, 706.) as ae . $69, (V. 50, 
1 mile; total Mot 18 miles. Leased for 98D MA to the Le- 
rh Coal & Navigation Co. In Sept., 1884, the lease was modified soasto| _New Orleans & Gulf.—Road from New Orleans south aleng the 
pay 5 per cent a year only, and the option to purchase the stock at | Mississippi River to Bohemia, with a branch, 6 miles 


making 66 in all. 
t was Suspended for 20 years, with a guarantee of 5 Default was made on coupon due Nov. 1, 1889 and in April, 1890 
cent ines unmamn oa ae og “ ” _ Mr. M. R. Spellman tg appointed er ” ‘Capital ier authorized, 


Nevada Central.—Battle Mountain to Austin,‘94 miles. Stock, $300,000; issued, $241,300. From 1 to May 31, 0 (5 wit 


$750,000; par $100. Road sold in foreclosure June 21, 1887. Above nom se earnings were $63 363, against ogy 1889; eh $5,413, 


bonds were issued in exchange for $750,000 old Ilsts. Gross 8 earnin 
1889, $45,506; deticit under operating expenses and taxes, 87,663, #131 303 net, 924,650 0. 680, 50, interest, $28, 609, ag: against $53,- 


in 
ee So wae eene oon Gin waté a a ees * — x. 0,47, . 
udson.—Owns from Bergen Junction to eannee ew Orleans orth Eastern.— on. j—- 
a, y.6 miles. Leased to New York Luxe sre & Western at a rental | Line of road from New Orleans, La., to Meridian, 1 Misa. 196 miles. Stock 
of $17,500 per annum, which pays interest on bonds. In 1887 gross | is $5,000,000. This road P9300 3 to the “ Erlanger 8 a bmg and $4,- 
$73,519; net, $22,700. Cortlandt Parker, President, Newark, N. J. 320,000 of the pag te 5 ‘ —, . of the $5, ,000, first mort ge 
Newark Somerset & Straitsville.—Owns from Newark, O., to bonds are — by ag “ 31, ig “gp no Junction R’ys Co. 
Shawn 44 miles. Road was completed in 1871. Leased to end $' 103,363, Fi nae $908 803 on trove y » not, @311 000 RTOSS prnren - wore 
more & ¢ Ohio (in perpetuity at B. & O.'8 option), which Co. pays 30 532 In 1883" Toss earnin were $900 340; net, OO br Tae. eficit 
cent of gross earnings, and guarantees minimum rental of $56,000 | inder all charges in 1838, $190,505, against $225,214 in 1887. (see 
(interest on debt), but for any advance to pay this minimum B. & O. is title of yy Now Orieane & Texas Pactte Junction. ) : 
entitled to reimbursement from the receipts of a cubsoquent year. 
Stock, common, $795,400, and preferred, $218 (par both, $50),; Newport News & Miss. Valley.—This co was sormnee 
05,550 of the first and $191,850 of the eter] being owned ad Ba t. | under the laws of Connecticut to lease and aunee e Hun 
0" | —_ 1588-89 nings were a ate; a » $37,-| lines between Newport News, Va., and Memphis, Tenn. On Jan. 1.,1 90, 
to lessee, $37, In "1887-8 88 = were | the company owned $5,708,700 Ches. Ohio & Southwestern common, 
ge4iaei; net, $13,101 ; 1088. to  ieesee, $65,380. “V. 7.49, p p. 616.) ‘and $3 Esti 1,600 preferred stock; $1,055,500 Elizabethtown Lexing- 
Newburg Dutchess & Connecticut.—Owns from Dutchess Junc, | ton e "Big Sandy Railroad stock; $3,511,600 Ches. & Ohio com- 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold | mon, $244,736 _ preferred and $1,526,000 2d preferred stock. 
‘Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur. | Company leases the first two of these roads, aggregating 531 miles, 
chasing bondholders. In addition to above incomes, there are $150,000 | the former for 50 years and the latter for 250 years, agreeing to 
lat mort. 7s, due in 1907. In year end. Sept. 30, 1889, gross earn. were | pay fixed charges so far as net earnings sutfice, any surplus up to 6 
$183, eit net, $38,063; a. over interest, $27, 011. In 1887-88, | per cent to be divided to lessor companies, and the excess retained by 
175,138; net, $24, 877; surplus over fixed charzes, $13,477. | the inanee. Ba er Pacific owns $1,680,000 of the stock. Otfices of 
The Bees stock is $500, 000 and preferred stock $587,450; par $50. Co., No. Broad St. and New Haven, ‘Conn. —(V. 48, p. 589; V. 50, 
John 8. Schultze, President, 59 Wail St., N. ¥. City, (V.47, p. 626.) ‘D. 559 ) 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























































































































RAILROADS. RES IVID onds— Cie 
For explanation of column headings, &c., see notes = —_ » “a Amount Rate gg — : P — db pal,When Dt : 
’ er a ’ 
n first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable ‘ Whom. are ta Dividend.” 
#.Y.O0hie.é St. Lowis—1st mort., g., 8. f., not d’rn.c*| 513 | 1887 | $1,000 |$19,784,000 4g. |A. & O.|N. Y., Union 
Greenwood Lake.—1st & d M., income .... 40 | 1878 | 100 &c.| 2,700,0¢ 6 F. & A. * Non ae - Noe 36 i903 
Pi -@ Harlem —Com. -y pref. stock, 8 p.c.N. Y. yw aoe ‘dit | 50 000, 00( 4 |J. & J.\N.Y., Gr. Central Depot.| July 1, 189 
ig i ahtietiine: -mnaiadmadtadiietie ,000 2,000, 7 M.&N ” 1900 
2 See en Western.—Stock, guar., 8 pet, ane 1aa0 Laee , 3 1 Q.—JI N. ae by D. L&W. Jule 1’ is90 
lel ali ie teak aed aid F 2,000, 6 5 ie ee do P 
2d a 7 by Del. Lack. & Wesat............ c*; 200 / 1883 1,000 5, ’ 5 F.& A do = con i’ 1923 
e. SOCK HK CSSSSSSEESHE CEH SSETESEETEEETEHs -eee eeee (| s«e*ee6 , sf e@eae 5: .  «@@aae eceeee 
N. ¥. Lake ee West. Stock, COMMON. ...... .02. 1,633 ina 100 | 77,395,200 3 ce pee See oe 
stock, not Cumulative... .............---- ’ 100 8,536,600 6 — N.Y., 21 \ ’ 
N. a « E., 1st m.,Piermont to Dunkirk,N. Y. sOXt.C” 446 | 1847 1,000| 2,482,000 7 M. & N. do — ™ — = : 
mortgage, gold (extended in 1879) sei walel 6 | 1879 | 1,000/ 2,149,000 5 g. |M. & 8. do do Sept. 1, ip 
oa m., on ‘ans, 40 p yeas at 41g p. ct.)........ *| 446 1,000 4,617,000 4log.'M. & 8. do do Mar. 1, 
4th m., gold, (ext. in 1880 at 5 p. ot) sce. --+C" 1857 | 1,000 2,926,00¢ 5 g. |A. & O. do do Oct. 1, 1 
5th mort., ext. in 1888 at 4 p. c., gold......... 465 | 1858 | 500 &e. 709,5 4g.iJ. & D. do do June 1, 192 
Erie R’y, let m., Buffalo Br. Hornellsy.to Attica.c” 1861 ; 100 &e. 82,60( 7 J. & J. do do July 1, oat 
Long Dock Co., 1st mo a ae o*) ..-- | 1863 | 1,000 | 3,000,000 7 J. & D. do do June 1, 1893 
(lo Con. M., Fe! ,000) red. at 110.c*| .... | 1885 1,000 4,500,006 6g. |A. & O. do do Oct. 1, 1934 
Erle R’y 1st consolidated mort., gold, $ & a 526 | 1870 | 1,000 16,891,000 7 g.|\M.& 8.|New York and London.) Sept. 1, 192Q 
N. Y. Lake Erie | gntony hag coupon bonds. . 526 | 1878 | 500 &c.| 3,705,977 72.\M.& 8. do do pt. 1, 1920 
1st lien M.,s. f , not drn., g......-.... Se ccesene 534 | 1878 | 1,000 | 2,500,000 6 g. |M. & N. do do Dec. 1, 1 
2d consol. and funded coupell | RR G*| .... | 1878 | 500 &c.} 33,597,400 6g. \J. & D. do do Dec. 1, 1 
Income bonds (non-cum.).. ........-...--2+--<-. eee. | 1878 | 300 & 508,008 6 J. & D.|Paid 6 p.c. Jan. 15,1890) June 1, 19 
Funded coupon bonds, gold (red. 105 & int.) o*| .... | 1885 | 1,000| 4,025;760 J > @° ‘ ae ewes Dec. 1, 196Q 
Co ral Trust bonds, gold, s. f. drawn at 110. o* eee. | 1882; 1,000 3,458,000 6 g. |\M. & N.| New York & London. | Nov. 1, 1922 
Car t bonds, ser. C to G, incl. »part pd. anun..c"| .... | .... 1,000 5,292,360| 6&5 Var. | N. Y., 21 Cortlandt St. |1900, ’02, * 
N. Y. Car., trust, "88, series ° (guar. yD. &H.)} .... | 1888 | 1,000 382,000 5 J. & J. do do $62,000 Jan. 1 
Newburg & N. Y., 18 — » ext’ in 1889...... c* 1868 | 1.000 250,000 5 J. & J. do do ~ i, i 
_Y. L. E. & W. Doe Imp. Co. 1st mort..... co‘; '.... | 1883 | 1,000 ,000,000 6 J. & J. do do July 1, 1913 
N. ¥. é Massachusells—Ist mort. (for $2, Xe nwa ead 113 | 1883 | 1,000 (2) a! © T° Ree eee 1938 
W.Y. é@ N. England—Stock ($20,000, rized) Ga | esse 100 | 19,759,000 eeee am 1.  sepieiaeme. ff | epdemene 
Preferred stock, 7 per cent cumulative... imeatinkaade 488 | .... 100 | 2,700,800 31g |M. & N.|Bost’n Of.,244Fed’alSt.| May 1, 189Q 














New York Brooklyn & Manhattan Beach.—From Fresh | 8tock is for $5,000,000. and has a5 per cent preference, non-cumul 
Pond Junction to Manha con Beach, and branches to Bay Ridge and eae and the preferred stock for $11,000,000 has next preference fo 
Greenpoint, 20 miles. This wasa consolidation Aug. 27,1885. Leased Fh mg cent, non-cum.; common stock is $14,009,000; par of all — 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 per | Lake Shore & Mich. Southern owns $6,240,000 commor, Baty V0 2 
cent of gross earnings, but the rental ——— to be at least $65,980 | pref. and $2,503,000 lst pref.stock. A sinking fund of $100, 8007 
in each year; 1st consol. bonds are endorsed by L. I. RR. on ae rom is provided when the net earnings are 0,000 or upwards, 
Stock is $350,000 com. and $650,000 ron-cumulative pref. re wey onds can be bought at or ree es 102; if not, the sinking fund laps 
and 5 per cent per annum is paid on the latter semi-annu for that yi thus leavin y hm more for dividends. See abstrastet 
by L. I. RR. Co. In yearending Sept. 30, ’89, rental was 108,750; mortgage ( sT- Trust Company of New York, trustee), V. 45, p. 541, 
deficit under interest and dividend $883. (V. 46, p. 353.) From Oct. 1, 1889, to March 31, 1890 (6 mos.), gross earns, $2,870,- 

New York & Canada.—Owns from Whitehall, N. Y., to Rouse’s | 446, against $2 ,617, 736 in 1888-89; net $668,964, against $183, 897) 
Point, N. Y., 113 miles; a oe Ticonderoga, N. Y., to Baldwin, surplus over charges $151,825, a ainst deficit of $7,342. 

N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 pa West| Report year ending Dec. 31, 1889, was in a V. * Fe 








: on 48. p. 855; V. “ae p. 173, 403, 417, 825, 855; V. 50, p.7, 206, 391, 





Chazy to Province line, 13 miles; total operated, 150 miles. Leased in 
Po gen me and virtually owned by the Delaware & Hudson Canal Com- | Gross earnings....................-----00-+-- $4,918,217 a — 
antees the bonds, and has $3,921,026 invested in it. | Operating expenses, taxes and betterments 4, 1s. "824 003,544 

he he stock is $4,000,000; par $100. INS. cittnsicsignnniaie wmudtibebadia $8u4,393 scose Tee 
In 1888-9 gross earnings were $930,299; net, $352,211; surplus over | Other income..... etna atadlin oi aecialie Ries 6.420 5,39 

interest and rentals, $93,728. (V.49, p. 174, 617, 826; V. 50, p. 245, 707.) GR Te Ae aE $810,813 $1,092,178 
New Work Central & Hudson.—LiINE OF ROAD.—Ownse from Deduct— 

New York City to Butfalo, N. Y., 442 miles; branches on New York | Interest ....... ..... 2.3 wee cc ewe e ne wc cece ce ad + 240 $791,680 

Central division, 290 miles; total owned, 732 miles; lines leased— | Rentals ....-.cc. 2... cc. wcccccccee -ceccecces 81,416 81,132 

West Shore RR., 426 miles, and branches, 22 miles; Troy & Greenbush, | Sinking fund......... OS CEI 100,000 99,954 

6 miles; Niagara Reiege & Canandaigua, 88 miles; Spuyten Duyvil $959,656 $97 2,773 

& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 Te ee def. $148,843 sur. $119,402 


miles; total, 688 miles; grand total, 1,421 miles. The second track 
owned and "leased is 888 miles; third track, 316 miles; fourth track, 
295 miles; turnouts, 875 miles—making a total of 2 477 miles of track 
owned by the company, and 1,318 miles leased, 3,795 miles in all. 
Also operates the Dun. All. V & P, RR., 104 m., but reported separately. 


ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads October 
1,1869. The New York ae was a ccnsolidation of several roads 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
ser gh vow] September 12, 1831, as the Mohawk & Hudson, was the 

built in the State of New York. The Hudson River Rail- 
ow] was devel May 12, 1846, and road opened October, 1851. The 
West Bhore Railway was leased in December, 1885, for 475 years. 


STOCK AND BONDS.—The famous scrip dividend of 80 per cent on the 
Capital stock of the New York Central was made in December, 1868. 
an on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 - cent on the Hudson River stock. In Nov., 
had 250,000 shares ($25,000,000) were sold to a syndicate of bankers 
Mr. W. H. Vanderbilt a he price of 120, and 1 shares sold 
B/D, In Dec., ’85, a lease of the West Shore Railway was taken 
for 475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by 
N.Y.C. & Hud., and $10,000,000 West Shore stock taken as consideration. 
a. June, 1890, $15,000,000 debenture 4 per cents were authorized for 
a ny omy yr ‘They are to be included in aby new mnerenee, and have 
ang Tene of $300,000 yearly —ne drawings. See V. 50, p. 834. 
Dividends of 8 per cent per annum haa been paid since 1868, but in 
1885 only 34 ~ cent was pense r~) in og , 1889 inclusive, 
yearly; 1890, 15, 11g, April 15,1 yl Prices of stock 
since 1878 have ‘Soe In 1878, 103% 2115; in isto, 1120139; in a 
122015533; in 1881, 1304@155; in 1882, 123%@138; in 1 
111%2@12912; in 1884, 83122122; in 18 885, 81%@10744; in ieee" 
98% @ 11733; in 1887, 101%@ 11453; in 1&88, 16240111; in 1889, 1047, 
@11045; in 1890 to July 18 inclusive, 1060111 
OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traffic, nas ae profits also 
“ges very much upon harmony among the trunk lin 
© statement for the nine months ending June 30 (Jur une being partly 
estimated in 1890) is as fellows: 











1888-89. 1889-90. 
GYOBS CATNINGS.....cccccccceeee eagmeodpoonse sey 035 $27,256,105 
ee SII. cconcccoccccseocsabecces 337 ,362 18,137,349 
Net en etdecousuniin utes: dlenavaies ere 673 $9,118,756 
id wn nl ian aid cetniion see. $5,889,780 $5,896,260 
Dividends i¥ per cent quarterly)........... 2,682.849 2,622,849 
Total — hnbbaemocene enneadiatinens $8,.572,62y $8,579,109 





RE cibcadecendeseceencsoes o0decsetes $41,013 $539,647 
— poe report for 1888-89 in CHRONICLE, V. 49, p. 855. 
Yea Net income, Divi- 


endin 1 ag — (ton) Gross ay SoD. v. i. 


Bev. 30. Mileag sage. Re pecsinte, 

eee 476,128-729 2 414,26 463 $30,506,362 $1 $50, 100 rt $1, Oe. O68 
1887 .528,308,742 2,704,’ bey ace 35, 4 — 5,147,509 4 1 "570,377 
1888 .559 9,816,001 2. 899,50 36, 32,9 3,6 675, 118 4 986 
1889.564,292,588 2,775, 582891 35, 696 236 4, 166, 348 4\g 142’ ,074 














9, 334; V. 51, p 
New York pt he o & St. Louis Ratlroad.—Owns from Buffalc, 


6,512 miles; leases in Buffalo 14, miles; Ili- 





il wn ae 
the ‘‘ Nickel Plate.” “sale in foreclosure took place May 19, 1887, and 
the present company was formed in September, 1887. The first pref. 


pon 48, p. 100, 260, 589; V. 49, p. 145, 654, 689; V. 50, p. 245, 707, 


New York & Greenwood Lake,.—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod June on ta 
Ringwood, 2 miles ; total, = miles. This was the Montclair & Green- 
wood Lake, sold October 12, 1878. The New York Lake Erie & Western 
controls and operates it. The holders of the 2a mort. of $1,800,000 
have a ge = og ~/ off the 1st_mort. bonds of $900,000 at 105. Stock 

,000. or advauces Dec. 31, 1889, $282,000. Gross earnings 
in 1889, $2 a6, “103; deticit on operations, £4,900, against $10,474 in 
1888. Abram 8. Hewitt, Pres’t. (V.48, p. 826, V. 50, p. 873.) 


New York & Harlem.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb, 
RR. is used. This company owns the Fourth Avenue street railroad: 
The property (except the horse railroad) was leased April 1, 1873, tor 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi< 
idends on the stock and the intereston the bonds. The pref. stock is $1,. 
361,356, balance common. The Fourth ave. horse railroad has paid 
dividends annually in April, viz: From 1882 to 1889 ee Pe 2 e. 
cent yearly; in 1890, aa 50. 1, ta p.c. All operations included in N. Y. 
Cent. & Hudson.—(V. 4 


New York rth a. at & Western.—(See Map of Del. Lack, 
@ West.)— From Binghamton to Buffalo and tetsemational Bridge ang 
branches, 214 miles; Del. Lack. & Western has a lease for 99 years, 
giving a guaranty of the bonds and 5 per cent yearlv on the stock (en. 

on the certificates). Owed D. L. & W. largely for advances on 
improvements in Buffalo, and in 1890 a mortem for a 000,000 4s was 
authorized to reimburse that company. (V.50, p. 703. 


New York Lake Erie & Western.—Main ~ae Jersey a A, 
Dunkirk, N. Y., 460 miles, with branches 576 miles, total 1,036 miles, 
Owns—Piermont, N. Y., to Dunkirk, 446 miles; branches—New burg, 1g 
m.; Buffalo, 61 m. ; F Newburg & New York RR., Vails & Gate June. t 
Greenwood June. - 13 m.; small lines (stock owned) 10 m.; total own 
549 miles. Leases—J ersey City to Sufferns, N. Y. (several ‘small roads), 
31 m: Jefferson RR., 45 m.; Buf. Brad. & Pitte.,26m.; Buff. N 

Erie, 140 m.; Suspen. Brid e & Erie June. 24 m.; Roch. & Gen. Val, “1 
m.; Avon Gen. Mt. Mor., | ; Buff. & S. W., 66 m.; ee of N. ’ Esa 
23 m.; other small lines, 93 bo : total leased, ‘487 mIn.; total N. Y. L. E. & 
W., 1,036 m. Also leases (since 1883) N. Y. Penn. & Ohio and aranaben 
598 miles. Total operated 1,632 miles. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was charter 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reor ree 
as Erie Railway Co. in 1861, and sold under the "second consolida 
mortgage in 1878; reorganized as at present June 1, 5 oe The Long 
Dock Co. has stock of $800,000, all owned by the N. Y. L. E. & W.; ita 

property consists of lands and lands ander water, about 57 ar acres, with 
piers, buildings, &c. The N. Y. L. E. & W. Coal & RR. Co. is an auxiliary 
corporation from which advances of $2,081,646 are due, as per balancg 
sheet of Sept. 30, 1889. 

In the reorganization of the ae & Atlantic soon to be effected, 
there will be issued $12,000,000 4-5 per cent 1st mort. bonds, guaran- 
teed by Erie, which company 4 debts due and in consideration of 
guarantee will receive $2,000,000 of these firsts, $5,000,000 incomes, 
and all the $100,000 stock. See CHRONICLE, V. 50, p. 621. 

STOCK AND BONDS. —Preferred stock has a prior right to 6 per cen§ 
(non-cumulative) from the net profits, “as declared by the board of di, 
rectors,” but the U. 8. ete Court held in 1886 that this stock hag 
no legal right to claim a dividend, though net earnings are suflicient. 

Dividends since 1876 have been: On preferred stock from 1882 tg 
1884, inclusive, 6 og oem ane since. 

Prices of com. and 9 . stock since June, 1878, have been as follows; 
Com.—In 1878, 7°5s@ 2g: in 1879, 214049 in 1880, 30@5119; in 188] 
agi gt hw 1882, 3344@43 &; in 1883, 2673@407¢; in 1884, 111g@2838 
in 1885, 914@2778; in 1886, 221403838; in 1887, 2419 @ 35% ; in 1888, 
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JULY, -1890. | RAILROAD STOCKS AND BONDS. 105 
"s Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For « explanation — —— &c., see notes; of l “— Size, of Amount Rate per} Whe = Payable db kan 
0 n es r en ere Paya an _ 
on first page of age Road.|Bonds.| Value. |OUtstanding| "Gent. |payable| Whom. , Dividenu. 
me 7.2 é¢ N. England—(Oon.)—\st M, (98,000, 00078) $21 | 1876 $1, 000 (#29. 000,000| 6&7 |J. &'J.|Bos.,Safe Dep.& T’stCo.| Jan., 1, 1905 
M., part scaled ($4,002,000 are 6s).......- 321 | 1882 000,000; 5&6 iF. & A. Boston, Treas. Office. | Aug. 1, 
ae Mopminal let Of .....é>.¢<e0snenensescedsss = pee. | 1889 ooes 1386000 4 A. & O. do do April 1, 1939 
pihode ae & Moos. 1st mort for $1, 600,600 guar. ---- | 1890 as cahetiat 5 Poremge ig 1940 
: "ist mo k New Haven ¢ Harlford—Stock. ........ 508 | ..-. 100°} 18;600,000 24g | Q.-J. |New Haven,Co. ’s Office. qaly 1, 1890 
q t yen (for $5,000 000) Lo ereaeeeese r 123 1883 1,000&ce)| 2, 00 4 J. _D. N. We Chem. N at. Bank. June ae 1903 
ortchester, leased, 1st mort. guar..c&r| — 1873 | 1,000| 2,000,000} 6&7 |A. & O. do do Oct., 1 
do -, COUP. OF reg,, Suars. 2/1881] 1,000 ,000,000 4 J. & D. do do June 1, 1922 
N, Y. @ Northern—1st mort., pele: amaniape os ime-8 54 | 1887; 1,000; 1,200,000 5 g. |A. & O.| N. Y., Office, 6 Walls Oct. 1, 1927 
apm y gold, daceme till Dec., 1891)....---..-. 54 | 1887] 1,000 3,200, 4g. sees [Lot coup. due June, 199. Dec. 1, 1927 
ork est.—Stock ($6,000 is  —lo/s 100 | 58,119,982 ouge ee i eee age 
a M.., gold. t or $4, 000,000 (red vadlerimable a i0,. c| 320 | 1884] 1,000 3,444,000 6g. |M. & 8.|N.Y., Office 18 Exch. Pi} Sept. i, 1914 
Consol. M. (810, 000, 000) gold, red. at 105 in ’99 c* 374 | 1889 | $&2 ,000,000 5 g. |\J. & D.|N. Y. Office & London.| June i, 19 i 
New York Penn. & Ohio—Prior ie 60 $&2%...c*| 437 | 1880 | 500 &c.; 8,000. 6 g. |M. & 8.|/N. Y. Farmers’ L. & Tr./March i, 1895 i 
1st mort., gold (no foreclosure till 1895,) $ & 2 - 437 | 1880 | 500 &c.| 44,305, 7g. \3. & J. London. July 1, 1905 : 
' 2d mortgage, incomes, $ & & ,........--20e-enee- 437 | 1880 | 500 &c.| 14,500,006 5 g. |M. &N. None paid. May 1, 1910 . 
4 3a mortgage, RGINED, © Bsc caccteccpedecesens ct 437 | 1880 | 500 &c.| 30,000,000 5 g. |M. &N. None paid. ay, 191 | 
t Equip. trust bonds, s. f. 3p. c., cum. (dr’n at 160) ---- | 1888 | #2109 £225,000 5 M. &N. London. May, 1, 1908 ASE 
; Equip. tr. bonds s. f, 3 p. ¢. cum. (drawn at ~ a -.-- | 1890} 2100 £250,000 5 J. & D. do do June 1, 1910 fu 
j Deferred int. warrants, conv. into Ist M. bonds .| .... | .--. «eee | 12,241,916] .... sooe |. _sensceesen — || _ /eounadal 
} New Castle & Shenango Valley, 1st M., int. one. 17 | 1887 wane 250,000 6g. \J. & J.\N. Y., Farmers’ L. & Tr.| July 1, 1917 y 
‘ Sharon (leased) lst mort., . old. . 15 | 1889; 1,000 164,000| 4% ¢2. J. & D. June 1, 1919 Y 
N. Y. Phila. @ Norfolk--1st ) ; $16, 500 p. m. “2 112 ; 1883 | 1,000 848,000 6g. J. & J.|Phila., ‘Penn. RR. ‘Office. Jan. 1, 1923 1. 
Income M., non cumulative, BLO, 000 per mile...r} 112 | 1883 | 1,000 1,000,000 6 am oO oO Oct. 1, 1933 He i 
N. Y. Prov. & Boston—(Stonington)—Stock......... 1 5,000,000 24g ae N. Y., Central Trust Co.. May 10, i890 a 
First mortgage, Providence to Stonington....... c*} 50) 1869 1,000 000,000 7 . & J. do do | Jan., 1899 t 
lst mortgage (Stonington to New London)...... e*} 12/1881) 1,000 300,000 4 A. & O. do ! April 1, 1901 ¥ 
4 .¥é¢ Rockaway Beach—\1st M.. g.,end’sed by L.I.c* 16 | 1887) 1,000 772,000 5 g. |\M. & S.'N. Y. Office, 192 B’way.! Sept. 1, 1927 Bi 
& Income bonds, non-cumulative........... .---ss.- BS .--- | 1887 | 1,000 1,000,000 5 ente |. __* scupecodina | Sep t.1, 1927 - 
: N Y.Susqueh.d Western—1st M., g. » Mid. of N.J.. 73 | 1880 | 500 &.} 3,500,000 6 g. |A. & O.| N. Y., Nat. Park Bank. Avril 1, 1910 
1st M., Paterson Exten., 1 m.. and r’l est. gold. of 1} 1881 | 1,000 250,000 6g. J. & D.|N.Y.Office, 15 Cortlandt; Junel, 1910 aS 
First mort., refunding, gold (2a M, on 73 miles).e*| 134 | 1887 : 1,000 | 3,750,000 5 g.\J. & J.\N. Y., Nat. Park Bank.) Jan. 1, 1937 ‘as 
New 2d M. ($1,000,000 gold). 3d M. on 73 miles.c*! 134 | 1887 | 1,000 636,000 419¢.\F. & A.|N.Y.Office, 1 15 Cortlandt! Feb. 1, 1937 & 


223g230%; in 1889, ti eh > = to July yh ew 23%@29's | Annual report for year ending Sept. 30, 1889, in CHRONICLE, V. 49 
Pref.—In 1878, 21142038; 1879, 371227812; 1880, 47@93%; in| p 758. Operations, &c., tor four years past were: 
2, 6798 314; in 1883, 53083 in 1884, 20071; INCOME ACCOUNT. 
5012@81'; in 1887, 59076; in 1888, 


85, 18 
5219@67 le; in 1889, 6107 1%; in 1890, to July 13, inclusive, 59@69 1s. 1885-86. pees ss. er 1888-89. 
The first lien bonds of 187% bave * accumulative sinking aan < —— je eperatan seeececs r 3 — ps . 
Ties nobkenetion nau bar ps Fn cent deem J anew * eee Total grossearn’gs.. 3,863,994 4,151,917 5.268, 408 5,563,408 


The 1st consol. funded coupon bonds are secured by lien of consoli- | Netearnings..........- 1,243, 389 1,233,603 1,518,806 1,592,985 























dated mortgage. On the second consolidated wortgage (Farmers’ Loan Other receipts......... 35,411 65,768 5,043 3,699 
‘ & Trust Co., trustee), no foreclosure can take p’ace t.ll six succe ssive Total income....... 1,278,800 1,299,371 1,523,849 1,596,684 
’ coupons are in default. but all of one coupaa = must be paid before any Disbursements—- 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds | Rentals paid. ........- 66,235 66,636 $353,744 383,272 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), redeem- | hiterest on »onds*.. 964, 629 961,077 987,871 1,006,162 
able at 110 on three months’ notice. The 2d consol. funded coupon bonds | Int. on floating debt... 94,269 cogmeens.* coseesen . ccnscons 
of 1885 were issued to fund three past due coupons and the coupon of | Int.oncar tr’sts& mis.. 9,507 8,5 43 11,367 6,971 
June, oor the —apene —_— “cosmos a bey oe are | 7 p. c. div. on pr. st’?k-. 133,000 135,975 139,416 170, 341 
redeemable at any time a and accrued interes e Long Dock Tot’l disb’ 
mortgage for $7,500,000 was issued in 1885 (83,000,000 being reserved | galance one gai 41960 BUR127 140 Bur Stal Sun oo ORG 


le 
a —— ae on : ‘id bonds) ‘31 (8 months) ty tt ow at 116 trom Tee _ -~ —s ~* Includin g interest on cost of Boston Terminal lands. 
18. 769, 621, against $16,849,395 in 1888-89; net. $6,410,297, against | — (V. 48, p. 327, 526, 589, 662, 855; V. 49, p. 145, 301, 401, 758; V. 50, 
808,031; net less proportion due roads operated on a percentage | P- 174, 206, 245, 622, 669.) 
basis, $4, 705, 621, against $4,306,035. For 6 months ending March 31, New York New Haven & Hartford.—Owns from Woodlawn 
_ (inel. other income) over charges, $420,337, against $253,270. | N. Y.,toSpringfield, Mass., 123 miles; branches to New Britain, Middle- 
© annual report for year ending Sept. 89, was published in | town ‘and uffield,etc.,18 miles; total owned 141 miles; leasea—Shore Line 
the CHRONICLE V. 49, p. 720. The gross oe include the N.Y. Penn. | RR., 48 miles; Boston & New York Air Line and branch, 55 m.; New 
& Ohio and all the leased lines. Haven & N orthampton RR., New Haven, Conn., to Conway J unc., 


5 an ne Oe a ae Oe eS Fe 


A ack LEP RA SU 











1886-7. 87-8. 1888-9. Mass., and branches, 137 m.; “aS - wT RR., Naugatuck June. to Win- 
Total gross earnings........ $26,567,859 27517 BED $27,004,406 | sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 
Proport’n paid tensed tines. __ 2,357,501 ___ 2,385,170 2,409,133 wick, poe . a Loy other lines 20 s or Fy my Rey ee: ote coe 
; -eaving as gross revenue... $24,210,358 $24,832,819 $24,595,273 | ate =. > Capes Sees ee ws . ams 
Total sieraling wapenses... 17,390,673 18,003,469 17,854,425 bridge into N. Y. City and pays a large rent therefor. In July, 1887, 
the New Canaan road, the Naugatuck, the New Haven & ae 

Net earnings.. ............. $6,819,685 — 350 $6.740,848 | and the Hartford & Connecticut Valley were leased for 99 yea 
P.c.op.exp. to to!. gross earn. 565°4575 66°1454 66°1167 | Divs. of 10 p.ct. have been paid regularly since q@ussiiielion io 1872. 





| ~ ¢ Of these amounts pay —— paid to the N. Y. Penn. & Ohio as its Tn 1889 authority was given to increase the stock to $50,000,000 f 
eee ortion (32 per cent o oS, O88 Tr 1886-87, $2,036,841; in | improvements, buying stocks and bonds of leased roads, ‘&e , &C , (V. 
887-88, $2,040,949; in 1888-68 $2,045,2 ag ‘ pm pee! ond sub mar nee 2. yy 7. ,600, .000 was made. 
) n egislature sanction e issue 0 0,00U stock to retire a 
COMPARATIVE STATEMENT OF PROFIT AND LOSS. like amount of stock of Connecticut Valley Railroad, &c. 



































1886-87. 1887-88. 1888-89 From July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
Orediis — $ $ $ $7,961,748, against $7,558,927 in 1839; net, $2,674,627, against 

TES GOPRIMNGB ccc ctcoctcctce< 6,819,685 a 350 6,740,848 | $4.073,965; surplus over charges, $1,588, 439, against $1,403, 976. 

Pavonia ferries— earnings... 272,527 305,225 343,752 Fiscal year will hereafter end June 30. Report for tiscal year ending 

Interest on eo bepenes 401,508 391,897 432,656 | Sept. 30, 1889, was in V. 49, p. 758. 

Other credit items.......... 266,623 240,719 300,090 1885-86. 1886-87. 1887-88. 1888-89. 
Total credits..........-+++ 7,760,343 7,767,191 7,817,852 | Miles operated.... 285 7 “— ey 
Total debits......... ....-. 7,158,544 7,028,348 7,042,576 | Total grossearns.. 7,601,956 7,890,209 9,970,036 10,313,353 
Sn SS EE r. 601,799 sur. 738,843 sur. 774,776 | OPET-exP. andtax. 4, 775,830 ———— | || 
—(V. 48, p: 225,800; V. 45, p. 22, 301, 580, 706,717, 720; V. 50, P. 484, | Not earnings....... 2,826,126 2,455,921 2,843,258 2,877,368 

5 an Rentala paid’... 442,876 452,028 «959,538 = 
New York & Massachusetts.—Owns from Poughkeepsie to ntals paid*...... ’ ’ ’ 972,785 

wpeten Ly 40 . les. Pt ew ge ge nm the pd Poughkeepete [Interest on debt... 250,000 250,000 250,000 +271, 013 
artfo oston, foreclosed in armers’ Loan rust Com- san mena 

pany, trustee of mortgage. The bonds have not yet been issued. Stock Total....... .... 692,876 _ 702,028 1,209,538 1,244,298 

authorized, $2,500,000; par, $100; issued, $1,014,000. In year 1888- | 3U lus os eeeceereee 2,133,250 1,753,893 1,633,720 1,633,070 

89 gross earnings were $67, 562; net, $13, 384; surplus over rentals, | Divid’ds pd.,10 p.c. 1,550,000 1,550,000 1,550,000 1,550,000 

ee Oe ee See See (V.67, Be GR) |” eatemee.....-<- 583,250 203,893 83,720 sur. 83,070 


New York & New England.—The mileage owned is as fol. 

; lows: ——— to ag hd J enema 215 Appt : oo Se Aa daca 3 debt. 
e8; ence mantic, miles; branches—Newton, Mass. 

to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- A 720°. 758; 00, S26, 608, 658, 764, 7995 V. 49, p. 236, 373, 401, 540, 

bridge, Mass., 17 miles; East Hartford to Springtield, 28 miles; other : 

small branches, 10 miles; total owned, 360 miles. Leases—Rhode Id. & New York & Northern.—Owns from 155th Street and 8t 

Bos, Franklin to Walieg Pale 14 milo; Vern to wookyile 4 mules | Aven, Now” Yorx, Hy (connecting with Motropeutan Horace 

miles; Norw r ’ . ; 
Freakin A, a c BA. te oma aukd 68 miles; Cortlandtto Yonkers, 3 miles; operates 4 railés; total, 61 miles. The N.Y. 


~* Including rents of depots and a 
t han Ae 513 interest on floating 


les; also has runnin 


eee ee cee PR 


Providence. Alsote leasé 





more. Total, 488 miles. »Controls N orwich & N. Y. Steamer line. 
The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded oe company, formed in 1873. From Jan.1, 1884, to Jan 
1, 1886, road was fn hands of receiver. Tragsece ot ist mort. are Boston 
ante Deposit & st Co.; of 2d mort., T. Hart, E. C. Fitz, and F. J. 
Kingsberiry. Stock is reserved for $241,000 convertible Bost. Hart. Li 
Erie Berdeli bonds. Ofthe 2d mortg. bonds $998,000 bear 5 per ce 
to Feb., 1892, and 6 for ba'ance of term. . There are also $362,625 — 
estate mortgages and opens , eee. 
mt is B ig yet to guaTa 1,500,000 bonds of the Rhode Id. & 
issucd fo ‘Seatietocalinn aud extending the line to 
the Woonsocket & Pascoag RR.—(V. 50, p. 735.) 
Div’nds on pref:stock have been 7 p. ct. yearly since its issue in 1386. 
Range in common stock prices since 1888 has been: In 1883, 1792 
5214; in 1884, 8917.9; in 1885, 12%2@39%; in 1886. 30 1g@6859; in 
1887, 34% O66; in 1888. 291¢@53; in .1889, 4148@5318; in 189v io 
July 18, sit gas os 





From ‘July 1 , to May 31, 1890 (8 months) gross earnings we 
it rece on 017, y 58 in aera may > ns — 
of ° — = " 
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City & Northern was sold in foreclosure Aug. 17, 87, and this com 
was organized with common stock °% a ae ,000 and non-cum. D 
5 per cent stock of $6, 1 rere eey tune Trustee of Let mortg. is 
Central ~ et Ce: 3 - Rig a bey @' Loan & Trust C 
-s (8 months), gross earnin 8 were 
$360,060, against $348,457 in 1888-80; ‘net, $48,700, against #45, 791. 
For year end ng Jept. 30,1889, gross earnings were $567,213; net, 
$94,320; interest pe ,000; econstraction account, etc., $43, 237. 
~(V. 46, p. 449, 828; %. 47, p. 473; V. 49, p. 652; V. 50, p. 244 
New York Ontario pe eater n> See Ma Bg bee Cong »N.Y. 
to Cornwall, N. Y., miles ; eathen $0 miles; 
to Delhi, 17 miles; to Ellenville, 8 a total Nem B20 mil ad leases 
Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles; (in 
Pay 4 mi: (Ont. Carb. & Scranton Ry. Hancock, N. Y., to Scranton 
es: Wharton Valley RR. to dmeston, 7 miles. By contract 
has right over West Shore RR. from ge to Weehawken, 53 miles, 
by payment of trackage; total operated, 478 miles. Extension t Seran- 
ton, Pa., 54 miles, was completed in July, 77890. See V. 51, 
The New York & Oswego Midl 
1879, and this company org 
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is Mo ete ~ 


and was sold in foresiostre 1 Nov. 14, 
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JULY, 1890.) RAILROAD STOCKS AND BONDS. 107 
oo ——= —<— 
E Subseribers will confer a great favo: by giving immediate notice of any error discevered in these Tables. 
5 
4 INTEREST IVIDENDS Bonds—Prinel-. 
| For explanati pr ee & otes| of _ Par |, Amount | Rate Wh = - Payabl db "echo niga 
or anation of column , &c., see D 0 0 ar en ere Payable, and by 
on first page of tables. Road.| Bonds| Value. |O"tstanding "Cent. | Payable Whom. Dividend. 
N.Y. Tex.@ Mex.—ist M.. g., 8 or 2, gu. by So. Pac.c*| 92/1882); $500 4g. \A4. & O.|N.Y.,80.Pac.Co.;Lond’n| Apr. 1, 1912 
Niagara Bridge @ Canan’d—Stk, 64rent.,N.Y.Cent.; 100/ .... 100 3 A. & O.| N. Y., Cent. RR. Office.} April 1,1890 
Norfolk | —1st mentgnes, ER ERESEREG c*} 74)] 1880; 1,000 2.1 = =—s—t—“‘ié ws Sept. 1, 1920 
2a mort. deben., sink. fund Joan priortoincome.c}; 74/1881) 1,000 6 A. &O cccese<coe Oct. 1, 1 
24 mortgage, income (not cumulative)...... ....C*} 74| 1881] 1,000 S.." eee- >>. ceamnaeant Jan. 1, 1 
Funded int. bonds ($270,000 secured by coup’s)c*| .... | 1884 300 6 Nar | innate a ‘ 1920 
Norfolk @ Western—Stock ($27,000,000 is 6 p.c.pf.)} 638) .... 100 Ligon pfiA. & O.| Phil.,333 Walnut St. > 24, 1890 
Gen. M.,Norfolk to Bristol, 408 m.& brs.20 m.g..c*; 428 | 1881 | 1.000 6 g. |M. & N.|N.Y.Cent. Tr. Co.&Phil. _* 1, 1931 
lst M., gold, on New River division.............. o*; 126 | 1882; 1,000 6 g. |A. & O. do do April l, 1932 
|! Improv. & Ext. m., gold (limited to$5,000,000).c*; 554 | 1883 | 1,000 62. |F. & A. do do Feb. 1, 1 
Adjustment M., g. (red’ble after Oct.’94 at 110).c"| 554 | 1884 | 1,000 7 g. — do do Dec. 1, 1 
Ist M. Clinch Valley Div., gold, $19,000 p. m..c*| 105 | 1887 | 1,000 5 g. i'M. & S. do do June 1, 1957 
Equip. b’da,10-20s, s.f. 3%,drn at 100 aft. May,’98.| .... | 1888 | 1,000 5 g. J. & D. do de une 1, 1 
Conv’ble debent’res (red’ble on 30 days’ notice).c*| .... | 1884 500 6 (5158715 do do Jan. 15, 1894 
' Nort’k & Petersh’g—2d M.,Nor. to Pet’sb’g,81m.c} 81 | 1868; 1,000 8 J. & J. do do July 1, 1893 
j Bouth Side—1st pref. con. M. extended)..........c} 133 | 1868 | 1,000 5 &6 J. & J. do do - Bot 
2a mortgage, gold, extended...................- ec} 133 | 1868 | 100 &e. 5g-&6¢.J. & J. do do July 1, 1900 
3d mort., Petersburg to Lynchb’g&br.,133 m.c} 133 | 1868 | 100 &c. 6 J. & J. do do Jan.1,’96-1900 
Virginia & Tenn. Enlarged m. (extend. in ’84).c} 214) 1854; 1,000 5 I. & J. do do June 30, 1900 
4th M., Lynch»’gto Bristol & branch, 214m..c}/ 214 | 1866); 1,000 8 J. & J. do do Mch. 1, 1900 
{ Hundied-vear mortgage, for $45,000,000, gold..| 699 | 1889 | 1,000 5g. J. & J. do do Jan. 1, 1990 
4 Scioto Val. & N. Lng., 1st M.for $15,000,000,¢.c*} 131 | 1889 | 1,000 4g. M. &N. New York. Nov. 1, 1989 
; No. Oarolina—Stock, 6 % till 1901, Rich. & D...... -| 223] .... 100 3 M. &8.; Burlington, N.C Marech1, 1890 
4 North Pacific Coast—1st and 2d M. (1st M. sink. fd. 76 | 1881 oes 6g. M.& N. San Francisco. Nov. 1, 1901 
5 No. Penn.- Stock, 8 % guar. 990 yrs., Phil. & Read. SB 1} cece 50 2 os Phila. Of., 240 So. 3d st.; May 26, 1890 
4 2a mortgage. ...........-- geennseeesnceetocenoocecs 56 .... | 500 & 7 M. & N. do do May 1, 1896 
5 General mortgage bonds. ..........-----+--2+2-e0- coos | cece sees 7 J. & J. do do Jan. 1, 1903 
y Bonds secured by 21,200,000 stock.............. ri} .... | 1881 eone 6 M. & 8S. do do Sept. 1, 1905 
{ No.d So.of Ill.—1st M.for $1,400,000 ($10,C00 p.m.)| .... | 1890 | .... NS eon: a eee ea 1940 
i Mortheastern (S. O.)—St0CK......-.-2-.--eeseeneeee- 140 | .... 50 3 (J. & J.| Charleston, Office. July 1, 1890 
4 lst mortgage, provided for by consol mort....... ce} 102 | 1869 500 ~ M. & 8. do do Sept. 1, 1899 
i 2d mortgage, provided for by consol mort....... c} 102 | 1869 500 8 (|M.& 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... c} .... / 1883! 1,000 62. J. & J.\N. Y., John Paton &Co.| Jan. 1, 1933 



































In 1889 the consol. mortgage (Mercantile Trust Co., Trustee) for $1°,- 


000,000 was authorized—$4,400,000 to be reserved for prior bonds, the 


remainder for improvewents and the extensionto Scranton. The bonds 
cover the entire road and branches, and $1,500,000 Ont. Car. & Scran- 
ton RR. bonds and $1,495.000 stock are deposited with the trustee of 
this mortgage. See circular in full in V. 48, p. iv adv. and V. 48, p. 326; 
also abstract of the wortgage in V. 49, p. 238. Guarantees principal 
and interest $75,000 Wharton Valley RR. Ist mort. 5s (M. & N.) due 1918. 

From Oct. 1, 1889, to May 31, 1890 (8 mos.), gross earnings were 
$1,223,345, against $1,046,770 in 1888-89; net, $184,457, against 
$102,859. In 6 mos. ending March 31 surplus over charges, $24,880, 
against deficit $43,373. 

{n the year ending Sept. 30, 1888, gross earnings were $1,683,697 ; 
net, $255,479; surplus over interest, etc., $50,263. In 1888-89 gross, 





J an. 6, 1880, reorganizeé, and again leased to Erie. 





town, N. Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 


157 miles 


The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
was organized. The New York Susquehanna 


the Midland of New Jerse 
& Western was a consoli 


tion in June, 1881, of the Midlan 


Jersey and other railroads. 


(cumulative 6 per cent), $8.000,000; 
land junior securities were exchangea 


of New 


Stock common is $13,000,000; preferred 


par, $100. 
ble into 8 


The New Jersey Mid- 
tock of this compan 


on certain terms, and the exchanges up to Jan. 1, 1889, left $1.375,73 


of the old stock, income bonds an 
also $6,000 old Ists of 1911 and $93,5 
Preliminary report for 1889 was in V. 50, p. 350. 


scrip not 


deben. of 18 


INCOME ACCOUNT. 


et a There are 
7 outstanding. 

















$1,782,327; net, 272.838; surplus over interest, &c., $61,291. See — “— oe 1889. 

; annual report for -89 in V. 50, p. , ; 

i pan Af 49, Dp. 236, 269, 654, 719, 761, 789, 857; V. 30, D. 1 05, 314, 707, yd gamma eeeet Merk aoe my ig tt ye 

‘ po nape dyn P- ee 2 OE OED Other income............. 44.023 27.159 25.828 33°597 

4 ew Yor ennsylvania o.—Owns from amanca “ GTSr — 

‘ NW. Y., to Dayton, O., 388 miles; branches—to Oil City, ng B.S ae 501,309 = 624,751 = 621,738 = — 584,905 
other branches, 6 miles; total owned, 428 miles. Leased lines— Interest on bonds *327.765 441.120 441.120 441.120 

Cleve. & Mahon. Val. RR. and branches, 124 miles; Sharon RR. (till | pentais .............. 29,500 26.494 26.497 26.491 

April, 1981—rental $35,181, éc.) Sharon, Pa. to Sharon Junc. and brs., | Gar tryst ‘Oblizations ... 155 919 y . . 

14 m.; New Castle & “rr ~ Valley, New Castle to West Middlesex, | wiscelianeous ee — "3 S41 "3 699 12955 

oF iailes: other lines, 13 miles, total operated, SOG miles, Focmerty | Total disbursements. 515,184 470,166 470,319 ~ 400,007 

ee Se See een rk, . Borne ae eo | anes Guenth.......0-. def.11875 154596 151,420 104/398 

; 


ny REL CIN MCF 


vetrustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; Lg bor: of interest to become absolute not 
later than July 1, 1895, and until July 1, 1895, the right to foreclose 
the mortgage is suspended. On the second and third mo s there 
is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 


* Half interest only paid on N. Y. Sus. & W. firsts and debentures. 


—(¥V. 48, p. 38, 324, 327, 764; V. 50, p. 312, 350.) 


New York Texas & Mexican.- Owns from Rosenberg to 
Victoria, 92 miles. Stock, $630,040, and So. Pac. Co. owns all but $22,- 
040 of it. There are also $60,500 6a outstanding. Is operated by the 
So. Pacific Co., which guarantees the 4 per cent bonds. From Jan. 1 to 
May 31, in 1+90 (5 months), gross earnings were $68,135, against 


. “ ,999,350; ; the deferred ts Dec., , | $52,048 in 1889; deticit, $22,952, against $26,649. In 1889 gross 
1 Samp SEDTLEAG. ” Betis adeais ion aiap aneeemton laambaaaaieaien, €192,708 ; net, $16,202; deticit under charges $61,650, against $104, 
A lease to N. Y. : n . 


Far 
000; par $100. Controlled by L. 





Lake Erie & Western made April 30,1883, was modi- 
fied April 1, 1887, and again October 11,1889. See V. 49, p. 793. The 
rental is 32 p. c. of all gross earnings until these reach $6,000,000, and 
this proportion decreases by 1-10 of 1 p.c. for each $100,000 of 88 
edralnes above $6,000,000 until the gross earnings are $8,000,000. If 
earnings equul or exceed $9,000,000, the rentai shall be 28 per cent. 
But if 32 per eent of the earnings should ever be less than a speci- 
fied minimum sum of $1,757,055 to be paid yearly, then the deficit is to 
be made up without Interest out of the excess in any subsequent year. 
Earnings for year ending Beps. 30, 1889, $6,391,302; net, $1,745,721; 
rental to N. Y. P. & O., $2,045,216; loss to lessee, $299,495. (V. 48. p. 
488, 590; V. 49, p. +3, 174, 580, 616, 654, 793, 857. V.50, p. 632.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 nules, and King’s Creek, Md., to Crisfielc, 
17 miles; total,112 miles. Successor of the Peninsula RR. Co. of Va. 
Has trafiic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock, $1,714,375; par, $100. In year ending 
Dec. 31, 1889, gross earnings were $671,432, against $525,420 in 
1888; net, $43,025, against $61,787. (V. 48, p. 5&9; V. 50, p. 245.) 


New Werk Previdence & Boston.—Owns from Providence, R 
I., to New London, Conn., 62 miles; branches, 22 miles; leases—Pawtuxet 
branch road, 6 miles; Prov. & Worcester RR., Providence to Worces- 
ter and branches, 51 miles; total ope: ated, 141 miles. In 1888 arranged 
to lease Prov. & Wor. RR. for 99 years at 10 per cent per annum on the 
stock an d intereston bonds, ardin July, 1889, took possession. Thames 
River bridge constructed by this company and costing about $1 ,500,- 

waa completed in 1889. Company's stock was incre 
40 $5,000,000 Feb. 1,1890. Owns a waionty interest in the Provi- 
dence & Stonington Steamship Line, which has a capital of $1,500,000. 
Dividends since 1876 have been: In 1877 and 187s, 10 per cent; from 
1879 to 1835, inclusive, 8; in 1886, 849; in 1887, 1883 and since, at the 
rate of 10 per cent per annum. 

From Oct. 1, 1889 to March 31, 1890 (6 mos.) gressesemn.ce 141 miles 
were $1,483,731, against $649,245 on90 miles in 1888; net $559,399, 

inst $182,678; sur.over interest, rentals and taxes $319,232, against 
$159,790. In year ending Sept. 30, 1889, cm were $2,836,- 
425; net, $539,286; addin . dividends ($95,820), $635,106; surplus 
over fixed charges, $533,446, out of which paid dividends $375,000. 
—(V. 47, p. 743; V. 49, p. 823; V. 50, p. 245, 706.) 


New York & Rockaway Beach,—Owns from Glendale Junction 
to Rockaway Besch, 10% m.; trackage te ’ «ng Island City, oe 

Rockaway, etc., 19 m.; total operated, _ miles. Stock is $1,000.- 
I. RR. v., whose endorsement is 
printed on first mortgage pomde. {yermeriy N. Y¥. Woodhaven & Rock- 
away). In year ending Sept.30, 1889, gross earnings were $203,834; net 
income, $43,377 ; surplus over interest and diecounts, $4,777. (V. 46, 
p. 572, 856; V. 47, p. 383). 


New Work Susquehanna & Western.—(See a) ~Jersey City 


to Gravel Place, Penn., 101 miles; Two a N.J., to Unionville, N.Y., 
21 miles; other branches, 12 miles; .leases—Unionville, N. Y., to Middle- 














a 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 


Lary gah to the New York Central & Hudson at $60,000 
with right of lessee to commute by payment of a gross sum of 


Norfolk Southern,—Formerly 


Name changed Feb. 1, 1883 


} my annum, 
1,000,000. 
the Elizabeth City & Norfolk. 
. Owns Berkely, Va.. to Edenton, N. C., and 


’ | exceed $22,825,00 in all. 





branch, 84 miles. Capital stock, $1,000.000; par, $100. Reorganiza- 
tion in progress, and securities deposited with atiantic Trust Co. 

Foreclosure suit begun in Sept., 188¥, and Nov. 22 Mr. Watson B. Dick- 
erman wa; appointed receiver. Plan of reorganization was in V. 50, p. 
771. Gross earnings in 1888, $297,615; net, $54,538 after $27,000 
spent for betterments. In year ending June 30, 1539, gress, $263,366; 
net income, $79,408.—(V. 49, p. 719; V. 40, p. 771.) 


Norfolk & Western.—/(See Map.)—Owns from Norfolk, Va.. to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles; 
Junction to Saltville, Va.. 10 miles; short branch s 2 miles; New River 
Division (Radford to Elkhorn, 84 miles; Cripple Creek Extension, 30 
miles; other, 30 miles) 144 miles; Norf. Term. RR.,5 m.; Clinch Valley 
Division, 54 miles; total operated January, 1890, 638 miles; under 
construction, Clinch Valley Extension 61 miles, and Ohio Extension 
miles. Since purchased Scioto Valley & New Eng. RR., Petersburg to 
Columbus, O., 131 miles. 

The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Yirginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Norfolk & Western. 

[In June, 1890, purchased the Scioto Valley & New Eng. RR. (formerly 
Scioto Valley) for $3,000,000 poetsored stock. When the Ohio Exten- 
sion is completed this road will afford a through line to Columbus, O. 
For President’s circular on purchase see V. 50, ay 

Abstract of Clinch Valley morteage (Fiilelity Ins. Trust & Safe D. Co, 
of Phila., Trustee.) in V. 45, p. 541, the issue, exclusive of $500,000 for 
equipment, is at $19,000 per mile. 

he Equipment mortgage of 1888 (trustee Girard Life Ins. Co. of 
Phil.) is for $5,000.000, and covers all equipment and rolling stock and 
all car trust obligations purchased with the proceeds of bonds issued. 
—— me also $754,652 car trust certificates outstanding due at vari- 
ous dates. 

The 100-year mort. of 1889 (trustee, Mercantile Trust Co.) provides for 
the issue of $20,000,000 bonds, plus additional amounts not exceeding 
$25,000,0v0 to redeem by purchase or apenamee Gaperices no increase 
in interest charges be thereby created) prior bonds on the 699 miles 
built and under constructicen, which prior bonds must not be increased to 
The first issue is $5,000,000, of which 
$3,025,000 is in part payment for the extension to Ironton on the Ohio 
River, 195 miles, etc. A full abstract of this mortgage was in the 
CHRONICLE V. 50, p. 208. 

The Scioto Valley & N. E. mortgage (Trustee Central Trust Co ) is for 
$15,000,000, of which the balance unissued was reserved frr new mi'e- 
ope at $23,000 per mile. See application to N. Y. Stock Exchange, 


. 50, . . 
Preferred stock for $3,000,000 (not incl ded in amount outstanding 
in the table above) is deposited with tru tee of 100-year mortgage, 
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JULY, 1890.} RAILROAD STOCKS AND BONDS. 109 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
Bonds—Princi- 
RAILROADS. Mil Date | Size, or lection INTEREST OR DIVIDENDS. pal, When Due. 
For eapeneten of column headings, &c., see notes} of of Par outstanding |*4te per| When |Where 5 and by} Stocks— 
n first page of tables. Road.| Bonds} Value. S| Cent. |Payable| om. Dividen 
Northern ( Oal.)—1st M.,int.guar., ($6,300 {000),014. 149 | 1877 | $1,000 | $5,156,006 6g. \J. & J.|N.Y.,80.Pac.Co.,23Brd| Jan 1907 
Consol.-M. for $21 ,000,000, g.,1stm.on 197 m.c’&r| 386 | 1888 1,000 | 6,286,000 5g. |A. & O. do do Oct., iv 1938 
Northern. N. H.—Stock..........2..2..-- sidngece ecole) stan 100} 2,997,300 1 .--. |Bost.,Cone’d or Leban’n| May 1, 1890 
Northern Central—Stock.......... ..--eescee-eee--- Seah ‘sena 50 7,507,500 3 J. & J.|Balt. yim ae 8. 4 st.| July 15, 1890 
1st mortgage, State (Maryland) loan.............. Bee | ste en 1,500,( 6 Q.—J. rreaeemable. 
nes Komenakeedl c* 38 | 1865 | 500 &e. »126,0¢ 6 A. & O. Leer ernie w Nat. i. April 1, 1900 
Consol ted mortgage, in SN e| 138 1868 | 1,000| 2.599,( 6g. \J. & J.\B ely | July 1; 1900 
PE cadeccagheseneste>tae 138 | 1868 | 1,000 205,¢ 6 g. |A. & O. July 1, 1900 
Oona. ; qe. M.,g., 8. ‘t., drawn at100,£or$A&B. ° 138 |1874-5; 1,000 2,123, 62g. iJ. & J. Louden & — oa July 1, 1904 
do gold, $ C&D bdeoed esctadd 138 |1876-7| 1,000 2,000, 6 g. |J. & J.| Baltimore, Treas. Office.| July 1, 1904 
-. th Mh dint. stesnceenedened ; 138 | 1885 | 1,000 1,220,000 419¢.\A. & O. do do April 1, 1925 
2a gen. M., oan oe. Pd 1 $30,000 yearly) .......... e*| 138 | 1876; 1,000 2,703, 5 J. & J do do Jan. 1, 1926 
do ee) | CSTR e*| 138 | 1876 1,000 .000,00¢ 5 J. & J. do do —_ 1, 1926 
Union RR. Ast(ase'a) $117,000 end. by Balt. City. - 9 |’67-’70| 500 &e. 900, S$ jd. & J. do do J » 1895 
do mortgage (assumed) $ or &...... 9 {| 1873 1,000 600, 6 2. |\M. & N.| N.Y., London & Balt. 1900 
North. of New Pm M.,now lst tor $700, OOdie! 21 | 1887 | 100 &c. 560,000 6 J. & J.\J. City, Hudson Co. B’k. May 1, 1, 1917 
Northern Pacific—Common stock............-..+--.- eo 100 | 49,00u,¢ dine aie 4 Cid niall 
Preferred stock (8 > S ., ty cumulative).......... 3,465 | .... 100 | 37,108,736 1 Oe, eee ee Ri uly 15, "1890 
lat M. and ld gr., uri Div., dr’n. at par..c*&r| 205 | 1879 | 500 &c. ,020 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
lst M and ld gr., P. aor. Div., dr’n at par..c*&r| 225 | 1879 | 1,000 1,756, 0¢ 6 M. & 8. do do Sept. 1, 1919 
Gen iIstM ld » &-, $25, 000 p. m., dr. at110..c*#r|2,136 | 1881 |1,000&c| 46,943,¢ 6g. J. & J. do do Jan.1, 1921 
Gen. 24 M., g.,  gr.,6.f. ar. at a acm aii c*ar All | 1883 |1,000&c; 20,000,¢ 6 g. |A. & O. do do 1, 193 
Gen. 3d M. 8. f., not drawn, g........-.--..--.- All | 188 1,000 | 11,222,000 6g. J. & D. do do Dec. 1, 1937 
Dividend certificates, ext’d 88, red. “—e "02,. .--. | 1888 | 500 &o. 49,5 6 J. & J. do do 1, 1907 
Jas. Riv. Val. KR. let M., gold, = 64 | 1886 1,000 963,00 62.\J. & J. do do Jan. 1, 1936 
Coeur d’Alene, lst mortgage, 0 MD ccvewesedbanes o 33 | 1886 500 360,00¢ 6 g. |M. & 8.|N.Y., Land&Sec.Inv.Co.|/Sept. 1, 1916 
Gen. M., $25,000 p. m., g., gu., sinking fund...c*} .... | 1888 | 1,000 627,000 6g. |A. & O. .¥. . Mills Building. | Oct. 1, 1938 
kane & Palouse, lst M., gold, guar., 8. f..... ot} 104); 1886 1,000 1,557,000 6 M. & N. do do 1, 19 
uth & Manitoba, lst M. . gold, guar., 8. f....c*} 110) 1886) 1,000 1,650,000 6g. J. & J. do do J 1, 1936 
do do Dakota ex., lst M.,z., noe, . 96 | 1887 ,000 1,451,000 6g. |J. & D. do do June 1, 1937 
Helena & Red Mountain, - ee ie guar., 8. f 17 | 1887 | 1,000 400,000 6g. |\M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R. .,guar.,s.f Foe 21 | 1887] 1,000 318,000 5 g. |J. & D. do do June 1, 193 
No. Pac. & Montana,lst M. "7 vo 8.f£.notd’rn c*&r}) 225 | 1888 |/1.000&c} 5,631,000 6 2. |M. & 8. do do Sept. 1, 1938 


























































































































v po” ia : wy 1890, $5,000,000 new pref. stock was issued. (See 
) 
Dividend nds .- reoorn stock: in 1882, 4 per cent; in 1854, 319 in scrip; 
in 1888, 19; in ;in 1890, April 24, 142. 
The range of pe prices since 1882 have been as follows: In 1883, 
pe tad in 1884, 1001219; in 1885, 8@137%,; in 1886, 8@27%; ino 1887, 
@2338 ; in 188%, 15180234; in 1889. 1444@221s; in 1890, to July 18, 
a me tly 191g0247., Preferred—In 1883, 32@49%; in 1884, 17@42; 
in 1885, 1403419; in 1886, 25@593.8: in 1887, 3419557, 8; in | 1888, 
4119@585; in 1889, 4719061 %; in 1890, to July 18, inelus., 59% 266 3g. 
From Jan. 1 to May 31, in 189v (5 months) gross earnings were 


n. RR. owns $3,322,800 of stock. New stock for $357,500 was 

fom April 30, 1890 

Dividends since 1880 have been: In 1881, 519; in 1882, 6; from 1883 
to 1886 inclusive, 8 ' in 1887, 8 and 10 atock ; in 1888, 7; in 1889, 5: 
in 1890, Jan. 15, 5; Julv 15, 3 per cent. 

From Jan. 1 — May 31 in 1890 (5 months) gross were 
ag ig agst. $2,298,748 in 1889; net, $757,864, mo rae 70, 

The tiscal year ends December 31, and the report tor 1889 was in 
the CHRONICLE, V. 50, p. 311. 


INCOME ACCOUNT. 


$2,522,358, agst. $2,091,790 in 1889; net, $839,378, axst. $722,636. |p roinig 1886. 1887. — ~~ 2 
587 annual report for 1860 Was published eieeetnemmdis ’ | Grossearnings........ 5,474,617 6,212,926 6,203,394 6,069,956 
The coma and expenses for four years were: Net earnings ......... 1,931,949 2,073,484 2,109,821 1,944,356 
Other receipts....... . 277,348 251,125 307,628 503,372 


Operatio 1856. 1887. 1888. 1889. 
Miles oper’a I Dec. 31 533 554 594 638 

















~ g + * — Ae eccee 2,209,297 2,324,609 2,417,449 2, —e 

Total grossearnings. 3,252,056 4,254,794 4,899,599 5,597,125 soursements— 
R’nt’ls i’s’d lines, &c. 446,997 460,819 470,706 464,870 
Net earnings ....... 1,291,146 1,771,014 1,897,672 2,113,773 | Interest on debt....- 903,041 902.910 926,505 931,481 
Net income.......... 1,325,449 1,880,511 2,045,110 2,257,921 Divia’s(8p.c.yearly) 520,000 545,946 571,966 571,975 

, ’ ’ ’ ) »l 4 451, 

Seynd on pect, ak. . at pened : — ‘ ar 1g)’ 330, 000 (8965600, ‘000 Tot. disbursements. 1,914,813 1,957,872 2,048,672 2,262,155 
Miscellaneous ...... 9,239 7 a49° oséinnen Balance, surplus... 294,484 366,737 368,776 185,573 








Total disbursem’ts 1,193,786 1,244,953 1,626,551 2,152,874 
Balance, surplus.... 131,663 635.528 418,559 105,047 


—(V. 49, vp. 145, 403,616; V. 50, p. 208, 243, 245, 314, 377, 587,590, 
605, 735, 834, 875, 910.) 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
Leased Sept. 11, 1871, to the Richmond & Danville for 30 years at $260,- 
000 per year. Dividends of 6 roms oa are paid on the stock, of which the 
State of North Carolina holds 000, and the dividends thus received 
by the State are applied to her Sends issued to the North Carolina RR. 


North Pacific Coast (Narrow Gauge).—Owns Sancelito to 
Duncans, Cal., 73 miles; branch to San Rafael, 2 miles; leases San 
Ratael to San Quentin, 3 miles and Duncan’s pone to Cazadero, 8 miles; 
total operated, 86 miles. $2,500,000; par, $100. In 1288 gross 
$347,460; net, $63,857; Mn 7 312-040. No late information. 


North Ponneyivenie.—Owne trom Philadelphia, Pa., to Bethle- 


—(V. 46, p. 226, 739; V. 48, p. 290, 562; V. 50, p. 311, 519.) 


Northern of New Jersey.—Owns from Bergen, N. J., to Sparkill, 
N. Y., 21 miles; leases Sparkill 1 to Nyack, 5 miles; total operated, 26 
miles. By contract of April, 1869, it is operated by New York Lake 
Erie & Western, at 35 per cent of its gross earnings and five fifty-sixths 
of the balance. It is understood the contract is terminable by either 
party on notice. The stock is $1,000,000; par $100. In 1829, gross 
earnings, $343,976; net, $73,575; surplus over fixed charges, $28, 550; 
—— elon ccd (3 per oon $30, 000. In 1887-88. rental, $100,698; in 
18 6. (V.4 255; V. 47, p. 803.) 

Wasdherm ‘Pacifie.—(0e Map. J—LINE OF ROAD—June 30, 1889, 

owned: Main line—Ashland, Wis., to Portland and Wallula Junction, 
Oregon, 2,134 m; Duluth to Nor, Pac. Junc, (4g interest), 24 m.; other 
lines, 15 m. Total owned, 2,173 m. Leases and controls—St. Paul & 
N. P., Brainerd to St. Paul 142 m. ; "Bt. P. Minn. & Man., St. Paul to Min- 
neapolis, 12 m.; C. 8t. P. M. & O., ‘Superior tu W. Superior, 4 m.; South- 
eastern Dak. RR., 9 m.; other lines,15m. The Northern Pacific also 
operates t .e following roads and guarantees a certain rental, suificient 





hem, Pa., 56 miles; branches to Dela. River, etc., 32 miles. The North- 
east Penn. and the Ston —_ roads are operated under contract. 60 ey AEN one Glating Panes: Miles. 
Leased for 990 years to Phil. & Reading at 8 p. c. on stock. *Little Falls & Dakota........ Little. Falls, Minn.. Cen Minn..... 88 
North & South of Illinois. —Owns from ra 7 to Litchfield, | *No. Pacitic F. & B. H........ Wadena, Minn....... Milnor, Minn..... 117 
Iil., 43 miles, and from Litchfield to Mount Olive, 7 miles. From | *Fargo & Southwestern....... Fargo, Dak.......... La Moure, Dak... 87 
Litchfield to St. Louis trains run over the C. O. C. & I. tracks 57 miles, *Jamestown & North.....” Jamestown, Dak....Mine’w’k’n, Dak.. t- 
under a tratlic agreement. Total operated, 107 miles. The St. Louis & | Y®™MCStOwR w NOTUL........ Carrington, Dak.....8ykeston, Dak.. 
Chicago default«d on Jan., 1889, cuupon, and foreclosure sale of main | “Sanborn C. PT ccccceonte Sanborn, Dak....... Cooperstown, Dak 38 
line was Male cbt. i, 1889, 1 o A. H. Joline forthe committee. Braneh *Rocky Mtn. of Mont.......... Livingston, Mont...Cinnabar. Mont.. 
from Litchfield to Mount Olive was bought in ye crane cao 5, 16 9 a *Helena & Jefferson Co.. .-Prickly Pr. Se. ,Mont. Wickes, Mont..... 30 
Stock: Common, $1,500,000; preferr noe 300,000, entitle per | James River Valley..... -.---. Jamestown, Dak....Oakes, Dak...... 64 
cent non-cum. dividends if earned. Gerald L . Hoyt, Brondent. “W. . 48, Duluth & Manitoba .......... Winnipeg Je., Minn. Seana F’ks, Dak.110 
p. 83, 270, 511, 654, 761; V. 50, p. 72, 207, 245, 314, 3773 = Fo — Ve ey Div. py om Forks, Dak. —. B’nd’ry,Dak. 97 
eas whs a Moure & M. R......... a Moure, Dak...... gel oy] Glade 21 
Py SO — a ee ee 3 ey og —. > C.. & Sule, Jamestown & Nor. Exten....Minne’w’k’'n to...... Leeds, Dak....... 18 
total operated, 140 miles, Fiscal year now pa ny os mo Pos consol, | Spokane & Palouse.....-...... Marshall Je., Wash. “Genesee. “[dabo...104 
mortgaxe $1, 142, 000 was held to retire debts of prior lien. Stock, elena & Red Mountain...... Helena, , Rimini, Mont..... 7 
900,0 5 oe: $50. In 9 months ending June 30, 1889, gross earnings Clough Jc., Mont...Marysville, Mont. 12 
were $489,026; net, $98,360; adding other receipts, total net $123,142 ; Jefferson Je., Mont.Calvin, Mont....- 30 
dividend paid 6 per cent. N P & Montana Missoula, Mont *-cee- Grantsdale, Sank. 50 
Northern Railway Co. (California).—This was a consolidation {Cans ow a. i~-y~ S ‘Co. 45 
in May, Lane. The total dength of lines completed and projected, wilt b se I, Si ae 21 
es; of whic were in operation at tre close 0 4 , 
leased for 99 years from July 1, 1888, to the Southern Pacific Company Snore “amd pe hy tg a epee § Old Mission, Tato 7: Jdaho 7 
the lessee paying fixed charges ‘and betterments. The Sup 393 dated "BD. by COB Cec so ooeoneaoece. South Prairie, Wash.Coal Mines,Wash 10 
Feb. 28, 1390, to the N. Y tock Exchange was in V.5 a + ee a ee eee Pu allup Je P ‘Stuck JG ‘ ‘ 7 
The capital stock pte BE ow is $21,000,000; issued $i, ‘896,000, all | N.P. & Puget Sd. Shore..... ; Wash... ORs! 
but $199,300 bei GERBER TMOG; WOGedccc.c0c-cecesecacece 27 
ut $ eiug owned by So. Pac. Company. The consol 5s of 1888, | ;central Washington.......... Cheney, Wash....... NW.iuto Line’nCo 


issued under mortgage for $21,000,000, are a first lier on 197 miles, 
and have a sinking tund after 1897 but bonds cannot be called. In 
1889 gross earnings were $2,854,724; net, $1,148,709; surplus over 
charges, $424,319. (V. 50, p. 377, 391, 393.) 

Northern _— 2 reat Sa ie, ll Concord, N. H. ee 
Lebanon, N. if. 70 miles; branch, Franklin, N. H. to Bristol, N. Hi 
miles ; total, 8 Seendion A lease to Boston & Lowell for 99 years paces 
Jan. 1, 1890, was ratified in Dec., 1889, =< 2 assigned to Boston & 
Maine, rental being 5 per cent - =e li July 1, 1897, and 6 per 


cent thereafter. —(V. 49, p. 269, 825. 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa. 
137 miles; branch—Hollins Yee ring we 6. 9 miles: leases—Sham. 
okin Vail. & Pottev. RR. 30 m.; E Elmira & rt RR., 76 ™.; oper- 
ates - coat—Eimira. de & Lake Ontario BR” 100 7 m.; a Branch 

Penn. RR., 3 m.; total 0; 373 m. In addition uses 
E. & W. tracks, 7 miles, ant 





Phila. 
and owns Union RR., 9 miles. The 





& Erie tracks between | d 
‘fund provisions, which in most cases commence ten years after the date 


_ Grand total owned, leased and controlled June 30, 1839, 3,465 miles, 

~*Thne first seven roads marked with a star are those covered by the 
aay on Trans-Continental trust deed. 

om leted since June 30, 1889. 
orthern Pacitic & Montana and the Coeur d’Alene moe 

N Season Co. bonds are issued at $25,000 a mile; the James River = 
ley, the Duluth & Manitoba, and the Northern Pacific La Moure 
M ssouri River at $15,000 a mile; the Spokane & Palouse at $16 00's ak 
mile ; the Helena Mountain, a@ round sum; all the rest at $20 ),000 
a mile. The Northern Pacific La Moure & Missouri River, the Spokane 
Falls & Idaho, the Northern Pacific & Cascade, and the Northern Pacific 
p Puget Sound Shore are 5 per cent bonds; all the others are $ per 





ents. 
All the issues of leased line bonds oven in the table, except the Ceur 
d’ Alene first 6s of 1836, and the N. Pacific & Montana bonds, may be 
rawn and redee at 105 (certain amounts per year), under 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































































































































| Bonds—Princl- 
RAILROADS. mites | Date |8ize,or| 4 mount INTEREST OR DIVIDENDS. eal When Hine 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When | Where a nom and by; Stocks—Last 
on first page of tables. Road.| Bonds| Value. 8! Cent. |Payable| om. Dividend. 
Forthern Pacific—(Continued.)— r 
Cent. Wash. RR., 1st M., g., oe fund.c*é&r| 88 | 1888 |1,750&c; $1,750,000 6 g. |M. & 8.| N. Y., Milis Building. | Sept. 1, 1938 
Consol mortgage for $160, old...... car; .... | 1890 |1,000&c; 8,498,000 5 g. J. & D. do do Dec. 1, 1989 
Northern Pac.Ter.0o.—1st M.,g. ee ”92 at110.c"| .... | 1883 | 1,000 3,000,000 6g. \J. & J.|N.Y., Winslow, L. & Co.| Jan. 1, 1933 
Norwich & Worcester—Pref. stuck, 8 % rental...... Oe | aia 100 2,620,300 4 J. & J. Boston, Seen July 5, 1880 
let M., penal ah & Dam ener. by N.Y. & N. E. 66 | 1877 1,000 400,000 6 M. & 8.| Boston, N. E. Trust Co.!Marc hl, 1897 
rg mplain— 
Consolidated mortgage (now first mort.)........ --| 118 | 1880 | 500 &c./ 3,500,000 6 A. & O. Boston, Office. April 1, 1920 
Income bonds, not cumulative..................-.- ..-- | 1880 | 100 &e. 999,750 6 A. & O. do April, 1920 
DD... <scccumsendeithdimenhnetodmediit ---- | 1888 ine 350,000 4 J. & J. do April, 1920 
Saratoga & St. Law. lst M., for $200, R00, ener. * 10 | 1889 ante 100,000 5 J. &D.| Ogdensburg, N. Y. June 1, 1919 
Ohio #4 Mississippi—Stock ( py is pref.)..... 623 | .... 100 | 24,093,570; .... ia To . .* deities okeasinel 
Ast general mortgage (for $16, 000,000)". eat c*; .... | 1883 | 1,000 3,858,000 5 J. & D.|N. Y., Union Trust Co.| June 1, 1932 
lst consolidated mort. ($3, 445 ,000 are s. f.) ....c*} 393 | 1868 1,000 6,501,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mort e, sterling, 8. f. not drn..c*} 393 | 1868 £200 112,000 6g. J. & J. ‘ondon. Jan. 1, 1898 
= cons. mort.,(cum. 8 fund.), no drawin yp 393 | 1871 | 1,000 3,362,000 7 A. & O.| N. Y. Union Trust Co. | April1, 1911 
ring. Div. (Sp. & fl. S.E.) lst M. ($3,000, 222 | 1874! 1,000 2,009, 7 M. & N. do do ov. 1, 1905 
aan uipment Tr., 10 per ct. drawn yearly at 100: o ---. | 1887 1,000 404 000 6 A. & O.|N.Y. ae Fees ’y&Co| Oct. 1, 18 
Ohio & Nortiwes lern—Ist peat, $12,000 per mile..| 103 | 1886; 1,000 1,233,000 6 J. & J. fault. July 1, 1936 
es SD ED MED, . .coccenencceceugosns wee 103 | 1886 1,000 52,00¢ 5 A. & O. yh paid. April 1, 1926 
Ohio Rwer—1st mort, gold gold ($12, .000 per mile....c*} 169 | 1886 | 1,000 2,000, 5 g. J. & D.IN. . vemmeanen =gunCe. June 1, 1936 
Gen’l M., gold (f yn ), lst on 40 miles.c*; 209 | 1887) 1,000 2,380,¢ 5 g. |A. & O. April 1, 1937 
Ohio Southern—1st ages 5,000 p. m.) gold....c*} 132 | 1881 | 1,000} 2,100, 6g. J. & D.IN. Y- Corbin Bank’g Co. June 1, 1921 
Gen. mort., gold m0 $2, 800, niall RET er c*| .... | 1889 | 1,000 2,430, 4g. \M.& N. do May 1, 1921 
Ohio Valley, y.—Gen. consol. M. ($20, 000 p.m.)c*} 108 | 18§8 | 1,000 1,860, 5 g. |J. & J.\N. Y., Central Trost Co.| J 1, 1938 
Old Colon k authorized, $15,000,000. . coed 564 .... 100 | 12,166, 344 J. & S. Boston , Office. July 1, 1890 
Bonds (not mortgage)...............----es-e0--- ---. | 1874; 1,000 1,692 7 M. & S. do March Il, 
Bonds do ($2,000,000 F. & A. Aug. 97). pred eee. |'75-6-7; 1,000 | 3,600, 6 Vario 's do Le9E 
Bon ae ae 5 ui tee lnenenin ale eseceeD| «oe. | 1882) 1,000 200, 44 J. & J). do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds ........ c| .... | 1884); 1,000 98, 44g A. & O. do April 1, 1904 
Bonds not mort. ($750,0u0 ’84, ya sp ~ 4 1904). : ---. |'84’88} 1,000 3,250,000 4 J. & J. do 1 & 1938 
now Bedford RR. lst mortgage................. 58 | 1874) 1,000 400, 7 J. & d. do July 1, 1894 
t. Clin. F. & N. B. mort. bonds... .... ........- : 125 | 1880; 1,000 1,912, 5 J. & J.|Boston, N. E. Trust Co. Jan. 1 1, 1910 
; ents a 








——_™ 


of issue of the respective bonds. The O. T. bonds are redeemable at any 
time on notice. 

An important operating contract with Wisconsin Central was made 
in May, 1889, giving N. P. a route to pe and Chicago, with 
terminals. This contract was anonent 4 altered to a lease to run $9 
years from April 1 — —— Wisconsin Central Company.) 

ORGANIZATION.— wae 3 was chartered by act of Congress July 
22,1864. The land erent wee Z sections per mile in States and 40 sec- 
tions in Territories. The ro ened, 450 miles, * Bis parck, was fore- 
closed August 12, ae and reorganized Sept. 29, 

STOCKS AND BONDS.—The preferred stock has *¥ 7» SE for 8 percent 
in each year if earned, but not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for newequipment. Pref. stock is 

ved in ne Be — Heng mya ’s lands east o souri River at par, 
and the proceeds of go to the retirement of preferred stock. 

Of the rt ‘debt May 31, 1890, $2,069,000 was held by the 
trustee of the sinking fund. 

The general first mortgage bonds are a tirst lien on the main line and 
on the lands, except as to that part subject to the two divisional mort- 
pages and that east of the Missouri River which is subject to the pre- 
erred stock. Centra Trust Co. of N. Y. is trustee. The bonds are received 
in pay uent for lands at 110 and interest, and proceeds of land sola must 
—— to redemption of these bor.ds at a price not exceeding 110 and 

terest. Sinking fund of one per cent per annum of the total amount 
of bonds issued (the proceeds of land sales being included as part of 
the one per cent) began in 1886, and the bonds may be drawn at 110, 
In 1889 a similar sinking fund began for the 2d mortgage bonds. 

The 3a mortgage (see abstract V. 47, p. 22) has an accumulating sink- 
fing fund to begin in 1894 equal tol 0% of entire issue yearly fur pur- 
chase of bonds at 105 p.c., or for their redemption at maturity, but 
Tt cones. = be drawn. (See abstract of Dul. & Man. Exten. mort., v. 

The consol. mort - for A gr 000,000 was issued according to plan 
dn CHRONICLE /1 49,p. 373. (8ee full abstract of mortgage—trustee, 
Farmers’ Loan & Trust Co.—in V. 50, p. 279.) 

Dividend of 11°1 . ct. was paid on pref. stock in 1883, and in Novem- 
ber, 1889, dividend of 1 per cent was declared, payable Jan. 15, 1890, 
and a back surplus due to pref. stock was found of 2,844,429. (See 
V. 49, p. 654.) In 1890, in Jan., A riland J June, » Rene aid . + c. quarterly, 

f preferred stock since ’79 have @672: in 


; in ’86, 2 gg in ’87, 413832639; in ’88, 42%@ 
64; in ’89, 5819@78%; im 1£90,to July 18, i Co 
mon stock: - ’80, 20036; in gL, 32%251; in a 28 
aeesa.t in ’84, 14027; in "85, 15@31\; 

2023459; in ’88, 197@29% ; in 83, 25 @ 3633; in in 1890, to J wy 18, in- 
clusive, 30@ 3912. 

LANDS.—The land oa of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30 1889, were estimated to be about 46,824,960 
acres, of which about 39, 720, 011 remained unsold. 

For the fiscal year 1888-89 net land sales (less sales of previous years 
canceled) were 573,214 acres for $1,827,995. Total sales, including 
town lots, etc., were $2,217,645; net receipts for the year, $1,127,129 

In eleven months ending May 31, 1890, gross earnings on 3,613 miles 
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were $20,680,099, eore $l 910, 092 on 3, oo a ~ for same period 
in 1888-89; net, $8,874,201, against $7, 175, In 9 months ending 
March 31, surpl us, includi ng other income (eat. Y a fixed charges, $1,- 
370,462, aget. $332,187 actual in 1888-89. (See Article V. 50, p. 644 i. 
Fisc year ends June 30. Report for 1888-89 was in V. 49, p. 502, 
508, 542, showing the nT885 8 
= 1886-87. 1887-88. 1888-89. 
Mileage June 30.... 2,8 3,102 3,337 3,465 
Earnings— 3 $ $ 
Passenger .... .....- 2,897,218 3,269,703 4,577,898 5,824,163 
EEE conccceces -- 8,189,614 8, 730, 587 10, 426, 12,877,838 
— bw gegmes &o... 643,695 789,197 842, 1,005,467 
mocmeameneah 11,730,527 12,789,447 15,846, a8 19,707,468 
Ovemine expenses 6,156,264 7,173,020 9,266,884 12,185,944 
Net earnings ........ 5,574,263 5,616,427 6,579,444 7,521,524 
Per ct. exp. to earn’s 52°48 56:09 58 48 61°83 
INCOME ACCOUNT. 
1885-86. 1886-87. 1837-88. 1888-89. 
Receipis— $ 
Net earnings ........ wae Lt - 5 e608? 6,579,444 7,521,524 
From investm’ts, &c. 474,366 "548,537 532.325 
DeREE.. cos cocccuse “ieoecet ~ 6,09 ).793 7,127,981 8,053,849 
Disbursements— $ $ 
Interest on bonds... 4,339,094 4,456,536 4,703,955 4,917,833 
beocees sobucce 670,748 752 1757 782,359 1,159,263 
Guarantees ........-. 673,650 6 50 881,072 1,060,738 
Sinking funds....... 55,633 112, "698 224,095 ‘ 
Misce BOMB ces ve 39,774 6,445 17,813 91,228 
Dotal pcoos.cece ee 6,025,056 6,609,294 7,572,371 


tal 5,778,899 
= ihe in 111,199 65,707 
—(V 158, 235, 301, 341, 373, 403, 404, 471, 502, 508, 
540, 5425654, 718, 761, 857; v. 50, p. 37,139, 187, 375, 279, 314, 590, 
622, 644, 735; V. 51, p. 21, 84.) 


518. poe ap 478 








Northern Pacific Terminal Co.—Owns terminal facilities on 
- Ba = ay oo River, Oregon, at Portland, East Portland and Albina, 
ands 270 acres, trackage 24 miles, buildings 39, dock 
frontage 904 feet. They are leased for fifty years from Jan. 1,1883, 
jo and severally to the Nor. Pac. RR., the Oregon Ry. & Nav. Co. 
joa y fy me Cal. RR., with a guaranteed rental s cien ot to pay 
interest, sinking fund and taxes. e sinking fund begins it in i and 
is to be sufficient to retire the bonds by maturity, bo 


three companies (40 per cent by Ore. Railway & N avigation C o., 
cent by Northern Pacific and 20 per cent by Oregon & Califoinia > 
and held by Central Trust Co. of New York, to delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 
Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Leased to N. Y. & New land RR. for 100 years from 
Feb. 1, 1869; rental is 8 per cent on preferred stoc k. Common stock is 
$6, 600. In "1886-87 gross receipts, $781,979; net, $293,108; pay- 
ments for poate. \seeecnen interest, $27, 165; surplus over 8 per cent 


dividends, $17,90 

A, ay rs Lake (oe... from Rouse’s Point, 

po eg oe 118 miles; leases for 99 years Sar. & St. 

oa ’BR., 9 miles nJ —- 1, 1886, a perpetual lease of this road was 
made to the Cent. Ver. RR. Co., the lessee to pay interest on the bonds. 
Stock $3,077,000 (par, $100), of which majority is owned by Cent. Ver. 

In year ending March 31, 1890, gross earnings were $838,632; net, 
$265,988; surp. over int. charges, 'B30, 222. In 1888-9, gross earnings, 
$764,998; net, $241,097; surplus over charges, $5,479. (Vv. SV. 48, p. 222, 
V. 49, p. 207, 654, 826; V. 50, p. 276, 707.) 


Ohio & mg + com i338 owns a direct line from 
Ciucinnati, Ohio, to East 8t. Louis, a miles ; ~ e branch, 
North Vernon to Jeffersonville, Ind., 53 miles; the 8 ringfiela Divi- 
sion, Beardstown to pte as Reman Rey Tll., 225 es; New Al- 
bany & Eastern, Watson to New Albany, Ind., 7 miles; total, 623 miles. 
The Ea}tern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

The terms of preference in the pref. stock certificates were given in the 
SUPPLEMENT of May 25, 1889, and previous issuee. 

Of the general mortgage of 1883 12,251,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trust 
Co., of N. V. are mortgage trustees. 

Range of stock prices sinve 1852 has been as follows: Common 
83, 21 036%; in ’84, 1459@257,g; in ’85, 104 @284; in ’86, 19% 035 
in ‘87, 2123249 ;x in ’88, ag eet in 89, 19% 224% ; in 1890, to Jal 
kore 19\@ 25%. Pref.—in ’83, 96@ 112 249; in ’34, 45@90: in 

7 8; in ’°86,79@91; in ’87,75@93; in ’88 802@84; in 1889, 
8315090; i. 1890, to July 18, inclusive, no sales. 

From , 1889, to May 31, 1890 (11 mos.) gross earns. were 

Sono Oba 782, agairst $3,6 58,645 in 1388-9; net, $1,241,410, against 


Fiscal year ends June 30; report for 1888-89 in V. 49, p. 502. 
INCOME ACCOUNT. 


1885-86. 1886-87. 1887-88. 1888-89. 
Gross earnings ..... $2,597,708 $2,650,480 $2,733,417 $2,935,361 





ee 








as cgnaings._.....-. $1,074,212 $1,337,953 $1,244,142 $1,019,804 
rsemen 
{nterest on debt..... $1,026,415 $1,024,716 $1,042,530 $1, oer. 671 
Sinking fund........ 53,000 57,000 61,000 5,000 
EE OE TO 23,931 “20. 377 
_ es $1,079 415 $1,081,716 $1,133,461 3,048 
Dintecones Hb -. def.$5,203sur. $253,237sur. $1 10,681 dt. $173,244 


* Includes $50,500 to equipnient trust. 
mb 48, p. 372, 800, 828, 855; V. 49, p. 300, 403, 471, 502, 654, 761, 
ies 


Ohio & Northwestern.—Road from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches,26 miles. Stock issued, $2, 010,000. 
In June, 1888, Samuel Hunt was ,ap pointed receiver, and in October, 
$256,299 6 per cent receiver’s certificates were issued. The 
road was sold in foreclosure March 13, 1890, and purchased by the 
President of the Investment Co. of Philadelphia, which owns a m = 
ity of the bonds. In 1889 gross earnipgs were $219,615; net $32, 
—(V. 48, p. 38,68; V.50, p. 276, 353, 392.) 

Ohio River.—Owns Wheeling, West Va.,to Point Pleasant, West 
Va., 168 m., and Huntingdon, West Va., 40 m.; total, 209 m. The Ra- 
venswood Glenville & W estern, it is said, is to build a line in the inter- 
est of this compa ny from Ravenswood, W. Va., to a connection with the 
enay ye ged «P ne Ry. at Gr eenville. The stock outstanding is 

e 4 ar 

From ppl nelag, 1 to May 31, 1890 (5 months). gross earnings were 
$234,741, against $200,543 in 1889; net, $93,923, scainst $82,340. 

In ‘1888, gross — 8s, $471,805; net, $211,210; surplus over 
interest and taxes, $3,453. In 1839 gross, $589,770; net, $289,471; 
surplus over interest cad taxes, 2 476. Geo. W. Thompson, President, 
Parkersburg, W. Va. (¥.50, p. 7¢ 9.) 

Ohio Southern,.—Length of road completed, apne Ohio, to 
Wellston, with extensions and branches, 140 m. Stoe (par $100); auth- 
orized, $5,500,000; outstanding, $3,840,000. Gen. mert. of 1839 (Trus- 
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Subscribers wili confer a great favor by giving immediate notice of any crror discovered in these Tables. 
’ INTERES IVIDEND Bonds—Prinai -* 
For explanati oom ——" &o tol of | of) | Par’ | Amount |tate = ; = ; Payabl ; d by | Stocks Lass 
on tirst page of tables. Road.| Bonds| Value. |\O¥tstanding |Get Payable Whom, 7) “Dividend. 
Omaha ¢& St. Luwis—1st M., gold................ -- c*| 145 | 1887 | $1,000 | $2,717,000 4g. iJ. & J.| N. ¥., U.8. Trust Co. | Jan. 1, 1937 
24 mortgage (+4,000 per mile) gold.......... .- 6} 145 | 1890] 1,000 400,000 5 g. |J. & D. ) 0 May 1, 1940 
Orange Belt—ist M.,g.,$5,000p.m.,red.att.1891 c*&r| 153 | 1887] 1,000 700,000 5g J. & J.|\Coup., July,’88, last pd.| Jan. 1, 1907 
Orange & Keysvilie—1st mort. $15,000 p. y in wlio eeoe | 1889 aon (7) 74 + > 4 Saye Peoxr mee Nov. 1, 1919 
Uregon & Oal.—1st M.,g ($30,000 p.m.)drn at 100.c*} 475 | 1887] 1,000 | 14,163,000 5g. J. & J.\N. Y., South. Pacific Co.| July 1, 1927 
Oregon Pac.—\st M.., 1. gr., 8. f.,g, $25,000 p.m.c*&r) .... | 1880] 1.000 (?) 6g. |A. & O.|N.Y.,45Will’m8t.& Lon. ; a 
Oregon Railway ¢& Naviaation—Stock..............- .6—ClUr SL OOO 100 4,000,0¢ 1» | Q.—ZJ. Boston, Office. July 1, 1890 
ist mort. bonds, gold eink. fd. (drawn at 100)..c} 819 | 1879 | 1,000 5,311,000 6g. J. & J.'N.Y.,Un.Tr.Co.& Bost’n| July 1, 1909 
Consol. mortgage, go a, $25,000 per mile ..... c&r| 819 | 1885} 1,000; 12,983,000 5 g. |J. & D. do do June 1, 1925 
Collateral] trust, gold, red. at 105................ c*; .... | 1889 | 1,000 3,184,000 5 g. |M. & 8. do do Sept. 1,1919 
on Short Line é& U. Nor.—Or.Short.L. 1st M., g.| 610 | 1882 1,000 | 14,931,000 6 g. |F. & A.|N.Y.,Un.Tr.Co. & Bost’n} Feb. 1, 1922 
Utah So. 1st mort. cur..............c0c-cccccce-ee- seed | SEE MIA 424,00( 7 J. & J. do do July 1, 1891 
Utah So. mort.,.8. Laketo Juab (for $1,950,000)..c;} 105 | 1879 | 1,000 1,526,00( 7 3. & J. do do y 
Utah South. Exten., Ist M., Juab to Frisco. ..... ce} i38 | 1879) 1,000 :950,000 7 J. & d. do do July 1, 1909 
Utah & Nor.—lst mortgage, $12,000 per mile..c*; 462 | 1878 1,000 ,995,000 7 J. & J. do do July 1, 1908 
Cons. M. guar., $15,000 p m.,8.f., not dr’n, ge*| 466 | 1886 | 1,000 1,877,000 5g. 13. & J. do do July 1, 1926 
Equipment bonds (¢35,000 payable yearly)....} .... | 1887 | 1,000 249,000 5 A. & O. do do Apr. 1, yearly 
nn PTL, ancduntieuscansvennsesnsonns’ c* 19 |1887 soe 145,000 G J. & J. do do Jan. 1, 
Congo). M. (ist on '43 miles) gold, red. at 105 .v*/1,457 | 1889 | 1,000 6,830,400 5 g. A. & O. do do April 1, 1919 
Collateral trust, gold (red. at 105) guar........ c*} .... | 1889 | 500 &e 6,500.000 5 g. |M. & 8. do do Sept.1, 1919 
Oregondé Trans-Cont.— Ilr. b’ds,to be paid Nov.’20.c"| 497 | 1882) 1, 9,554,000 6 g. |M. & N..N.Y.,Farmers’L.& T.Co.| Nov. 1, 1890 
Oregon & Wash. Ter.—1st mortgage.........--....-- aie meen one ) ---. |J. & J.\N.Y.,Farmers’L.&T.Co.| _ ........ 
Oswego é Rome—ist M. $325,( 00 guaranteed...... 2815; 1865 |} 1,000 350,000 7 M. & N.'\N. Y., Central ‘trust Co-} May 1, 1915 
BGSER® THGTUNRRO BONES... .00ccac-cqccescoececces. 2815) 1866 | 1,000 152,000 7 F. & A. 0 do Aug., 1891 
Convertible bonds, 1.000 years to run............ ---- | 1866; 1,000 107,000 - F. & A.\N.Y. Office, 96 B’dwar. 2866 
¢8 tock, 9 p. ct. guar., D. L. & W. Yen 50 1,320,400 44, F. & A.\N. Y., Del.,L. &W. RR.| Aug., 1890 
Consol. mortgage (guar. D. L. & W.).... ......--.-. ---- | 1876 | 1,000 438,000 7 M. & 8. te) do 1907 
Construction M., guar. prin. & int. (for $1,000,000); 35 | 1883 | 1,000 668,000 5 M. & N.|N.Y.,Farmers.L.&T.Co} May, 1923 
Owensboro ¢ Nashville—ist mortgage, gold....... c*} 88/1881] 1,000 | 2,000,000 6g. M.&N. ew York. Nov. 1, 1931 
Pacifie Short Line—Nebraska West. lst mort...... 130 | 1889 | 1,000 2,600,00¢ 5 J. & J.|N. Y.,ManhattanTr.Co.| July 1, 1929 
ON, TTT. SE TE fe 100 | 7,000,060 31g ---. (\N. Y., Office, 15 Broad.| Mar. 27, 1890 
ED EEE EE -c} 48 | 1867] 2200 2,989,00¢ 7g. |A. & O.|N.Y., 15 Broad & Lond.| Oct. 1, 1897 
Sinking fund subsidy mort. gold, drawn at 100.c*| 48) 1880! 1,000 2,484,000 6g. |M. & N.IN. Y., Office, 15 Broad,| Nov. 1, 1910 






































tee, Central Tr. Co.) is to retire the incomes and the car trusts of $344,- Oregon Railway & Navigation.—Owns Portland, Oregon to 
000. (See V. 49, p. 207, 580.) Gross earn’s in 1888, $566,344, net, $235,- | Wallula, W. T., 211 m., and various other mileage, making total owned, 
715; >. over int., $103,934. Alfred Sully, . (V. 48, p. 855; V. 49, | 557 m., and leases 262 miles; total operated June 30,1889, 819 miles. 
p. 83, 207, 235, 341, 580, 857; V. 50, p. 72.) Ocean sine bebwoom San Pounciaso and bee a, ie = _ ea th 

° . Ky. April., » & lease for 99 years from Jasn. , e Oregon 
one Oto. x Cameieees. oe on. + Ser wy 9 =. he total 108 ~~ rs Short Line RR., gunranteed by Union Pacitic, was made on the basis 
tensions in progress. Charter provides for sinking fund sufficient to re- | Of 6 per cent per annum on the O. R. & N. Co.’ stock and interest on 
deem bonds at maturity; no drawings. Of the old fives duc in 1926 | it8 bonds (see abstract of lease, V. 45, p. 539). In 1889 the O. 8. L. Co. 
only $100,000 are outstanding. The stoek is $1,960,000: par $100. | Purchased the stock held by the O. T. Co. and so controls this company. 
In year ending June 30, 1889. gross earnings were $135,233; net, | ‘8¢e V- 49, Dp. 857.) 7 
$47,946; interest paid, $23,693; balance, $24,253. P. G. Kelsey, There is asinking fund of $60,000 per year, plus interest on bonds 7 
President, Henderson, Ky. (V. 46, p. 191.) —_- —— as —— oe on - all 7 oy ae — | 
. or Colony (Mass. wns from Boston to Provincetown, Mass. | st nar on ¥, ee ee ee Dag Noten Heo 








Trust Co. is trustee of the first and the consol. mortgages. 
ford, Lowell and Fitchburg, Ne rt, R. I., 249 
mallee, a wammereee branenes S60 welles tn all: tora dae a’ 470 The collaterai trust issued in 1890 (trustee, Am. Loan & Tr. Co. of Bos- 











miles; leases—Fall River Railroaa, 12 miles; Nantasket Beach RR., 7 
miles; Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and leased, 564 miles. In 1888 alease of Boston & 
Providence Road was made for 99 years. There are also $56,000 5s due 
April 1, 1891, interest A. & O. increase of stock from $12,000,000 
to $15,000,000, and $1,000,000 new bonds, were authorized by 
stockhuiders in November, 1889, to pay for new connections, ete. 

Dividends since ’76 have been: In ’77 and ’78, 6p. ¢c.; in ’79, nil; in’80 
and ’81, 6; in ’82, 640; from’83 to date, at the rate of 7 per cent yearly. 

From June 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$5,845,082, against $5,591,098 in 1888-89; net, $1,656,759, agains’ 
$1,478,583; surplus (including other income), over fixed charges, $819,- 
724 in 1889-90, against $583,608 in 18+8-%9. 

End of fiscal year changed in November, 1889, from Sept. 30 to June 
30. Report for year ending Sept. 30, 1859, was in V. 49, p. 652, show- 
ing the fellowing: 

INCOME ACCOUNT. 








} 1885-86 1886-87 1887-88 1888-89. 
Receipts— $ $ $ 
Gross earnings...... 4,528,032 4,865,571 6,322,628 7,726,312 
Net earnings ........ 1,302,929 1,332,576 1,684,961 1,995,036 
Other receipts..... .. 89,931 95,215 94,090 132.766 
Total income..... 1,392,860 1,427,791 1,779,051 2,127,802 
Disbursements— > 
Rentals paid ........ 32,694 16,134 265,559 560,995 
Interest on debt. .... 582,534 597,897 636,368 672,133 
Dividends (7 p. c.)... 761,747 788,616 802,763 830,655 
Improvem’t account. 15,885 25.144 74,361 64,019 





Total disburse’ts 1,392,860 1,427,791 1,779,051 2,127,802 
—(V. 48, p. 159; V. 49, p. 402,580, 652; V. 50, p. 207, 622.) 


Omaha & St. Louis,—Owns road from Council Bluffs, Ia., to Pattons- 
burg, Mo., 144 miles. This company was formed in 1887 as successor to the 
Omaha Div. of the St. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. c. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
deposited in trust till June 1,1893; par both, $100. The stock trust 
has been extended till June, 1893. The second mortgage was 
authorized in April, 1890, for betterments, equipment, etc. See V. 50, 
p.622. See abstract of lst mortgage, V. 45, p. 213; full statement in V. 
44,p.812. In calendar year 1889 gross earnings (partly estimate }) 
were $529,637; net, $137,207. In 1888-89 gross, $448.805; net, 
$112,319. Office, 45 Wall Street, New York. (V. 49, p. 503; V. 50, p. 
275, 452, 622. 875.) 

Orange & Keysville.—Under construction, to be completed in 
1890, irom Gordonsville (Junction Ches. & Ohio and Rich. & Danv.) in 
Orange County, Va. to Keysville, Va., on the Rich. & Danv., about 95 
miles. Uses bridge acrcss James River and 10 miles of track of Ches. 
& Ohio. Has traffic arrangement with Richmond & Dany. and Ches. 
& Ohio. Trustee of mortgage is Continental Loan & Trust Co. 

Oregon & Caliiorn{ a,—from Portiand, Or., to Ual. State line, 365 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total, 475 miles. Of the old 
bonds $82,000 are yetout. The land grant was about 4,000,000 acres, 
and is covered by the mortgage, proceeds of land sales going to redeem 
bonds drawn at par, unless purchasable lower. Trustee of mortgage, 
Union Trust Co., N. Y. 

Reorganized in 1857 per plan in CHRONICLE, V. 44, p. 118, 370. The 
road 18 leased to the Southern Pacific Company for 40 years from 
January 1, 1887, the lessee guaranteeing interest on the bonds. The 
a ta atcektten the g740 Re vn sone In - gross 

ngs were " ; net, $74 ; Surplus over charges 
$127,591. (V. 48, p. 828.) Miabieihnecte wii 

Oregon Pacific.—Road in progress and 136 miles, from Yaquina 
on Yaquina Bay, to rear summit of Cascade Mountains, completed 
and in operation; 30 miles more are finished, and 40 miles are ready 
for the rails; the whole line will be about 600 miles from Yaquina 
Bay to the eastern boundary of Oregon, where connection will be made 
withother roads. Over 950,000 acres are covered by 1st mort., also the 
equipment; the whole mort. on 600 m. will be $15, 000 at $25,000 
= m. A sinking fund of $30,000 per year purchases bonds at not above 

05, hut none are drawn. Farmers’ Loan & ‘'rust Co., trustee of the mort. 
See abstract of same in V. 49, p. 240. Stock is $30,000 perm. Company 
ownsthree steamboats on Wiilamette River. T. E. Hogg, Pres.; N.S. Bent 
ley, Trecs., 45 William S8t., New York. (V. 47, p. 218; V. 48, p. 452, 662 ) 








ton) provides for the issue of $25,000,000 bonds at the rate of $9,000 
bonds for every $10,000 bonds deposited in trust. The bonds deposited as 
security are: Oregon Ry. Extension 5s, limited to $27,778 per mile of 
single and $38,88y per mile of double track; Washington & Idaho RR. 
5s, Jimited to $30,000 per mile of single and $42,000 per mile of double 
track. B8Sonds of other companies can be deposited as security only with 
consent of over one-third the bondholders. ‘the entire issue of collat. 
trust bonds may be redeemed on six months’ notice at 105 and interest, 
but not less than the whole can be so retired. 

Dividends since 1876 have heen: In 1879, 2 per cent; in 1880, 8 and 
10 scrip; in 1881 and 1882, 8; in 1833, 10; in 1884, 649; in 1885, 419; 
in 1886, 7; in 1887 and 1888, 6; in 1889, 7 (1 per cent being extra out 
of assets); in 1890, 149 quarterly. 

From January 1 to May 31 in 1890 (5 months), gross earnings were 
$1,427,631, agst. $1,562,285 in 1889; deficit, $147,611, agst. net of 
$425,176. In 1889 gross $6,104,602 ; net $1,699,808. In 1888 gross 
$6,379,797 ; net $2,350,911.—(V. 48, p. 37, 261, 327, 527, 764, 828; 
V. 49, p. 23, 403, 434, 471, 857; V. 50, p. 70, 706, 771, 910.) 


Oregon Short Line & Utah Northern.—Own: road from 
Granger, Wyoming, io Huntington, Oregon, 542 m.; branch Shoshone 
to Ketchum, Idaho, 70 miles; Ogden, Utah, to Garrison, Montana, and 
branch Silver Bow, Montana, to end of track north of Butte City, 467 
miles; Ogden, Utah, to Frisco, 275 miles ; sundry branches, 125 miles ; 
total, 1,457 miles, of which 58 miles. Silver Bow to Butte and Garrison, 
Montana, are leased to the Montana Union. 

This was a consolidation voted July 17,1889, of the Oregon Short 
Line, the Utah & Northern and other Union Pacific lines. 

The Union Pacific controls the company by ownership of a majority 
of the stock, and guarantees the interest on its bonds. The Oregon 
Railway & Navigation Company’s lines are leased for 99 years from Jan- 
uary 1, 1887, the rental being the interest on bonds and 6 per cent on 
stock; the lease is guaranteed by Union Pacific. Of the Oreg. Ry. & 
Nav. Co.’s stock $12,001,000 is owned (see V. 49, p. 857) and deposited 
as security for the collateral trust bonds of 1889, described in V. 50, p. 
735. There isa sinking fund for this issue, but not less than the whole 
amount can be called for payment, and then only at 105. The Union 
Pacific guarantees both principal and interest of the collateral trust 
bonds. Trustee is American Loan & Trust Co. of Boston. ; 

The consol. mort. due 1919 (Trustee, Am. Loan & Trust Co.), is a first 
lien on 143 miles and a second on 1,314 miles. Sufficient bonds are re- 
served to retire prior bonds when due, and the total issue on the road in 
operation is not to exceed, including prior liens, $25,000 per mile. 
Bond) may be issued for extensions at $25,v00 per mile (unless 4 ma- 
jority of the bondholders object), and addiiiona! amounts for terminals 
and second track, but not exceeding in the aggregate $35,000 per mile 
of double track. The issue is redeemable (but only as a whole) on any 
coupon day at 105 and interest. There will bea -—.*" fund when 
earnings suftice, but for this no bonds can be drawn. The Union Pacific 
guarantees interest on this issue under a tratlic agreement. 

Stock is $27,000,000; par $100. 

From Jan. 1 to May 31in 1890 (5 months), gross earnings were $2, 
852,048, agst. $2,295,237 in 1889; net, $861,087, agst. $931,751. 

In 1889 gross earnings were $6,512,345 ; net, $2,628,665; surplus 
(after adding income from investments, etc.) over all charges, $289,- 
798, against $114,432in 1488. In 1838 gross, $5,770,541; net, $2,313,- 
~¢> (V. 49, p. 174, 756, 719, 789, 826; V. 50, p. 139, 735, 910; V. 51, 
p. 84.) 


Oregon & Trans-Continental.—Company organized under the 
laws of Oregon on June 27, 1881. 

The assets Nov. 1,89, included $6,003,000 of N. Pac. pref. and $13,915,- 
100 of N. Pac.com. See V. 4Y, p. 719, for Mr. Villard’s statement. The 
unfunded debt was $7,365,000, and cash and cashassets $10,798,830. 

In 1889 it was voted to liquidate the company, and in 1890 the North 
American Company was formed asits successor, with an authorized 
capital of $50,000,000, of which $10,000,000 is exchangeable share for 
share for O. T. stock. See new company in this SUPPLEMENT under 
**Misecellaneous,” and full statement in CHRONICLE V. 50, p. 875; V. 51, 
p. 52. Shareholders who do not wish to exchange will receive their 
portion of the assets of Or. Trans. at an appraised value. 

Stock outstanding is $40,000,000, and in 1890 the price has ranged 
from 3342 Jan. § to52 June 10. The bonds of 1882 have been called 
for payment at 105 and interest on Nov. 1, 1890. See V. 50, p. 83 
(V. 49, p. 236, 301, 616, 719; V. 50, p. 139, 392, 561, 622, 771, 833, 83 
904; V.51, p. 52, 84.) 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































NTEREST IVID Bonds—Princi- 
ah ——— & tes “= ae “= PF} Amount | Rate Wh = - P Figen b Pilooken my 
F explenstion ¢ column , &C., Bee NO 0 oO ar r en ere Payable, Last 
- = deus page of tables. Road.| Bonds| Value. | O¥tstanding|“Co,P”" | payable! J Dividend. 
epee Out sy 8 p.c rent.N.Y.L.E.&W. SD docs $5 4 J. & J. New York. J 1890 
oe ee wiiedtaneninibenniins ih 2,390 | .... 50 |11 2iek&¢ex M.& N.| Philadelphia, Office. May 92 29, 1890 
Ger. M 3 int. J. &J.; reg. A.&O....| 455 | 1867 | 1,000 6 Various| Phil. Office; & London. | J . 1910 
State oe ($290, i semi-annnaily) ieabetes ---- | 1873 wens 5 A. & O.| Philadelphia, Office. | July 31, 1890 
eee. Be., G. £. ROS GRBWB. .cocccevcosescceseee coe 455 | 1873 | 1.000 6 Various) Phil. Office: & London. | June 15, 1905 
Consol. mort. pt eM aS. , reg. Q.—M., 20 ---. | 1879 | 1,000 5 g. |Various| Philadelphia, Office. | Dec. 1, 1919 
Bonds, (P W.&B. stock as collat.) s. f. not adr’n 571 | 1881 | 1,000 4 J. & J.|Phil.Penn.Co.forIns.&c} July 1, 1921 
Collateral trust loan, gold, (s. f. % p.c.) not dr’n. “o ---- | 1883 | 1,000 4leg.(J. & D. Provident L.&TCo.| June 1, 1913 
Penn. Car Trust (in series payab le 1, oth yearly).. eeee |1881-4| 1,000 5 ’rt'rly| Phila., Prov. L.. & Tr.Co} 1 to 1894 
Equip.Tr.(ser.“A” to“H,” payable one-tenth y’ rly| .... |1886-9| 14000 4 .—F. |Phila., 8 P In. Co.| 1890 to 1899 
Equip. Trust gold loan b’ds (8. f.5 %) notdr’n g.< . ---- | 1889 | 1,000 4 g. |M. & 8./|Phila ,Gir’d Life,&c.,Co.| Sept. 1, 1914 
Navy Be > bonds (extended 20 years in ’S1) ... .--- | 1876 | 5,000 5 J. & J.|Phil.,Pa., Co., for ins. ’ 
Pw J lvania Compan eure ere "|3,407 — 50 4 .--. |Pittsburgh, Go.’s Office For 18 
Bonds, sec. by P. .&C. stock (s.f.,dr’n at105.r; .... | 1877 | 1,000 6 Q.—J. | Phila. Tr. 8. D. & I. Co 5, 
Bonds, g., a4 by pl’ge and guar. (8.f. ‘not dr. ).c*&r; .... | 1881 | 1,000) 1 4\eg.\J. & J.| N. Y., Nat. City Bank. | J 1, 1921 
Penn syivania ¢ Northwestern.—Stock...........---- Oe b cesee 50 22 J. & J.| Phl., Guar. Trust Co. | July 1, 1890 
Bells Gap list M., Bells Mills to Lloyds......... c* 8 } 1873 500 7 J. & J. Phila, we 8. ve ~yeeee July 1, 1893 
Extension 1st mort rigage 1 NE Soh ES e*| 2611875) 1.000 6 F. & A. Aug. 1, 1905 
Consol. M. (for $550,000) s. f., not drawn..... c* 26 | 1883 | 50v&c. 6 A. & O.|Phil. a, Tr. Co. April 1, 1913 
Clearfi-ld & Jefferson—1st mortga eimeneneuntill c* 37 | 188% | 500 &e. 6 J. & J. = ms Jan. 1, 1927 
Penn. &N. tw 2 ge en. mort. » $1,660,000.......... 63 | 1890 | 1,000 5 J. & J. Jan. 1, 1930 
Penn. Poug ost.— 1st M., gold.............-.. c*| 73 |1889)| 1,000 6¢g.\J. & J. N.Y.,HoLTr.Co.4 1 Phila.| Jan. 1, 1939 
ant inortease ie $500, 000, ood Oh ERE aa 73 | 1890| 1,000 6¢g.i\J. & J. do do Jan. 1, 1910 
ensaco Atlantic 
let m., gold (s. f. dr’: n at 110), guar. by L. & N. 74 160 | 1881 | 1,000 3,000, 6g. |\F. & A.| N. Y., 20 William 8t. | Aug. 1, 1921 
, Sr a DRED... ccacnccndpecsnencesenese 160 | 1888 | 1,000 360,000 6 F. & A. do do Feb. 1, 1928 
ee eS RR a aye ---- | 1884) 1,000 925,000 6 A. & O. do do April 1, 1894 
Peoria @ Bureau Val.—Sstk., ct. “eed C.R.L&P. nS auiee 100 1,500,000 °4 F. A.|N. Y., Chic., R. I. & Pac.| Aug., 1880 
Decatur Donnmtile~ bina A STOEL, OA i sage 8,380,000 etn 422 AR Oe, Greer: 
lst mort., gold (Peoria Div., Pekin to Mattoon)...| 110 | 1880) 1,000 1,287,000 62. \J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
+. st mortgage (vansv. Div. ss )__eae 135 | 1880; 1,000 1,470,000 6 g. |\M.& 8. do du Sept. 1, 1920 
d mortgage, gold.......... omenenend c*| 238 | 1886; 1,000 2,088,000 5g. iM. & N. do do Nov. 1, 1926 




















Oregon & Washington Verritory.— Op: rates frou. Pendleton: 
Oregon, to Dayton, Washington, 127 mi es, and branches, 34 miles: 
President, G. W. Hunt, Walla Walla, Washington. 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N.'Y., 
29 miles. Road opened Jan. 1,1886. It is leased to the Rome Water- 
town & Ogdensburg RR.; annual rental is 7 bcd cent on $325,000 
Ist eee too bonds and $18, 260 in cash; total, $41,010. Of bonds due 

1870 $62,100 are yet outstanding. Stock is, common, $225,000, pre- 
ferred, $75, 000; par, $100. 

Oswego & Syracuse, —Owns from Oswego, N.Y., toSyracnae, N.Y., 
$5 miles. Leased in 1868 during i << —y and renewal there- 
of to the Delaware Lack. & Wes r 9 per cent per year on 
$1,320,400 stock and interest on bonds. “von. " 46, p. 172.) 


Owensboro & Nasnville.— Owns from wenshere, Lg , to Adair- 

e, Ky., 84 miles; Mud River Branch, 4 miles. Operated by Louisv. 

& Nas ee RR., which owns $963, 400 of "the $1,156,518 stock (par, 

oe d $1 200,000 of the lst mortgage bonds. Gross earnings in 

1888-89, $254, 148; net, $108,418; surplus over charges, $31,148, 
against $30,664 in 1887-88. 

Pacific Short Line.—(See Map.j)—The Wyoming Pacific Improve- 
ment Co., having a capital stock of $3,000,000, is pushing this enter- 
ee and expects to have a through lire from Sioux City to Ogden, a 

stance of 960 miles contrucied within two years. Completed 
from Sioux City to O’Neill, Neb., 130 miles. Contracts have been let 
for building the remain¢cer of the road. It is being | uilt under three cor- 

rate titles, viz., the Nebraska & Western, extending from the Miss ouri 
River westerly to the Wyoming line, 390 miles; the Wyoming & East- 
ern, across Wyoming to the Uteh line, 460 miles; and the Salt Lake Val- 
ley & Eastern extending into Utah to Ogden, 110 miles. These several 
companies willeventually be merged into one—the Pacific Short Line. 
The line runs north of the Unton cacific about 100 miles. (V. 45, p. 
562; V. 49, p. 115, 145.) 

Panama,.—Owns from Colon to Panama, 48 miles. Opened 
through Jan.28,1855. The subsidy bonds are secured by a pledge of the 
eum of $225,000 annual subsidy payable to the U. 8. vf Colombia by 
the company. Of the bonds given above as outstanding $219,000 of 
the 7s and $472,000 of the 6s are held by the sinking fund of the 7s of 
1867. In June, 1881, most of the stock was sold to parties inter- 

a. ae << Lessepe pome. Canal Co. The report for 1889 was 


CHRO 0, p. 482, showing net income of e304 150 against 
#1 654,621 ‘i: Ye88" a, met over charnte of wees = Senet 
1,150,543. Dividends since 1876 have been: 1877 an 1876, 12 per 


cert; in ae * in 1880, 16; in 1881, 34° age in 1332, 2g, in 18x83, 
1349; in 1884, 16; in 1885, 10; in 1886 and 1887, nil; in oon 26; 
in 1589 as in 1890, March 27, 3ly. (V. 46, p. 479; V. 48, p. 489; V . 50, 
P . 


Mas et 3 4 Hudson.—Owns from Weehawken, N. a to Pater- 


n, N. J.,13 miles. The road was leased in peepoery im 1852 at a 
senial of $48,400 per pane year, ~y is eee by the N, Y. Lake Erie & 
Western as part of its 


Secchi oie Map)—Laxe OF RoaD—The Pennsylvania sys- 
tem embraces about 7,600 miles of railroad, including all east and west 
of Pittsburg. At the close of 1889 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,403; Philadelphia & 
Erie Division, 546; United Railroads of N. J. and branches, 440; total 
operated, N ew York to Pittsburg, with branches, 2,390. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13,1846. The Harrisburg Portsmouth Mt. Joy & 
ne is still operated under a lease, though forming p the 

m 

The Pennsylvania Company was organized in 1870 as an auxiliary 
eorporation to control all the lines west of Pittsburg & Erie, the Penn- 
sylvania RR. Co. holding all its stock. It is proposed to consolidate 
— of the lines west of Pittsburg and Erie. fee CHRONICLE, V. 50, 
Pp 


STOCK AXD Poxps.—The Pennsylvania Railroad stock has been in- 
creased from time totime, chiefly by the sale of stock at par to stockhold- 
e18, for the art of yey capital for new aquisitions or betterments. 

In March new stock was authorized by stock- 
holders fr ace end additions = required, and the Presi- 
dent’s remarks on this policy were given in V. 50, p. 392. The firat 

ssue «f new stock. for $9,080,000, was offered to stockbolders of April 
30, to whom, upon pay ment of their subscriptions, receipts ere given 
bearip g 5 per cent interest till Nov. 1, 1890, when the new stock certifi- 
cates will be delivered. See CHBONICLE, Ve BO, . 622,801. 

The dividends paid each year since 187 ‘have been—in patel 
1872, 1873 and 1874. 10 ,er cent each year; in 1875 and 1876, 8 
cent 6s cb J eal; + 1877, 4; in 1878, 2; in 1879, Fe in ae o aD 1 
pen centin Samy in 1881, 8; in 1882, 819; in - 849; in 1884, 7; 

1885 and in 1£86; 5; in 1887, 549; in 1888 +. 1685, 5 per cent yearly; 
in 1890, May 29, 3 p. c. 
The prices of the stock heyy A in Philadelphia since 1875 have been: 
in 1881 





In 1876, 45@58%s; in 187 049; in 1878, 27@35%4; in 1879, 32%%@ 
51%; in 1880, 4+ @67%: , 5919@701e; in 1882, 537226534; in 
bike Beier Ga: im tees. 4 $n40 61; tn 1885, A540 Su%e; in, 1686, 

; in ; 9, 50 a56: 
in 1690 to Jluy 18, inclusive, 530562. — 





This company owns 217,819 shares of the Phila. Wilm. & Balt. RR. 
and the four per cent bonds of 1921 are purchased yearly, if o»tainable 
at not over par, with the surplus weopy of Ph. W. & B. dividends. 

Interest on general mort. 6s of 1867 is ee eon conpon bonds Jam 
1 and July 1; on registered bonds, April l and October 1. Interest on 
ge 68 of 1873 is payable on coupon dollar boads on June 15 and 

Dec. 15; on coupon sterling bonds, Jan. land July 1; on registered 
bonds quarterly March 15, etc. Interest on conscl. 58 of 1879 is pay- 
able on ee we March 1 and Sept. 1; on registered bonds, quar- 
tony March 1, 

e collateral t al loan of 1883 is secured by the deposit of mortgage 
bonds of ee See to the par value of $12,500, 

The Equipment Trust bonds of L489 have a sinking fund of 5 ver cent 
yearly, and if bonds cannot be pear. gt ad at pat the sum is to be invested 
in hew equipment to be subject to t 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Raid 
road Co. of the stocks and bonds of other companies he)d in its treasury 
was, up to Dec. 31, 1889, $109,834,915 (par value of the same $146,- 
374 536), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “‘ profit and loss” was $20,068,056. 

Its guaranteed securities are bought up by the Penna. RR. Co., with 
1 per cent of the net income yearly, and $6,590,950 so purchased were 
beld on Jan. 1,1890. The sinking fund for consols Jan. 1, 1890, held: 
Censols, $1 769,07 0; real estate morts., — — ae = $35, 526. 

From Jan. 1 to May 31, 1890 (5 mos.) n lines east of 
Pittsburg and Erie were $26, 786,508, 1d award “B24 1078, 218 in 1889; net, 
$7. 919, 186, against $7, 643, 43 in 1889. Surplus on lines west of Pitts- 

a! Sym d Erie, 4,508 in 0, against deficit of $282, 353 in 

e report for 1889 on = the CHRONICLE, V. 50, pp. 335, 348, 354. 
A summary of the total business of 1889, compared with previous 
years, is shown in the following : 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIB. 








€7. 
Gross earnings..... ane ecceee #1155 15,506 $116,509, 293 $122, 917,337 
Operating expenses......... 7,238,082 _ 80,737, 336 83,811,128 
Net earnings............. at 277,424 | re 1,957 $39,106,209 


The income account below embraces all pts and expenses of the 
Pennsylvania Railroad proper, but not iaceatine the roads west of Pitte- 
burg & Erie operated by the Pennsylvania Oompany. The account for 
tke years 1887, 1888 and 1889 was as follows: 


INCOME ACCOUNT OF — < ee, a 
Net income Penn. RR. Division. $10, 411 387 $9,979,299 $10,870,352 
Net loss or gain on New J. Div. —160,501 +138,71 
Loss on Pitts. & Erie Div...... = ....-cc- J ‘ 


Balance. .... ccc. 22 ecoccce - $10,213,296 $9,809,161 $10,992,747 





BP scccces $1, - 000 B..cercece 












—Deticiency 352,835 100,739 160,179 




















ans 8 Clee ames - 188,510 
meet int. guar. 90,000 90,000 5,000 

balances, etc.. nT: «ee 86. alae 
CXPCNSES......0- __ 1,241,115 1,161,547 p | ,530,913 
$2,429,557 $2,768,198 $2,326,835 

1887. 1888. 1889. 
Balance to credit of income.... $7,783,739 $7,040,963 $8,655,912 
I nsennrth tein cenincmaidin demain (549) 5 '418,702 (5) 5, 327° 270 (5) 5,327, 270 
To credit of profit aod loss..... $2,365,037 $1,713,693 $3,328,642 
Bal. in settlement of claims, a —381, 437 —93,272 +119,370 
Expenses of floo’s June, ’89.... = --2---ee we geeves — 2,609,325 

PEINGD. ccococesecoasee > $l eee $1,620,421 $838,687 

Betenee “ae and loss Dec. 31.. $17,608.947 $1 9,229,369 $20, 068. O55 


—(V. 49, p. 21, 23, 115, 208, 269, 403, 540, 72 0, 857: V. 50, p. 107, 139, 
276, 314, "335, 348, 354, 392, 452, 561, 590, 622, 771, 801, 904.) 


Pennsylvania Company.—Tuie Pennsylvania Oompany is a cor- 
poration chartered by the Pennsylvania ture, April 7, 1870, die- 
tinct from the Pennsylvania RR., and it operates all the leased lines west 
4 ae © The stock and $1, 500, 000 419 per cents are owned by the 

ennsylva 

ithe registered bonds are secured by deposit of $4,000,000 cf Pittsb. Ft. 

special stock. The gold bonds of 1921 are secured by adeposit 
in trust of the leases of the Pitts. Ft. W. & Chic. amfi the Cleve. & Pitts. 
railroads and are also guaranteed by the Penn. RR. Co., the truste:s of 
the mort. ong Wistar Morris, John P. Green and ‘Henry D. Welsh. 
The sinking fund is 1 p. cl. per annum and iné. on bonds in sink. fund. 

The whole number of miles operated or controlled by this 7. is 
3,407. ‘The income account has shown =~ fullowing results after 

ment of all charges: deficit a 1884 of $710,220; deficitin 188 ef 
$1. 094,671; deficit in 1886 of $200,674; in 1887 net profits $675,516; 

in 1888 lores 874 ,891; in 1889, net profit, $727,802. (V. 50, p. 590.) 

Pennsylvania & North Western. wae Bellwood, Pa., 
Irvona, Pa., 26 miles, and ~ na to Horatio, Pa., 37 miles; total. 
63 miles. A conso idation Jan. 1, 1890, of the Bells Gap and Clearfiel 
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(Vox. LI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; Bonds—Princi- 
ery pone enyeenare= br ihe is yg ed oa y ey ene 
’ *? ; r en ere a a e, an 
on first page of tables. Road.|Bonds | Value. Outstanding Soak” Payable) Whom. " Dividend. 
Peoria ¢ Eastern—Ind. Bl. & W. 1st M,. pref....c&r| 202 | 1879 |$100&c.| $1,000,0¢ 7 J. & J.\N.Y.,Drexel,MorganCo.| Jan. 1, 1900 
Ohio Indiana & Western 1st mort. pref., gold...c*| 342 | 1888 | 500 &c 500, 5 g.| Q-—J. do do April 1, 1938 
Consol. M. for $10,000,000, interest guar......c*| 202 | 1890; 1,000 8,103,00¢ 4 A. & O. do do April 1, 1940 
2d consol. mort., income non-cum ............... co} 202 | 1890 ,000 000,006 4 April 1 |i N. Y.—When earned. | April 1, 1990 
Peoria ¢ Pekin Union—lst mortgage, gold.. ..... ce} 20;| 1881; 1,000 1,495,00¢ 6 g. .—F, |N. Y., Central Trust Co.| Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ....¢ 20 | 1881]; 1,000 1,499, 419¢.\M. & N. do do eb. 1, 1921 
Perkiomen—1st M., ser.1(1stl’n), gu. by P.& &.,¢.c*} 38 | 1887 |100, &c 800, 5 g. | Q.—J. |Phil., Penn.Co.Ins.on L.| Jan. 1, 1918 
1st M., ser. 2 (2d/)’n), g.,guar. by P.& R.(end.) .c* 38 | 1888; 1,000 1,450, 5 g.| Q.—J. do do Jan. 1, 1918 
Ra eae a. wane 100 360,800 2 cme Se Jan. 1, 1889 
Guar. pref. stock, 3 per cent., lien prior to mortg.| .... | .... 100 323,500 RB a © * ee oer ream July 2, 1890 
1st mort. ag mang $25,000, due yearly Jan.l)c&r} 59 | 1869 | 500 & 200,000 8 J. & J.|/Rich’nd & Petersb’g,Va.|Jan., 1891-98 
Mort. bonds, class A, $200,000 reserved for 1lstM.| 59 | 1881 cave 693,000 5 J. & J, 0 0 July 1, 1926 
ene TT sintirnnemnesnnatinieteesns 59 | 1881 nite 800,000 6 A. & O. do do Oct. 1, 1926 
omy ui é Balt. Centrai—Stock.............--.- TP 1 wees 50 2,495.650 Pe —<YS ze one paid. 
Gen. M.for $2,500,000 ($1,100,000 res’d for 1stM.) 79 | 1881 1, 1,000,000 5 M.& N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Westchester & Phila., lst mortgage............. c’ 27 | 1871 | 100 & 1,100,000 7 A. & O. 0 ri April1, 1891 
Phila. @ Erie—Stock, $2,400,000, is pref. special...} 287) .... 50 | 10,375,000 leans raha tn, OE 
ist mort., Sunbury& E. (exte’d 20 y’rsin’77)..c&r| 40! 1857) 1,000 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. M., g., punky Pa. RR.($5,263,000 g. 5s)..ckr| 287 | 1869 ,000 | 13,943,000 |5 g.& 6 g.| Various| Phil..Pa. RR. & London.| July 1, 1920 
do eee err sitatrtieieniinae .r| 287 | 1869 1,000 4,555,000 4g. |A. & O.| Phila., Penn. RR. Co. | July 1, 1920 
Phil. Germ. & Chesinui Hill—1st M., gu. by Pa. RR.r 7 | 1883 ,000 ,000,000 41g |M. & N.|Phila., Penn, RR.Office.| May 1, 1913 
Phil. Germ. é Norrist’n—Stk.12 % rent.,Ph.&R. RR.. a |. ees 50 2,231,900 3 Q.—M. |Phila., Treasurer of Co.| June, 1890 
Philadelphia @ Reading—Stock.................--.-- 057 | .... 50 | 39,480,362 cece mn 5  embieeaeed “- 2.) sala , 
Mo loan, sterling...... Meninnbenss sneanabil C| .e-. | 1843 | £500 967,200 6 J. & J. ondon. July, 1910 
aio dollars........ Sy ele Be AEE 5 G| .... |1843-9} 1,000 1,499,500 6 J. & J.|Phila.,Ottice,22780.4th.| Juty, 1910 
SNELL ALLE SLD ERNIE, ---- | 1868 | 1,000; 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &.| 18,811,000 |6 g. or 7\J. & D. do do June 1, 1911 
Impr’t M., g., s.f. dr’n at 100. See V. 48, p. 260.c; .... | 1873 1,000 9,364,000 6g. |A. & O. do do Oct. 1, 1897 
Consol. M, of ’82 stamped (payable at notice)..c™| -.... | 1882 | 500 & 5,767,042 5 g. |M. & N. do do May 1, 1922 
New gen. mort., ne ($100,000,000).... .... *er| 327 | 1888 |1,000&c) 37,403,000 4g.\J. & J. do do Jan. 1, 1958 
ist pref. income M., not cum. ($24.400,000)....c*} 327 | 1*88 ,000 | 23,947,828 5 g. (Feb. 1. 3g% paid in 1890. Jan. 1, 1958 
2d pref. income M,, not-cum. ($22,500,000)....c*| 327 | 1888 | 1,000 | 16,170,622 5 g. |\Feb. 1.| Last paid Feb., 1889 | Jan. 1, 1958 
3d pref. inc. M., not-cum. ($5,494,800 convert.)c*) 327 | 1888 1,000 | 18,587,224 5 g. |Feb. 1.) 219% paid Feb., 1889 Jan. 1, 1958 
& Jeff. roads. Before consolidation Clear. & Jeff. paid a dividend of 245 ' for 999 years, and actual net receipts are paid as rental. The general 
ng cent, and Bel's Gap paid; In 1882, 15 scrip; in 1883, 6; in 1884, 3; | mortgage is guaranteed by the Pennsylvania Railroad and the interest 
1885 to 1888 incl.,5; in 1889, 2149. Since consolidation dividends ; on the 6s is paid J. & J., on the 5 per cents A. & O. The Pennsylvania 
have been: in 1890, 5 percent. Of the $1,660,000 general mortg»ge | Railroad Company owned Dec. 31, 1889, $3,501,800 common and 
bonds authorized, $1,533,500 is held to retire the prior issues when $2,400,000 preferred stock and $3,943,000 general mortgage bonds, 
due. Gross earningsin 1888-89 (13 mos.) for both companies were 8542,- | and the city of Philadelphia (sinking fund) $2,250,000 common stock. 
562; net, $234,189; surplus over interest, $100,813. Chas.F.Berwind,| From Jan. 1 to May 31, 1890 (5 months), gross earnings were 
Pres., Phila. (V.50,p.37.) ee en onan py 10in ee ete ~ a 
Pennsylvania Poughkeepsie & Boston.—(See Map.)—Owns oe oe mn CHRONICLE, V. OU, p. 274, showed gross Carn 
from Slatin on, Pa., to New te and N.Y. State ty about 73 miles. | $4,689,136; net. $1,760,393; surplus over fixed charges, $69,851, 


Connects with lines running 10 the Poughkeepsie Bridge. Completed 
in Nov., 1889. Trustee of first mort. of 1889 is the Holland Trust Co. 
Stock is $2,000,000—par, $50. President, W. W. Gibbs, Phila.; Vice- 
President, Gen. J. W. Husted, N. Y. City. (V. 48, p. 38, 100, 764; V. 
49, p. 178, 333, 616, 793; V. 50, p. 353, 423.) 


Pensacola & Atilantic.—Pensacola, Fla., to River Junction. Fla 
160 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 
$1,550,000 of which, and $1,160,000 1st mort. bonds, all the 2ds and 
$906,000 iand grant bunds are held by Louis. & Nash. 1 1-10 per cent 
of lst mortgage bonds may be drawn anually at 110, Land grant 
unsold June 30, 1889, $1,449,951 acres; sales in 1888-89, 65,897 acres 
for $57,550. In year ending June 30, 1889, gross earnings were 
$317,443; net, $30,145; deticit for year ander interest, &c., $209,671, 
against $239,519 in 1887-88. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, Ill.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—(See Map Evansville & Terre 
Haute).—Owns from Pekin to Evansville, 5 miles; branch 6 
mites; leases, Pekin, Ill., to Peoria, [1l.,10 miles; through Decatur, 
8 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
Grayville & Mattoon. The road is operated in harmony with the Evansv. 
& Terre Haute. From July } to Dec. 31, 1889 (6 mos.), gross earnings 
were $394,767; net, $187,176; deficit under charges, $6,894. Fiscal 
year now ends June 50. Last report in V. 49, p.614. Gross earnings 
in 18 months ending June 30, 1889, were $1,046,520; net, $343,298; 
interest on bonds, $404,730; other interest, $23,624; car trusts re- 
deemed, $63,250; rentals, $42,750; deficit, $191,056. Car trusts out- 
starding June, 18 
614; V. 50, p. 107 


Peoria & Eastern.—Owns from Pekin, Ml.. Indianapolis, Ind., 202 
miles, and has a lien of $5,000,000 on road from Indianapclis to Spring- 
field, 142 miler. This road is operated by Clev. Cin. Che. & St. Louis. 

e Oh‘o Indiana & West’n was sold in foreclosure Feb. 20, 1890, and 
reorganized per plan in CHRONICLE, V. 49, p. 616. Its successor, the 
Peoria & Eastern, is leased till April 1, 1940, to the Clev. Cin, Chic. & 
8t. Louis, which guarantces the interest, but not the principal, of the 
first consola, and owns one-half cf the $10,000,000 stock. If the Peoria 

_& Eastern’s earaings added to the net income (up to $200,000) over 
qpereting expenses of the Springfi-ld division of the old Ohio Ind. & 
est. exceed the sums necessary to pay the Peoria & Eastern’s fixed 
. charges, and to reimburse the Big Four for all advances up to that time, 
the sur lus is to go to the 2d consol. incomes, and then, if a surplus 
remains this is to go to the Peoria & Eastern itself. The consol. mort- 
gage of 1890 covers, besides the road owned, the $5,000,000 purchase 
money lien on the Springfield division. (V. 48, p. 428; V.49.p. 235, 
269, 403, 580, 616, 719, 857; V. 50, p. 72, 314, 423, 801, 834.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
foad, and the stock of $1,000, was taken by the different Peoria 
RR. companies, and ef Fel a rental for use of the road and also pay 
terminal charges. See escription in VY. 36, p. 253. Receipts in 
1888. $412,433; net, $176,110; surplus over interest and charges, 
$11,355. In 18589 gross, $453,643; net, $200,009; surplus, $36,938. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. Stock subscription, $38,040. Reorganized in 
1887. There was due Philadelphia & Reading RR. November 30, 
’88, on loan acc’t, $781,120; on current acc’r, $148,830. In year ending 
Nov. 30, ’89, gross earns. were $220,643; net, $73,945; deficit under int., 





hw $57,000. (V. 45, p. 26; V. 46, p. 351; V. 49, p. 








against $143,270 in 1888. 
50, p. 274.) 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per centon the bonds. Rental net earn- 
ings. There is a sinking fund of $10,000; bonds purchased, not drawn, at 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1889, $211,182; net over expenses and taxes, $67,382, 
against $52,818 in 1888. 


Philadelphia Germantown & Norristown, — Fpleiclele. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 70, to Philadelphia & Reading RR. for 999 years at a cental of 
$269,623 and $8,000 yearly for organization expenses. Divi iends ef 12 
yer cent per annum are paid regularly. Stock $2,246,000—par, $50. 


Philadelphia & Reading.—LINE OF RoaD—Owns main 
line Philadelphia to Mount Carbon, Pa., 98 miles; branches owned, 
229 miles; leased iines, 516 miles; roads controlled, 214 miles: total oper- 
ated November, 1889, 1,057 miles. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833,and on May 13, 1872, the Mount Carbon 
Railroad was merged and became part of the main line. The Phila- 
delphia & Reading Co. leases a number of roads in Pennsylvania; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia. 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read.RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Co., and in all had invested 
in it Nov. 30, 1889 (as per balance sheet), $72,617,301 over lhabilities. 
It also held Nov. 30, 1889, stocks and bonds of other companies 
amounting to $10,453,403, besides $1,839,776 deposited with trustees. 

In May, 1880, receivers were appointed and held possession till May, 
1883. In June, 1884, the company again went into receivers’ hands, 
and so remained till January, 1888. 

In Feb.,’86, the Drexel-Morgan syndicate was formed, and the plan of 
reor-inization was published at length, as modified, in the CHRONICLE of 
Dec. 18,’86, on p. 747 (V. 43, p. 747). The consolidated fives of 1882, 
due May, 1922, are payable at par at any time. : 

Under the reorganization agreement the right to vote on stock is vested 
in five trustees, these including J. Lowber Welsh, J. Pierpont Morgan 
John Wanamaker, Austin Corbin till ane 1,’°92. They elect the Boar 
of Managers and officers on the 2d Monday in January. 

Mr. Corbin resigned from the Presidency in June, 1890, and was suc- 
ceeded by Mr. McLeod. (See V. 50, p. 904.) 


STOCK AND Bonbs.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 219 per cent was paid and nothing since. 

There are also $78,000 419 per cents (J. & J.) due July, 1910. 

The general, and first, second and third preference income mort- 
gages (Trustee of ail Penn. Co. for Ins. on Lives, etc., of Philadel- 
p a) cover in addition-to the 327 miles of road owned, the title to leased 

ines (mostly leased for 999 years), all real estate, rolling stock and 
vessels of the Company, $8,000,000 P. & R. Coal & [ron Co. stock, as 
well as the real estate of that Company, and subject toa mo 
P. & R. RR Co. dated July 1, 1874, stock in other coal and iron com- 
panies amounting to $7,448,975. An abstract of the general mo 

was in the CHRONICLE, V. 46, p. 679, and of the preference income mort- 
gazes in V. 47, p. 141 and 142. Coneorning the 3d preference converti- 


(V. 46, p. 134, 226, 371; V. 48, p. 100, 298; 











$22,284, against $40,785 in 1887-8 (V.45,p. 53, 473, 705; V.47, p. 81.) - peony — Ma Py, 276. of ne — « _— _ _—_— as given in 
6 table above, ,000 are helc the sinking fund. 

Petersburg. —Owns Petersburg, Va., to Garysburg, N. C., 59 miles; In February, 1#89, the Ae oh Fem te SS oeenn bende received only 24, 
- nts Garysburg to Weldon (Seab. & Roanoke), 2 miles; total, 61 miles. | ner cent, and in 1890 is was decided to pay only %3 of one per cent on 
31 1s90 (1 watee |b Aachen #451. 150. suing’ 4 ie the first incomes for the year ending Nov. 30, 1889, as the — surplus 
Way AO . ’ ’ ; ’ . 
in 1886-89; net, $168,663, against $99,720. In year ending September over Seat CSarees was anal onda bo 4 106, 655.) Dee Copsenes 


80, 18&8, gross earnings were $410,103; net, $138,122; surplus 
over interest and guaranteed dividend, $26,907; dividend No. 2 
on common stock (2 per cent), $19,216; bonds redeemed, $25,000. 
In ’89 fiscal year changed to end June 30. (V. 47, p. 626; V. 50, p. 312.) 
Philadelphia & Baltimore Central.—Philadelphia to West: 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. Of 
the stock Philadelphia Wilmington & Baltimore RR. holds nearly all 
and operates the road, paying over net earnings as rental. In 
18£8-89, net earnings, $154,686; surplus over charges, $1,328. 
Philadelphia & Erie.—Owns trom Sunbury to Erie, 287 miles 
Formerly Sunpury & Erie RR. It is leased to Pennsylvania Railroad 





are defined in the Income mortg profits of the RR. Co. for 
each fiscal year ending Nov. 30, derived from all sources, after payin 
Hea expenses, taxes, and existing rentals, guarantees, and interes 
charges (but not fixed chargea of the same sort subsequently created); 
also, after deducting expenses of “‘renewing, replacing and repairing its 
said property and premises, including such reasonable improvements 
thereof and additions thereto as shall be necessary for the safe, proper 
and economical operation of the same.” (V. 47, p. 256.) 

The range of P. & R. stock yearly in New Yor: since 1878 has been 
In 1879, 60078; in 1880, 134%5@7238; in 1881,50@74%; in 1882, 
46% 26719; in 1883, 46144@61}g; in 1884, 1678@605; in 1885, 13026; 
in 1886, 18149@537%,; in 1887, 34@71%; in 1838, 4419@69; in 1889, 36@ 
50; in 1890 to July 18 inclusive, 3542248. 
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Subscribers will comfer a great favor by giving immediate notice of any error discovered in these Tables. 
‘ INTE IVIDENDS Bonds—PrinGi- 
For explanati “— ie & tes Mot | vor | pet | Amount |iace — - = = Parable, a Atel daake laa 
or ation of column he: , &C., see NO 1) r en ere Payable, an = 
on first page of Sabie. Road.| Bonds; Value. Outstanding Cent. Payable) Whom. ‘ Dividend. 
Phil @ Read.—( Con.)—Def. Inc’mes(coming aft.st’k)} .... | ..-- $.... $7,670,427 6 POCO ye Reeng tment a Irredeemahle 
Car trust Cert., Ser. “A” .......... peoedene ececces@"] coos | Be |. bee 700,000 6 F. & A.| Phila., Union Tr. Co. |$200,000 y’ly. 
Car trust, Series B............ ..... ROE, SE c*| .... | 1884] 1,000 59,000 6 M. & 8. do do 102,000 y’ly. 
SEE NE HEED Wan ccnacecoocsces snccencee due ces c*| .... | 1887} 1,000 900,000 4%g | Q.—M. |Phila., Fidelity Tr. Co.} 120,000 y’ly. 
Car trust. Ser. D, with gen. mort. 48 as collat..c*| .... | 1890 1,000 3,000,0u0 5 g. | Q.—F. | Phil., Prov’nt Life & Tr.| 300,000 y’ly. 
ety ay OO ES ET TE sone Li sees’. 5. esos 2,210,792 anne Pa Cae eee a hig bats 
P. & R. Coal & I., purchase money & real est. M..| .... |’72-’84| 500 &c.| 12,379,106 | 5, 7 | Various) Phil., Of..227 So. 4th St./Var. ’92 to "04 
Paila. é@ Trenion—Stock, 10 p. c. rental, Penn. RR.. met: neh 1 1,259,100 24 | Q.—J. | Phil’delphia, Co.’s Office| April 10, 1890 
Philadelphia Wilmington @ Baltimore—Stock.... .. GES ft) Kees 50 | 11,819,350 3 J. & J.|_ Phila., 233 8. 4th St. uly 1, 1890 
SED Wi nndudmmeacasedecsedenousesessueseesoesse T} wee. | 1887; 1,000 1,000,000 4 A. & O.|Phil.Of.; Bost.Kid.Peab.| April, 1917 
ERE A EES SEE ELS SR AE coe. 1872-4) 1,000 700,000 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1, 1892 
Plain bonds, s. fd. $16,000 yearly, not drawn....| .... | 1875 | 1,000 800,000 6 A. & O.| PhiL.Of.; Bost.,Kid.Pea | April 1, 1900 
Plain bonds, s. fd. $20,000 yearly, not drawn....| .... | 1880; 1,000 1,000,000 5 I. & D. do do June, 1910 
RE EG RES SAR RRS ASS, ER ---- | 1887 | 1,000 1,000,000 4 M.& N.| Phil., 233 So. 4th St. Nov. 1, 1922 
Piedmont é Oumberland—1st mort., gold......... c*;} 29) 1886); 1,000 650,000 5 ¢. |F. & A.| New York and Balt. Aug. 1.1911 
Pine Oreek.—1st mort., guar., prin. and int........ r| 75 | 1883]; 1,000 3,500,000 6 2g. |\J. & D.| Phila. P. & R. RR. Co. | Dec. 1, 1932 
Pittsburg Akron & Wesi.—1st M.for $3,630,000 g.c*} .... | 1890 | 1,000 1,000,000 5g. |A. & O. New York, April 1, 1940 
Pilis. O. d St. L.—1st consol. M. for $10,000,000.c&ér| 199 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office.| Aug. 1, 1900 
2d consol. mortgage. held by Penn. RR......... ec} 199 | 1873 | 1,000 2,500,000 7 A. & O.| Oct., 1883, last paid. | April 1, 1913 
lst mort., Steub. & Ind., extend. in 1884.... ..-. r, 125 | 1864; 1,000 3,000,000 5 J. & J.| N. ¥., Nat City Rank. an. 1,1914 
Holliday’s Cove RR. Ist murtgove ............... c 1 | 1863) 1,000 120,000 6 ‘fF. & A. Phile.. Pa RR. Oftice. Feb. 1, 1893 
o. Cleve. é Toledo— 1st M., gold,int. guar., B.&O. 78 | 1x82 — 2,400,000 | 6g. A. w YU. New York. Oct. 1, i922 
Pitisb. d Oonnelisville.—1st mortgage...... .......- 149 | 1868 | 1,000 000,000 | 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
Consol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 £200 3,658,224 ° 6g. |J. & J.|\London.J.8.Morgan&Co} Jan. 1, 1926 
2d consol. mortg., zold (pledged for B.& O. bonds).| 149 | 1885 | 100 &c.| 10,000,00¢ 5g. 'F. & A.| New York cg Feb. 1, 1925 
Pitisb. Ft. Wayne é Ohic.—Stock, 7 p.ct., guar. Pa.Co.} 470] .... 100 | 19,714,286 1% $55 . |N. Y., Winslow, L. &Co.| July 8, 1890 
Guaranteed special improvement stock........... 470 | 1871 100 | 12,376,500 1% —J. do do uly 1,1 
ist mort. (series A to F) ) oink fund. cum.. not 468 | 1862 | 500 &c.|} 5,250,000 7 Various do do July 1, 1912 
2d do (seriesGtoM) 6 ay , + N0G)| 468 | 1862 | 500 &.| 5,160,000 7 ~ ‘|Various| do do July 1, 1912 
3d mortgage sete i shat ce Cee hots . 468 | 1862 | 500 &e.| 2,000,000 7 (|A.&0O ao do July 1, 1912 
Pittsburg Junction—1st M., gold........ enednaawtes o* 8 | 1882); 1,000 1,440,000 6g. J. & J.| N. Y., Third Nat. Bk. | July 1 
Pittsourg @ Lake Erie—Stock................-22.--0- 196 1 usec 50 3,075,000 J. & J.| Pittsburg, Co.’s Office. | July 26, 1890 
Ra 71 | 1878); 1,000 2,000,000 6¢./J. & J.| N. ¥., Phila. & Pittsb. | Jan. 1. 192 










































































































































































OPERATIONS, FINANCES, &C.—In 1886-87 while the company was 
receiver’s hands, the net earnings were the largest ever made. In the 
first two months of the fiscal year 1387-88 the strike prevailed, and 
earnings were greatly reduced. 

The annual charges coming before dividends on stock would be as 
follows, by the report of 1838-89: 





Rentals and interest both companies........... neubsowe eeeee $7,753,9810 
Annual payments for car trusts................2----.e0ee este 422,0 
$,941,247 of first preference bonds @ 5 per cent........ 1 
16,165,853 of second preference bonds @ 5 percent.... 808, 
18,575,639 of third preference bonds @ 5 per cent....... s 928,000 
Total of all charges preceding stocK.................... $11,169,000 


From Dee, 1, 1889 to May 31, 1890 (6 months), gross earnings were 
99,449,382, against $8,333,650 in 1888-89; net, $3,641,966, against 

, D8 . 

The fiscal year ends Nov. 30; the report for 1888-9, in V. 50, p. 104 
(and p. iv of advertisements in issue of Jan. 18), showed the following: 





g10-081.572 $5°649'538 gs 140 680 

t earnings RR. Co, ..... . P ’ ° . . 

Net earnings C. & 1.00... 1,448,482 28,652 Df. 147,850 
Total net both Co.’s.... $12,430,054 $9,677,990 $7,992,819 

Deduct— 

Rentals RR. Co............. $3,300,383 $2,882,582 $2,842,319 

Interest RR. Co........---.. 5,478,132 4,516,433 4,085,139 

Interest Coal & Iron Co.... «794,272 834,872 $26,523 
Total deductions....... $9,572,787 $8,233,887 $7,753,981 


Balance, both companies.Sur.$2,857,267 Sur.$1,444,103 Sur. $238,838 


* Includes $181,197 from real estate. 


The following ta! le shows traffic and joint earnings for eight years 
excluding the Gasiness under Central RR. of New Jersey lease: 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 








ied | . | Coal 
ef M’rchandise seiacie oy rae Gross re- | Net ernings 


2240 Ibs.), | carried one! T Oo, tons cepts both of both com- 
one mile, | mule. 2240 Ibs, | companies. | panies. 


1881-2.|628,975,470|327,347,373| 5,624,789 $37,300,162/210,647,770 
1882-3.1713,984,492/305,871,807| 6,074,131, 40,045,615| 11,855,181 
1883-4.|58%,980,525319,279,871| 5,672,6~4| 37,009.753| 8.95 

1884-5.|665,018,573/359,526,194| 6,040,178 43.501} 7,926/304 
1885-6.!727,179,462|392,862,487' 6,209,202) 35,683,096) 7°: 
1886-7.|835,308,697|444,614,423| 6,901,497| 41,188,737) 12,430,054 
1887-8.|848,257,474|435,904,463, 6,732,486) 39,638,990 9,677,988 
1888-9.1879.717.4681485,690,228| €,614,127) 38,355,601, _7,992'819 


—(V. 48, p. 68, 98, 159, i190, 260, 428, 481, 527, 556, 829; V. 
3, 563, 690, 720; V. 50, p. 37, 72, 85,104. 107, 139, 206, 27 
452, 484, 519, 561, 590, 706, 904; V. 51, p. 2]. 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Rai)road, 7 miles, and Frankford & Holmesburg Railroad, 4 

es; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. for 999 years to the Penn. 
RR., at 10 p. c. on stock, and ts operated as a part o! its N. Y. division. 
In 1888 gross earnings were $3,847,440; net, $2,125,627. 


Philadelphia Wilmington & Baltimore,—Mileage as follows: 
Philadelphia Wilmington & Baltimore RR., 133 miles; Philadelphia & 
Baltimore Central, 80; Delaware RR., 100; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 54; Cambridge Seaford RR., 27; Del. 
Md. & Va. RR., 98 miles ; total operated, 518 miles. Owns over half the 
atock of the Phil. & Balt. Cent. 

From 1868 to 1887, inclusive, dividends of 8 p.c. were paid; in 1888 
and 1889, 7; in Jan, 1#90,3;in July, 3 per cent. In April, 1881, nearly 
the whole stock was purchased by Penn. RR. Oo., $10,890,950 of it 
being now held by that ang vf 

In year ending October 31, 1889, gross earnings were $6,498,936; 
net, $1,471,224. against $1,777,274 in 1828; surplus over fixed charges 
(including other income), $822,449; dividends, (6 per cent), $709,161. 


Piedmont & Cumberland,.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 
Pittsburg RR., by which it is operated, with the Pennsylvania RR. sys- 
tem,and has a traffic contract guaranteeing 5 per cent of gross earn- 
ings to and from this road over the Pennsylvania Railroad, which owns 
$200,000 of the $650,000 stock (par $50). In 1888, gross, $98,662; 
net, $39,464. H. G. Davis, President. 


Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. 
RR. Itis operated by the Fall Brvok Coal Co., and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 
avenmnet by these companies and the Corning C. & A., on the condi- 
jon that guarantors shall advanee money for interestif needed and 
take 2d mortgage bonds for such advances. There are $142,000 2ds 
due in 1932. Stock $1,000,000; par $50. Stock and bonds were largely 
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Sheld by Mr.W.H. Vanderbilt. Gross earnings in 1888, $723,233; net, 


y rth: 936 ; rent of road, $239,603; surplus, $32,334. In 1889, ro 
692,618; net, $102,379; rental to P. C., 207,785; deficit, $105,407. 
Year now ends June 30. 

Pittsburg Akron & Western —Under construction from Car 
to Akron, O.,109 miles. To be consolidated with the Cleveland 
Western, Belfast to Carey, 56 miles, forming a line 165 miles in length 


00 | connecting at Akron with the Pittsburg & Western. Trustee of the 


mort. is the Am. Loan & Tr. Co. (V. 50, p. 314, 835.) 


Pittsburg Cincinnati & St, Louis,—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 189 miles; branches, 17 miles; total. 206 miles, 
“ontrolled by the Pennsylvania Company, through ownership of stock. 
{t is proposed that this company be censolidated with the Chicago 
St. Louis & Pittsburg, the Jefferson Mad. & Ind., snd the Cincinnati & 
Richmond to torm the Pittsburg Cincinnati Chicago & St. Louis RR., 
having a total mileage of about 1,050 miles, the new company to have 
$45,000,000 common and $30,000,000 preferred stock, and $75,000,v00 
bonds. See CHRONICLE, V. 50, p. 875. The P.C. & St. L. also has leases 
of the Little Miami and its dependencies. Common stock, $2,508,000; 
first pref. $2,929,200; second pref., $3,000,000; par value of shares, 
$50. Penn. RR. owns $3,000,000 pref. stock and $326,000 consols. 
The company is liable for $262,500 Cincinnati Street Connection Rail- 
way bords assumed. 

From Jauuary 1 to May 31, 1890 (5 months), gross earnings were 
POOR Che.” against $2,262,327 in 1889; net, $575,156, against 

608,652. 

The report for 1889 (CHRONICLE V. 50, p. 559) had the following: 


INCOME ACCOUNT, 








1886. 1887. 1888. 1889. 

Total gross earnings $4,752,596 $5,808,378 $5,388,547 $5,874,192 
Net earnings.........$1,621,905 $1,791,159 $1,195,536 $1,684,260 
Rentals and interest. 4,974 5,773 5,318 3,236 
Net from l'sed roads... 432,897 654,955 431,566 560,719 

Total income.....$2,059,777 $2,451,892 $1,632,420 $2,248,215 

Disbursements— 

Rentals paid.......... $931,518 $938,683 $914,853 $962,848 
Interest onfund. debt 646,990 646,99) 616,990 821,990 
Other interest ........ 133,104 150,054 147,092 177,315 
Miscellaneous ........ 14.172 113,217 16708 8 8=—=sés wn cd 1 

Total..............$1,725,784 $1,848,944 $1,727,674 $1,962,153 
a is ddnwcecss- sur.333,993 sur.602,948 def. 95,254 sur.286,062 


—(V. 49, p. 739, 825, \. 50, p. 107, 276; V. 50, p. 559, 801, 835, 875.) 


Pittsburg Cleveland & Toledo,.—(See Map of Piitsb. é Western.) 
—From Newcastle Junction, Pa., to Akron, O., 77 miles, Steck $3,000,- 
000 (par $50), of which B. & O. RR. owns $1,505,000. Leased in em 
1884, for 99 years, to Pittsburg & Western, which was controlled b7 Bal- 
timore & Ohio, and the B. & O. guarantees interest on the P.C. & T. 
bonds (see terms in V. 39, p. 607.) From July 1,1889 to April 30, 1890 
(10 months), gro3s earnings were $402,027, against $415,960; net, 
$90,355, against $104,526. In year ending March 31, 1890, gross earn- 
ings were $492,805; net, $128,171; deficit under interest, $27,997. 


Pittsburg & Connellisville.—Owns from Pittsburg, Pa, to 
Mt.Savage Junc., Md., 147 miles; branches, 4 miles; leased lines, 22 miles; 
total, 173 miles. Leased for 50 yeais from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Railroad. The consolidated mortgage of 
1876 is guaranteed by the Baltimore & Ohio, enough bonds being re- 
served to retire the prior bonds. In 1884 the Baltimore & Ohio issued 
its bonds for $10,000,000 secured by pledge of the above second consol- 
idated mortgage of the ns way bn Connellsville RR. Stock is $1,944,- 
400; par, $50. In year ending Sept. 30, 1889, gross earnings of Pitts. 
burg division B. & O. (210 miles) were $2,731,174; net, $909 594; loss 
to lessee, $314,073. 


Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa. 
to Chicago, Ill., and branch, 470 miles. Made default Oct. 1, 1857, and 
again 9, and was foreclosed Oct. 24, 1861, and reorg inizad under 
this title Feb. 26, 1862. On June 7, 1869, the company leased all its 
road in pespetaity to the Penn. RR at a rental equivalent to inteest, 
sinking fund of debt, and 7 per cent on $19,714,286 stucx, which was 
increased at that «me from $11,500,000, The lease +» transferred 
sabsequently to the Pennsylvania Company. The lessees are to kee 
the road in repair and also pay taxes, expenses, &c. The rental oma 
interest charge is about $3,056,000 per year, and the profit to lessees 
has been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 
Beaver Val., 15 miles, and the Massillon & Clev. RR., 12° miles, both 
operated by the Peansylvania RR. 


The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on “A” series being payable Jan. 
and July; on “B” itis February and August; on “C” it is March and 
September ; on “D” it is April and October; on “‘E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
3ix series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on *‘ H,” 
March and Sept. on “I.” April and Oct. on ‘“‘ K.” May and Nov. on “ L,” 
and June and Dec. on “‘M.” Lessee pays $104,100 yoy to sink. fund, 
a dif bonds cannot be purchased, funds accumulate. Of the above 1st 
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| Bonas—Prinei 
RAILROADS. Miles | Date |Size, or cimcahanth INTEREST OR DIVIDENDS. pal, When Due- 
For explanation of column headings, &c., see notes|_of | of | Par | outstanding|Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds/| Value. Cent. | Payable om. Dividend. 
& Erie—( Continued.) — 
M. (Series A) pou ate eatin e 71 | 1889 | $1,000 Tess | | _ ee Jan. 1, 1928 
é —. - P.&L.E.| 65 | 1884 50 3 J. & J.| N.Y., Union Trust Co. | July 1, 1890 
by 8. & M.8.. 62 | 1882; 1,000 6 J. & J. do do 1, 1932 
, Bd mortgage for $1,750,000. .........ccccccccccce:- 62 | 1884) 1,000 6 J. & J. do do uly 1, 1934 
7 int. gu.c*|} 63 | 1886; 1,000 5 g. |J. & J.|N. Y.,Mercantile. Tr. Co. 1, 191 
& West.| .... | 1889 | 1,000 5 J. & J. "do do July, 1916 
paseeéd c} 111) 1888); 1,000 6g. \J. & J. In default. en: f 1, 1938 
itiane 70 | 1882 1,000 5 A. & O.| Philadelphia, Pa. RR. | Sept. 1, 1912 
c*| 226 | 1887 1,000 4g. iJ. & J.| N. Y.. Drexel, M. & Co. | July 1, 1917 
sa sallaae ..-- | 1878 | 500 &. 7 J. & D. oO do June 1, 1898 
‘S iow 50 3lg |M. & 8S.\N.Y., Farm. L. & Tr. Co.| Mar. 25, 1890 
nineiaiiaiauaaiihd adalenlilil c| 17 | 1865) 1,000 7 F. & A.|N. Y., Winslow. L. &Co. Aug. 1, 1895 
maamencateene<s c*| 62 | 1878) 1,000 6 F. & A.|Phil., ’Fidelit vis Co.| Aug. 1, 190 
not dr.c|} 122 | 1887) 1,000 5 M. & N.|N.Y., Farm. L. & Tr Nov. 1, 1927 
atid 87 | 1,000 6 g. enee New York Agency Dec. 1, 1927 
a@.| 112 |'78,’82 500 6 J. & J.\N.Y.Kessler&Co,54Wall| 1898 & 1899 
eo *| 112 | 1878 | 100 && 6 |J. & J. do do Jan. 1, 1899 
red. at110.c*} 229 | 1887 1,000 6 M. & N.! N. Y., Mer. Nat. Bank | Mayl1, 1937 
petneees ~<deneaed C 68 | 1880 500 7 J. & J.\N.Y Kessler&Co,54 Wall uly 1, 1900 
M. Cent..c| 60 | 1870 | 500 &c. 6 g. |J. & J.|/Portland, Me. Cent. RR.| July 1, 1900 
Cent.) c} 108 | 1888 1,000 5 M. & N. oston, Agency Nov. 1, 
A SOE ad el sete 100 3 J. & J. and. July 15, 1890 
(guar. byrental)}) 51 | .... 100 3 J. & J.| Bost., Eastern RR. Co. | July 15, 1890 
-- g.,red. at 105. o" 30 | 1886 | 1,000 7 g.\3. & J,|N.Y., Farm. L. & Tr. an. 1, 1 
é Dover--Stock, 6 p. c. guar. East. Mass ae Tal 100 3 J. & J.| Portsmouth, Treas, | July 1, 1890 
é Arizona Cen'.— +» &-, sink. fund.. 73 | 1886) 1,000 6g. \J. & J.\N.Y., Office, 42 Wall St.| Jan. 2, 1916 
€ per ct. July 1, i890| 73 1886| 1,000 . a, aa "do do Jan. 2, 1916 
_ “end. by City Prov.je*| 23 | 1872/| 1, 7 iJ. & J.|Providence,Am.Nat.Bk.| July 1, 1892 
€ pocecconsccesecsoesscs DE | cose 2% | Q.—M.|_ Providence, Office. |June 30, 1890 
PD connetasudiemancndannueisdcssbcnnentd c*| 51 | 1877} 1,00 6 A. & O.|Prov. B. I. Hosp. Tr. Co.| Oct. 1, 1897 












































mortgage bonds, $1,801,000, and of the 2d mortg tgage 4 $2; am, + = For year ending March 31, 1890, gross earnings of the ae roads, 
$1,369,986 cash, were held in the sinking 1, were $2,188,660; net, $342,833 ; + waapiae over eeaee, $1 pg hn 
special improvement stock is issued to Ponusyivania RR. tor improve From July 1, 1889, to Apri Bs months ey earnings 0 
ments, &c., under article 16 of lease, which provides that the entire system were $1, Da. 638, ies 1,802, 39 in 1888-9; net, 
may issue special bonds or stock. See. V. 50, p. 139. a RR. anda | $671,300, toe $640, 501. Vice ident, A. J. Thomas, N Y (V 
— Co. —~ a ve ty at - xt improvement stock. #9, 949, 398; 47, p. 140, 745; V. 48, p. 609, 686; V. 49, p. 471, 733.) 
ross earnings have been: in in . : 
in 1889, $10,862,899. Net revenue: 1887, $3,959,229; 1888, $2,8 Ronny onnenewn 6, Samtasme-ovue ym et an le 
037: 1889, $3,901,661. Profit to lessee in 1889, $756,511. (Vv. “Se p. 80 miles; Niles to Alliance Junc., O., 25 miles; Canfield Branch, 4 miles 
"62; we 50, p. 139, 734.) total aperstes. 122 miles. ‘A consolidation of the Ash. & Pitts. and other 
‘Pittsburg Junction.—From Monongahela River to Allegheny | roads in 1887. Leased from Dec. 12,’87, to Penn. Oo., rental being net 
Biver, Pittsburg, Pa., 2 m., incl. side tracks and branches, Built under | earnings. Stock outstanding: com., $1,333, 342, and pref., $1,700,000; 
auspices of B. & O. and Pittsb. & West., which Co.’s made an eement | both in $50 shares. Devenenae on on preferred stock at rate of 7 per cent 
to pay $2 for each car, and =. (se varately) a minimum of $240,000 | yearly since :887. Bonds of (trustee, Farmers’ L. & Tr. Co.) are 
r annum till April 27.1922. In ’88 gross earn’s $201,313 and _ reserved to retire divisional a & A sinking fund of 1 per cent pur- 
52,637; penta $14, 995; interest, $91,233; dividend. $33, 600; su — ongeee | bonds 0 = at par, otherwise payments lapse. 
=. en In ’87 gross $182. 0; net $140,941; SiR O00 us Over anuary 1 to May 31, 1890 (5 months), net coraege were 
es, $38, 636. Com. stock is $960,000; pref., cot ag oy $214, ae os eee 697 in 1889." In’88 gross earnings. $1,088,337 
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vidends paid as earned; 7 per cent paid on pref. en in 188 net, $4 ry ver int., &c., $267,586; dividend on pref. stock SG 
gp emer & Lake Erie.—Owns from Pittsburg, Pa., to Youn per a *31is.9 9; Additions and improvements, $140, wid balance 
town, Ohio, 68 m.; branch line to Newcastle, Pa., 3 m.; total owned, 7 m1 over all charges, $7,640. In’89, gross earnings, $1,144,977; n 


m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough 111; surp. over fixed charges, $ 33 i out oO which aid dividend 
136m. In Jan., 1890. it was reported that control of the Sok ocepert 173, 191, 481, 538; V. 47, p. 140, 314.) 
& Beilevernon RR. (McKeesport to Bellevernon, 28 miles) had been| Port Jervis Monticello & N. Y.—Owns from Port Jervis, N. Y., 
secured. The Pittsburg & Lake Erie is man in the interest of Lake | to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 miles, to 
Shcre & Michigan So., which owns $2,141,111 stock. The stock was | connect there with the Poughkeepsie & Delaware Valley road, thence 
pat in trust, but the Vanderbiitinterest was allowed to vote and control | to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 187 5, and 
he road; see V. 45. p. 540. In Jan., 1889, it was yg to increase | again sold —_ = Nov. 1886, and then reorganized under present title. 
the stock to $4,000,000, and to issue 2a mort. a > Y. Security & | Stock, $409,1] par $100. In year ending Sept. 30, 1889, gross 
Trust ‘0)., for double’ track, etc. On Dec. 31, 1889, Lake Shore & earnings were 288 ae Fema $812; interest, $17, 330; total ‘deticit, 
Mich. So. owned $1,538,250 stock. Paid dividends 1884 to 1889, incl., | $18,142. (V.4 
at 6 per cent; Jan. 19, 1890, 3 percent. In 1889, gross earnings (inel. Port Royal “ ete ies from Port rey 8. C., to Auguse 
P. McK. & Y.), $3, 251 ,895; net, $847,490. Jno. Newell, President, " Ga.. 112 miles. Formerly Pert Royal RR., sold foreclosure June 
Chicago, Iil. (¥. 48, p. 38, 128, 292, 590; V. 50, p. 72, 174.) , 1878, The Georgia R 3. wac endorser on $500,000 of the old bonds.- 
Pittsbur McK eesport & Youghiogheny.—Owns from Pitts- The stock is $75 0,000, par $100, and in June, ’81, een. Ga. anes 
barg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. | CO2trol of the company. Ihe first mortgage bonds are $250,000, re- 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 | deemable at 105; both firsts and seconds also have sinking funds. In 
ears, 6 per cent = the stock: and principal and interest of | Y©ar ending June 30,’89, gross earnings were $295,799; net, $43,504; 
bonds bein P. & L. Erie and Lake Shore & M. So. Cos., the surplus over interest and sinking fund, $5,734. Gross in 1887-88, 
guarantecs being en A htt on the share certificates and bonds. Gross | $375,547; net, $58,287. (V. 45, p. 696.) 








888, $1,030,560; net, $455, a surplus over interest,| Port Royal & Western Carelina.-Owns Augusta, Ga., to Spar 
en gat 530, against $132, 614 in 1887. J.H . Reed, President, Pitts- | tanburg, 8. C., Laurens to Greenville, 8. «., and McCormick to Ander- 
burg, Pa. son, 8. 4 229 —" A conseliiation of the Aue. & Rater. Geeane 

Pittsburg Painesville & Fairport,—Owns from Fairport aurens S50, DAV. Si. ane Urecny eurens In th com. 
to Youngstown, 0., 63 miles. Oct. 7, 1886, leased to the Pittsb ia stock of $1,234,000 and 6 p. ¢. non-cumulative pref. stock $184,000. 
Western the 52 miles from Fairport to Niles, and in 1887 the remain The mortgage is for $2,500,000. Central RR. of Ga. owns $1,517,000 
of the road was leased in perpetuity to the Trumbull & ahoniar. of the above bonds, $694,000 com. stock and all the pref. In year end- 
which is controlled by Pitts. & Western, rental being commuted in ing June 30, ’89, gross $357,946; net, $56,183. In ’87-88, gross $292,- 
vance. Operated at cost, but interest of bonds is guaranteed. Com. | 915: net, $68,462. See V. 45, p. 643. 


oritee ib ee Dee , $250,000 ; par$50. From July 11,1889, to A m Po ortiand & CaGonebusg.Uwns Portiand Me.,to Scotts Mills, 
m08.), 


oss earnings were $218,796, against $250, 15 108 miles. In June, 1886, after foreclosure this company was reorgan- 
18£8-89; net, $59,359, against $92,340. In year ending March 31, 190, ized as the P. & O. Railway. The city of Portland owns $2,200,500 
O88 earnings were $280, 073; net, $94,790; surplus over charges, apd the Boston & Maine $395,200 of the $4, 237,036 stock 
6,143. (Vol. 47, p. 664.) _ - Rr — saaee pote yt 999 yea ears A? ay 
Pittsbur Shenango & Lak _- ) entrail for interest on n an per cent OD Stocg ti , 
jards Pe to Sanaa Tematlon, Eg med vilen. oe and 2 per cent thereafter. The consol. mort. (Boston Safe | eposit & 
at cost Pittsb. Butler & Shenango, Bronchton to Butler, 22 miles: total, | frust Co., trustee,, was issued in 1888, to extend the road to a con- 
88 miles. Reorganized Feb. 10, 1888, but in Novy., 1889, F. W. Hiude. | Bection with the St. Johnsbury & Lake Champlain, ries yee A vere | 
koper was appointed receiver. See V. 50, p. 771. Stock 2 ,900,000; reserved to pay off lst mort., and bonds being guarant princip 
par $50. F. P. Olcott, Central Trust Co., Chairman Bondholders ( om- | 2d interest, by Maine Central.—(V. 47, p. 50, 161, 278.) 
— (V. 47, p. 594, 709, 803; V. 48, p. 128; V. 49, p. 617; V.50, p.| Portland & Rochester,—Owns from Portland, Me., to Rochester, 
771. N. HL, 5 53 m. BY a settlement in aS the old stock and bonds were con- 
edie eal verted into the stock o e new Co., of whic e Bos owns 
to Uniontown bag = at <4 tthe stock ie 81,805, 200" aor $50)" $300,000. ery ~*7 since 1883 have been: In 1884 and 1855, 4 per 
of which $1,451,050 is owned by the Penn. RR., which pays net earn. | C¢Dt; in 1886, 5; in 1887, 1888 and 1889, 6 per cent; in 1890, 6. In 
ings as rental, and the bonds are all pledged under its collateral trust | Y°@? ‘ending Sept. "30, 1889, gross carnings, Or 045 ; net, $37,577; sur- 
of 1883. In 1889, gross, $864,408; net over taxes, &c., 8282, 855; sur- | Plus over 6 per cent ‘dividend, $2,048 47, p. 744; V. 49, p. 855.) . 
plus over fixed charges, $132,855, against $65,832 in 1888 wn ee “4 & ye Be EE a se hay oy = 
Pittsburg & Western.—(See Map)—Owns from Alle han , | + 6s was leased Ma n perpetuity 6, Kas 
Pa., to New Castle, Pa., 64 miles; Callery June. to Mt. Foust:. 139 mi: ern Railroad, Mass . (now merge in Boston & Maine), at 10 per cent 
Duck Kun Branch, 3 m.; Clarion Br anch, 6 m.; other branches, 2 miles; | OF Stock. Lease rental changed May 21, 1877, and now 6 per cent. 
total owned, 212 miles. Leases for 99 years P.C. & Tol., New Castle Portkand & Willamette Valley.—Line of road from Portland, Or., 
Jur ction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & | to Dundee, 28 m.,and branches 5 miles. Connects with Oreg. RE., 
¥airport RR., Niles to Fairport, in Ohio, 54 miles; and uses 26 miles | with which it has a a contract for15 years. Bonds may be re- 
Cd. | Mt. V. & De. RR. ——. O.. Je eves, 04 Ts —_ entire | deemed at 105. Stock, $150,000. 
m ahonin azleton to Niles, miles; and of — 
Pitts. Northern., 4 miles; total operated, 398 miles. Leased lines are rE a tl & yh non tae = 
operated at cost and interest on bonds advanced if necessary. After 6| of New ampshire at 6 per cent per annum on the stock. Operated 
cay, ge eee eee Ly 1887. 4... W. takes half = amean, now by Boston & Maine. Frank Jones, President, Portsmouth, N. H. 
ew company organ . 
according tv plan in CHRONICLE, Y. 44, p. 370. Shock, cain. 37,000. Portsmouth Great Falls & Conway.—( See Boston & Maine.) 
@00, and preferred, $5,000,000, 5 per ct. non-cumulative; both in$50| Prescott & Arizona Central.—Owns from 3eligman on the 
shares. Voting power of stock will be exercised till Jan. 1, 1892, by J.| Atlantic & Pacific RR. to Prescott, Arizona, y m les. Stock, 


Pierpont Morgan, J. L. Welshanud . For abstract of mortgage 200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. c. ot 
tee, Merc. Tr. Co.) see V. 45, p. 439. gage (trus- = 


net earnings each year accumulates as a sinking fund; »onds purchased, 

In addition to the above indebtedness there were outstanding Feb.28, | not drawn, at110. Appl cation to N, Y. Stock Exchange was given in 
*90, $81,009 of old P. & W. 1st m rt. bonds, due 1900; real estate mort- | full in CHRONICLE, V. 48, p.223. From Jan. 1 to May 31, 1890(3 mos. ) 
ofeus for $188,500, and car trusts $127,682. gross earnings were $47,580, against $55,000 in 18 39; net, $30,302. 
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fVou, LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INT DIVIDENDS. Bonds—Princi- 
RA(LROADS. Miles | Date | 8ize,or| 4 mount Et : pal,When Due. 
For explanation of column headings, &c., see notes) of of Par | outstanding | *@t When | Where epee, and by| Stocks—Laat 
on first page of tables. Road.| Bonds} Value. &\ Cent. |Payable! hom. Dividend. 
Quincy Omaha & Kan. O.—Pref. lst mort.......... 134 | 1887 | $1,000 $250,000 5. |J. & D.|N. Y., John Paton & Co.| Dec. 1, 1917 
I hn cenelalunons done sinenagensooneuddan 134 | 1887) 1,000 1,489,240 | 3,4,5 |J. & D. do oO Dec. 1, 1917 
igh & Augusta—\st mort., funding............ c*} 98 | 1886); 1,000); 1,000.00¢ 6 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan., 1926 
Raleign 4 Gaston—1st mortgag RS ES? c| 97 | 1873. 1,000 1,000,000 8 J. & J.) Balt.& Phil.Mech.N.Bk.| Jan. 1, 1898 
Reuding ¢d Columbia—1st mort., (extended)...... c*,| 40 1862 | 100&e. 350,000 5 M. & 8.)Phila.,Phil.& Read. RR.| Mech. 1, 1912 
2d mortgace, coupon (extended > | | Re ec) 40) 1864); 1.000 350,000 5 J. & D. do do June 1, 1904 
DE cccacskbcwbenine sececates sens ceues eo-0| ..-. | 1877 | 1,000 1,600,000 6 page  _seheapagec Dec. 1, 1917 
Lancaster & Reading, 5) REE RR Ess ee c*| 15 | 1873 | 100 &c. 350,000 7 J. & J.|Phila.,Phil.& Read. RR,| July 1, 1893 
Rensselaer & Sara.—Stock,& p.c, guar. Del.& H.Can.; 195 .... 100 8,442,400 4 J. & J.\N.Y., Del.& H.CanalCo.| July 1, 1890 
Ist mortgage, consolidated (for 232. 000,000)..c*&r; 79 | 1871) 1,000 1,925,000 7 M.& N. do do May 1, 1921 
Rich.é Danv.—Con. M., gold, Rich. to Danv. & brs.| 152 | 1874 1,000 5,997,000 6 g. \J. & J.|N. Y. Office, 80 B’way.| Jan. 1, 19 
Debenture mortgage bonds, income cumulative . 152 | 1882 ’ 3,368,000 6 A. & O. do do April 1, 1927 
Consol.M. g.($15,0C0 p.m. ), Sor £, ($14,500 ,000)c* 152 | 1886) 1,000 2,96 ‘,000 5 g. |A. & O. do do 1, 1936 
Equipment Trust bonds, gold.s.f.,draws at 100.c*; .... | 1889 | 1,000 ,093,000 5 g. |M. & 8. do do Sept. 1, 1909 
Northwestern, N. C., lst m. ($15, 000 p. m.),g.gu.c} 100 | 1888 | 1,000 1,500,000 6g. |A. & O. do do April 1, 1938 
Rich. York River & Ches., ist mortgage...... ideas 38 1873, 1,000 400,000 8 J. & J. do do 1, 
2d mort., Richmond to West 9 ae 38 1880; 1,000 500,000 6 M. & N. do do ov. 1, 1 
Stock | laranteed 6 per cent..... .... .-..------- a pee 100 497,000 3 JI. & J do do July 2, 1890 
Wash. Oh. &West.—ist m. a Alexan.to R. Hill 50 | 1884 Some 1,250,000 4 F. & A. do RY 192 
ED «<0. atotocce seasesecoesogeeinth 50 | 1884 mmf, * 625,060 6 nate Non 1924 
Oxford & Clarksville, 1st M., $15,000 p.m...... 50 | 1887 | 1,000 744,000 6g. |M. & N.IN. Y., Oftice-! 30° Bway. Nov. 1, 1987 
Bich. kred.d Pot.—St’k, com. ($1, 071,100 div. oblig.) wa | eset 100 2,205,200 3144 J. & J. Richmond, ogee. July 1, 1890 
Stock, guar. 7 p. c., except $19, 300 guar . 6p. c. Ss | seed 100 500,400 31g (ML&N. ay l, 0 
Conv e:t.bonds $129, 150 5s, due1901, s&s, 1895 , 79 § 1856 pele sd 164,520 | 5,6,7 |J. & J. ae a Jul.’95 &1901 
Coup b’ds (48,687 are ‘s pay. J. & J. in London). 58&7 sdee 349,687 |5 g. & 6|M. & N.| Phila.,Town, Whel; Rich 1901 
Consol. M. for $2,( 60.000, gold. . c*&r 79 1890) 1,000 500,000 41g g. |A. & O.|\New York or Richmond| April 1, 1940 
Rich. Nichol. Irv. é B.—1st M. (#2, 375,000) gold. c*; .... | 1889} 1,000 (?) 6g. |\J. & J.|N. Y., Bank of No. Am. uly 1, 1919 
Richmond é Petersburg—Stock. ...............-..--- eer 1 1,000,000 319 J. & I Richmond, Office. July 3, 189 
Consol. mortgage ($50,000 are is cctnmaiesemiiatend 23 | 1875 | 500 &c 384,000| 6&7 \M.&N. do do May 1, 1915 
Richmond @ West Pt. Ter. R. é W. Co.—Stock....... 8,223 | ce 100 70,000,000 oan ee ee OP a pe rss. 
Preferred 5 per cent stock, cumulative, red. at110\8,228 | .... 100 5,000,000 24g J. & J.\N. Y., Office, 80 B’way.'J - 10, 1890 
Collat. trust bonds, gold (reds emable at 105)....6"} .... | 1887 | 1,000 5,500,000 6g. |F. @& A. do do eb. 1, 1897 
Consol. collateral Trust red. at 100......... gemedl .eacs tae ,000 |} 11,065,009 i5 g. JM. & 8. do do Mar. 1, 1914 
against $35,309. In 1888 gross are were $108,561; net, $69,413. INCOME ACCOUNT. 
In 1889, gross, a ~’ net, surplus over "interest ($62,- 1884-85. 1885-86. 1886-87. 1887-88. 
000) and taxis $13,806. T. ¥ Bullock, President, 42 Wall St. —(V. 48, ; Total ngoges suesieod ccc Hd,999, 147 ones 028 $4, 355, iS} $4,869,825 
Pp. 222, 223.) Net receipts .......ccccces 1,767,661 1,890,475 2,06 2,329,774 
Providence & Springfield.—Providence, R. I., to Pasco Rentals and interesti.... 1,483, 097 1,467, 653 1,482, 518 1,576,278 
miles. “tock is $517,450; par $100. In year ending Sept, 30, 1889, Ser . $284,564 $422,817 $584, 786 $753,496 
gross $126,942 ; net, $39, 725 ; surplus over fixed charges, $3,77 Construction, equip.,&c.. 221 047 323,958 249,922 ai ge 
Providence & Worcester,—Owns fiom Providence, A L, Balance, surplus.... ..... $63,517 $98,859 $334,864 $753,496 


to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In May, 1888, arrange ed to lease road to the N. Y. Prov. & Boston R.R. 
for9» years at 10 per cent perannum on the stock, and road turnd 
over in June, 1889,extra dividend 10 per cent being paid June 29, 1889. 
In 1888-9 gross earns. $1,38% 843; total net income, $505,284; surplus 
over charges and 10 per ‘cent divider ds, $130,284. (V. 48, p. 829.) 


uincy Omaha & Kan. C.—Quincy to Trenton, Il., 134 miles. 

Company is successor to the uincy 0. & Pacific seld in foreclos- 
= and reorganized. The stock is $1,489,240 (par $100). In 1888 gross 
earnings were $216,704; net $38,021. In 1829 gross $245,958; net 
$70,754. From Jan. 1 to May 31, 1890 (5 mos.), gross earnings were 
$94.406, against $101,809 in 1889; net, $23,103, against $29,476 


Raleigh & Augusta,—Owns from Raleigh, N.C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 
ham Railroad, now controlled oy Raleigh & Gaston (which owns most 
of the stock and bonds) and ro by Seaboard & Roanoke. Stock is $873,- 
000; par $100. In year ending Sept. 30, 1889, gross earnings, $262,743; 
net, $94,001; surplus (including other rece ~~ over fixed charges, 
$45,444. 1887-8, gross, $241,987 ; net, $88,97 


Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controle Raleigh & Augusta RR., 108 miles, 
and bas large interest in ey & Northern RR, Durham to Hender- 
son, N. C.,42 miles; a'd with Seaboard & Roanoke controls Carolina 
Cent.; also controls Ga. Car. & No. and jointly guar. the ponds. Seab. & 
Roa. owns $742,2C0 ot the R,. & G. $1,500,000 stock; par $100. Semi- 
annus] dividends are paid at Nat. Farm. & Planters’ Bank, Baltimore, 
April 1 and Oct.1. Dividends in 189 6 p.c; in 1890, April, 3 p. c. 
From July 1 to Dec. 31, 1889 (6 mos.) Oss earnings were $260,54 6; 
net, $124,068. Gross earnings year ending September 30, 1889, $190. 
348; net, $213,604; surplus (includin rE oS er receipts) over tixed 
charges, $194, 417; dividend of 5 p. c., $7 


Ronseclace & Saratoga.—Owns Troy to Ballston, N. Y., 26 miles; 
to Vermont line, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; 5; Baratoga to Whitehall, 39 miles; branch, 3 miles—totai 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara. 
toga to Schenectady, 22 miles; Fort Edward to Cal dwell, 14 m.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 miles. 
eased in perpetuity March 1, 1871, to the Delaware & Hudson Canal 
Co., ¥hich owns $1,600,000 000 stock; rental, 8 per cent on the stock and 
interest on the bonds. 
From Oct. 1, 1889, to March 31, 1890, gross earnings were $1,113,392, 
a $1, 040, 275 in 1887-8; net, $4 i, 














41,472, against $359,012. In 1888- 
@rwuSs ecarns., $2,427,592; net, '$364,4- 8; delicit uader fixed charges, 
dividends, eic., $8 ,575, against $176,3. 17 in 1R#T-8B. (V. 47, p. 140, 


776; V.48, p. 222; V.49, p. 174, 826; V. 50, p. 245, 77.) 


Bichmond & Danville.—(See Map Rich. € W. P. Term.)—The 
— line is from Richmond, Va., to eves, Va., 140 miles; branches, 
2 miles; Danville, Va., to Greensboro, N. C., 47 miles ; Salem June- 
tion, to Salem, 25 miles. The Virginia Midland KR., Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
1 for 99 vears. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in perpetuity. In Noy., 1888, the Georgia Pacitic was leased. For 
whole --r operated see R. & W. P. Terminal Co. 
In Feb., 1887, the R. & D. stock was mostly excha for Terminal 
in the proportion of four shares of Terminal for one of Rich. & Danville. 
The intereston the Debenture bcnds was strictly cumulative and in ex- 
ehange for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the consol. mort. bonds of 1936 $10.720,000 were re- 
served to retire the consol. mort. 6s of 1915 and the debentures. Of the 
Ox. & Clarkes. 6s due 1937 $264,000 have principal and interest and 
$480,000 interest only guaranteed by Rich. & Dan. In 1889 endorsed 
the bonds of the Georgia Co. -There are $111,000 Clarkesv. & No. Car 
68 = - N.), guar. dne Nov., 1937. Co, $1,000,000 of the Wash. Ohio 
& W mm bonds receive interest. 
East ‘Tenn, Va. & Ga. $6,000,000 bonds. (See East Tenn.) The stock is 
95,900; 000 (prr $100), nearly ail owned by Rich. & W. P. a and 
d under its collateral trust ana preferred stock agreemen 
‘Dividends since 1876 h have been: In 1881, 5 per cent; in 1802, 7; in 
1887, 3; in 1986.4 ; in 1889, 10; in 1£90, Jan. 5; July, 5. 
aerom July 1889, 1 - May 31, 890 (11 months), gross earnings on 
roper (7 740 m1 és) were $3,455,861, against $4,926,598 in 1888-9; 
net, fa bs © 27,a _ $1,957,570. On whole a. includin Vi 
c. (2,705 miles in all), 8 earnings = 1, 1889, 
5" oA S90 ro menthol 11,876,273, rx 3 0 417,017 on 
miles in 1888-89; 9: net $8 79,833, ~~ 
une 30, and re tor 9 months end- 
eazeea 49, p. TN Ber years ending 


- Rept. 20. conauehtnalliendlan ws: 


Ion 1890 issued jointly with the | Dan. 


* Inciuded in operating expenses in 1887-88. 
i Including debenture interest whether paid or not. 
—(V. 48, p. 663, 688, 730, 855; V. 49, p. 759, 789; V. 50, p. 314, 452.) 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
nond, Va., to Quantico, 79 miles; leases; Quantico to Junction 2 miles. 
There are $83,363 7 per cent debt certificates due July, 1899, and $53,512 
) p. ¢. Certificates due in 1901 and 1902. In Dec., 1889, a con, mort. for 
62,000 000 was authorized to provide for prior bonas maturing, for ex- 
rensions, double track,etc. Dividends of 7 p. c. paid on common stock and 
dividend obligations in 1888 and 1889; on Jan. 2, 1890, 3; July 1, 34s. 
Fiscal year changed toend June 30. In 6 months ending Dec. 31, 1889, 
gross, $321,950; net, $113,737. In year ending Sept. 30, 1889. gross 
earnings, Bi49 975; ; net, $233, 596; interest and guar. dividend, $81.833; 
surplus, $151.763. (V. 47, p. 626; V. 49, p. 826; V. 50, p. 312, 520, 904 ) 

Richmond Nicholasville irvi ne & Beatty ville.—Owns road 
under construction from Versailles, Ky., to Beattyville, about 94 miles. 
In Oct.,1889, the directors of the Louisv. — Alb. & Chicago, without a 
vote ofjthe stockholders of that company, eed to guarantee principal 
and interest of the bonds. {n March, 1890, ), there was a change in =e 
management of the New Albany Co., and the stockholders voted to 
ject this agreement. which action "has been sustained by the comme. 
(See V. 50, p. 484, 770.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles. An issue of $1,0¢ 000 bonds, to provide for outstanding 
obligations, ae doubletracking, etc., was authorized in Nov., 1889. 
From July, 0 May 31, 1890 ‘a1 months), gross earnings were 
$293,774, against OPO56, 915 aa 1888-89; net, $94,02 dong Tg $78,551. 
Fiscal year ereafter toend J une 30. Pn year endin Sept. 3 7888, gross 
earnings were $254,164, net, $85,416; total, net income, 398 »185; sur- 
plus over interest and dividends (7 per cent), $3,393. (V. 50, p. 312. ) 

Richmond & West Point Terminal HKailway ‘& Ware- 
house Co.—(See Map.)—The mileage controlled and operated is about 
8,228 miles (including water lines) as follows: 

"RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR., branches, etc., 229 miles; Richm’d York River & Ches. RR., 38 m.; 
N orthwestern ‘No. Garolina RR., 50 m.; No. Carolina RR. and State Uni- 
versity RR., 233 m.; Atlanta & Charlotte Air Line R’way and oe 
388 m.; Virginia Midland R’way, 355 m.; Wash’n Ohio & West’n RR. 

50 m.; West’n No. Car. RR., 287 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m; Col. & Greenv. RR., leased lines and ranches, 296 paid 
Asheville & Spartanburg RR., 66 m.; Rich. & Mecklenburg RR., 31 
Geor Pac. Railway, 519 m.; Statesville & Western, 20 m.; Oxford ¢ & 
Henderson, 13 m.; Oxford & Clarksville, 57 m.; other lines, 85 m.; total 
Richmond & Danville system, 3,090 miles. 

East TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn. 
Virginia & Georgia for details.)—Total -Kast- Lenn. + ysteiu, 2,335 miles. 

CENTRAL RR. OF GEORGIA. - (See that Compavy) 2,303 miles. 

WATER LINES.—Ocean Stramship Co., 300 miles, and Balt. Ches. & 
_—. 8. B., 200 miles—500 miles 

his company was inco orated by an act of the Legislature of Virginia 
of ete 8, 1880, and in November, 1886, it purchased a large majori 
of the R.&D.RR. stock, $5,000,000 of pret. Terminal stock beimg iss 
secured by the oe in trust of 25 ,000 shares of R. & D. stock. The 
Central Georgia R Banking Co: is controlled through the stock of 
the Georgia Company, which owns a wajority of the Central RR. stock. 
An interest in the Balt. & Ohio was secured in 1890.—(See V. 50, p. 874.) 

The report in CHRONICLE of Dec. 28, 1889 +4 4Y, p. 863), showed 
what this company had of securities owned and what were pledged 
for the trust bonds of 1887 and for the trust bonds of 1889. See also 


bbe, 
or Reavee 5 bonds of 1887 may be redecmed on notice at anytime at 
103. (see abstract of mort., V. 45, p. 575.), and the pref. stock at 110. 
In March;1889, the collateral we mee rig e for $24,300,000 (trus- 
tee Central Tr. Co.) was issued, $4,00 eing reserved to retir e (if 
deemed advisable) $5,000, 000 senrerred ‘stoak, $5,500,000 for ape 
lateral trust bonds of 188 7, $4,000,000 for the Georg ia Co.’s bon‘s, and 
aerere. more to take up the East Tenn. lst ret and the Rich. & 


=~ 20 en eS 








—< t. of Georgia common stocks outstan The first ome 
of $5,000 went to Bey off floating debt. The sinking fund of hk . 
cent ls Feb. 1, 1898, bonds to be drawn if not purchasahble at 


and bonds may be ‘redeemed at par at any ye oS <7 month’s no 69. 
(See abstract of mortgage in CHRONICLE, V. 4 ) 

In 1890° guaranteed $6,000,000 Cincinnati’ sacmalin bonds, ded 
jointly by Rich. & Dan. and E. Tenn. V al y 
of the stock purchased in cbtaining eontrol of the * Erlanger ro 

In May, ee e was we a Pe yw the comthon, stock to a 
$70,000,000 of which $7,800 be nream exchange for certain 
securities of other companies: and 7004 ,300,000 to be subscribed for 
by stockholders. A isee ¥e50. 00,000 bonds under the 












S 


trust deed of 1889 
| Dividends on _ atoc “have: sl In 1887, 2a per, cout, in 
1889, 1890, 249; in July, 242. 


1888, 5; in 
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Subscribers will confer a great favor by giving imamediate notice of any error discovered in these Tables, 




















































































































INTERES ENDS. Bonds—Princi- 
For explanation ge Ee &c., see notes} of ~— Par Amount | Rate mac mags a —— and by Piece tan 
° ’ 
on first pags of tables. Road.| Bonds| Value. |OUtstanding Payable! Whom Dividend 
Rie Grande Junc.—\ist M. for $32,000,000 g. guar. a 64 | 1889 | $1,000 3,700,000 5 g. |\J. & D. _ ¥..Mait’d.Ph’ips &Co| Dec. 1, 1939 
Rio Grande Western—1st trust mort., gold. ...... 367 | 1889 |1,000&c} 13,000,000 4g. \J. & J.'N.Y., Fourth Nat. Bank. July 1, 1939 
Roanoke @ Southern—l1st mestenee for $3,000,000. eoee eeee eoee Cece -ace cece eeee | = e8ae+ee~ a" 
é Genesee Val.—Stock, 6% rental N. Y.L.E.&W.| 18) .... 100 555,200 J. & J.\N ¥, Gorm Bs .Y.L.E.&W.Cu| July 1, 1890 
Rock Island @ Peoria—Stock....... pocwonebncageceees Rae) ‘cn aos 1,500, 24 WJ. & J.\N Exch. Bank.) July 1, 1890 
mortgage... erere e@ eereeee e006 esecoeoceesooousel 91 1878 25,000 : , 10 J. & Jd. - Jan ) ™ 1900 
Consol. lst mo e@eeeeceeae Locoasesatornvevene seat 113 1885 5,000 > 6 J. & de Jan. 1. 192 
Rome Wateriown —Stock.. ........... {eae 100 5,991,700 3 F. & A.'|N. Y. Ottice, 96 Bdway. Aug. 15,1890 
Ist M. »Wat. vy. Rome to Cape Vin.,s.f.notdr’n.c*} 97 | 1855 |100 &. 417,800 6 M. & S§S.\N. Y., Central Trust Co.; Sept. 1, 1910 
lst M., Wat. to .&Nor’d ,s.f. (2d M. on 95 m.) 190 | 1861 | 500&c.; 1,021,500 7 J. & D. do do Dec. 1, 1891 
2d mort. (3d mort. on 95 miles) candndeinmeemnamiad c*| 190} 1872; 1,000 1,000, 7 J. & J. } do Jan. 1, 1892 
Consol. mort., (extended ce Poy at 5 p. c.). . 409 | 1874; 1,000 6,989, 5 A. & O. do July 1, 1922 
use No thern, 1st mort. (gold) .... ........ 45 | 1871 1,000 500,000 7 J. & J. a do July + 1901 
Ww. & OB. Term. RR. Co., it's on ae or 14/1888; 1,000 375,000 5 M. & N.|N. Y., Office, 96 B’ way. May 1 1918 
Utica & BI. Riv.—8t’k, 7 p.c. " perpet. gu.byR.W. a0. 180 |’68-71 ,103,000 34 |M.& 8. ‘do do March, 1890 
Mo neaee ET RIE 6, den Pesci et ane 87 | 1871 | 500 &c.; 1,107,000 7 J. & J.) N. fs Seah. ar Co Jan. 1, 1891 
Black River & Morristown, lst mortgage. ..... ; 36 | 1874 | 500 &c. 500,¢ 7 J. & J. Jan. 1, 1894 
Cc & Theresa, lst — y= guaranteed c| 16 / 1873 | 500 &c. 200,00 7 J. & J. a b - July 1, 1898 
Ogdensburg & Morristown, Ist mortgage...... ce} 10) 1883 , 143,00¢ 5 J. & J. do do Jan. 1, 1891 
Consol. m., ag a densb’g & branch,g.,gu.c*} LE 1890 | 1,000 1,300,000 4g.\/J. & J. do do July 1, 19 
Rutlana—Stock, p Rp IEE, SEIT Pn ji 00 4,000,006 1 .--- |Rutland, Clem. Nat.Bk.| July 1, 1890 
General mort. & p — cent. reduced to 6).......... ec} 120 | 1872 | 100&c.| 1,500,00 6 M. & N.|Bos.,GlobeNat.Bk &Rut| Nov. 1, 19023 
2d mort. in exch. for equipment on . eoced ec} 120 | 1878 | 100 4&c.; 1,500,000 5 B. & A. do do Aug. 1, 1898 
Baginaw Valley é St. Louis.—1st mortg., coup...... 36 | 1872; 1,000 46,00 8 M. & N.|} Boston, 2d Nat. Bank. | May 1, 1902 
Bt. steamers vet B @L. yoo gg ay M. core. orreg.| 120/| 1880) 1,000 628,000 6g. |A. & U.'Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,000) .......... 120 1884, 1, 400,00 5 Q.—J. Boston. April 1, 1914 
Bt. Joseph & Grand a st ey £.,int. g ae by U.P. _ 252 | 1885 1,000 6,997,000 6 g. |\M. & N.'N. Y., Central Trust Co.|; May 1, 1925 
2d mortgage, income, gold ...................---- 252 | 1885 1,000 1,679. :000 52.3. & J. do do July 1, 1925 
Kan.C.& O. RR. 1st M. Gi. ,000 p.m.),g.,int.gu. far 196 | 1887 | 500 &e.|} 2,735,506 5g. J. & J. do do Jan. 1, 1927 
&t. Louis Alt. dé Spring.—1stM.,g.($12, 000 p. m.).c* £7 | 1887) 1,000 |As collateral 5 g. |M. & 8. New York. 18 
i MT in ten tine chants Ci eemehenonninecnnd ---- | 1889 ---- |Ascollateral 6 g. jane 4... . emeeenaes June 1, 1909 
8. L. Alt. d Terre Haute— Pref. stock (7cum.),con.| 239) .... 100 2,468,400 1 --ee |N.Y., Office,15 Broad 8t.| Jan. 10, 1889 
let M.(ser. A & B each $1,100.000,)s.f.,.not dr’n.c*) 207 | 1862 1,000 2.200,000 7 Various do do July 1,1894 











The prices of common stock have been: = 1881, 122@174%; in 
1882, 2302263; in 1883, 21039; in 1884, 12@32: "in 1885, 18%38@ 

ly; in age 274077 %; in 1887, 2038053; in 1888, 19 @29%; = 1889, 
19139@27%; in 1890 to J 18, inclusive, 20@ 344. Preferred in 1887, 
4308319: in 1888, 55@37%4; in 1889, 46034%; in 1890,to July 18, 


inclusive, ses 87 a 
The rt for (0 aa ending Nov. 30, 1889, was ams at ta ON 
= V. 49, ¢ 7 789. F362. 48, p. 190, 209, 261, 369, 634, 663, 7 
V. 49, p, 115, 374, 471, 788, $62: Vol. 50, p . 245, 771, 834.) 


Rio Grande Junction.—Owns standard gauge road under con- 
etraction from Rifle Creek, Col., on the Colorado Midland and the Den- 
ver & Rio Grande, to a connection with the Rio Grande Western at 
Grand Junction. This is a connecting link in the standard gauge 
route, which will be opened in 1890 over the roads above named 
between Dey aud Denver and Cvloraio Springs. Leased jointly by 
Col. Midland and Denver & Rio Grande, which companies guarantee 
the bonds, principal and interest. Stock is $2,000,000; par S100. 


Rio Grande Western.—( See Map.)—LINE OF ROAD—Owns Ogden, 
Utah, to Crevasse, Col., 311 miles; eee Junction to Alta, 18 Le mony 
Bingham Junction to Bingham, 16 miles; P. V. Junction to coal mines, 
19 miles; other branches, 5 miles—total owned, 367 miles. Leases Cre. 
vasse to Grand J unction. 18 m. Total operated, 385 miles. The Rio 
Grande Junction miles, wili give a through connection of 
standard gauge vver the D. & R. G. or the Colorado Midland. 

This coma, was formed in June, 1889, pursuant to the plan of 
March, 1889, for widening the gauge and retiring old securities 
with new issues. See V. 48, p.429. See abstract of mortg gage (Central 
Trust Co., Trastee) in V. wy, fy and statement to New York Stock 
Exchavge in fullin V. 50, mmon stock is $7,500,000; preferred 
stock authorized, $7,500, 60; 0 cataen ne 736,000. Preferred stock 
18 entitled to 5 per cent divi dend, non-cumulative, then common stock 


to 5 per cent, after which both classes of stock share equally. ‘The fixed 
chargesin 1890 will be about $528,525. 
From July 1, 1889, to May 31, 390, (11 m earnin ee 


$1,466,051, agst. $1, 301, 652 , 1988-9: net, $181, ag 4, oan. $427, 

In 1888, ie earnings, § $378,162; hn oy ia 
charges, $11 4,865 p. ‘ao. Pit 526, 556, 6s 800, 8935; V. 49, 
p. 23, 115, 208, 580; V. 50, p. 73, 276, 422, 577; 801. 


Rock Island & Peoria *--Owns from Rock Island, IIl., to Peoria, 
Ill., 91 miles; meet Isiand & Mercer Co. RR., 22 miles; total 1i3 miles. 
The - eoria & R. I. was sold in foreclosure April 4, 1877, to the bond- 
holders. In the year ending June 30, 1890, gross earnings, partly esti. 
mated, were $633,096; net, $163, 142. 





Rome Watertown & 0 gay Niagara Falls to Massena 
gon , 301 miles; Lewiston Junction to Lewiston, 4 miles; Syracuse 
to Pulaski, 37 miles; Richland to Rome, 41 miles; Watertown Junction 
to Cape Vincent, 24 miles; er Junotion to Ogdensburg, 19 miles; 
W 





Rochester to Windsor Beach, 7 miles; W 8 to Oswego, 29 ys 
Utica & Black River RR., Utica to Ogdensburg, 134 miles; Carthage 
Sacketts Harbor, 30 m.; Theresa Junc. to Clayton, 16 m. —total. 643m. m. 


A line from Niagara Falls to Buffalo is to be built “i the interest of 
this road, and it is said a connection will be made with the Canadian 
Pacific by a new bridge across the Niagara River. 

The Rome Watertown & Ogdensburg in 1887 obtained a mijority of 
the stock of the Utica & Black River in exchange for its own stock 
and bonds. The Utica & Black River stock so obtained amounts to 
$1,120, es and is additional to that given above as outstanding. The 
rental of Utica & Black River is guaranteed to be sufficient 1 to pay. 
interest on bonds and 7 per cent on stock. Under the consol. mort. of 
1890 (fer $2,000,000) on the Utica & Black River BR., bonds caa be 
issued only to replace an equal amount of prior bonds paid off. Those 
now outstandir g were sold to retire a like amount of bonds due in 1891. 
They are guaran , principal and interest, by the R. W. & Og. See 


V. Te D. 771. 
are also outstandin $100,000 Oswego RR. bridge 6 per cent 
my ane Feb. 1915 ; $175, 8 use Phenix & Oswego lst mort. 
6s., due Feb. 1, 1915 and $130, 000 Norwood & Montreal, 1st mort. 5s, 
due April 1, 1816. The Carthage Watertown & Sackett’s Harbor RR. 
is leased for 374 per cent of its gross earnings. 
a = " 7 and since at woes of 6 per cent yearly. 
From Oct. 1, 1889, to May 31, 1890 (8 months), gross earnings were 
$2,529,237 ph. b $2, 138,8 52 in 38-9, net, $1,097,424, agnst. $851,986. 
In 6 mos. & nding Mar ch 31, 1890 0, surplus over fixed charges, $340,- 
187, against 5 $143 453 in 1888. 89. 
Fiscal year ends September 30. Report for 1888-89 in V. 50, p. 36. 


Earnings were as follows: 

1885-86. 1886-87. 1887-88. 1888-89. 
Total gross earnings... $2,406,793 $3,133,447 $3,328,325 $3,477,173 
Net income........cee. $941,243 $1,319,840 $1,347,228 $1,347,498 


ucl— 
Interest and rentals... $693,480 vet 551 $884,142 $910,844 
Dividen eeeeces eeeeececee 276,825 327,834 343,785 





BOC cccccons sactese rtp ,480 $ ta 376 $1,211,976 $1,254, re 
Barplus........cee aes 23,464 $135,252 $92,8 


—(V. 49, p. 236, 690; V. 50, p. “4 wa 50, p. 174, 276, 632, 707.) 


Rechester & Genesee Valley.—Owns from Avon to Rochester, 
. ¥., 18 miles. Leased July 1, 1 71, in perpetuity, to _ 4 Railway. 
tal, $34,012. James Brackett, President. Rochester, N. Y 
Rutland. Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 m. 
been through many changes. Itis leased till Dec. 31, 1890, 
to the Cent. Vt.for $250,000 wan. as a minimum rental! and $8,000 
for organization e a e c. 2ds are a first mortg. on rolli 
stock and pearson roperty. To be leased from Dec. 31, 1890, to the 
Delaware & Hudson, Pyhich owns $3,000,000 of the preferred and $1,- 
000,000 of the $2,480,600 common stoczx (par $100). A consol. mort. 
fur $5,000,000 will be executed, $3,000,000 being reserved to take up 
prior bonds maturing. The new bonds will be 4 per cents, guar. prin- 
cipal and ry “Kr Leg 7 & H. Dividends on peers stock since 1876 
have been: In 1 119 per cent; in 1882, 2; in 1884 and 1885, 1; in 
1886 and 1887, Te: ‘inl 88,1; in 1289, 149¢;in 1890, Jan., 1; July,1. 
Saginaw Mpa J & St. Louis.—Owns from Ithaca to a 
Mich., 36 miles, — eases Alma to St. Louis and Pains to aes aw. 9 
miles; total, 45 miles. Opened Jan., 1873. Stock, $264,804, par $100. 
In 1888, gross, $103,934; net, $23, 942; deficit under interest, ¢ $11, 738. 
Deficit under interest in 1889, $3,369, ‘InJ uly, 1879, management was 
transferred to the Detroit Lansir g& Northern. (V. 50. p. 703.) 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. 
was the Portland & Ogdensburg, Vermoat Division, and was reorgan- 
ized under present title in 1380. Prererred stock $1,298,500 ; common 
stock, $2,550,090. In March, 1884, vote: to issue the consolidated 
ponds. of which $600,000 are "reserved to take up its first mortga 

bonds. Operated by Boston & Lowell asits Vermont Division, all but 
$41,000 of the 5 per cent bonds being held by that company. 


St. Joseph & Grand Island. -— (See Map of Un. Pac.)—Lineof road 
8t. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City _—— 
RR., Stromsburg to Alma, 151 miles, and McCool June. to Kansas Ci 

Omaha Junc., vad miles; total, 447 m. This company was 0 





} June, 1885, as successor of the St. Joseph & Western, — foreclosure, . 
d the bridge at . 
the Union. — be . 


and includes also the Hastings & Grand Island RR. an 

St. Joseph. The road is operated by 

owns $2,301,500 of the $4,600,000 stock (par $100),and guarantees 

the interest on the first mo ue bonds. Kansas City & & Onaha bonds 

have interest guar. by § ae oo > I. and U. P. under a perpetual agree- 

ment for operating t The Union Pac. owns $1,182,500 

—. and $1,725,375 al omy ,438,100 stock of the Kansas City & 
and Si. Joseph & Grand Island owns $413,000 of the bonds 

and re 22,500 stock. 

From Jan. 1 to May 31. 1890 (5 mos.), gross earnings were $617,113 
oF ia? 992; net 435; net, $245,423, against $123,897. In 1888 gross earns, 
$1,187,992; net, $360,315. In 1839 Je $1,267,658; net, $460,204; 
gurpl us over charges, $22,160; due K. & O. oa traffic agreement, 
86U,214; balance, deficit, $38, 034. 


St. Louis Alton & Springfield.—Owns Bates, Ill.,to Alton, Il, 
87 miles. Uses Wabash track to Spring#eld, 13 miles, “ut road to be 
built to that point. First mo-:t. bonds for $1,200,000 and 2nd mort. 
bonds for $300,000 are outstanding as coliateral. Stock authorized, 
$1,500,000; par, $3100, Trustee of mortgage, Farmers’ Loan & Trust Co 
=={¥. 50, p. 632, 669.) 


St. Louis Alton & Terre Haute.—(See Map).—Owns main line 
from Terre stems, © Ind., to East St. Louis, 193 Lag a veg: Bee 
East 8t. Louis to Bollevilie, 14; leases—Belleville & Southern ois 
RR., Belleville to Du Quoin, Ill., 57; Belleville & Eldorado RR., from 
Du Quoin to ng ‘. Belleville & Carondelet RRB., from Be Belleville 
to East Carondelet, 1 . Louis Southern Pinckneyville to Carbon- 
dale, Tll., 31; Carbondale hawouate wn, Carbondale to Marion, 17; 
Chic. St. L. & Pad., Marion to Paducah, and br., 53 m.; total, 432 miles, 
of which the company operates oaly 239 miles, the main line, 193 miles, 
being ieased to the “ Big Four.” 








The rent yoou for main line is $450,000, unless the gross ——— 
exceed $1,750,000 iu Betlag year ne tgenees ay 31, a then 20 oa cent 
to be paid of the excess gs over $1,750,000. © main 


line is to be sold tu the Clev. eCir. Chic. & e3t. et re 210,000 1,000 of 4 
per cent 100-year gold bonds. See V. 51, p. 52. 
Interest on lst mort., ey “4 ts btw? J. & J.; series “ B,” A. &O0.3 
on 2d mort., series “‘C, B, & A.; series “*D,”’ M. & N. 
The Bellev. & So. Illinois is leased to this company for 999 years from 
1, 1866. Lease rental mes toy: of gross earnings up to $7, 





] r mile (except on coal, &c.), 30 per cent above $7,000 and y A. to $14,- 
( per mile _~ 4 -d- cent oS ony on out 0 = a alee . 

Interest on bon sinking ,000 ’ ees 
by lessees. Common stock of Belle. & >. Ih. and 





y 

referred $1, 275,000, and dividends on prefe 
been : :—41g in 1881; 54g in 1882, 6%4%in 1883; 5s in 1884; 5 in 1885; 5 
in 1886; 6% in 1887; 6% in 1888 and 1889; in 1890, May, 4 per cent. 

The Bellev & Carondelet is leased for 933 years from une, 1883, ata 
rental of $30,000 per year, which is a guarantee of int. on the bonds 
the stock of $500,000 being owned by the 8t. Louis A. & T. H. 

The Bellev. & Eldorado is leased for 985 years from J uly oe sa ghee at a 

rental of 30 per cent of the gross earns., a bets 615,400 pee y 
Stock $1,000,000 ; ved ar $100. The St. Louis Southern RR. (including 
Carb. & Shawnee) ‘is leased for 980 years for 30 per cent of gross earn- 





ings, minimum to be $32,000, and int.on bonds being guaranteed to 


Th a aha eee RP 
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JULY, 1890. ] 
Subscribers will confer 2 great favor by giving immediate notice of any error discovered in these Tables. — 
INTEREST TVIDENDS Bonds—Princi- 
F lanati ie => 2 & tes whi —_ 7 °F) Amount | Rate Wh - : Payabl d ONook ' 
or @ ation of column headings, &c., see no 0 8) ar r en ere Payable, and b 
= On first page of tables. Road.| Bonds| Value, |Ovtstanding | “Gon Payable Whom. 7) “Dividen 
BM. Louis Ali. é& Terre Haute—( Continued) — 
2a mort., pref. (series C & D, each $1,400,000)..0*| 207 | 1862 | $1,000 7 Various|N. Y. Office,18 Broad St.| J 2 A 1, 1894 
2d mortgage, inCOMES. .... -..+.-----.--+---++7- o*| 207 | 1862 1,000 7 M. : do do July 1, 1894 
ividend bonds, income (see terms, V. 48, p. 389); .... | 1881 | 1,000 6 June 1 do do After Jan., °94 
Belle, & So. Ili.—lst M. (int. guar.) s. f. not dr’n .c* 56 | 1866 {| 1,000 8 A. & O. do do Oct. 1, 18 
Belleville & Carondelet,lst m.,Belle.to E. Caron.c*; 17 | 1883 1,000 6 J. &D. do do June l, 1923 
Belleville & El Dorado— 1st (int. guar).......... c*} 50) 1880); 1,00 7 J. & J. do do July, 1, 1910 
ee TE cL ccc cubccocscengdaoccceccoeseaae c* 50 | 1880; 1,000 6 FP. & A. do do > dhe 
St. Louis Southern—1st M., gold, int. guar...... c*} 31/1886); 1,000 4g.\M. & 8. do do Sept. 1, 1931 
d mortg. income, non-cumulative............ o* 31 |}|1886/| 1,000 5 M. & 8S. do do Sept. 1, 1931 
Carbondale & Shawneet’n—l1st M.,¢.,int.guar.c* 17 | 1887 | 1,000 4g. iM. & 8. do do March 1, 1932 
co. St. L. & Paducah, lstm.,g,rdatl05guar.c™| 53 | 1887] 1,000 5 g. |M. & 8. do do Sept. 1, 1917 
2d mortgage, gold, income (non-cumulative)..c*} 53 | 1887 1,000 5 g. |M. & 8. No coupons paid. Sept. 1, 1917 
Al. L. Ark. & Tex.— ew stock ($20,000,000 is 5% pf.) 1,22 ooece 100 eeee ese wr@eenescecee @ 8 8 =f — —s ameeeeae 
New lst M.eert, ($20,000,000), $16,500 p.m.. gold} .... | 1890 oan 4g.\|\M.&N.) N. Y., Central Tr. Co. 1990 
New 2d M. ine eert., for $10,000,000, non-cum...| .... | 1890 ‘eee 4 J. & J./After’90—when earned 1990 
St. Lows & Cairo—1st mort., int. guar.,M.&O.g..c} 161 | 1886 | 500 &c. 4g.\J. & J.|N. Y., Farmers’ L. & Tr.} Jan. 1, 1931 
Bt. Louis é San Francisco.—Stock, common ........ 1.329 | .... 100 oun sane. ho tienes 1 Momenes ° 
Preferred, 7 per cent, not cumulative..........--. ce joe 100 1 .- n.{|N. Y¥., Office 15 Broad 8t.| Oct. 15, 1889 
1st preferred, 7 per cent, not cumulativeé.......... se 100 2 -@& A. do do Feb. 10, 1890 
2d mort. (now lst),A, gold ) (Pacific to Seneca,c*! 294 | 1876 | 100 &c. 6 g. (M. & N. do do Nov. 1. 1906 
do . do B, go at Mo., & branches, c*} 294 | 1876 | 500 «ec. 6 g.|M.& N., do do Nov. 1, 1906 
do do C, gold 294 miles oc*| 294) 1876 | 500 &e. 6 g. |M. & N. do do | Nov. 1. 1906 
Equip. mart.. pond. $80,000 dr. ann’lly. at 105.c*| .... | 1880} 1,000 7g.\J. & D. do do June 1, 1895 
lst on Mo.& West. RR.,g. $5,000 yrly dr. at 105.c*} 82 | 1879} 1,000 6g.\F. & A, do Aug. 1, 1919 
Collateral trust bonds, gold,sink. fd. not drawn.c*; 103 | 1880; 1,000 6g. \F. & A. do do Aug. 1, 1920 
St.L.Wich.& Weat., lst m. red. at 105, g., guar..c*| 145 | 1879 | 1.000 6g. |M. & 8. do do Sept. 1, 1919 
Gen. M., g.(1st.on 365 m.) ($7,727,000 are 6s)..c*} 990 | 1881 | 1,000 5&6¢. J. & J. do do — 1. 1931 
Collat.Tr.M. on br’ches ($20,000 per mile), gold,c* 55 | 1887 | -1,000 5 g. |A. & O. do do Oct. 1, 1987 
Equipment ‘$23,000 due each A. & O.).....| .... | 1884] 1,000 62. |A. & O. do do A.&0O.5 D.C. 6a. 
Kan. C.&S.W,,1stM.,g.,red.at 110($12,000 p.m.)c* 62 | 1886 1,000 6g.\J. & J. do do Jan. 1, 1916 























that extent. The Chicago St. Louis & Paducah road is leased for 
978 years from March, 1888, at 30 per cent of gross earnings, with 
rantee of rental to pay 1st mortgage interest. (V.47, p. 801.) The 

st M. bonds on this road are redeemable after Sept. 1, 1892, at 105. 

Dec. 31, 1889, sinking fund held of the first mortgage ponds $636,000 
(included above) on which interest is paid and $607,804 cash. The 
sinking fund for first mortgage bonés is $25,000 per annum, if bonds 
can be bought at 110 and interest; otherwise lapses. The dividend 
pond terms were in V. 48, p. 389. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common atpar. Common stock is 
$2,300,000; par $100, 

Dividends on preferred. stock since 1876 have been in 1878, 2 per 
cent; in 1831, 3 and 55in bonds; from 1882 to 1885, inclusive, 7; in 
1886, 249; in 1887, nil in 1888, 14; in 1889, l. 

From Jan.1 to April 30, 1890 (4 months), gross earnings on all except 
the main line were $383,092, against $316,540 in 1889; net $164,607, 
a st $113,212. 

€ annual report for 1889 was in V. 50, p. 482. 


GENERAL FINANCIAL RESULTS. 
1886. 1587. 








87 ane — 
Gross earnings......... eoe---- 803,990 962,480 949,307 1,110,426 
Gb GOTRENED . 000 ese ccccccvcccee 395,095 441,401 400,796 461,748 
Rentals paid............-..c0- 214,452 255,883 249,936 332,095 
SIN6. BETEIED 2.0 codecdves 180,613 185.518 150,860 129,653 
Add rental of main line...... 452,555 452,437 452,540 452,729 
Total net receipts........ 633,168 637,957 603,400 582,382 
‘ Deduct— 
Interest on funded debt...... 469,0 0 469,000 469,000 469,000 
New equip., taxes, etc.... ... 107,800 169,962 69,182 94,078 
Total deductions.......... 576,800 638,961 538,182 563,078 


DOIAMOD .. scccecccee+ce: cee 56,368 def. 1,005 65,218 19,304 
—(V. 48, p. 372, 389, 397, 855; V. 50, p. 482, 632, 801; V. 51, p. 52.) 

St. Louis Arkansas & Texas,—Road oeoxtends frem Birds 
Point, Mo., o ite Cairo, [ll., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Luf- 
kin (narrow gauge). 89 miles; Corsicana te Hillsboro, Tex., 42 m.; Com- 
merce to Fort Worth, 97 m.; Lewisville, Ark., to Shreveport, La., 60 m.; 
Altheimer to Little Rock, Ark.. 43 m.; Malden, Mo., to Delta, 51 miles; 
other branches, 12 miles; total, Jan., 1890, 1,227 miles. 

The road in Texas was foreclosed Dec. 1, 1885. The Missouri & Ar- 
kansas Division was 2014 on Feb. 27,1886. The present organizaticn 
consists of two corporations. The stock issued by the Missouri and Ar- 
Company was transferred tothe Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road wzs vested in five ftrustees, and for this purpose the stock 
deposited with a trust company. 

decree ‘pions the sa'e of the property in October was granted 
July 2, 1890. 

Th May, 1889, the coupons were defaulted in part, and Mr. 8. W. For- 
dyce, the-President, was appointed Receiver on May 13, 1889, and in 
June A. H. Swanson, co-receiver. F. P. Olcott, Cent. Tr. Co.;is chair- 
man of a bondholders’ committee, and their plan of reorganization was 

ven at lenvth in the CHRONICLE VY. 50, pp. 141 and 561, under which 

® property is to be foreclosed and new securities issued @s shown 
in table above. Of the new firsts $500,000 are to be reserved for a 

riod not exceeding five years. The new incomes will receive from 
Sen. 1, 1891, such interest, payable semi-annually, not exceeding 4 per 
cent per arnum,as can be paid out of. net earnings of the railways 
during the preceding - fiscal year, after payment of. operating ex- 
penses, repairs, renewals, replacements, taxes, insurance and interest 
on prior liens.. The issue of these certificates may be increased up to 
$10,000,000, subject to restrictions to be provided in the mortgages as 
to their igsue'and application of the proceeds. 

The bonds are given in the table as they will be if all the old issues 
#ome into the.reorganization: On May 1, 1890, the only unassented 
securities were $321,600 stock pee total of $16,358,500), $848,000 
1st mort, certificates, and $377,000 2d mort. certificates. The new pre- 
ferred is 5 per cent non-comulative. 4 

The lst mortgages of the companies in Missouri and Arkansa& and in 
Texas aredeposited with the Central Trust Co. and the 24 mortgages on 
both divisions with the Mercantile Trust Co., and each of these trust com 
Raniee has issued against these mortgages so held its ey ae a ye cer- 

cates for $1,000 each. See abstracts of old mortgages In CHRONICLE, 


WV. 45,p. ) Si 
From Janu: 1 to April 30 in 1890 (4 nthe), arnings were 
= iBtles, against $973,793 in 1889; desiclt under i renahie 
© 


xpenses, 

224,176, agst. net $15,444, the deficit in 1890 “pe due té large’ex- 

ditures for improvements charged to operating xpi V. 
net, ? 


: 0, e 
Repo rt fbr 1888 was in CHRONICLE, V..48, 
ew ey 
















p.! : 
$3,876,285, against $2,060,423 in 
6; spent for betvermente aud haple led 


aga 92 dit 
enses, $1,116,665 in 1889, a st 86 “in. 1365 
588, 60 , 634, 663, 730, 8 6,856; Vv. 49, p. 62,207, 3e 
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7 89; V. 50, p. 72, 107, 139, 207, 245, 276, 314, 353, 452, 520, 561, 875 
9 04; V. 51, p. 21.) 


St. Louis & Cairo.—Owns Cairoto East St. Louis and branch. 161 
miles. The former Cairo & 8t. Louis made default April 1, 1874, and 
was sold in foreclosure July,1881. Stock is $6,500,000. [n Jan., 1886, 
a lease was negotiated till Jan. 1, 1931, to the Mobile & Ohio RR. on the 
basis of a rental of 25 per cent (25049) of the gross revenue of the 
whole line, Mobile to St. Louis, this rental being guaranteed by the 
lessee to amount to $165,000 per year. In year ending June 30, 1889, 
gross, $670,267: net, $144,487. 


St. Louis & Chicago,—(See North & South of Illinois.) 


St. Louis & San Francisco.—(See Map.)—LINE OF ROAD—St. 
Louis, Mo., to Seneca, 326 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 miles; Springfield to Chadwick, Mo., 35 
miles; Springfield to Bolivar, Mo., 39 miles; Girard, Kan., to Galena, 
Kan., 46 miles; Fayettevilie, Ark., to 8t. Paul, Ark., 33 miles; Jensen 
to Mansfield, Ark., 18 miles; small branches, 26 miles; total, owned 
December 31, 1883, 1,044 miles. Leases, Cuba Junction to Salem and 
branches, 54 mile3;. Beaumont to Anthony, Kan., 121 miles; branch 2 
miles; Wichita to Elisworth, 107 miles; total owned and leased 1.329 
miles; and operates and half owns the Atlantic & Pacific Central Divi- 
sion, 112 miles; Western Division, 8035 miles; Wichita & Western, 124 
miles; total (counting one-half of mileage half owned), 1,851 miles. 


ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
auccessor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. 

This company is jointly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst and 2d 
mortgage bonds severally, not jointly. [t owns $28,077,800 stock, 
$777,000 Cent. Div. incomes, $373,500 West Div. incomes and $79,000 
lst mort. bonds of the Atlantic & Pacific. 

In May, 1890, the Atchison Topeka & Santa Fe purchased most of the 
common and preferred stock and took control of the road. See CHron- 
ICLE V. 50, p. 734, 771. 

{n January, 1836, leased for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butler County, Kansas. to Cale, in Cowley 
County, 62 miles, at a rental guaran to pay the interest on the lst 
mortgage bonds. The bonds are redeemable on notice at 110. Thestock 
of the St. L. K. &S. W. isowned and the bonds guaranteed. 

STOCKS AND BONDS.—The first yoosred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: “ stuck is entitled 
to a dividend of 7 oor cent perannum * * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Stockholders on July 21, 1890, voted an’ increase of $10,000,000 in 
common stock, to be held in the treasury, and — ey which may be 
issued a like amount of bonds to be used for paying floating debt, for 
improvements, etc.—(See V. 51, p. 85.) 

Dividends ou tirst preferre:t stock from 1881 t» 1889 inelisive, 7 
per cent per annum; in '890, Feb. 10,2 per vent. On preferred in 1887 
219 per cent; in 188s, 5; in 1889, 3; in 1890 passed Jan. and April divt- 
dends. (See V.50,p. 72.) - 

The range of the stocks yearly since 1877 has been: First yetgreet in 
1878 (4 months), 542011%; in 1879, 9%@7819; in 1880, 600100; in 
1881, 900115149; in 1882, 79%@1061g; in 1883, 8721004; in 188 
70@9619; in 1885, 7929919; in 1886,97@1181g; in 1887, 1072120: i 
1888, 10512 @1167g; in’89, 85@ 114g; in ’90 to July 18, ine., 874%2@105 4, 

Preferred stock in 1878, 1143@5%4; in 1879, 448@60%; in 1880. 33@ 
65; in 1881, 55@81%4; in 1882, 43@6619; mM 1883, 40@5919; in 1884 
2416250; in 1885, 3004973; in 1886, 3713@7238: in 1887, 61149084 
in 1888, 611297433; in ’89, 37@6673; in ’"90to July 18, ine., 3649@67, 

Common in 1878 (3 months), 116@448; in it ig et in 1880, 2544 


114822948: in 1885, 17180244; . . a 
in 1888, 2244@36 44; in 1289, 14930; in 1890 to July 18, inc., 160236 
The trust bonds of 1880 are secured by de t of 7 per cen§ 
mortgage bonds; bonds on Monet. Mo., to Fayetteville, Ark., 71 mj 
Carl Junc., Mo., to Girard, Kan., 29 m., and branch, 3 m.; total, 103 mj, 
The ooo Gad mortgage of 1881 (s lemented by that of June, 1882) fot 
$30,000,000 is made to the U. g. Trust Co. as trustee, and enough 
reserved te take a= Fog riordebt. This general mortgage isa first lien 
on St. Louis to P ic, Mo., 34 miles.; Springtield to Bolivar, Mo., 39 m., 
and to Chadwick, Mo., 35 m.; Fayettevvile, Ark., to Red River, I. T. 
15 m., and to Powell, Ark., 25 m.; Joplin to Galena, 10 m., and Cart 
unc.,, GT ™.; total, 365 mM. 
. The collateral trast bonds of 1887 (Uiiion Trust Co., Trustee) are f 
50,000,000, at $20,000 per mile, and are sec 
stee of aniequal amount of firstaortgage bonds of branch 
Missouri &,Western bond 


chased or ‘a& 105. St.Louis Wich. & West. bonds cover roa: 
aot ho Wi hita, Kan. They are purchased or drawn at 10 
with any lus rental over interest. : 
‘The 8t. LF | & 80. Western bonds are issued at 815,000 mile 
18 pany at four weekw hotice.” 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































NTERES IVIDEND Bonds—Prinei: 
RAILROADS. Bites Dete Stee, ofl ‘Auesene a on ~ ~ = . pal, When Due. 
For explanation of column headings, &c., see notes; 0 oO ar v en ere Payable, and by| Stocks—Laat 
- on first page of tabled. Road.| Bonds| Value. |OUtstanding)/ “C6, P° Payable Whom. . Dividend. 
St. Jawte é San Francisco—( Continued )— 
St. L. Kan: & 8. W., 1st M., g., guar., red. at 110..c} 70 | 1886 | $1,000 6 g. |M. & 8./N.Y.,Office,15 Broad 8t. boot. 1, 1916 
Ft. 8. & Vap Bur.B’dge, lst m., g.drn at i165 guar.} .--. | 1885 | 1.000 6 gz. |A. & O. do do 1910 
8t.L.Salem & Ark., lst a ar. iar. ,redeem. at105..c*;} _54/ 1886; 1,000 5g. |\J. & D. do do rong L’ 1936 
Kan. Midl’d, 1st M., g., $15,000 p.m.. int. guar..c*| 107 | 1887) 1,000 4g.j\J. & D. do do June 1, 1937 
&. Louis Van. & Terre H Secpry- .8. f. guar. notdr.e*| 158 | 1867 | 1,000 7 J. & J.\N. Y., Central Trust Co.; Jan. 1, 1897 
2d mort., sink. fund, not dr’n ($1,600,000 guar.).c*| 158 | 1868} 1.000 7 M. & N. 0 0 May 1, 1898 
&. Paul & "Duluth—Preferred 7p. c. stock & serip.| 247/| .... 100 243 |See rem|N. Y., Of.,32 Nassau St.| Jan. 16, 1890 
Pe 2 100 3&@15st) .... do do July 5, 1887 
EEE Ee a a ail e*| 167 | 1881 1,000 5 F. & A. do do Aug. 1, 1931 
EF I A RTT LS IN REI. e*| 167 | 1887 | 1,000 5 A. & O. do do Oct. 1, 1917 
Taylor’s Falls & Lake Sup.,lst m.,gu.,s.f. notdr.c*} 21/1884, 1,000 6 J. & J. do do Jan. 1, 1914 
Duluth Short L., 1st, guar.,cum. s.f. _ ne c*| 25 | 1886; 1,000 5 j|M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul—ist M., g., (no 12 | 1870 os:- 7 J. & D. do do ec. 1,1 
&. Paul Minn. é Man.—Stock A a+) he c. — gold)|2,770 | .... 00 Ligg.| Q.—F. | New York, 40 Wall St. | Aug. 1, oe 
St. P. & Pac., 2d M. (1st on St. Paulto Watabi...| 76 | 1862) 1,000 366,000 7 |J. & J. do do July 1, 1892 
1st mort. land grant sink. fd., gz. drawn at 105..c*| 656 | 1879 | 100 &ec. »280,000 7g. \J. & J.\New York and London.) J aly 1, 1909 
2d mort., gold (does not. cover Sunda) NA mi Aaa, Sy 2 e*| 656 | 1879 | 1,000 8,000,000 6g. |A. & O. do ty) Oct. 1, 1909 
Dak. Ext., 1st mort. Bold ($12,004 per mile)-...... 473 | 1880); 1,000 5,676,000 6 g. |M. & N. N. Y., 40 Wall 8t. Nov. 1, 1910 
Consoi mort. »Zold. ($1 3,344 ,000 are 6s), cp. or reg./2,394 | 1883 | 1,000 | 26,995.000 |\4¥9 &6¢.\J. & J. do do J 1, 1933 
ist M., g., Montana Exten. (B25, 000 p. m.)...c*&r} 411 | 1887 |1,000&c; 7,468,000 4g. \J. & D. do do June 1, 1937 
Pacific extension mort. for £6,000.000, gold.c*&r| .-.. | 1890 |2100 &o 4g. J. & J.N.Y.&Lon., Baring Br’s| July 1, 1940 
Minneap. Un. RR., 1st M., g.,gu.($550,000 are 58)| -... | 1882 | $1,000 S5&6g¢g. J. & J. | New York, 40 Wall St. | July 1, 1922 
East. of Minn. ,ist M., g., gu. (950, 000p. m.) o* &r 70 | 1888 |1,000&c¢ 5 g. |A. & O \N.Y.,40Wall;Bos.,Lee H| April 1, 1908 
Montana Cen. , 1st M., 8 ($40,000 p. m.), guar.c &r} 203 | 1887 |1,000&c) 6g.\J. & J. New York, 40 Wall St. July 1, 1937 
&t. Paul é No.Pac.—Stock ($10, 000. 000 authorized) jee 100 lly | Q—J. IN. Y. Oftice, 35 Wall St./July 15, 1890 
Gen. M., guar, ld.gr.,($10,000,000) reg. Q.—F.c*&r} 184 | 1883 | 1,000 6 g. |F. & A.|N.Y., wn L. & Co.| Feb. 1, 1923 
West’rn RR.,Minn., ist M., RR.. covered h Gen.M.| 6019) 1877 1,000 7 (|M.&N. do May 907 
San Ant. é Aransas Pass—1st M ., &.,red. at 110..c*} 150 | 1885 | 1,000 |° 6g. iJ. & J.\Jan. 90, coup. last paid; Jan. 1, 1916 
1st M. en fold 12,000 p. m.). red. at 110.3*| 309'| 1886 | 1,000 6g. \J. & J.|\Jan.’90, coup. last paid| July 1, 1926 
lst M., for # §0.000, gold, 15,000 per mile...c*} 43 | 1888; 1,000 5 g. |A. & O.|Apr.’90, coup. last paid) Oct. 1, 1938 
M., g:, uae for 5 years, $8,000 per mile....| 502 | 1888 | 1,000 5 g. |A. & O. None paid. Oct. 1, 1913 
































The Fort Smitn & Van Buren Bridge borids are guaranteed by the 8t. St. Paul Minneapolis & Manitoba—(Sce Map of Great North- — 
. & 8. F.Co., and since 1889 havehad a sinking fundof 5 per cent yearly | ern.)—The road owned by this company is described in this SUPPLE- 
+ ae | the Seams at 105; they are all redeemable at ¢ Rt ’a Op- | MENT under the title Great Northern, which company leased the St. 


© land d epartment assets were estimated Dec. 31, 1889, at | P. Minn. & Man. for 999 years from Jan. 31, 1890, and guarantees 6 
$543,528, including 124,959 acres of land valued at $318 wet 1 051 per cent in gold on its stock, and the pay yment of hoth prineipal and in- 
town lots val’d at $36 ,020, $126,963 in land contr’cts and $61,837 cash. | terest cf all its oblizations. See circu to stockholders in V. 49, p. 435. 


The St. L. Salem & Arkansas first mort. bonds, Cuba to Salem, Mo., The St. P. M. & M. Co. was organized May 23,1879. It had aland 
and branches, 54 m. on absolutely by St. L. & San F.) are issued at | grant of 3,848,000 acres, and acquired the Minneapolis & St. Cloud RR. 
$15,000 per mile, and are redeem. on notice at 105. Kansas Midland | grant, 476,864 acres. The pro roceeds of land sales are applied to the 
first mort. bonds (Wichita, Kan., to Ellsworth, 107 m.) are at po 1 redemption of 1st mort. bonds at or under 105. 
per mile, and interest is guar. under lease of 97 years by St. L. & The land sales for year ending June 30, 1889, were 42,893 acres for 

OPERATIONS, FINANCES, &C.—From Jan. 1 to May 31 (5 a. oak $274,743, and 139 town lots for $7, 573. The net amount due on land 
ty were $2, -. coe in 1890, against $2,123,411 in 1889; net, | contracts June 30, 1889, was $346,179; lands unsold, 2,615,804 acres. 

Dividends have been as follows since 1880: In 1881, 3 per cent; in 








$960,678, against $84 
The report tor 1889 Sas odin at length in V. 50, p. 701, 704. 1882, 9; in 1883, 8; in 1884, 719; in 1885 and since, 6 per cont yearly. 
Range in stock prices since 1882 has been: In 1883, 94@1691,; 
INCOME ACCOUNT. tty 7613099: on 1£85, 79%@111; in 1886, 106401241: in 1887, 
1886. 1887. 1888. 1889. 94% @1207g; in 4806; 9421144; in 1889, $2 12113; in 1890 to July 18, 
Gross earnings...... $4,874,628 $6,229,344 $5,773,251 $6,052,951 —— rt ee or - t 1383 ie f $50,000,000, of which 
Net earnings..... eee $2,652,332 $3,247,477 $2,109,441 $2,592,271 6 consolda mortgage > § tor o c 
* 819,426,000 were reserved to pay prior liens. The mortg. on the Mon- 
Other receipts...... 159,619 190.332 *1,116,542 32,604 tana Div., lague d in 1887 a a ‘due in 1937, is for 825, 000. .000, to pro- 
| > vide for extensions, per mile being allow or second trac 
—— $2,811,951 $3,437,809 $3,225,983 $2,624,875 Seo abstract of, mo t age in Vv. 45, p B42 “central Trust Co. of 
- ew York, trustee e mortgage for on the Pacific exten- 
Int., sink. fund, &c. $1,956,297 $2,219,901 $2,382,157 $2,954,343 | sion (trustee of mortgage Central Trust Co. of New York) provides for 
Dividends. .......... 315,000 565,000 815,000 547,500 | the issue of bonds at the rate of £6,000 per mile in Montana ana £7,000 





er mile west of Montana. See V. 51, p. 85. 

Total disbursem’ts $2,271,297 $2,784,961 $3,197,157 $2,901,843 | ? The Eastern Ry. of Minnesota rans from Hinckley northward 70 
Balance, surplus.... 540,654 652,908 28,826 def.276,968 — ee &@ point Saag marnengs — eg se ae 
—“*F Made- 4: . | and elevators. e Pa inneapoiis an a leases trackage 
* Made up 9a follows: Interest and dividends, ea hot: aale of gem rights till 1978, and guarantees the bonds. The Montana Central 


mort. bonds, $159,000; profit on securities sold, $43 

7 bonds were issued on several roada (V 46, p. 125) and were guar. prin- 

ana. 905: p, 463. ore ; 528, 637; V.50, p. 73, TOL, 108, 104, .784, 771, cipal and interest by the St. P. M. & M. Co. The leases of these ines 
, have been assigned to the Great Northern. (V. 48, p. 70, 129, 481, a 


St. Louis Vandalia & Terre Haute.—Uwns from Kast St. | 827, 856; V. 49. p. 342, 403, 435, 651, 655, 673, 713; V. 50, p. 139, 
to Indiana State line, 158 miles. Road opened July 1, 1870. | 205, 377, 518, 874; V. 51, p. 85.) 


Louis 

It is leased to the Terre Haute & Indianapolis Railroad at a rental 

of 30 per cent of gross earnings. In July, 1887 suit was brought by | St. Paul & Northern oe % road Brainerd to Minnea 
the lessor company to declare the lease void, but Judge Gresham | lis, 139 miles, and branches to St. Paul, etc., 47 miles; total, 1 
decided in favor of its validity, and the case bas been appeaied miler. Owns terminals in Minneapolis on 20 acres, and owns — 
to the U. 8. Supreme Court. The first mortgage and $1, 50,000 all some 400 acres about St. Paul and Minneapolis. The land grant 
of second mortgage bonds are guaranteed by the lessees and also ae ng acres unsold March 1, 1890,) is between Brainerd and Sauk 
by the Pittsb. Cin. & St. L. RR. Bock. $2,379.358 common and $1,-| Rapids; proceeds of lands are first applied to purchase of Western 
544,700 pref.; par $100. Penn. RR. holds #837,000 Ist pref. and $225, . | Minneapolie bonds, then to general mortgage at 120 or under. The 
000 2d mort. convertible 7s. Last annual report was in CHRONICLE. V. sage ye th ite terminal = py ebay ne a yom to = —y~ 
50. p. a = to Bt Le Vane aT = = sean Caaee canatoge wate 22,727, surplus over 6 per cent 0n stock is divided eapally between lessor ana 


299 ; , $518, 189: less a $369, 604, - 
leaving | sur ad $148, In 1888-8 protit to lessee was $23,687; in | lessee. The bonds are guasertes? by Northern Pacific. The stock is ‘ 

' ed 000. laced in trust with Farmers’ L. & Tr. Co., but power to vote is ia N. é 
tag 8 er a $21; >in a oe “9, ave Ww. Pacitic Co.: “ beneficial certificates” entitling holders to dividends are is- ' 


48, p.6 1126; 50, P. 242.) sued. Of the stock $3.002,500 is owned by N. Pac. Dividends in 1883 : 
St. Paul & Duluth.—LiveE oF RoapD.—St Paul, Minn.,to Duluth, | avd since at rate of 6 percent perannum. (V. 49, p. 23, 540.) : 


Minn., 155 miles; branches, N. P. Junc. to Clocquet, 6 miles; Rueh Cit 
to Grantaburg, 17 miles; Sandstone June. to Sandstone, 5 miles; | leoaens San Antonio & Aransas Pass,.—(See Map. -)—Road extends from 
Stillwater & & 4. Paul Paul RR.,13 m. (for 999 yea Minneapolis & Duluth | Kerrville to Houston, Texas, 306 wiles; Kenedy Junction to Co 
RR., 13 m. (for 99 years from July 5, 1883); “Taylor's Falls & Lake Su- | Cristi and Rvckoort branch, 119 miles; Yoakum to Lexington, 86 mi a 
rior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for | Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles; total 608 
35 ears): total, 247 miles. Between North. Pacific Junction and Du-| Miles. Company was unable to meet July, 1890, interest, and on July 
one. 24 miles the road is owned jointly with the No. Pacifi 14 B. F. Ycakum,Vice-President, and J. 8S. WeNamara were avpointed 
e Lake Meet my: Mississippi RR. was sold in foreclosure May 1, receivers. See Vv. 51, p. 21, 85. The floating and funded debt is 
1877, and this company organized June 27. The preferred stock is | reported to be about $16,000. 000. The mortgage of 1885 covers the 
ceceived in payment for lands at par. Three shares of common stock 150 miles from San Antonio to Aransas Bay, that of 1886 from San 
nave one vote and each share of preferred has one vote. Preferred | Antonio to Kerrville, 70 miles, 5: | to Wallis. 132 miles, and Yoakim 
stock has a prior right to 7 per cent; then common to receive 6 per cent. | to Waco, 167 miles, and that of 1858 from Wallis easterly and from 
Dividends since {876 ba n: On preferred—In 1881, 1 Shiner to Austin. The Farmers’ Loaao & Trust Co., of N. Y., is trustee 
in 1963, 3 in casb; in 1883° 73 +> 1884, 31g and 7 in pref. stock; from }of both mortgages. Abstract of 1886 ery - given in V.45, p. 372. 
1885 to 1888, 7; in 1289, Bly : Jan. 16, 1*90, 2%. On common —tIn | Stock issued, $5,000,000 From Jan. 1 to Dee. 31 (12 mos.), in 1889, 
1887, 3 and 15 in common stock; io 1888 and 1889, nil. Dividends ! gross earnings perey estimated) were $1,438 083, again-t $1,001,232 
on ref. heretofore paid in Jap. and July will hereafter be paid i in March , Rene y Bag 4 toe poe an ru i. me surplus over interess « on 
not ee the aed ty ta anita naatinn ela: tit cain seasons Manager. (V. 48, p. 452, 689; V. 49, p. 23, 174, 236, 270, 511, 690; V 
The company has a land grant, of which 1,076,331 acres remained un- } 50, p. 107; V. 51, p. 21, 85.) 
gold Dec. 31, 1588, and 67,340 acres of the Taylors Falisbranch. In1888] Sandusky Mansfield & Newark.—Owns from Sand Go to 


-¥-: 




















net mg from land and <THE sales amounted to $367,946. Newark, O., 116 miles. Leased to Central Ohiv, guaran vB 
m July 1, 1889, to a 31, 1890 (11 months), gross earnings were | more & Ohio, Feb. 23, 1880, till mee. 1, 1926, with option to the Balt. & 
gi.2 299, 374; net, $407,59 Ohio Co. to renew for terms of Fy: O years each. It is operated as Lake 
Year changed to —_; June 30. The report for year ending Dec. 31, } Erie division of the Baltimore 7 stem. Rentalis $201, 850. In 
1888, was in V. 48, p. 460. : 88-89, gross, $1,177,519; net, $253, 177; profit to lessee, $538,04 
Receipts— | vs oj 2 _ San Francisco & North Pacific.—Point Tiburon, ag 
Gross earnings................-... 1,694,339 1,524,918 1,301,986; Ukiah, Cal. and branches, 100 miles. Consolidated with various 
companies March 19, 1889. Connects with San Francisco (4 miles) by 
Net earnings of RR................ 522.080 327,435 376,200 | company’s steamer. Bonds issued at $25,000 per mile; trustee, Mercan- ° 
Receipts from lands & stumpage. 541,926 367,946 = s woe se tile frust Co., New York; sinking fund, $25,090 per annum, and bonds 
Interest, rents, &0.....-..---.---.- 24,852 21,162 = «a0 drawn (or purchased) at 110 and interest. [See abstract of the mort- 
age in V. 49, p. 241.] Capital stock, $6,000,000; no floating debt. From 
Total receipts .... .-.--.------- 088,858 716,543 ean ee eee yal V 1,1889, to May 3', 1890 (11 mos.), gross earntugs were $674,397, 
Total charges and dividends.. "600, 165 561,989 ==. nee ee. woe Aa? $651,932; net, $192,909, against $166,325. Earnings in 1889, 
$757.861 gross and $244,612 net; gross in 1838 on 130 miles, $727,170; 
Balance, surplus ...... ---.-----+-- 488.693 154,554 = eens eee net, $246, 139. James M. Donahue, President, San Francisco. (V. 48 


—(V. 47, p. 81, 432, 745; V. 48, p. 129, 460, 609, 829.) 
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130 INVESTORS’ SUPPLEMENT. [Von LI. 
Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prineh. 
Fe lanation of col headings, &c tes ~— 7 es PF| Amount = |Rate When {Where Payable, and by yh Fm 
r exp on of column gs, &C., see notes}. o o ar per . _ 
on first page of tables. Bonds| Value. |OUtstanding| "Gent. |Payable| Whom. Dividend. 
ky Mansfield @ Newark—Re-organized stock} 116 .... $50 3 Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1890 
ist M.,g.,int.gu.underlease by B.& O. and Cent.0.c*| 116 | 1869 | 1,000 7g. \J. & J.\N. Y.. on Trust Co.| Jan.1, 1909 
San Fran. é No. Pac.—1et M.,g. ($4,500,000),s.f.ct&r| 160 | 1889 | 1,000 5 g. \J. & J.| N Y. and Frankfort. | Jan. 1, 1919 
Savannah Americus dé Montgomery—l1st morts..... ---- |1885-6 500 7 J. & J. ee York, eee 1905 & 1906 
Consol. mort.,zold, $12,000 per mile,$4,100,000c*; 17 qe 1,000 6 g. |\J. & J.| 2 Atlanta & Americus. = , 1919 
Savannah Florida & West. -At.& G. consol. mort.c‘| 347 | 1867 | 500 &c. 7 J. & J.\N.Y.,H.B.Plant,@Savan| July, 1897 
80.Ga. & Flor., lst Ms., end. by State of Georgia.c’ 58 | 1869 | 1,000 7 M. & N. do do May 1, 1899 
do 2a mortgage. gold ............--.«-- e*| 58 | 1869) 1,000 7¢ M.&N. do do May 1, 1899 
Bav. Fla. & W., consol. mort. for $6,500,000, g.c*| 545 | 1884 1,000 6g. |A. & O. do do April 1, 1934 
Monticello Extension bonds....................... catia, I tain am; 6 ae a eee Ce re 
Brunswick & West.—l1st M. guar.by S.F.&W.c*&r| 171 | 1888 | 500 &ec. 4g. iJ. J.|N. Y.,12W.234 st.,&Sav.| Jan. 1, 1938 
Income bonds, non-cumulative ........... pedence ---- | 1888 | 1,000 5 ‘ani None paid. Irredeemable, 
Savannah & Western—Columbus & West’n, lst m..c*} 158 | 1881 | 1,000 6 J. & J.\N.Y.,Kess’r&Co.54 Wall; Jan. 1, 1911 
Columbus & Rome list mortgage ............... c* 50 | 1884) 1,000 6 J. & J. do do Jan., 1914 
lat consol. mort., gold ($18, per mile) guar.c*| 367 | 1889 | 1,000 5 g. \M. & B. do do Mar. 1, 1929 
Seaboard ¢& Roa’ ke—Stk.($244,200 is prf. gua.7 p.c.)} 110] .... 100 50n com.|M. & N.|Balt.,Farm.& Plant. Bk.|; May 1, 1890 
Debentures, redeem. at will after July 31, 1916.r| .... | 1886 | 100 &c. 6 F, & A. Portsmouth, Va. Aft. July, 1916 
lst mortgage for $2,500,000. ...................-. *| 81/1886) 1,000 5 J. & J.|New York, Balt. & Phila.| July 1, 192 
Seatile Lake 8. d East.—1st M., g., $25,000 p.m..*c} 90/1886) 1,000 6 g. |F. & A.| N.Y., Union Trust Co.| Aug. 1, 1931 
Shamokin Sunbury é Lewisburg—l1st mort...c*&r| 31 | 1882) 1,000 5 M. & N. Phil. ay 1, 1912 
i i Si IE TLE LOOT SSI e*} 31/1890); 1,000 6g. J. & J. ry) do July 1, 1925 
Shamokin Val. é Potisville—Stock, guar. by Nor.C..| 29] .... 50 3 F. & A.| Phila., Penn. RR. Co. | Aug. 1, 1890 
lst mortgage, gold, on road and lands.......... ec; 28 | 1871 | 500 &c 7g.\3. & J. do do July 1, 1901 
Shenandoah Valiey—1st M..............--...cce-eee- 255 | 1880 1,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
Ger al mort.,gold (lien on $1,560,000 lst M.b’ds.);} 255 | 1881 | 1,000 6 g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
m0 income bonds, non-cum............. r| 255 | 1883 | 1,000 6 Feb. 1 one paid. Jan. 1, 1923 
CG A ALLTEL OD mS ame l enue a uve Q.—F.| Phila.,Fidelity Tr.Co. | — ........ 
Bhore Line ( Conn.) —St’k,749 p.ct.rent.N.Y.N.H.&H.| 49) .... 100 4 J. & J.\N. H., Nat. N. H. Bank.| July 9, 1890 
ESL ALI AG SE A 49 | 1880 |1000&c. 41g M. & 8. i) rt) March, 1910 
Shreveport ¢ Houston—1st, g., guar. by H.E.&W.T.| 40/1881 | 1,000 6g. J. & J. In default. uly i, 1914 
Silver Sp. Ocala & Gulf—1st, l.gr., g.($i15,000 p.m.)c* 50 | 1888 | 1,000 6g. J. & J.| N.Y., 56 Wall 8treet. | July 1, 1918 
Sioux City € Northern—l1st mortgage............... 96 | 1830 ‘ 5 J. & J.|N.Y., Manhattan Tr. Co.| Jan. 1, 1920 



































Savannah Americus & Montgomery—(See Map.) -- Owns 
Louvale to Lyons, 176 miles, where connection i3 made with the Sav. & 
Western (Cent. of Ga. system), forming a direct line to Savannah, Ga. 
Extension is proposed from Louvale to Montgomery. A traftic contract 
has been made with the Sav. & Western and throuch trains will be run 
via this line from Savannah to Birmingham, Ala. This was formerly the 
Americus Preston & Lumpkin. Of the lst mort. bonds $100,000 are a 
first lien on 38 m., the others cover extensions, being a second lien on the 
38m. The new consols. are for$4,100,000 (Mercantile Trust Co. of Bal- 
timore, trustee). Stockis $ (?); par 100. From Jan. 1 to May 31, 
1890 (5 months), gross earnings were $114,389, against $48,410 in 
1889; net $53,460, against $15,384. In year ending June 30, 1889, 

ross earnings were $120,490; net, $49,295; surplus over fixed charges, 

17,771.—(V. 48, p. 369, 764.) 


Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; 3 branches to Bainbridge, &c., 15 miles. 
Dupont to Gainesville, 118 miles; Thomasville to Albany, 58 miles; 
Thomasville. Ga., to Monticello, Fla., 24 miles; Waycross to Jackson- 
ville, 75 miles; Fort White, Fia., to Lake City, Fla., 20 miles; total, 56y 
miles. In January, 1888, control was purchased of the Brunswick & 
Western Road, Brunswick to Albany, 171 miles, with bonds as above, 
the first mortgage bonds being guaranteed. In 1890 a controlling 
interest in the Alabama M dland was acquired. See that company; 
also V. 51, p.50. The Metropolitan Trust Co., of N. Y., is trustee of 
the mortgages. The 8. F. & W. stock is $6,403,400, ipar $100) and 
dividends have been: In 1831, 919 per cent; in 1882, 619; in 1883, 7; in 
18£4, 4; in 1887, 1%; in 1889, 4. In 1889 gross earnings were $2,954,- 
624; net (after peymont of about $100,000 for extraordinary expendi- 
tures) $564,306; surplus over fixed charges, $116,562. In 1888 gross 
earnings, $2,853,030; net, $669,302; surplus over charges, $260,773. 
H. B. Plant, Pres’t, New York. (V.49, p. 235; V. 51, p. 50.) 

Savannah & Western.—Owns from Birmingham, Ala. (connec 
tion with Kansas City Fort Scott & Memphis), to Americus, Ga., 223 

; Columbus to Greenville (nar. gau.), 50 miles; Opelika to Roanoke, 
37 miles; Kufaula to Ozark, 60 miles; Meldrun to Lyons, 58 miles; 
total, 428 miles, 

This was a consolidation in Aug.,’88, of the Columbus & Western and 
other roads. Road belongs to the Central of Georgia system. Stock is 
$3,000,760 (par, $100), all owned by the Central of Georgia. The 
consol. mort. (trustee, Central Trust Co., N.Y.) is for nominally $18,000,- 
000, of which $5,000,000 is outstanding and $1,560,000 held in trust 
for prior liens; abstract of mort. in V. 49, p. 240; principal and interest 
is guaranteed by Central RR. & Banking Company of Georgia. In 1888- 
89 gross earnings were $530,168; net, $37,485. Presid’t, Gen. E. P. 
Alexander, Savannah, Ga. (V.47, p. 218; V. 48, p. 729.) 


Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa., 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR, 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt. 


Seaboard & Roanoke,.—Owns Portsmouth, Va., to Weldon and br. 
W.C..81 miles; leases Roanoke & T.R. RR.29 miles. Also has acontroilin 
interest in the Raleigh & Gaston R %. 109 miles, and thus in the Raleigh 
& Augusta Air Line 107 miles and Carolina Central 269 miles; also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; total of 
all 618 miles. Of the stock, $1,058,700 is common, $200,000 is lst 
pref. 7 percent guar.,and $44,200 is 2a guar. The debentures above 
are to be included in any 2d mort. issued. After Aug. 1, 1916, they are 
payable at will as a whole, or in 10 per cent instalments. 

With Raleigh & Gaston guarantees the bonds of the Georgia Carolina 
& Northern, which see. 

From July 1 to Dec. 31, 1889 (6 months), gross earnings were 
$345,905; net, $139,123. 

In year ending June 30, 1889, gross earnings on road 
miles, $683,488; net, $271,072; other income, $77,476; tot 


bat 114 
éarplus over fixed charges, $223 


e " $348,548; 
»376; from which paid dividends (10 


cent}, $114,420; surplus over dividends and losses, $132.618. 
A " aoe, President, timore, Md. (V. 46, p.539, 678,827; V. 
» D. : 


Seattiec Lake Shore & Eastern.— (See Map.) Line operated 
from Seattle to a point Leyond Snoqualmie Falls, 70 miles. in course 
of construction north from Snohomish Junction to a connection with 
the Canadian Pac. at the international boundary line, 101 miles. of 
which 25 miles are completed, and the remain«er is to be com; leted 
using See coming summer. The Canzdian Pac. are building a branch 
from Mission, a point on the main line, down to the boundary line to 
meet the 8. L.8. & E. There has also been completed 49 miles on the 
eastern end of the line, from Spvckane Falis to venport. in July, 
1890, it wes reported that the Oregon & Trans-Continental, in the in 
est of the Northery | acific, had purchased about $3 
$5,( (0,000 stock, and thatthe Nor. Pac. would lease t] 
teeing interest on the bonds. Office in N.Y. at 35 William § 





, guaran- 
St. (V.50,p.214.) 
Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 


West Milton, Pa., with iron bridge over Susquehanna, 31 miles. 
Leased July 20, 2883, and used for coal 


to Philadelphia & Reading t 
raffic northward. In 1890 atock v as increased to $2,000,000 and new 
2d mort © was issued. The old 2ds of 1884 have been canceled. 


Stock, ,000; par $50. (V.51, p. 21.) 





] 
1 
: 
i 





Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa, to 
Mt. Carmel, Pa., and branch, 30 miles. Leased Feb. 27, 1863, for 999 
year to the Northern Central R’y Co., witha guarantee of taxes, interest 
on the bonds, and 6 per cent on the $869,450 stock (par $50), of which 
$619,400 is owned by Northern Central. Pa. RR. owns $605,000 7 per 
cents. Gross earns. for 1889, $403,242 ; net, $213,559. Gross earns. for 
1888, $409,677; net, $195,636. Geo. B. Roberts, Pres’t, Philadelphia. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock was made in 1883. 
March, 1885, Sidney F. Tyler was appointed receiver. On April 25 
1890, a decision was rendered authorizing a foreclosure sale of 
the road and settling certain claims. See V.51, p. 22. The road will 
be sold on Sept. 30,1890. Stock ) heat (par $100), of which 
$3,057,100 is held by the Norfolk & Western Railroad Company. As 
additional securisy for the general mortgage there are mre 
$1,560,000 1st mortgage 7s, not included in the amount ($2,270,000) 

iven above as outstanding. Past due coupons Jan. 1, 1890, $2,010,- 

05; receiver’s certificates, tc., $779,000. 

From Jan. 1 to May 31,1890 (5 months), gross earnings were $492,- 
432, against $317,868; net, after deducting betterment expenditures, 98 
well as operating a Sage $80,999, geo deficit of $6,735. 

In 1889 gross earnings were $968,720; net, $174,068. In 1+88 gross 
$831,948; net, $49,976. (V. 48, p. 190, 292, 490, 543, 580, 729, 856; 
V. 50, p. 423, 632, 800; V. 51, p. 22.) 


Shore Line (Conn.)—Owns New Haven, Conn 
Conn., 49 miles. Leased to N. Y. & New Haven RR. 
Nov. 1, ’70, at $100,000 net per annum. Dividends 34g in Jan. and 4 in 
July. Operations and earnings are included in the reports of the lessee 


Shreveport & Houston.—From Shreveport, La.,to Logansport, La., 
40 miles; connects with Houston East & West Texas road, forming with 
that a narrow gauge line of 230 miles from Shreveport to Houston. 

r. M. E. Howe was appointed receiver Jan. 1, 1890, and sale under 
foreclosure took place on June 2, 1890. (V. 50, p. 353, 873.) 


Silver Springs Ocala & Gulf.—This road is projected from 
Palatka, Fla., to Point Pinellos on Tampa Bay, about 250 miles, 
and comple to Homosassa, 50 miles. Stock, $2,500,000, par $100. 
There is a land grant of 13,840 acres per m., of which the mortgage covers 
4,000 acres perm. Thos. C. Hoge, President, 56 Wall 8t. 


Sioux City & Northern,—Owns road, completed in February, 
1890, from Sioux City northerly to Garretson, So. Dak., 96 wiles. At 
Garretson connection is made with the Great Northern, w.ih which 
there is a traffic contract for thirty years. Tue road will fori part of 
the Great Northern’s through route from Sioux City to Duluth, a dis- 
tance of 435 miles. The mortgage (trustee, Manhattan Trust Co.) 
authorizes the issue of bonds at the rate of $20,000 per mile of main 
track between Sioux City and Garretson and $16,000 per mile of 
branch lines. Stock, $1,440,0U0. From Jan. 27 to Mch. 31, 1890 (about 
2 months), gross earus, were $47,678; net, $29,294. (V. 50, p. 276, 353.) 

South Carolina.—Owns from Charleston to Augusta, 8. C., 137 m. 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles 
total muin Line and branches, 247m. Road sold in foreclosure July 28, 
1881, and on Jan. 1, 1889, the company defaulted again. Foreclosure 
suit under Ist mortgage is pending, and plan of reorganization was 
given in V. 49, p. 174, but some first mort. bondholders opposed this, 
and October, 1889, D. H. Chamberlain ywas appeinted receiver. 
There are also $178,000 old 5 per cent 1st mortgage extended bonds, 
payable 1892, and $8,000 7s, due 1907, in addition to those above. In- 
terest on all bonds having a lien prior to that of 1st consols was paid to 
date in May, 1890. The stock is $4,204,160. 

From Jan. 1 to May 31, 1890 (5 months), gross earnings were $611,- 
589, against $550,266 in 1889: net $224,692, against $121,482. 

The annual report for 1888 was in the CHRONICLE, Y. 48, p. 555. 


INCOME ACCOUNT. 





.» to New Lordon, 
éo. in perpetuity 


Receipts — $ $ 
Gross earnings ...... 1,151,840 1,120,060 1,217,392 1,269,031 
Total net income.. .. 358,427 159,858 320,683 237,454 
Interest on uebt, &c. 382,544 387,250 391,641 404,226 











Balavce .......-«...-. def. 24,117 def. «27,392 def. 70,955 def. 166,772 
—(V. 48, p. 68, 190, 463, 555,689; V. 49, p.115, 174, 471, 617, 654, 761; 
V. 50, p. 66, 741.) 

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
part of the Savannah Fiorida & Western system. In 1888 gross 
earnings, $328,884; deficit under operating expenses, $72,819. 


South & North Alabama,.—(See Map of Louisville é Nash ville.)— 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 188 miles. 


which owns a 


= 
mpany, 
Sends Common 


the second mort. 


Controlled by the Louisville & Nashville RR. 
majority 
stock, $1 
& Nashvil 
June 30, 1889, 
under interest, 


ef the stock, and 
469,082; preferred stock, $2,000,000, (all owned by Louisville 
le, which owns also $1,127,400 common); 


= $100. 
grows corning were $1,839,350; net, 
» $225,536.—(V. 50, p. 314). 


In year 
$353,364; 
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defici 
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a re 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROAD INT Bonds—Princi- 
For explanation of soe ee &c., see notes x a x a =v Amount Rate so = ssa db Petocks Lame. 
, r en ere Payable, an 
on first page of tables. ad.| Bonds; Value. Outstanding Cent. Payable —— Dividend. 
South Oarolina—1st mortgage, sterling loan....... 247 | 1868 | Various 3092/5 x. J. & J, London. On demand. _ 
ey consol mortgage (for $5,000,000)............. 247 | 1881 | 1,000] 4,883,000 6 g. & O.| Coup. Apl. 1889, paid. | Oct. 1, 1920 
consol. mortg gage peace cagvcescoscesoocescsoeees 247 | 1881 1,000 ,130,000 6 z & J.| Last paid July, 1888 | Jan. 1. 1931 
Income mortgage bonds (net cumulative)...... 247 | 1881 | 1,000 2,538,000 6 ee | Sanasedtna Jan. 1. 193i 
Bouth Florida—1st mort. ($12,000 per mile). .... - 189 | 1885 1,000 2,256,000 6 J. & ¥ adineemes Jan. 1, 1v15 
So. é No. Ala.—1st M..s. f., not dr’n; guar. by L.&N.| 189 | 1873 | £200)! 4,638,000 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
mort. bonds s. f. $20,000 (owned 7 he & N.)..| 189 | 1880; 1,000; 1,960,000 6 ¢. |A. & O.\N. Y., 20 William Street. April1, 1910 
ane mews, Gow SEOs ,000, a, gold, xm ot Sid}. 189 | 1886 100 5’ S00 ono 5g. |F. & A. ‘do ug. 1, 1936 
oast—is *9 £., guar 8 © ns -¢ 4 > J & . N. , So. Pac., 23 Br’d Jul 1 1937 
South ennsylvania—Stock (for $20,000,000)....... cee Bist mh ccoceeeen ° i os 
Oent. (N. ¥.)—Consol. mort. convertible.c 5 F. & A. (?) Feb. ay oe 
se er He SD MT ndcencontcenniean ecnnbinhe see 4 _ JS  * eee 
Southern Pacific OOMPAN Y—Stock ($150,000.000) | oone Soe eee oe 
South. Pac. of Arizona—1st M., 2 Ss Br — cp. or reg.. 6g. J. & J.\N.Y.,80. Pac. Co., 23 Br’d| Mar 1 
South. Pac.( Cal. )—I1at M., g¢., lan a not drn .c* 6 g. |A. & O.|N.Y.,80.Pac.Co. '23 Br’d|1905-6 & toLa 
Gen. mortgage, gold fos $33, 000. pre o*&r 5 g. |A. & O. do do Oct. 1, 1938 
So. Pac. Br. lst mort. sinking fund | ini 1897...... 6g. |A. &O.} do do April 1, 1937. 
Stockton & veppecepene im | M. + eT .by = -* ) 5g. J. & J. do do Jan. 1, 1905 
Southern Pacific of N. Mexico—\1st M., gold..... &r 6g. \J. & J.| N. Y., 23 Broad St. Jan. 1, 1911 
Southwestern ( Ga. )—Stock. 7p. 7p. ree 3, Cent. Ga. o 31g |J. & D.| Savannah & Macon. | June 1, 1889 
Southwest Pennsylvania—Stoc a 5 M. & 8./Philadelphia,233 So. 4th| March 24,1890 
an b. oan 8. Nd , Bd, —_ Phe 4 a oF dr’n...r 7 F. & A. dao do Feb. 1, = 
‘a Northern—1s -38-0* 6g. J. & J.| N. Y., Chase Nat. Bk. | July 1, 193 
Spuvien Du il éd P’t Mor.—Stock, 8%, gu. NY. oe. 4 : J. & J.iN.Y., Gr.Central Depot July, 1890 
Sullivan—lst mortgage........-.---- 6 J. & J.\N Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage. .........-2.-20ceeee-ee- 7 A. & O.|8.Y., foot Whitehall St. April i. 1893 
Mat, Isl. Rap. Tran.—1st M., a8 8. s.f, “we a o* 6 g. |A. & O.|N. ¥., Lond. & Glasgow.| Jan. 1, 1913 
Toone, SERINE «onc cutntnatbastencecoses GG t «cee do do Jan. 1, 1 
Auburban pid Transit Stock ¢ ($5, $5,600,000) “sseee eeee sees eeaeeaeeece “1936 
rtgage m ( or 6 eeeneaeeeeaaeeaeaae 6 M. & N. eenseeaeeeae 
_ Bummit Branch (Pa.)—Stoek ..........:.200e0ee000e- 3 |f. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 




















oeuth Pacific Coast (Narrow gana: —Owns from Alameda 
ta Cruz, 77 m.; branches ; total, 104m. The road is leased 
z. re years, from July 1, 1887, to the So. Pacific Co., which company 
guarantees the bonds, and a 7 Loy $7,000 of the stock. Trustee of 
mort. is Farmers’ L. & Tr. Co. stock is $6,000,000; par $100. 
In 1889 ree. #1, tes 345 ; net, $400, 308 ; surplus over charges, $138,- 
South nl IO line was in progress between Harrisb. & 
Pittsb., 225 m., making a west’n extension rg the Phila. & Read’g systei. 
After various hases of = ge in 1889 the } + pina 3 bought out 
the other parties ipsetegs and in March, 1890, a 50, was sold 
Spon s ob atgeees to Geo. F. . Baer, of Reading, Pa., for $2,500, and reor- 
fanize ee CHRONICLE, V. 50, p. 561. ( : 47, PD. 690; V. 48, p. 1238, 
0; V. So, p. 423, 561.) 
Southern Central (N. ¥.)—Owns 
to Pennsylvania State Line, 114 





from North Fair Haven, N.Y. 


Vailsy leased this road from Jan. 1, iets for 975 years, without any 
guaranty of interest. There are 7 per cent prior bonds due 

1899. Six coupons from Aug. , 1886, insluaive boa g 3) funded — in- 
ya Ban bonds, Stock, $1,774,950; par, $100. In 1887-88, gross earnings 
were $491,943; loss, #12, 103 ; in ’88’-89, arose, $542,708: net, $90,886; 
deficit under interest, taxes and rentals, $117,838. 


Southern Pacific COMPANY.—(Scee M ap)—This corporation 
was organized Aug. 14, 1884, under the laws of the State of Kentucky. 
It controls the Southern Pacific of California and the other railroads 
eonnecting with it to New Orleans, and leases the Central Pacific, the 
Oregon & California and the California Paeific. 

In March, 1889, notice was given of an increase in the stock to 
$150,C00 ,000, authorized. (See V. ina sag. 428.) The stock owned by 

the Southern Pacitic Co. Dec. 31, and the percentage of net 

rofits of the whole system payale under the lease to the several 

r companies were as follow 
a Pac, RR. Co. of California, ‘$60, 481,550, og ae So. Pac. RR. 
Co. of Arizona, $19,992,600, 12 eepcent cent; Bo, wr 4 . Co. of COL TOn aa 
$6,886, 300, 4 per cent; Mor. L. 88. Co., sot 0S 00, 22% 
r cent; Gal. Harris. & San An. Ry. On. $26,506,800 . vey st "cent; 
as & New Orleans R . Co., $4,9 7,500, lg per cent; Louisiana West- 
ern RR. Co., $3,310, , Bly Pe cent; Mexican International RR. Co., 
$4,172,100; New York Texas & Mexican $608,000; South Pacific Coast, 
,993,000; Ag+ wad Ry, $12, {606,706 | Northern Cal., $1,277,500; 





total, $150,984,750; v. Har. & San Ant., West. Div., 6s. $1 '110,000: 
total stock and tg 9152, 094,750. 
From Jan. 1 tu May 31, 1890 (5 months), gross earnings on the 


hry ao worelb it 67 670,823, agauinet $17, 612713. in 1889; net, $4,- 
756 + spied against $4,794,199 
The annual report for ’89 wasin CHRONICLE V.50,p. 660, 663. Earn’gs 
of the whoie system includ’g 88. lines, were as below given: 


1887. 1888. 1889. 
5,576°04 Miles 5,932°00 —_ o016.34 Miles 






































miles and branch 2m. The Lehigh | and 


STOOK AND BoNnpDs.—The authorized stock is $90,000 par or of 
whicn $60,501,900 is issued, all but $20, $56 bein g held by by the So acific 
Company. The old So. P . bonds above are in series A,B, C, D, $5 — F, 
of which A included 815,000,000 and B,C, Dand Ee ach $5,000,000, 
= A balance being in series F; the bonds are issued at the rate of $40,- 
ed oj miie on road and lands, except the Colorado Division, which is 
— at $30,000 per mile. The series A, a, C and D mature in 1905-6, 
the series E and F in 1912. The bonds are a mortgage on the lands, and 
as proceeds of lands come into the hands of the trustees, bonds are pur- 
chased and retired. There is also a sinking fund of $100,000 per year. 
The new mortgage for poh 000,000 is dated Aug. 25, 1888, to cover old 
line and new ro red; trustes, Central Trust Co. See mortgage 
abstract. V. 49, p. 509. 
LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 











of sales go toretire bonds. The total lands unsold Dec. 31,’89, were esti- 
mated at 7,350,000 ee but a rtion of the lands is barren 
useless for tura vit out irrigation. In ’89 the ie 


purposes 
sales were 44,60 ones for $194,529; land notes outstanding Dec. 3 


1889, $2,906, 122. 
31 (5 months) gross corntngs (both divisions) 


From Jan. 1 to May 
were #3,302, go.” in 1390, against $3,223,788 in 1889; net, $954,858 
260,004: net, 


1890, against $825, 925 in 1889. 
1889 gross earnings of both divisions a $3, 
$2,674,957; gan ee over all charges, $99,380; in 1882, gross, $9,576,- 
658; net, $2, ¢- iy surplus over charges, $881, 125. (V. 48, p. 855, 
p 

Southern Pacific of New Mexico.—Owns Arisoua State Line to 
Rio Grande bridge, 167 miles. Operated under lease by Southern Pacific 
Oompany, the lessee paying all charges and 4 per cent of net profits of 
the whole So. Pacific system. Stock, $6,888,800 (par $100), all but 
$2,500 being held by So. Pacific Co. From Jan. 1 to May 31, 18¢0 
(5 Pig gross earnings were phd 373, an $117,009; net, 
$187,536, against $143,137. Gross 888, $1,003, 638; net, 
£307, 732; in 1889, gross, $940,882; ‘aah 63,5 63. 


Southwestern (Ga.)—Owns Macon, Ga.,to Eufaula, 144 m., and 
Lp ae yed 189 m.; the main one being from F’t Valley to Columbus, 71 m. 
erpetuity Aug. 1, 1869, to the Central RR. of Georgia, which 
mies "t abilities and guarantees 7 hey cent on the sie but 8 
per centis to be paid if 10 per cent is paid on Central stoc 


Spokane Falls & Northern.—Under contract to be ataediedl 
from Spokane a Wash. Ter., to Little Dalles on Columbia River, with 
branch 130 miles, of which 103 miles to Marcus -- enenetee 
Mortgage covers entire property. Man‘attan Trus 
Yors, trustee o metered. Stock authorized, $2,500, 000 pa 8100): 
outstanding, $1,720,000. Treas., Al C. Chapin, 192 Broadway, N. 
Y. City.—(V. 48, ~ 369; V. 49, p. 301.) 

Bw ye Duyvil & Port Morris.—Road is 6 miles inl and 

the New York Central & Hudson with the New York & Harlem.’ 
nen to New York Central November 1 ow till Dec. 31, 1970. 





ross earnings............. $37,930,162 ,699,6 6,343,208 | Rental is 8 per cent on capital stock of $939 
Operating expenses beeceqns 22,712, "198 30,708,676 30,304,366| State Line & Sullivan.—Owns from «ol Pa., to Berenice, 
E 990,939 $16,038 rhe a DO). the : ee ohene bpbe oS stock, ti AO3k 
arns. Over oper. expenses. $15, tA ns 15,990,9 38,842 ). mortgage covers acres coal lands le 
Rentals recei ved a . edema . . 566,196 "521,952 P ‘the Penn. & N.Y. Canal & RR. Co.; rental, $40,000 per annum. 
Staten istend. on to Tottenville, 13 miles. Capital stock 
Total surplus........... $15.792,654 $16,557,135 $16,560,794 originally $210,000, par $15 per share, but being bought by company 
Rentals paid .............. $1,937,310 $1,405,263 913,451 | for $65 as are this is now taken as a value, and whole amount as 
RD enecheminwagndensé nn - 1,022,263 768,091 1,218,510 | 2910, 000. Leased ‘ = Island Rapid = yay Fe for 98 years —— 
oe 1, a per annum. ua er share on 8 
Pe gi2 250078 4 87279.954 $2,191,961 | intorest'on bonds and organization expenses. 
een 833, vata’ Staten Island Rapid Transit RRB. —Owns line of road around 
— other PPI. -nccenes a ne il on the — momar shore, east and — ine from ann Nene 
a $13,536,284 $15,967,356 $15,096,834 | Junction wit Seiway), 9 © pom oppes eae 
12° ; total owned 8 miles ; leases 8S. LI. 3 miles; total operated 21 
Disbursements........... > “12,501,323 14, ,757,987 15,393,308 | 0338. Tt has sa 99 rears’ leas ; of the 8. We Railway an controls th : Ber. 
. an om ries to y: ovember © agreemen 
BAAREO...092--2+----00 $1,034,961 $1,209,369 det. $296,474 | 2, reported for making the terminals of that RR. Co. at St. George 
Sse, ~ 63) 428, 663, 761, 765, 800, 355, 856; We 49, D. 52, 471, 520, by means of 2' bridsce over tue s at Eliza thport. The bridge 
660 has been completed. The B. the oo a 


mtn hose ot Pacific of Arizona,—This is the gounesting line of the 
South. Pacitic of Cal., exten 5.000, om Yuma to N. Mexi undary, 384 
miles. The stock is $19, 995 all but $2,400 being Tela by So. Pac. 
a. bonds consist of Series A $6,000,000, due 1909, and Series B, 
000,000, due 1910. Operated under lease to Southern Pacific Co., the 
ee rote Bod ing all Paci esand alsolz per cent of the net profits of the 
3 aoe 5 = _ 2 c system. 
31 (5 months) gross earnin p, * a were 
$855, 125, tualeas t $808, 481; aon $295, 646, a againat $212 
In 1889 gross earnings were $1,851,117; net, $611,717; Ae nctt under 
charges, $102,508. In 1888, gross, $2, 099,140; net, $27 7,236. 
pouthern Pacific (of California). (See Map.)—LINE OF ROAD.— 
s is the title of a yet eres May 4, 1884, of several lines in 
California, including the company of the same name, which 
been formed by a consolidation October 12,1870. The total mileage 
completed at the close of 1889 was 1,562, ‘of which 242°5 miles were 
leased to and operated by the Atlantic & Pac. RR. Co. Balance leased 
tothe Southern Pac. Co., which owns nearly all the stock, the lessee 
paying the interest, fixed ‘charges, betterments and additions, and 261 
per cent of the surplus income from the whole system. 


had | N. 





bonds of this Co.. and owns a m ority” of its stock of $500 


it. Gos. 


SOO). eee income bonds are held by the B. & O. asdel: LR 
one-h 

From Oct. 1889, to May 31, 1890, (8 mos.) earnin were 
$476,863, eR: $465. 996 in 1885-89; net, $75,276 against $71,822. 


In 6 months ending a 31, 1890, deticit under charges, $120,262, 
a < $116,595 in 1888-8 
ear ending Sept. 30, 1889, gross corniogs were $928,033; net, 
.508: deficit under fixed charges, $1,777. In year ending Septem- 
1888, gross earnings were $907, aw net, $305,162; s 
interest, taxes, rentals, &c., $25,120. (V.4 p. 140 16. 803; 
190, 590; V. 49, p. 145, 617, 688, 789; V. 50, — 207, 622.) 


Suburban Rapid Transit.—Owns bridge across the Hotton River, 
Y. City, and has road in operation to 170th Street. N. mailes. 
In ae 1886. the Manhattan Elevated stockholders in ‘taeea the 
vilege of taking its stock and bonds. Stock issued Sept. 30, ro 
B64 ,865; no bonds at that date, but loans and bills payable $953, 
7 apes ending Sept. 30, 1889, gross earnings were $166,387; nat, 395, - 
— surplus over taxes, $22, 96, . deficit in 1887-88 . 
Wright, President, N. Y. (V.49,p. 8 


lus OVer 
. 48, Dp. 
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, | Bonds—Pring) 
“column bewatngn ay ooo wai] "| Pate |®ie0.0r| amount | aco por|-when ie costes aa oy Pano ab. 
r lanation of column headin c., see notes} oO Y) ar r en ere Payable, an 
ones on first page of tables. Road.| Bonds} Value. |O™standing ay Payable Whom. *| Dividend. 
mmit Br.—(Cont.)—\st M., sink.fund, not drawn) 20 | 1874 | $1,000 | $1,150,00 7 |J. & J.| Phila., 233 So. 4th St. | Jan. 1, 1904 
unbrg Hazletndé Wrikesb. ~1st,Ser.A.&B.dr.at100.c| 43 | 1878 |100 &c.| 1,15 5,000; 5&6 |M. & N.|Philadelphia, Penn. RR.| May 1, 1928 
2d mo pEEERO. cococec cen es ae ...c&r;| 43) 1878 |100 &c6.| 1,350,006 6 M. & N. do do ay 1, 1938 
Bunbury é@ Lewistown—Stock.........000.---00 00 oo ont 50 500,00¢ 3 A. & QO.|Phila., Guar. T. & D. Co| April 1, BH 
1st ae ny a —iansenean pannnesodd c“| 43 | 1876 500 500, 00¢ 7 J. & J. do do uly 1, 18 
B e é Erie unction 
lst mortgage, principal & interest. guar. by Erie. 23 | 1870 | 1,000 1,000,000 7 J. & J.|N. Y. Lake Erie & West.| July 1, 1900 
Binghamton € N. Y.—Stock. .............. $a 100 2,500, 2 Q.—F. |N.Y., D. L.& W. RR. Co.| Aug, 1890 
Consol. M. (prin. and int. guar. by D. L seal 81 | 1876); 1,000 1,966,¢ 7 A. & O. do do — -. & 
e Geneva & Oorning—lst M.,s.f. | ag AY par. . 57 | 1875 | 100&c. 820,80¢ f M. & N.\l. Y.,Farmers’ L.& T.Co.| Nov. 15, 1 
alte nena aneleieienn: dmmiiie 57 | 1879 | 1,000 00.( 5 M. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1 
e Ont. d New York—1st M. for $1,100, 000. 43 | 1883 1,000 9¢ J 6 J. & D. "None paid. 933 
peep me a ae 000 pim. 226 133 | 1ss7| 1000| 2aesooe| Sg IM'&'N.| New York An Nov. 1.1987 
ennessee Midland—1ist mort., z., $20, .m...¢ , ‘y ’ g. |M. & N. ew York Agency, ov. 1, 
ren mort. income, non-cum. (gio ,000 p, =) namie c’| 133 | 1888] 1,000 1,064,000 6 J. & J. When earned. fan. 1, 1938 
Terre Haute ¢ Indianapotis—Stock..............----  —6/e eo 50 1,988,150 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co| Aug. 1, 1890 
1st mort. (provided for by consol. mort.)...... c&r| 114 | 1873; 1,000 1,600,000 7 A. & O. do do April, 1893 
Consol. ——> age for $2,200,000 ............-ece0- 114 | 1885 | 1,000 605,600 5 J. & J. do do July 1, 1925 
Ind. & L .. 18t mort., guar., $12,000 dy m.c* 40 | 1889 | 1,000 80,000 5 g. |M. & 8./N. Y., Central Trust Co.| Sept. 1, 1939 
Torre Hunied I gansp.—\st M., guar. by T.H.&Ind.| 93} 1879 | 1,000 500,¢ 6 J. & J.\N. ¥.,Farmers'L. > para an. 1, 19 
ist M.,on Logans toSouth Bend (2d 0n 93m. ),guar. 65 | 1883 | 1,000 ,000,000 6 J. & J. an. 1, 19 
Terre Haute & Peoria—1st mortgage, SS cccadecs 144 | 1887); 1,000 1,800, 5 g. iM. & 8.) N. x Union or Co. | Mar. 1, 193 
Texas Oentral—1st mortgage, gold ............--.- o 177 | 1879 | 1,000 2,145,000 72.i\M.&N.| Last paid Nov., 84. | Nov. 1, 
N. E. Div., mort., gold (2 on 177 miles)........ c* 5211881) 1,000 1,254,000 72.\M.&N.} Last = Noy., ’84. | May 1, 1911 
General morteace, pi  cieaninnnetiadudi c*| 228 | 1884] 1,000 2,286,000 6 g. |M. & N. 6 pa Nov. 1, 19 
é N. Orleans ro74—~ Ist mortg.land gr. nn 104 | 1875 | 1,000 1,620,000 7 EF. & A. N.Y.,S0.Pac, 23 Broad. Aug. 1, 1 
Babine Division, Let mortgage, gold........... 104 | 1882 1,000 2,075,000 6 g. |M. & 8. do do March 1, 1912 
I: --ichi: wo ui eetiheeminachenoonil ---- | 1883 100 584,000 6 J. & J. do do Dec., 1893 
Texas ¢ Pacific—New stock, $50,000,000. ........... 1,497 | .... 100 | 38,710,9¢ inne a ae ee 
ist m., gold (Eastern Div. ), 8. fd. Ted. at 100 .c*| 524 | 1875] 1,000 3,784,00 6 g. |\M. & 8.|N.Y.,Mer’leTr.Co.& Phil| March 1, "1905 
1st consol. mort. for $25,000,000, aE c*|1,497 | 1888 | 1,000 | 21,049,0C 5 g. J. & D. do do June 1, 2 
2d consol. M., income, non-cum. ($25, 000,000), g.c”|1 497 1888 | 1,000 23,227,000 5 g. |Marchl None paid. Dec. 1, 2 
Tioga RR.—1st mortgage. due 1882 and extended . 4*} 1852 | 500,&c) 239,500 5 M. & N.'Phil.,Newbold’sSon &Co} Noy. 1, 1915 

















ummit Branch (Pa.)—This company’s business is almost en- 
tirely in mining coal; it leases the Lykens Valley RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile. The road is operated by the Northern Central 
under contract. Penn. RR. owns $2,190,100 stock and $480,000 bonds. 
From Jan. 1 to May 31, 1890 (5 mos.). gross earnings we _ 078, 
against $489,979 in 1889; deficit, $41,744, against net, $20. 
In 1889 gross earnings were $1, 191, 142; net, $66,450; Y aait under 
charges, $14,049. In 1888 gross, $1, 442, 671; net, $203, 693. (V. 46, 
p. 173, 228; V. 50, p. 230.) 


unbury Hazleton & alee Ne hh A pr getee 4 to Tomhicken. 
Pe 43 miles. Foreclosed March, 1878. Of ist mort. $1,600,000 is 
series A. Stock ($1,000,000) and $182, 000 I1sts (series B) and $488,600 
incomes are owned by the Penn. RR. which pays net earnings as rental. 
Sinking fund for 1st mort. now draws about $9,500 bonds yearly at par. 
Gross earnings in 1889, $525,222; net, over expenses and taxes, 
B225,392, against $245, 382 in 1888; 
883, ‘292: dividends (6 per cent), $60, 000 
Philadelphia. (V. 48, p. 763; V. 50, p. 702.) 


bu & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa, m43 miles. Leased for 99 years from —_ 1, 1876, to Pennsylvania 
Railroad for contingent interest in net earnings, w which in 1886 were 
$123,536; in 1887, $156,709; in 1888, $123, 619; in 1889, $184,690. 


Suspension Bridge & Erie Junction.—East Buffalo a gy 
to Niagara Falls and a, Bridge, 23 miles; Lock. & B 
leased, 14 miles; total operated, 37 miles. ad opened January, y iS. 
It is leased toN. Y.L. E. & West. RR. Co. at 30 per cent of gross a. 
which are guaranteed to be not less than interest on bonds, $70, 
per annum. Lessees own $203,000 of the stock ($500,000). 


Syracuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing 
hamton and opened Oct. 18, 1854; foreclosed and reorganized April 
30, 1857, and ——— by Delaware Lackawanna & Western. In od 
ending Sept. 30, 1889, gross cortings were $863,660; net, $354,259 
eurpl over ra es and dividend 8, $22,034, against $83, 473 in 1887- 

8.—(V. 45, p. ta V. 46, p. 610; V. 47, p. 161; V.49, p. 174, 617, 789.) 


acuse Geneva & Corning.—Owns from Corning, N. Y., to 
cara N. Y., 58 miles, and Penn Yan to Dresden , 6 miles total, 64 
s road was opened December 10, 1877, and ‘lea to 
‘the Fall rook Coal Co. ata rental of 331, per cent of its gross earn: 
ings. Stock is $1,325,000 (par $100), of which N. Y. Cent. & Hud. R. 
owns $662,600, vesides $113,000 7 per cent a ‘In 1888-89 TOSS 
earnings were $649,204; net, $145,¢ 072; rental to Syr. Gen. & Cor., 
$216,401 ome $225, 399 in 1887- -88); deficit to lessee, $71,329. (V. 
579 


49, p. 


8s cuse Ontario & New York.—Owns from Syracuse, N. Y., 
to lville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under present namein 1883. The West Shore acquired 
control of the property. It is proposed to issue $350,000 4 per cents. 
Stock, $446,000—par, $100. In year ending Sept. 30, 1889, gross 
' earnings were $108,812; net, $6,044; deficit under charges, $46, 762, 
against $79,318 in 1887-88. 


nessee Midland.—(See Map.)—In operation since July Il, 
1888 from Memphis, Tenn., to Perryville, on the Tennessee River, 135 
se b4 which 2°4 are leased), and under construction seey vere to 
Nashville, 92 miles. Projected to Virginia State line (515 milesinall) on 
a  axipell grade of one per cent. Local aid to the extent of $600,000 
has been secured between ements and Nashville. 

From Jan.1 to May 31, 1890 (5 mos.) gross orange were $79,- 
821, against $71,969 in i839: net, $16,111, against $18, 

Operations for firat twelve months on an average of ts aaindn showed 
gross earnings, $173.600; a $48,720. Stock authorized, $25,000 per 
mile; outstanding, $3,110,000; par, $100. Trustee of first mortgage, 
{Cent. Trust Co., N. Y.—(V. "49, Pp, 227.) 


Terre Haute & Indianapolis.—Owns from Indianapolis to Ili- 
Nois State Line, 79 m., with coal branches, 41 m.; total, 120 m. Leases 
Terre Haute & Logansport RR., 183 m.; 8t. L. ‘Van. & T. H, 158 m.; 
Indiana & Lake Mic n RR., South Bend, Ind., to St. J me pie ok 
Mick., 40 m.; total, 501 miles. Company leases ‘also the St 
dalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
L. RR., at 30 per cent of earnings, but guarantees the lst and 2nd 
mort. bonds. The Ind. & Lake Mich. is leased for 99 years and its bonds 
guaranteed principal and interest. In year ending Oct 31, 1889, gross 
earnings $1,130,110; net earnings and other receipts, $330, 643; interest 
and 6 per cent dividends, $261, 289: loss on T. H. & L. lease was $26,894; 
surplus, — —_ against deficit in 1887-8, of $12,900. Dividends since 

1876 he In 1877, 6 per cent; from 1878 to 1884, inclusive, 8; 
boas 1885 to re at the rate of 6 per cent per annum. (V. 50, p. 275.) 

Terre piouse & “tg or ge ee from South Bend, Ind., 
to Rockville, Ind., 160 m.; Rockville to Terre Haute, 22 m. Total 
operated, 143 _ ’ Former! iy Logansp. Crawfordsv. & Southw. which was 
sold in foreclosure Sept. 10, 1879, and ery under present name. 
Leased by Terre Haute & Indianapolis RR. for 99 years irs _ Fn Me at 
25 p. c. : took #500,00D and first mort. benae = fuerentecs ~ 


»$50. Rental in 
pany. 8 , $26, 6 OL. Petal in t887-8, $135,307; loss to 


surplus over fixed charges, 
J. N. Du Barry, President, 





Led SOPH 








$142, bade i to 
’ O88 
lessee, $64,372. 








Terre Haute & Peoria.—(See Map).—Road operated from Terte 
Haute, Ind., via Decatur, to Peoria, [1l., 173 miles, of which 144 inlbe 
are owned and 29 miles is by trackage over other roais. Formedin 
Jan., 1887, as successor of the Ill. Midland. Stock is $2,160,000 pref. 
6 per cent and $3,240,000 com.; par $100. The bonds were issued to 
pay off receiver's certificates and to furnish money for steel rails, s $428. 
ments, &c. In year ending June 30, 1888, gross earnings yg 
153; net, $100,321; interest, $90,000; surplus, $10,321. C. 
banks, President. Indianapolis, Ind. 


‘Texas Central.—Line of road from Ross, in McLennan to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total. "229 
—. Is controlled in Houston & Texas Central interests, by which 

pany y it is operated; but accounts are kept separate. The authorized 
tod is $1,000,000; total issued, $200,265, of which H, & T. C. holds 
850,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in ‘enon 
in 1885, ‘and road was to be sold June 29, 1887, but delayed by an ap- 
peal. An order allowing the issue of receivers’ certificates was appeiled 
against in 1889. (See V.48,p.160.) In 1889, gross, $312,930; net over 
ane expenses and taxes, $20,248, agst. deficit of $17, 125 in 1888. 


rs ~ on 495; V. 48, p 
as & New Orleans (of 1874).—Houston, Tex., to Orange 
(Babine River), 104 miles; and Sabine City to Rockland, 104 miles; 
total 208 miles. Belongs to the en n Southern Pacific system, 
together with the Louisiana Western. is was a reorganization, 1874, 
of the old Texas & New Orleans RR The stock is $5,000,000, and 
all but $2,500 of it is owned by the Southern Pacific. In addition to 
above bor is, there ae thet 663 Texas School bonds. 
From Jan. 1 to oe fg 1890 (5 months), gross earnings were $741,- 
707, against $616, 792 in 1889; net, $305, 550, against $162,669. 
ross earnings in 1889 were $1,747,805; net, $707,222; surplus over 
charges, $377, 462, against $157,106 in 1888. 


Texas & wane See Map.)—Owns: Eastern Division —From Tex- 
arkana to Fort Worth, via Whitesboro,244 miles; Texarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 
total eastern division, 532 miles. Rio Grande Division—‘ort Worth te 
Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint track), 92 miles; 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m, 
New Orleans Division—(Formerly N. O. Pacific RR.) re ort to N. O. 
and Baton Rouge Branch, 346 miles. Total of all, 1,497 miles. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
—_ other acts in 1872 to’74, and the laws of Texas. 

In 1888 the company was reorganized pursuant to the plan in V. 43, 
p. 164 and V. 45, vp. 401, without having the Court confirm the sale in 
foreclosure made in Nov.. 1887. 

At the reorganization a Land Trust was formed. See in this SuUPPLE- 
MENT under the title Texas Pacific Land Trust in ‘‘ Miscellaneous 
Companies.” 

Trustee of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantile Trust 0. of 
N. Y. Unless full interest is paid on income bonds after March 1, 1892, 
the income bondholders may take control. (See mortgage a bstracts, 
CHRONICLE, V. 47, p. 82.) There is also a Texas school loan of $150,000, : 
for — $167, 000: consol. 58 are peameves. 

Rang tock prices since! May 9, 1888, of new stock, have been: 
In 1888, 18%0264% in 1889, 1714023; in 1890 to J uly 18, inclusive, 

















191g 4 
pr detent report for 1889 was in the CHRONICLE, V. 50, D. 350, and gave 
quite extended remarks upon the operations of the road. 
INCOME ACCOUNT. 
1888. 1889. 
Receipts— $ $ 
Total Zross CATNINGS.........cce ecossees-- 6,374,386 6,917,802 
Net earnings........... seseensonsdiadéabecs 1,302,717 1,671,744 
Other receipts......... ninatiiniouet sbedidieee 130,936 178,909 
Total income...... sonnupennntod shasthos 1,433,653 1,850,653 
Disbursements— 
Rentals and sundries....... ptendiet usddbode 73,461 109,665 
REE SS 916,792 1,279,490 
Expenses prior to December ; 1887..... 260, — lll 
Se, BO. ccc cccccescooces seeeesseess 8 8=——s«tw he oe 174,164 
Total disbursements........... eutiece 1,250,929 1,563,319 
‘Balance, surplus........ ...... sosbeuae 182,724 287,334 


—(V. 48, p. 324, 327, 490, 562; V. 50, p. 350.) 


Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, 8 North 
way Junction, 7 miles; and Arnot & Aa . 

Hoytville, Pa.,12 m. Controlled by N. Y. L. & W. In 1889, gross 

were $276,327; net, $68,224; suirpius over interest, rentals 
&c., $74, against $66,586 in 1888. The.stock is $391,200 common and 
$189, 700 peoiereets par $50. 

Toledo Ann Arbor & North Michigan.—(See Map.)\—Owns 
from ne mag O., to ——_. 276 miles, and branches to South Lyon 

and Macon Stone Quarry, 10 m.; total owned, 286m. Leases Frank- 
fort & Southeastern RR., Co h to Lake Michigan, 23m. Total: 
erated, 309 miles. Stock is ; ; car trust debt; $244. 





,300,000; par $100; 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































RAILP* ADS. aS PE ENT INTEREST OR DIVIDENDS. eatin ten 
’ Amount . Due. 
For explanation of column headings, &c., see notes! of of Par Rate per| When |Where Payable, and by| Stockse—Last 
on first page of tables. ad.| Bonds| Value. |OUtstanding Cent. Payable} Whom.’ ° Dividend. 
Tioga RR.—( Continued.)—Consolidated mortgage. . 54 | 1876 | $1,000 7 M. & N.| N.Y., N. Y. L. E. & W. | N “~— 1896 
PD DEN, oncccae evneceqrtosagesabedantocest 20 | 1875 | 1 7 A. & O.|Elmira,Chemun eo-Re. Oct. 1, 1905 
, » eane Mae Beteend ist meet asoentoccene’ oan 7 A. & O. do Oct. 1, 1905 
Toledo nn w an— oc seeeeeeaeee oe seas eeee | + +ji  --  $=&«se@e2eeeeee -eeeceee 
1st mort., South. Div. (T. Fy % @ Gi Beis acchses 63 6 g.'J. & J.|N.Y.,Farmers L.&Tr.Co Jan, 1, 1921 
1st mort., gold, Ann Arbor to St. Louis, Mich.....| 106 6 g. |M.& N.| N.Y., Central Tr. Co. | May 19 
1st M. T. A. A. & Mt. Pleasant R’s, gold eageedes c* 21 6 g. |M. & 8,/N.Y., Office, 150 B’way.| Sept. 1, 1916 
ee oe ee or mG Ses Scuail “@ «& Liter t on 
8 Oo eee ere ee ec eeeeeneeeeae eeeeaneae eeee £. . . rt) 8) u y , 
Consol. M. for $10,000,000 gold................ c*| 256 5g. \|J. & J. do do Jan. 1, 1940 
Toledo Col. & Cinn.—18t morp.cold (tor $2,500 060) a atin 5 g. rs aa July 1, 1939 
Toledo & Ohio Oentral—Stock ($3,700,000is pref. y..| 235 1 on pf dina ae Y. Central Trust. |June 30, 1890 
yd a gold. Soo a — indeubinetenddsbaseines 197 ¢ : §- — J. -, Central Trust Co, Ba ws 1, 1935 
ar trusts, Series GR Ds swcisccdinesendmactese ouiie SS i ere By installm 
Toledo & Ohio Cent. Kxtens.—Mar. Mineral 1st M.... 45 6 g. |M. & N.|N.Y., Farm. L. & Tr.Co.| May 1, 1915 
= ao Cent. } xt.consol.M., gold, for $1,500,000.c*| 60 5 g. |M. & N.|N.Y., Am. L’n & Tr. Co.| Nov. 1, 1938 
Tol. Peoria & West.—1st M., ‘new (for $5,000, 000). c*| 230 4g.\J. & J.|\New York, Moran Brus.| July 1, 1917 
moni ontp for Pa abe ~ 1888 (pa Pre “aoe t 105)e* aa1 6 ie D N ihe f Noa ‘Yaa 7 1916 
ansas a c . . . . 9 ° 0 . mer. une ] 
Toledo Sag. ae ee at Zee ate iy .ct&r| 96 5 . J. & J.|N.Y.Of. 271 Broadway.) July 1, 1918 
Tonawanda Valley @ Ouba—1st mort. ($5 6 M. & 8.| Last paid, March, 1884| Sept. 1, 1932 
Tucson Globe é N.Ar.—1st M., g. 8. f., (red. at T10)6* 10 7g. \J. & J.|Bos,,Am.L.&Tr.Co; Lon} July 1, 1917 
Vie see Sonal ie see | bt bss ae Plpnie. and 8 Y-Omene sale 10, 1888 
ni an o’s.—_8 , gu. —dJ. a. an ces. y 
“it wi —_ y pe x "936.0 ,920 yr. not ar -£.c ~ . g. ~3 * em > 8. er - & Co. —_ 1, 1894 
) ga 0 0 8 000 yr. notdr. g...¢ od g. |\M. b , 
S71 cur. loan, s. f. $40, 000 yr. not dr....r| | 3 5 6 A. & O.|Phila., Pennsylv'a RR.) Oct. 1. 1894 
, lst }loans of 1901, gold........... a FE $ 6 gz. ;\M. & 8. do Mch. 1, 1901 
mort.) se- | loan of 1908, gold,............ Lede r 6 g. |M. & 8. do ae Sept. 1, 1903 
cures loan of 1923, gold..... pebesoeshadboas r} 12 zc 4g. iF. & A. do do Feb. 1, 1923 
equally. ) loan of 1929, gold.............-.-. ear|JR & 4g. |M. & 8. do do Sept. 1, 1929 



































5. The first mort. of ’81 covers the South. Diy., formerly called the 
Tol A. A. & Gd. Trunk RR.,and the mortg. of ’84 covers road between 
Ann Arbor and St. Louis, Mich. Under the consol. mort. of 1890 (Trustee 
Farm. Loan & Tr. Co.) sufficient bonds are reserved to replace divis- 
ional securities when due, and the remainder are to be issued for im- 
provements and new road, total issue to be at $21,000 per mile of 
present road and $18,000 per mile of new lines, with $300, 000 for ter- 
minals, &c , but limited to $10,000,000 in all. (See V. 50, p. 423.) 
port for 1889 was in V. 50, p. 558. 











1886. 1887. 1888. 1889. 
Average mileage ...... 126 479 234 250 
Gross earnings... ...... $320,251 $535,752 $687,579 $1,014,307 
Oper.expenses &taxes 222,094 342,606 433,392 686,205 
Net earnings ........ $158,157 $193,146 $254,187 $328,102 
Interest on debt....... 145,600 184,800 236,800 294,800 
Surplus for year . $12,557 $8,346 i $17,387 $33, a 
James M. Asbley, Pres’t, 150 Broadway, N. Y. fv. $*, p. 768; V.4 
. 637. 771, 382, 442, 473; V. 48, p. 588, 590; V. 49, p. 84, 270, 690; 
. 50, p. 423, 558.) 
Toledo Col, & Cinn.—Owns from Toledo to Kenton, O., 69 miles, 
and in progress, via Marysville, to Columbus, O. oe was the Tol. Col, 
& South., foreclosed Oct. 16, 1888. Stock, $2,400 


From June 1, 1889, to May 31, 1890 (12 mos. * _ k earnings were 
$290,975, against $217,032 in 1888- 89; net, hee 930, against $79,078. 
Stevenson Burke, President.—(V. 49, p. 374. 


Toledo & Ohio Central,—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; Thurston to Columbus, 29 m., ine uding 
5 m. leased; total owned, 197 m. Leases also: Corning to Jacksonville, 
10 m., Glouster to Carrington, 11 m.; total leased, 38 m.; total 
operated, 235 m. This company was formed after sale in fore 
c a of the Ohio Cent. m line on April 15,’85. The preferred 
stock is $3,700,000; common, $1,849,000; par both $100. The —_ 
ferred is entitled to 5 per cent non- ‘cumulative, then common to 5 
cent, then preferred to 2 per coms, after which both share $3000 O00 
first mortgage is for $5 5, 600,00 but no more than 
ad, issued except by Bn ne ~ , RW 8.4. of the BB bo ahold. 

The bonds have their interest ; eeu by the Col. & Hocking 
Valley RR. Co. and the stock of Col. Co. was offered in enshanes 
for Tol. & O. C. stock on terms noted in V. 40, p. 597. 

On preferred — : In 1890, April 1, 148 per cent; J a 30, 1 p. ec. 

From “tr 1,1889, to May 31, 1890 “(11 months), gr earnings were 
Sea esa. m against $1,055, 741 in 1888- 89; net, or 3522, 151,; against 

Fiscal year ends June 30; report for 1888-89 was in VY. 49, p. 372. 
oe ACCOUNT 





1885-6. 1886-7. 1887-8. 1888-9. 
Gross earnings......... $697,989 $961,407 $1,167,576 $1,163,517 
gt age Kencsuesoeed $124,736 $288,804 $360,827 *$345,022 
uct— 

Interest on bonds ...... $1F0.000 $150900 $150,000 $150,000 
Other interest, &c ...... 7,69 4.986 16,070 37,526 
RE RR 5,684 12,217 13,979 7,668 
Construct’n and a. * odbecces — senedie 33,213 13,642 
Applied to car trusts ... ........ 23,067 147,565 119,592 

TOE cocnetocecescass 0,270 $360,827 $328,428 
Balance .......cccce. Def. si 640 Sur. $98, a:  cameahis Sur. 16,594 


~ * Including other incom 
—(V. 45, p. 240, 341, 572; vy. 47, p. 284, 327, 531, 626; V. 49, p. 372) 
Toledo & Ohio Central Extension.—(See Map.)—This compa- 
pany secured control of Marietta Columbus & ‘Northern, Mari- 
etta to Joy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in 
ppoenene from Joy toa connection with the Toledo & Ohio Central at 
ewton, miles. Total mileage 60 miles. Consolidated mort- 
gage ay for above + or and for equipment, and $650,000 held 
escrow to pay off the M. C. & N. 1st a? +. ar at maturity. Trustee 
of mortgage American ee & Trust Co ™ Stock is $1 ,500,000; 
par $100. From Jan. 1 to May 31 (5 mos. bs oeB. a earnings in 1 
were $41,522, against $37,510 in 1689: net, $21 238 againet $18, 801. 
In 1888 gross earnings of Mar. Col. & Nor. # 8,269 ; ‘net, $44,721; sur- 
plus over charges, $10,921. In 1889, gross $115,303; net, $57,057. 
Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Lll., 220 miles; branch, La Harpe to [owa, II1., 10 miles; 
racks leased to Peoria and to Burlin on, Ia., 17 miles; total opeaee> 
247 wiles. This was formerly the Tol. Peoria & Be Fy haw nid then 








Re--| The bonds are for $20,900 per mile, a 





. & Western, and was leased to Wabash ; eee Oot. 29. 
1886. Stock ’ authorized, $5,000,000; outsianding, $4,076,900 ° 
shares $100. Abstract of mo age Thomas enbny 
and Cornelius B. Gold, trustees) V. 4d. p. 242, ded 
p of coupons in 1888 in4 per centscrip mh due April 1, 

893, but redeemable at option of the company. 

From July to 3032 to May 31, 1890 (11. mos.), Bcatnings 

. $866,242, against $835, 621; net, $210,116, In Your 
ending June 30, orld ings “were $37 net 3 73 Ee 
def. under interest, etc., $16, { .46,-p. 539, 669,771 7 ¥ 
p. 42, 227; V. 49, p. 603.) 


Toledo St. Louis & Kansas City.—(Sce Map.)\—From Toledo to 
East St. Louis,451 miles. In June, 1890, the work of standard gauging 
the road was completed. This company was formed June 12,’86, by - 
solidation, and it took all the ore ine of the Toledo Cincinnati & 

Louis narrow gauge road. fore Dec. 85. 

The common stock is $12, 250. ‘000. The preferred 4 per cent stock of 
$4,805,000 is a coup. stock, non-cumulative, and without voting power. 
aud have a first lien on all rolling 
stock and the extensive terminals at Toledo and East St. Louis. They 
are redeemable at 105 and interest upon six months’ notice, but not 
less than the whole issue can be so called for payment. Abstract of 
mortgage (Am. —“ Trust Co. of N. Y. and Joseph E. McDonald, 
trustees), in V. 45, p. 403. N. Y. office, 44 Wall oe. (V. 47, p. 188, 
344; V. 48, p. 452, 764, V. 49, p.115; V. 50, p. 801, 835. 


Toledo Saginaw & Muskegon,.—From “= il Mich., 
Ashley, Mich., 96 m,, connecting with the Toledo Ann Arbor & N. Mich. 
On Aug. 1, 23, the Grand Trunk of Canada purchased the $1,600,000 
stock and above honds were issued having a trafic guar. from that road 
and the Chicago & Grand Trunk. (V.45,p. 768; V. 47,p.161. 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 Ay of which only 3v miles, Attica to Sandusky, is operated. 
Stock $587 Receiver was appointed in 1884 and suit against N. Y. 
L. E. & W. ¥~ hendinun’ in Cours of Appeals; won by Receiver in Supreme 
Court at General Term. oss earnings in wo 89, $16,446; deficit, 
$3,094, against $1,153 in 1887. 88. (V. 48, p. 562.) 


Tacson Globe & Northern Arizona,.—Projected and under 
yey from Tucson, Ariz., on Southern Pacific RR. to Globe, 110 
m., with branch to coaltields, 20 m. Mortgage is for $20,000 per mile. 


to 


Ulster & ae were.—Owne from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, 4 miles—total, 78 miles. 
In 1890 parties Matern in the N. Y. Central entered the directory. 
It is wapeeeee that the road will be extended 27 miles to Oneonk. 
Stock $1,664,100; par, $100. There is also a $50,000 7 per cent real 
estate mort. Finances Bn pens in 1888 and consol. mort. issued to 
— old 7 er cents. Tire ending Sept. 30, 1889, the gross earns. 

re $340,426; net, 892, 24; surplus over charges, $54,107, against 
$32, 657 in 1887-88. (V. 46, p. 669; V. 49, p. 84.) 


United New J aoraey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Phil — and branches, 135 miles; Camdento Amboy 
and branches, 247 es; Trenton to Manunka Chunk and branches, 
85 miles; total operated, 467 miles. Delaware& Raritan Canal, 66 miles. 

The Unite dN. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, vesides in- 
ae on bonds. ioe = —- opis 350,000 stock. In 1889 gross 

earnings were $18,1 00; net, 





g inco owe fro n investments, 
$5,040,798, against 4729, * pee in 1888. Net loss: In 1881, $302,864; 
in 1882, $568,759; 3, TT 914; in 1884, $593, 536; in 1885, 
$159,496; in 1889, e179. 9,016; in 1857, $22 27,991; in 1888, 60,501. 


Net profit in 1889, $138 Sinking funds Dec. 31, 1889, held securt- 
ties of par value of $3, 664, 000, and cash, $54,678. The general mort- 
gage of April 20, 1871, is for $20,000,000 (i ‘ustee Fidelity Ins. Tr. &¢., 
Co. of Philadelphia). and secures equally all the bond- in the table 
though issued at different dates. The 6 per cent bonds duein 1894 


were merely plain bends until secured by this indenture. 


Union Pacific BRailway.—(See Map.)—LINES OF ROAD.— Main 
jine—Council Bhuiffs to o— and branches, 1,038 miles; other 
branches—Kansas City to Denver, 643; Denver to Che yenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,821 miles; controlled 
and operated in the Union Pactfic system Dee. at 1889—Omaha & 
Repub. Valley RR., 470 m.; Colorado Central RR., ; Junction City & 
Ft. Kearney, 88 ; Solomon BR., 57; Kan. Cen., 166: wg; Bon Short Line 
& Utah N orthern, 1,399; Greeley Salt Lake & Pacitic, 63; Denver Lead- 
ville & Gunnison, 325; Cheyenne & Northern, 125 miles; Un. Pac. Lin. 
& Col, RR., 225 miles ; other lines, 166 miles; total thus controlled, 
aoe miles. Total operated in the U. P. system Jan. 1, 1890, 5,180 

es. 

The lines of the Oregon Ry. & Nav. Co. (942 miles) and of the St. 
Joseph & Grand Island (447 miles), though leased rg ani Ay | the 
Oregon Short Line and the Union Pacilic, are not included in above 
mileage, each having an independent 1uu ement. In 1889, pursuant 
to the negotiations with N. Pacific and O. T. parties, the Oregon Shert 
Line purcneces a majority of the Oregon R. ‘& Nav. stock. 

ae Central Branch Union Pacific and leased lines (388 miles) are 

ted by the Missouri Pacific under an agreement with Union Pacific 
far twenty-five years from 1885 and not included in the mileage oper 
— by Union Pacific. The U. P. also has large interests in the 
Topeka & 8S. W., 47 m.; Manhattan Alma & enero. 56 m.; 
n, 72 m.; Montana, 15 m.; Lawrence em, 31 m. 
ines which are operated separately, *., 998° m Grand 
total of all lines, 7,178 miles 
In 1886 a lease of = Oregon Railway & Na tion RR. to the Ore- 
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gon Short Line, Un. Pac. was negotia 
“ORGANIZATION, comegeny the Union Pacific Rai 
seme by @ consolidation, — 880, ofthe Union Pacific 





the Kansas Denver Kpe, saate made under authority of the acts of 
Congress ot July 1 1862 and J The Union Pac. RR. was 
ot of Cutigress oft J a 1862, which gave the company a 
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_ Oe 1890. RAILROAD STOCKS AND BONDS. 143 
Subscribers will confer a great tavo 
r by giving immediate notice of 
an 
RAILROADS. on a a discovered in these Tables, 
es} D RES 
For o_penetion = erg headings, &c., see notes| of - = oun Rate he A pal When oe 4 
- page of tables. ad.|Bonds.| Value. |OUtstanding | “Ace Per Payable hens Degebie-cnd by Stocks—Laat 
paras ao . m. 
let Pay meds my to once as paecocee ages eee aeoo ee 180] .... $100 |$60,868,500 1% at some | 
Ob ut bustente cor eS, Lae miles........ ose 1866-9 1,000 | 27'229'000 6 & wai N.Y., sre, S Bost.| April1, 1884 
3d m. on fared (aa on lan) gs Su2 8 not ar’n. en 1,035 | 1874 1,000 1410s one 5 # . JU nN oe = , at maturity. 1896 to 1898 
do do renewal (s.f. n ig ht boone OF 4 | 1871 200 | 1,032,000 8 g. |A. & O.\Lond n. Trust, & Bost.) Sept. 1, 1898 
Collateral Trust bonds, gold, s. f. drawn at 103. 4/1835 1,000 454.000 $e re ‘|London & N. Y., Un. Tr.| April 1, 18 
at105.c'] .... 000 rt g. |A. & O..N. Y., Union T , 
Cr sgt ple Nee et sot sal 777. | 1868 | 1000| Steroso| Sel ao do : ee uly’ 1” 190 
Kanth bas.fts ABE Los & Gun. ($3,250,000)c*} 825 | 1889 | 1,000} 2,053,000 ud & |J, & D- Boston. N; Engl’d Tr.Oo. i’ 1 
Kan.P.,cons. Mtor $3 0,806.00, noarae*| .... | 1887| 1.000| 2'467000| 8 lA. &@ Ol do do [n-40y 1,191 
oa eee 06.1.6 mden.c'| 673 | 1879 | 1:000 | 12'371000| 6g. Mua "do do 1-10 y’ly A & 
1st MM rn Div., $16,000 p. m........ i 140 | 1865 | 13000| 2340000; S&iIFanl °° do ay As 
iddle Div. "$16,000 pra. i a 253 | 1866 | 1,000| 4,063, tS 4 ee Aug. 1, 1 05 
2d M. (to U.8.Gov.) on 394m.W. Mo.B..----..---. ana eee | eee | gt ioe OO eer eee, Ue. “fr. Co. | June 1, 1 
tnapinn wan od 1.8..2,568,586 aos. cenddll c*&r| 236 | 1869] 1,000| 6,014,000 8 a ee 1895 to’97 
Union Pasi ifte on 427 miles, coup. .........-- 427 | 1866 | 50 &c. 1 LON ; gz. |M. & N.'N. Y., Lond. & Frankf’t.| May 1, 1899 
Colorado Central 1st Guif_Stock tor $30,000, iKer oo 1879 100 | 31,151,700 M. & 8.\N. ¥., Bk. of Commerce| July 1, 1916 
— ? y ones coos | _ owee-coece ‘ 
att Bly Berg yeh -y- 000 p.m.)g.0"} 165 | 1887 1453 | ‘Seekel! oc rin oa Of. &Un.Tr.Co.| July 1, 1909 
__BeiverResma@ Gulf to Me .000 pm) 0&e| 195) 1997 .Q0ako| Si.000 BE A EO) an" “Go| Aaa toa 
. Worth & Denv. City 1st M. is. 000 p. I ~~ ,000 ni. 5¢.| 0 April 1, 1937 
U. Pac. Lin. Ool.—\st m., &.. a0. p.m.c*} 450 / 1881) 1,000 8,086.0 6 z. sooe do do 1940 
g., ZU. ($20,000 p. m.)o*| 225 | 18838 | 1 4'480 000 B. |S. & Dei wnne cones 
cee cone Oo anee 29. Val SU, .0. -gu. by D. L.&W.| 97 ob foo | Sapoeee| «= «5 & A. & ONY. Union Fr. & Boston ts by 
. . ole ° . . 9 
Wein Ey Boersma OEM) i ag 1,000 | “eug.ong | 5 HN & 2) N-Y.-gecutty Be Co. | daly 1 1999 
A iO EP 0) RE: 2/1881 ae : ° , -_X., & 
vale (Cheer iat morkgane, Clev. to Canton.... 59 1879 100, &c.| 1 anee 5 IF. &A. do tg PY - %5 Stitt 
Valley Vain > (tee $4,000,000)s.f. not drn. oi&r 91 1881 1,000 1499°0 : . A > > N. bas menaien & Holt. |June 15, 1 
nem Rem mee ers FN é 000 ><~ . ° . Oo oO 
gty Ls, ne yn oP ce. ee uar. +S eee 59 | .... "100 ma ; 0 : A. & 9. N.Y M’re’ntileTr.& Balt. act. % 1 
y urg BR.)..... ---- |°1883 | 1,000] 1,000,0( 5 |M. & N.| Boston. Fitchburg RE| May 1° 1908 
land grant of 12,800 acres per mile, estimated 
at a total of 12,083,227 
ra. & and nd a subsidy in U. 8.bonds of $27, 236.512 0n 1,033 miles of road. | tirst os toe ~~ lands, from the 380th mile westward, are covered 
ern” in 1861; then changed to ul ars s a OE mig ering anes & Weat- | all the lands of the } ose — poets. ovens s9ath to 639th m mile), and 
‘ m . 
oot ry at manent Dee ific” on March 3, 1869. The Pacific Rall- built aad Lontived dovek St. Tan Comgeny hak extenied rapidly dng 
ee enn e eae 64 applied to this road, and ge ve Raquhalay ) Ye Unies Teese proper, 554 miles from Jan.1 to May 31, 
’ 
sate Fhe Der Sygate ona | 80m eb at eat amin bata $18,578,100, 0m 
to the debt of the Pacific 1 the United = entire aystem. (5.904 miles 
States . es) from Jan. 1lto May 
Sar tn cette entre oe cata Ue SESE the | Sls in 1880 nee A515, 304, aguinat 84/397 96 pitt 208 on 7,84 
the principal of the bonds became due. Afterw on the companies | The annual report for 1890 was in the Cur 
ONICLE, 
po Thurman Agt, May 7,1878, which for the Unian Fasifc, provided that | ‘nd the following figures were given for the wile sytem operated, 
mortgage bonds end .——_——_. pe nnn expendit om the ‘ Gret . OPERATIONS AND FISCAL RESULTS. 
~ whey - hey te the Government as follows: First— Applied direc Miles operated D 1887. 1888. 1889 
net earnings ater d Sandling tbecell on tees teirteea = 5 Der cent of Barnings— PATE scceee : th — 5,180 
To be placed in the sinking fund—the o age Don Second— | Passengers. . ‘ 
- thet half of the Governnat| fra...................... 6,595,779 6,72¢ 085 
earnings and 80: o> uaneth a 350,00 SUB on war be necneniey 0 ee Ma newcene, i ceeveee coecee 19,956,467 20,521,987 21'598;804 
per 31, 1890. this sink. hind invested in U. &. bonds (par value) was 2 ae 2,005,519 2,012,751 2,599,359 
. n 
87,989, BNO, and ‘the premium paid on bonds and cneh (par value} was| Total earnings........... 28,557,766 29,260,824 31,070,182 
thus stated: Prit cipal, “tar, 236,512; interest accrued, and not paid, Operating expenses & taxes 17,667,732 19,165,366 19,974,210 
’ +] 7 e~ ’ 
Balatice of int, paid by U. 8., €35.580,090; repaid by U. P.. “al, 106046; ‘ ee earnings........... 10,890,034 10,095,458 11,195,972 
STOCK AND BONDS. © capital stock issued an ~ + A SERED TD CP eee gs. 61°87 65°50 63°97 
$0).868,500, havin ng been increased ape S28, $10,000, pte tan comes orn canine pe 
Pagcon in tani O4: mAahd 7 niaea.T ih iahey apogee | ante 1g07, 1888. 1800. 
os — Tn 1880, SOD1 1B kee | ee ES « woe - noe n~ oa ccccccnccces 098 
in 1881 ; ldseafaiyy in 1882. 9840119%: in Tau 1880; 800113%; | Income from investments.......... 117030582 916-215 'B12054 
in 1888 Yo in 1885,41@62 in 1886. 4442684; in 1887, 44263: us land sales.........-. ie 1 noon 135 812,954 
= see¢ 8266 ; in 1889, 5615071 i in 1990 to Suly Ya, indenive,| re oF. om. mort... 17,850 3,532 25,743 
ee eel es ee 
oy ere ar¢ | Sty ee: 5 > branch 7 per cent bonds due Jan., ’96, Total inco oanr neh _ 
e me eeeeceaeeseeeses eeeoeee s 220 
Peant ah ae sein an te Si ens eet S| rear o oe “aig wR YeCe Pe: 
maha a Vall a ton bonds. .............. ey ee 
82, 32 208 0008 Railroad rr $1,946,000 ; Utah N Ls Discount and interest.....-.-.------ O10 13 “ia >’ 902 5,067,090 
fives of 1883 » total, $5,111,000, The coilaveral trust | L288es on invest., prem, &e..-.0.-2. 113,490 106.964 ‘267.331 
are secured by the following bonds: Colorado Central RE. | 8'aking fund, company’s s bonds..... 587670 588585 169,720 
RR. $636,000; 0 Xe RR. $2,075,000; Omaha & Rep. Valley | $!0King funds. other companies.... 24,846 ” 24'846 . a 2 
Sentiacn Ht este nn oe Repub, Valley. Hailway, $2,007,000; Utah | faterest—auxiliary lines...... ... ... 1,831,372 1,362,601 °1 aon'oas 
gunaig tee See ee eee ot ie & Gunnison BR, | Lee OM 10.800 Wines -encennsccccoos ssetse © gan'aae 11,2000 
narrow gauge gh 7 Pg11.000 per mile, $32,200" bonds on that Miscellaneous..........--------++. es 85,972 $4, 749 te OTS 
muie 00 aie tale - 4 . . aid, 
authorized oad extensions. There is a a og fund, but a A Total expenditure : 821.204 
Of the Pang ng bf my that Pept 4 East. Div Surplus income of the year sce 151 026 : eo il intends 
coriieheminc mapas oe ee ee a 
m. next beyond. (394th 
the | Denv. Exten. mortga Be has a sinking Area of & 4 55 000 oe Total surplus income........... 2,945,370 1,593,386 oy oe 905 
Md Gh my eb ogey or gy ly neeNtar cone nenctacatione ~ pani goa 
“rhe eatictont be wn held) wei eel ae a 1888. 1889. 
g bonds of Kansas Pacific oes are Road, equi t, &G. 2 40% $ 
ashotinta of gaa San hela by the fruteenot the ool, ore Han oon Sioa‘ vous ownsd, coat Raatiek “Mogeaess “Aabea Ses 
usse. llan ci , ’ ’ 
= = Jan. 1, 1890, the illowing bonds ot the pe oh A Advances sen enlenn  0h pat 4 570; yo: (C4, Sit 1,390,778 
yah 5,150 in ail ‘e217, 750, 0 an $582,000 income omar Materials, fuel, &6.2222 77272 146322105 1114003 7066318 
psn bonds, $317,750; income (67 000. Th ) bonds, $e, 268.060; ie and cash resources, bai.-. ‘401,689 5,063,730 ".... 
Seavenns Segne® SES, Fee. | 67,000. They also held $1,980,- g fund balances... ..... 883,328 2,064,032 2,389,594 
controlled by the Us nion P has age ,000 of the bonds of other companies na xr} oy Un <" — ~ trust. 3,217,250 3. e317 266 3:213-001 
LAND GRANT.—The proceeds acifi , partment : woes | cccssssccs 619 ,000 
Pacific thecash in to thes te fandmorts, 8 p.0. bonds. On the Kam, seth ent aasets........ 19,742;i34 1877261050 13'035-485 
come from land is applied to the co age Total...... 906 
U gg hte the company had in poe ye in land pow nee m hw Pn. mata sc cliah diiaae thaatan oe000230,961,586 240,747,889 232,588, 
dome Py cgrantthe sum of $7, pees “y and the interest accrued on | * 
ag ntracts was estimated at $1,65 , which sums are plicable Funded debt ee eereeeeeeresees senese 6¢ ),868,500 60,868,500 60, 368,500 
There dre $5,291,000 of these cook sing Sedde mala alles tn tes | haorae states ‘satay baal Be 
n ee a) Pia SI, De S 19 
bo a ke 0. included in amount fs apne in table rity On ce meng othe ee not d Aa 303,744 % 781,887 17,263,254 
estimated at $2, 377.000; t the Kansa unsold were 3,099,000 a Floating debt.... rao nn Wi nies 741,195 
een entanhiea' aa nit.1965 Kansas Pacific lands unsold, 3 184,006 General income (profit and loss) *16, $26,177 *18,757,462 «47489,564 
The sales in 1887, 1888 and 1889 were as follows: and and trust income:........ 23 Creme eee 
a7 */- ao 1887. 188 8. 1889. ae ececceces 3'299,260 24,779,629 24,961, Ht 
ee wanes , 17,225 37,987 otal liabilities........ ..... 235,961,586 240,747, 906 
Average = gross sales... on as $29,784 $100,441| * After deducting deficit of U. 8. requiremen nage 
— Pa c— ai $3 91 $2 20 | accrued interest on U. 8. bonds Feb. 1, 1880, to oy hy a 
ores sold (net)................ 511,702 121,596 —(V, 49, p. 236, 270, 402, 525, 539, 690. 718, 789, 
[Oat deducted). a ge5s802 $296,026 107, 146,178, 174, 376, 892, 423, 608, 620, 622, 623,801) 
‘ 94 Union Pacific Denver & G 
soseenesseeee se - _, 563,054 138,821 97,715 | solidation of the =a ep FRE 
$2 588, 766 68 ’ oO Denver Texas & Fort Worth and several Union P 
7955, $688,586 $396,467 | lines, including the Colorado Central and Cheyenne & Northern. Ite 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































ADRS. INTE ’ |Bonds—Prinei 
RAILROADS Miles| Date | Size, or ieinions REST OR DIVIDENDS pal,Wben Dre 
For explanation of column headings, &c., see notes} of of Par | Outstanding | Rate per When {Where Payable, and by} Stocks—Last 
on first page of tables. ad.| Bonds} Value. Cent. |payable| Whom. Dividend. 
Vermont Valley of 1871—S8tock .................--.. .—l Fc #50 3 J. & J. Bellows Falls. July 1, 1890 
lst M., with $500,000 Su . Co. RR. stock as col. ,? 24;1880/; 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
Vicksb. Shrevep. é@ Pac.—Prior lien mort., gold .. 189 | 1885 | 1,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
lst mortgage, MR RN NEE Hep Eee 189 | 1881 | 1,000 6 g. \J. & J.|N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and ist M. on land, g., for $2,500,009.. 4 189 | 1886 1,000 3-4-5 g. |\J. & J./N. Y,, Central Trust Co| Jan. 1, 1916 
Inc . bds., non cum, (there are also $127, 000014 6s)| .... | 1887 sean yies eeedbesene Jan. 1, 1920 
Va. Midd ’'d—St’ck($3.577,333 owned bv R.&W.P.T.)| 362] .... 100 bane onet hi _ oditinacaes i “Ej aceieineell 
Mort., lat ser., ist M. Alex. to Gordonsv.&br. »97 m. 97 | 1881 | 100 &c. 6 M. & 8.\N.Y.,R.& D., 80 B’ way} Mar. 1, 1 
dv 24a ae, Ce. Charlot. to 5 A py 60 m. ») 157 | 1881 | 100 &e. 6 M. & 8. do do Mar. 1, 1911 
do 3d series, 2d lien on €0 m.; 3d0n97m..| 157 | 1881 | 100 &e. 6 M. & 8. do do Mar. 1, 1916 
do 4th series; 3 per cent till March 1. 1891...) 157 | 1881 | 100 &e. 3-4-5 (M.& 8.) do do Mar. 1, 19231 
= 5th series, 1st on 115 miles................ 272 | 1881 | 100 &e. 5 M. & 8. do do Mar. 1, 1926 
it: Ci po padcdipecininie enemehentaaines 75 | 1881]; 1,000 5 M. & 8. do do - 1, 1931 
Cont matt. int. guar. by R. & D. » $12,500,000.c’| 347 | 1886 1,000 5 M. & N.|N.Y., Central Trust Co.|} May 1, 1936 
prin aod int. uar. (endorsed) atti 347 | 1886 | 1,000 5 M. & N. do 0 May 1, 1936 
_ Chatlottey & Rapid, mead) st M.,s.f.dr’nat 100.c*} 28 | 1879 | 100 & a J. & J.| Phil. Tr. & Safe Dep. | July A 1913 
Wabash ie RR.—1st M., g., 8. f., not dr.(834,000,000) . ‘ 1,638 | 1889 | 1,000 5 g. |M. & N.|New York Cent. nt Co.| May , 1989 
2d mortgage. EE \eecencegeecequensaness smennees .105 | 1889 1,000 5 g. |F. & A. Feo. 1, 1939 
Deb. , inc., non-cum., Ser. A & B, red. at aoe 1,638 | 1889 | 1,000 6 J. & J.IN. x. Company’ ~ Office July 1. 1938 
Bt. LK. C. ‘& No., lst mort. (North Missouri) ...... 353 | 1865 | 1,000 7 J. & J.|N. Y., Bk. of Commerce.| July 1, 1895 
real estate & railway 2d mort....| 388 | 1874, 1,000 7 M. & S. do do Sept. 1, 1895 
do 1st M.onSt. Char. ay ~ senate ..-- | 1878 | 1,000 6g. |A. & O. do do et. 1, 1908 
Jl | 2oe iit veers ---- | 1878 100 7 A. & O. do do Oct. 1, 1903 
St. Louis Council Bluffs . & a. ao ew 42 | 1872 oni 6 J. & J. do do iSept. 14, 1902 
Boone Co. & Booneville 1st mort., int. guar....... 22 | 1873 saan 7 M. & N. do do ay 1. 1903 
Brunswick & Chillicothe 1st mort., int. guar..... 38 | 1878 ae 6to8 |!F. &A | Boston Bank Redemp. | Aug. 1, 1903 
Ware River—Stock, 7% rental guar. 999 yrs.B.@Alb,| 49] .... 100 314g |J. & J.) Bostou, Bost.& Alb. RR.| July 3, 1890 
Warren (N.J.}—B8toek, 7 % perp. guar. D. L. & W.. 18 | 1855 50 3¥g |A. & O.|N.Y., Del., L. & W. RR.| April, 1890 
I, SIE Bs cctncscnadicconevecesececces 18 | 1870 100 7 A. & O. "do do Oct. 15, 1900 
1st consol. ortange er pee oe 18 | 1875 oe te 7 M. & 8 do do March1, 1905 
Wash. City é Pt. t—1st M.bonds g. Alex. Br.s.f. 12/1873; 1,000 6g. |\J. & D | Baltimore,Balt.& O.RR.| June 1, 1913 
road extends from Wendover, Wyomin; Territer pSoehasemne, Wyom., |} 198; net $117,371; surplus over interest and 6 per cent dividend, 
125 m.; Denverto Pueblo, Col.,124m.; Trinidad, Col., to Texas Stateline, $407. Dividends since 1880 have been: In 1881, 449; in 1882, 4; in 


Tex., 136 m.; La Salle, Col., to J nlesburg, 151 m.; branches (part narrow 
aAUge), 286 ‘miles ; total, about 824 miles; trackage, Union Pacitic, 
Yheyenne to Denver, 107 miles; Den. «& Rio Gr., Pueblo to Trinidad, 91 

miles, and branches, 15 miles ; total about 1 ,036 miles. Controls also a 

wr of the stock of the Fort Worth & Denver City Railroad, 453 

mie, Dy 7 ye tee RR.,16 miles, making grand total in system of 

about 

The funded debt assumed b y this company amounts in the aggregate 
to $24,055,000, x which $7,259,000 bonds are held by the Union Pa- 
cific and $8, 123,000 are obligations of the Fort Worth & Denver City. 

A consol mort. providing for the issue of bonds at $25,000 per mile of 

single and $35,000 per mile of doudle track is about to be executed, 

and the new consols, (the interest on which will be guaranteed by the 

Union Pacific), will be given in exchange for the divisional bonds. 

When this exchange is completed there will be outstanding, in addition 

to the Fort Worth & Denver City firsts, $19,333,000 consols, of which 

$10.486,000 will be held by Union Pacific. The annual interest charge 

would then be $1,444,430, but $524,300 of this will be for bonds he a 

by Union Pacific and $181, 300 will not be payable till after November, 

1891. the first coupon of $3.632,000 of the Denver Texas & Fort Worth 

bonds a bag oy > till that date. 

From to May 31. 1890 (5 mos.), yw earnings were $2,115,104, 
against $1 aes 038 in 1889; net, $602,322, against $265,991. 
total gross earnings of the constituent companies in 1889 were 

91.395 tt =! ret over operating expenses and taxes (partly estimated), 

€ 





61,00 The consolidation is expected to result in a reduction of 
ienien The Union Pacific owns about one-half the stock. (V. 49, p. 
120; V. 50, p. 138, 197, 484, 590.) 


Union Pacific Lincoln & Colorado.—This is a branch of the 
can. Pac. Ry., running westerly from Salina to a junction with the Kan. 
Pac. at Oakley, Kan., 225 miles. The bonds are guar. by U n. Pac., by en- 
lorsement ; trustee of mortg. is the Am. Loan & Tr. Co. of Boston; sink. 
und of 2, of 1 per cent yearly, but bonds cannot be drawn. U.P. owns 
all the stock except what y held by certain coun: ies in Kansas. In 1589 
gross earnings, $1 193,740; net, a 679; traffic guaranty. $128,627; 
total income, $186,: 307; Tosca’ ,096, and sinking fund, $255,- 
149; balance, deficit, $68, 842. (V. a7, p. 490, 803.) 


Utica Chenango & Susquehanna Valle eye .—Owns from Utica: 
N. Y., to Greene, N. Y., 75 miles; branch to  - eld a , 22 miles ; 
total, "97 miles. Road ‘opened October, 1872. ased to Del. Lack. & 
ven at 6 per cents on stock. Has no bonded a debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallville, N. Y., 31 miles. ased during continuance of charter and 
renewals thereof to the Del. & Hud. Canal Co., which pays rental of $61,- 
500 per annum Operated by the N. Y. Ontario & Western. The street 
—e owned by the company are leased to Utica Belt Line Street RR. 
Co. for $15,000 per annum. Gross earnings of this road, an iome & 
Clinton, 13 miles (reported together by N. Y. Ont. @ West.), in 1888-89, 
were $236,559 ; net, $73,768; loss to ay» _" 232. In 1887-88 gross 
$218,863; ‘net. $68, 494; ‘loss to N. Y. Ont. W., $3, 657. Capital stock, 
$849, 285, (par $100), of which city of Wien holds $200,000, with in- 
terest guaranteed 5 per cent, James 1. Scollard, Pres., Clinton, N. ¥. 








ee A, tel oe 


>») 





—(V. 4 7; p. 1 
Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 


Delaware Lackawanna & Western at 8 per cent per annum on stock, 
($750,000; par, $100), which was reduced in 1882 to 5 per cent, the 


lessee assuniing the interest on bonds. Samuel Sloan, Prest.. N. Y. City, 
Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, and 16 miles of small branches. Of the consol. mente 
his 
mortgage is a first lien on the Cleveland terminal p rty. A sinking 
fund sufficient to retire whole issue at maturity egins ns Ba nome 1, 
189:, no te Ba Capital, $1,261,973, par $50. uired 
agree & Ohio RR. Co. A. My. in ese. 07 8,- 
399; net, » grees, 
go71, 395; — $300, 30, 70. A all ‘int., $17,727.—(V. 48, p. 
609, 163; V. 49, p. 342; V.5 
By this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio owns $424,000 bounds and $1,020,000 stock and 
839; (par $100). In year ending June 30, 1839, gross earnings were 
$118, 282; net, $30,772 ; deficit under interest, 10,187. 
PR Ag mag & Massachusetts.—Line of road, Fitchburg to Gree 
bur RR for 999 years at 6 i? on stock. The lessee to wert. 30, 1889, 
nvested $1,491,435 in improvements for this road. 43,p. 636.) 
Vermont vaitey of 1871.—Owns from Bellows Falls to Brat- 
RR. from Bellows Falis to Windsor, Vt., 26 miles; total, 50 miles. Con 
trolled in =e interest of the Connecticut River RR. The Sullivan 
County RR. s :~ am he = any is deposi as additional security for the 
nm 


$1, 600,000 is held in trust to retire the first mortgage when due 
in 1889, b . 
a over all interest, $31,674. In 1837, 
17 
Valley (Va.)—Owns from no Lexington, Va., 62 miles: 
the City of Baltimore $1.000,000 stock. Stock outstanding $2,731,- 
, 56 miles: branch, 3 miles. The road is leased to the Fitob. 
tleboro, Vt., 24 miles, and by ownership of stock the Sullivan County 
above mort. for whole line in year ending 


» &O., 
Sept. 30, 1887, were $408, 6,349; net, $126,370. In 1887-88 gross $412,- 








35.000, 





1883 and since at rate of 6 per cent yearly. 

ans mrovepers & Pacifice.—(See Map Oincinnati New 

hee ae @ Texas Pacific.) From Delta, La., on ietsstontent River, to 

hreveport, 170 a and extension to Texas State Line. 19 miles 
(te latter leased to Tex. & Pac.); total, 188 miles. The Sete 
hreveport & Pacific road was sold in foreclosure Dec. 1 1879, an 
reorganized under present title. The stock is $1, 601,500, of which 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- 
pany holds a majority, and also $3,692,000 of the lst mortg. and 
$96 —_ 3d monsgnae bonds. Till 1891 the 3d mortgage bonds 
carry per cent, then per cent till 1894, and thereafter 5 
per a3 Net proceeds of land sales go to jan ge & of interest 
on these Londs if necessary, otherwise to sinking fund; no bonds 
drawn (see V. 43, p. 104). Lands unsold ; 30, 1889, were 275, oe 
acres. Trustees of prior lien mort. and of 3d mort., Central Trust 
of A mae — Last Loan & Trust Co. 

1889, to May 31, 1890 (11 133,006, against & 

$601, 190, 2 aE wae Lt in 1888-9; ~“ — 

3 ne annual report for 1888-9 was in V poe 
June 30, 1889, gross de were $592, 603) oo $131. 1135; ar ending 
under interest, "$267, 003 ; in 1887-88, gross, $604, 256; net, $185 ,a34, 
deticit under interest, $177,683. (V.47, p. 284; V. 49, p. 299.) 

Virginia Midland.—(See Map of Richmond @€ W. ?. Term.)—LINS 
OF RoaD.— From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Aenean, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch tolles anassas Junction 
to Harrisonburg, 114 miles (of which 49 he. leased to Baltimore & 
Ohio); small branches, 8 miles; total owned, 347 miles. : Char- 
lottesville & Rapidan RR.., Orange C. H. to Charlottesville, 28 “miles; 
Frank. & Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owned and 413 miles, of which 51 
m., Strasb’g Junc. to Harrisonb’g, is leased to ‘the B. & O. (in perpetuity 
at B. & ia g option for $89,250 yearly), leaving 362 miles operated. 

The City Virginia Midland & Great Southern was sola 
Dec. 20. 1380 = reorganized as Virginia Midland. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the ai 
series of prior bonds if earnings are ineutticient, but guarantees posl- 
tively the general mortgage ‘nterest. The Rich. & W. P. Term. Co. owns 
$4,654,200 stock, most of which is deposited as security for its collat- 
eral trust deeds. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease ot Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series isa oneael tien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR&., and a first lien between Charlottesville 
and Lynchbarg; the third series ’is a third lien between Alexandria and 
ordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
Jarg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville.including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., undathird lien between Charlottesville and Lynchburg; the fifth 
series ie a first lien between Manassas Junction and Harrisonvurg, in 
cluding Front ~~ i Branch and lease of road from Strasburg to H 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 


Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
hurg; the sixth series is a first lien between Lynchburg and Danvill 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railro 

The 4th series bonds carry 3 per cent till March 1, 1891, then 4 till 
March 1, 1901; thereafter 5. 

Of the $12, 500,000 general mortgage bonds of og $7,635,000 were 
held to retire the serial bonds, also enough forthe incomes. See ab- 
stract of mortgage V. 47, p. 23. Part of the general mortgaze bonds 
bear the endorsed guarantee of the rege & Danville. There was 
due other compenies June 30, 1889, $481,2 








From July 1, 1889, to May 31, 1890 (11 ae gross earnings were 
a Ay ti against $1,792,940 in 1888-89; net, $710,683, against 
b 4 

Earnings for the years ending September 30 were: 
Miles. Grossreceipts. Operat’g exp’ses. Net oo 
1884-85 .... 354 $1,554,375 990.432 $563,943 
1885-86 .... 354 1,551,703 1,032,431 519,272 
1886-87 .... 367 1,635,667 byt ete 583,929 
1887-88 .... oete 1,800,426 1,099,823 700,602 





V 
Bonds all paid off. Gross earnin 
dividends, ee 000; interest and bond payments, $114 

$720,428; net, $358,999; interest paid, $22, 575; dividends, 
$273,750; bonds redeemed, $100,000; def., $37,326. D.O. Mills, Pres’t. 

Wabash Bailroad.—(See Map.)--This consolidated company, 
formed Juiy 29, 1889, owns and operates an extended system of roads 
vast and weat of the Miss. River, which may easily be seen on the ac- 
companying map, as follows, viz.: 


nia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
in ’88 were $771,544; et, be yt 
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RAILROADS. Miles | Date | Size, or INTEREST OR DIVIDENDS. el Whes bee 
, ai, 
For explanation of column headings, &c., see notes| of of Par oat. Rate per| When (Where Payable, and by| Stocks—Last 
on first page of tables. ad.| Bonds; Value. &| Cent. Payable} Whom. Dividend. 
West Jersey—Stock, $122,250 is 6 p. c. *‘special’’...| 222) .... $50 314g |M. & 8. 'Phila., Office,233 So.4th|Mar. 15, 1 
ist M., cum. sink. 1d. $12, 500 yearly, notdrn....c-| 38 500&c. 6 |J. & J. do -—-« do Jan., 1896" 
lst consolidated mort... .... .cccccccscccccccececes 63 | 1869 | 500 & 7 A. & O. do do Oct.. 1899 
Consolidated i hicccacuusiibaascegsercede x 128 | 1879 | 500 &e. 6 M. & N. do do ov. 1,1909 
Ocean City RR. one Salem RR bonds..... onedines F\.. ches | cuit 1,0 4&5 |F. & A. dao do 1912 & 1926 
OS ity WOUNEO. onccsacccccccceccececescess 11 | 1868 | 100 &c 7 J. & D. yr , .» 18 
Woodstown & Swedesboro, 166 MOPE..000 coccce *co| 11] 1882 ,000 6 M. & N. May 1, 1912 
West Jersey é€ Atlantic—Stock .................-.---- 40! .... 50 2% |M. & 8./Phil Oftice, 233 ‘Bo. 4th.) Mar. 15, 1890 
lst M. Newfield to Atlan. C.,33 m.,drn at 100.c&r 33 | 1880 1, 6 M. & 8.}Phila., wong Ay . T. Co t. 1, 1910 
easan & an City, 1s tmp 7 | 1880 | 100 & 6 J. & J. a Penn. RR. Office, J 1, 1910 
ak noes a [. | oe Say ee C&r 448 1885 — : J. & J.\N ss ve 4 —— Depot; Jan. 1, 
‘ n ent, pecans obeceeeseadecens 2 ovée odiee al a) ce. March 5,1890 
Ist M., g., (825,000 p. m).........-.------------- G* 96 | 1881); 1,000 6g. J. & J.\N.Y.,J. H.Davis & Balt.| July 1, 1911 
West Virginia @ Pitts —1st M.s. f. not drawn, g. ¥ ---. | 1890 {| 1,000 5 g. |A. & O. ‘tow York. April 1, 1 
West’n (Ala.)—2d M., guar. Cen. Ga. and Ga. RR. . 138 | 1870 1,000 8 A. & O.)N.Y.Kessler&Co.54Wall| Oct. 1, 1890 
Consol. M. gold, gu pus. by Cent. Ga. and Ga. RR.. 138 | 188 1,000 41g g. |A. & O. do do Oct. 1, 1918 
Western Maryland—\st & 2d pref. Ms.(1st m. end’d) 90 |[58&68/| 500&c. 6 > ee OD eee Sere 1890 & 1895. 
3d M., endorsed by Baltimore....................| 90 | 1870 | 500 & 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1900 
4th mort. City of Baltimore stock..............--. 90 | 1872 oees 6 J. & J. do do Jan. 1, 1902 
5th mort., held by City of Baltimore, s. fd........ 90 | 1887 ooes 3% J. & J. do do Jav. 1, 1927 
Baltimore & Harrisburg RR., three 1st morts.. odea 5 ae wlies ---- | Various/Balt.,Company’s Offices.|/1892,’95 & 99 
BN, Set MED on concanncnedednceenddedoce 82 | 1886 1,000 5 g. |(M. & N. do do Nov. 1, 1936 
lst M. West. Ext., gu. by indors.($16,000p.m.). - 15 | 1888 | 1,000 5 g. |M. & N. do do May 1, 1 
oo - Seen Tidewater sae Lies eA, 0009 are 1890 _ 5 rs TNT ee 1940 
en vanta— 000 eevee eeee emcee | + + $§.s«s88 s+se8 eeacce 
Let mortgage ($10,000,000 DOG), BOG. ccccccasicees< 630 | 1887 | 1,000 5 g. |J. & J.|N. Y., BE. of New York.| Jan. 1, 1937 
= ere © (ist on pans + ete.), gold..... C 630 | 1887 | 1,000 3g.or5se.|A. & O.|/Paid 2g scrip Apr.,’90} Oct. 1, 1927 
yo sooume. an mg oy og ter 20 yrs.| 630 .... eses r . = a paid. aoneneus 
come scrip, red. a in atp ncienmatinnates ode | noite ates ’ one pa After ears 
Warren & Franklin, lst mortgage.... .... ....-..- 50 | 1865 | 500 &e. | 7 F. & A.IN. Y. Office, 35 Wall St.} Feb. 1, 71896 

















me ad 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. I¢ 
pe ps mle sages ag the Boston & Albany Railroad + rental of 7 
“* cent perannum. J. A. Rumrill, President, Springfield, Mass. 


OWNED WEST OF MISS. RIVER. 


OWNED EAST OF MISS. RIVER. 
Miles | eB 
St. Louis to near Kansas City. 275 


Toledo, O., to East Hannibal, 
Cam 


Pt. and Elvaston, Ill, 535 | St. L. Levee to Ferguson, Mo. 11 
Decatur, IIL, to E. Sr. - 110] Moberly to Ottumwa, Mo.... 131 m4 ” n,N.J <i of road, real Ham _ eae to Delaware 
June. near Chicago to Effing- Salisbury to Glasgow, Mo... 15 dge, N. N. J.,  — es. The road is tuity to Delaware 
and Altamont, Ill...... 217 LEASED WEST OF M RIVER. eoeweeane os Western at 7 per ee on aan ad bonds. John I, 
Streator to Fairbury....... 31 | Brunswick to ele + m Mo. 80/| Blair, President, Blairstown, N. J. 
x et wards- 8 COBEEED to ColnEEten, io... _™ a ington Ot City & Point ras opened in 1873. Leased us.. te 
Delrey near Detroit,toButier 110] Tot.own’d&leas’dW.of Miss. 533 epherd, miles. This was opened | 


tsreat 0 to the Shine & Ohio for $36. gold per annum, ca ine 
rat ind on debt (assumed by B. & O.), and $3,600 for an accumulative 
inking fund—no drawings. The stock paid in is $1,000,000. 


LEASED EAST OF MIB8S. RIVER. 


Eel ree RR., Butler to Lo- Tot. — lsat & deb. M..1,638 
gans 





bbdeduedie __ 94 RACKAGE, ETO. 
> eeeeceeeeeeas 
Laketon Jt une. to Chi Seco. mae West Jersey.—Main line and branches—Camden to Cape May 
Total covered by 2d mort..1,105 8 short pieces into Quincy, Bridgeton, Rid weery i pecem a: Bs 179 miles; West Jersey 
UY eee & Atlantic Railroad. tal, 222 oo rated. 
O ravd for PurchasingCom. 70; Sinking fund of 12, 50 7500 yearly” 7 cecal of | 1896 is invested in com- 
The following is a statement of ysv. to Pittefield (leased).. 6 | pany’s bonds and $6 ere 20 held Feb. 1, 1890. 

lines owned and leased west of the — Dividends since tae 3 have been: In 1, 4; from 1882 to 1884, in- 








1881, 
Mississippi and of trackage, &c. Grand total operated. ......1,920 | clusive, 4 and 3 cores oh 15, Sig, to 1887, "inclusive, 6; in 1888, 619; 


in 1889, 7 _ ae 






































HISTORY, ORGANIZATION, &C.—The Wabash St. Louis & Pacific was ’ 

formed Nov. 7, 1879, by a consolidation of the Wabash Railway and|. From vy Ay 1890 (5 months) God against Cree O90. 

the St. L. K.C. & N. RR. In 1883 the road was leased to the Iron. Mt. | $555,987, ‘against 8 $496,834 in 1869; net, $1 7 98,696. 

In May, 1884, receivers were appointed. Litigation followed and the| The annual report for 1889 was published ONIOLE, V. 50, 

lines west of the Mississip ppl were organ in March, 1887, as the | P- 350. Income account has been as follows: 

Wabash bly pat Reorganization was finally effected under | the lan INCOME ACCOUNT 

dated Nov. 21, 1887, ety aa | parts of the old plan of J 1885. - 

An outline of the principal features of this plan was publis a in the 1886. 1887. 1888. 1889. 

INVESTORS’ SUPPLEMENT up to January, 1889. The Chicago Division| Receipis— 8 

bi soeodioace March cA —_ the — - ey 13. poe, and on | Gross earnings...... eseeee 1,352,458 1,469,215 1,556,033 1,526,169 
7 Seay ttn Wathen WE. wise the Wee ostern | Net earnings 503,274 492,958 501,902 427,099 

under the new title of “The Wabash Railroad Company.” The follow- —— . . ‘ f 

ing are he ‘Directors: James a Joy, Ossian D. Ashley, Thouas EH. Other receipts............ 21,350 20,857 = 27,348 ~——-27,978 
ubbar ar elles, ey on, James F. How, es 

Hays, George J. Gould, 8. C. Reynolds, John T. Terry, Russell Sage, SENET ROGENO. - SORAES SINSIS SENSED «(NG OTS 

Henry K. McHarg, Cyrus J. Lawrence. Officers: Ossian D, Ashley, Pres- bursements— a g g 

ident; Edgar T. Welles, Vice-President; James F. How, Vice-President | Rentals paid.............. 41,745 39,154 31,397 30,360 

and Treas. “ C. M. Hays, General Manager, and J. C. Otteson, Secretary, | Interest on West Jer. debt.. 130,174 182, 343 175,174 175,000 
The e Co. & Booneville RR. is leased till May, 1973. The Bruns- | Net carn.of W.J.ZA.RR.,&o 90,¢ 8 90,652 82,836 43,573 

wick & Chillicothe was leased to St. L. K. C. & Nor. for 999 years. [ts CNB. ....... --22--2--- 89,14 89,142 138,082 148,217 

bonds gad e aw oa eer t ins Aug. le Pe am oS ~ eens till Rate of dividend... sececese 6 Pp. Cc. 6 Pp. G. 61, Pp. CG. 7 Pe & 

pney Pm d 5. PMO OE NNVER Belts WAS teased tor VY Years) — Total disbursements.... 401,140 401,291 427,489 397,150 
STOCKS AND Bonps.—The capital stock is $52,000,000, of which | Balance, surplus............ 123,484 112,524 101,761 57,92 


$24,000,000 is pref., having a ane of 7 per cent per annum 
non-cumulative, and $28,000 000,000 is common; par both,$100. Abstracts 
of all the mortgages were published in the CHRONICLE, V. 49, pp. 
270-273. The first mortgage covers lines both east and west of the 
Mississippi, and enough tonds are retained to retire the prior liens on 
roads west; but the second mortgage covers only lines east of the 
river. Of the debenture mortgage bonds $3,500,000 — — A (pre- 
ferred in respect to interest payments only) and $26,500 series 
The ao ewe A bonds reseived D. c. interest in Jan., 1890, om 3in J uly. 
age in price of new stock has been: Of common in 1890 to J uly 18, 
inclusive, 12@15; of preferred in 1890 to July 18, inclusive, 25231,. 
OPERATIONS, EARNINGS, &c.—The annual interest charge on the first 
and second mortgages will be about $2,615,000, and the debentures 
call for $1,800,000 per year when carned (but not cumulative), making 
mee — _ ahead of preferred “ro about $4,415,000. 


889, to May 31, 1890 (11 months), gross @arn were 


13,375 287 against $11,554, 566 in 1888-89; net earnings, $3,501,598, 
ains 

iscal year «changed to erd June 30. For six months endin Dec. 31, 
1889 grees ear nines were $7,272,689; net earnings, $2,288,515; rentals 


receved, $131,716; total net, $2,420, 231; 
seconds (of which $277,159 
$15.40, ,40, 195; ; rentals, 


paid interest on firsts and 
was for accrued interest to July 1), 
254,966; taxes, $198,414; sundry accounts, 
; interest on debentures, $105, 000; total payments, $2,131 753: 
oc ty surplus, $288,478. While the receipts fort ae ps half of the 
fiscal year will not aggregate as much, the payments wil 0 be less. 

The earnings and income account for the past two ym dons oh years of 
the lines east of the Mississippi River operated by Receiver, and of 
all the lines operated by the Wabash Western weee as follows: 

Lines east of Miss. R.~ —Wabash aS 











1887. 8 1887. 888. 
Gross earnings........... ,902,109 $6,553,362 $6, 518,062 $5, 779. 583 
Operating expenses vedece 4 784,359 5,380,188 4,680,124 4 398,392 
Net earnings......... $2, et i $1,173, ad $1,837, 938 $1,381,191 
Other income.........sces 7,2 7,9 52,980 106, 922 





net income..... $2,125,032 $1,181,154 $1,890,918 $1,488, ais 
Taxes,r’nts,car trusts, &6. 592, 357 653, 268 394,006 419,231 


$1,532,675 $527,884 $1,496, oa. $1,068,882 
snceesce 916,7 "925,497 


$1,532,675 $527,884 $580,174 $143,385 
45, » 236. , 270, 301, 403, 435, 654, 690, 789; V. 50, p. 71, 





Balan 
Int. on ~- “and rentals 


NE ee ey 
—( 19; p. "23, 1 
199,398 ; V. 50, p 








—(V. 45, p. 473, 614; V. 46. p. 191, 509; V. 48, p. 526; V. 50, p. 350.) 
West Jersey & Atiantic.—Owns—Newfield, N. cies to Atlantic City 
N. J., 33 miles; Pleasantville & Ocean City RR., 7 40 miles 
ned June 17, 1880, and my by West Jaume Railroad on a 
Tore from traffic of this road to be applied to any defici interest 
hen as sinking fund for bonds purchasable at 105, or drawn 


t traffic agreement, and 25 per cent of gross we ge By on West 
at 
100, if over 105. In 1887 netearnings were Ht 456; in 1888, $82,787; 


in 1889, $43,573.—(V. 48, p. 291; V. 50, p. 313 

West Shore.—Line of road from wen i N. J., op te N ity: 
Oity, to Buffalo, N.Y., with branches to Lope | City and "Roe aster Ci 
about 448 miles in all. me company was ed in December, 18 


as successor to the N. Y. West Shore & Buifa 0, sold in foreclosure. 

A lease of the West Shore property to the New York Central ~ tay —_ 
Company for 475 years = executed in compliance with ee ee 
reorganization in 1885. The $10,000,000 ofstock is owned by the New 
York Central Company in consideration of that company’s guarantee 
of the A pee ge and interest of the $50,000,000 of new bonds. The mort 
gage is e to the Union Trust Co., as trustee, and covers the line of 
road, Weehawken to Buffalo with branches, 448 miles in all, and also 
the terminals at Weehawken by ownership of all the stock and bonds of 
the Terminal Com sm ne The guarantee of the N. Y. Cent. & Hudson 
is absolute as to interest and principal and is endorsed on each bond. 


West Va. Central & Pittsburg—aA coal and railroad com or in 
Nest in the upper Potomac region—the Elk Garden Coal Field. 
Owns in o ——- from junction near Piedmont, W.Va., to Elkins, 
Randolph Co., Va., 84 miles; branches to Mineville, Elk Garden, ete, 
19 m, es Piedmont & Cumberland RR., Piedmont to Cumberland, 
29 m.; total operated, 133m. Owns32,244 acres of coal and lumber lands 

covered by thefirst mortg., and has mineral rights on 5,407 acres more. 

Dividends: In 1889, 1 . cent; in 1890. = org ha a 

From Jan. 1 to May 1890 (5 mon 8s earnings were 
$344, 901, against $291, 05: "net, $116,510, agaist £ 886,085. 

In 1888 net profits (coal and RR. ) were $151,764; surplus over fixed 
charges, $86, - t.. 1889, net profits on coai sales, $105,017; net from 
railroad, $109 total net revenue, $214, 584; interest paid, 

122,414; surplus, soe $92, 170. H.G. Davis. Baltimore, President.—(V. 
, p. 480, 610; V. 48, p. 129; V. 50, p. 873.) 


West Virginia & Pittsburg.— Under construction from Clarks- 
burg, West Va.,on the Balt. & Ohio, via Weston, Braxton Court Ho 
Buc channon, ete.. to Nicholas Co., West —_ about Ange miles. 
for 999 years for 3744 per cent of gross the Balt. & Ohio, 
which guarantees any interest on the "banda oo met by rental, 



















































































148 INVESTORS’ SUPPLEMENT. [Vou Li. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— Bonds—Princ- 
RAILROADS. Mites | Date | Size,or| 4 nount INTEREST OR DIVIDENDS. pal. When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per; When |Where —, and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable om. Dividend. 
Western Norin Oarolina— 
lat consol. M.,now lst M., g. ($12,500 p.m.) gu.c*} 287 | 1884 | $1,000 6g. \J. & J.) N.Y., 80 Broadway. July 1, 1914 
2d consol. mort. ($15,000 p-m.)-... --.---.----1-- 287 | 1884] 1,000 . en Oct., 1914 
Western Pennsylvania—lst M., Blairs. to Butler.... 60 ; 1863 | 500 &c. 6 A. & O.|Philadelphia, Penn. RR.| April1, 1893 
lst mo 6. Pittsh. Br., Freeport to | wee 28 | 1865 | 100 &c. 6 J. & J. do do Jan. 1, 1896 
Consol. M. for $5,000,000 g., guar., by Pa. - » 98 | 1888; 1,000 4g. J: & D. do do June 1, 1928 
Wheeling ¢ Lake Erie.—Common stock....... eeoete S36 i acco 100 niin cous neem <a’ “eae 
Pref. stock, 6 per cent, not Cum.............22.--0- tae 100 1 Q.—F. |N.Y., Office, 40 Wall St.) Aug. 15, 1890 
let mortgage. MONE ... .cccccccce soccccccocce pooves c*} 187 | 1886; 1,000 5 g. |A. & O.|N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
lst M., Wheeling Div.,$ & 2 (2d on 187 miles) ..c* 50 | 1888 1,000 5 g. |\J. & J.iN.Y ,Cent.Tr.Co.& Lona) July 1, 1928 
Toledo Belt Ry., lst mortgage, guar.............. € ipohin — same ones: 4°: | elena aaa? 
Exten. & Impr. mort. for $1,900,000, g.,$ & 2.c*| .... | 1889 | 1, 5 g. |F. & A. New York. Feb. 1, 1930 
Wilm. Colum. ¢ Aug.—Stock, 6 p. c., guar.Wil.&Wel.| 227 | .... 100 3 J. & J.| Wilmington, N. C. July 16, 1890 
ig EEE ALS LATE LIEN, c| .... | 1880; 1,000 6 J. & D.| N. Y. and Baltimore. |June 10, 1910 
Wilmington é North.—1st M., 20-40’s ($1,000,000)r; .... | 1887 500 5 J. & D.|Co.’s Office, Wilm., Del.| 1907-1927 
Wilmington @ Weldon—Stock............-........--- Pa ee 100 4 J. & J.|Wilm.,N.C., Co.’s Office.| July 15, 1890 
Sinking fd. bds., opr vided for by gen’l] mort.c*; ....| .... ,000 7 g.\J. & J.i\N.Y.,Bost.,Lond.,Frank 1896 
Gen’l mort. for $4, ,000 ($12,000 per mile)..c'} .... | 1885 | 1.000 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness, non-cum., income..... .... ies one 100 7 A. & O. Baltimore. coccuene 
Special Trust certificates ................-.2.-.e0-. see | eee eos 6 — ee eee ae 
Winona é South W.—1st M., $18,500 he m. =-<. .... | 1888; 1,000 6g. |A. & O.|N. Y.,J. Walker & Sons.) April 1, 1928 
Wisconsin Cent. Co.—1st M. for $12,000,000, g..c*| All | 1887 | 1,000 5 g.|J. & J.|N.Y.,36 Wall & Boston) July 1, 1937 
Income bonds, non-cum , gold, for $9,000,000..c*; All | 1887) 1, 5 g.|A. & O. No coupons paid. July 1, 1937 
Wisconsin & Minn., let mortgage................. 54 | 1880 coos vi A. & O. Boston. April i, 1910 
Minn. 8:. Croix & Wis2onsin, lst mortgage....... ine te cece 6 a = =—«s - <edébenses May 1, 1915 
Terminal mortgage notes..........2. cece -eecee- eee. | 1885 cece bat a ~~ ' @eneciieae Aug., 1895 
Improvement mortgage notes .................- ---- | 1886 coc 8 OO Sept. 1, 1906 
Chic. Wis. & Minn. (leased)—1st mort., gold....c*| 122 | 1885 | 1,000 6 M. & 8.| New York, 36 Wall St. |March 1, 1916 
do do income boncs, 6 p.cent,cum.| .... | 1885 anes hash nine No coupons paid. March 1, 1916 
Wisconsin Oent RR.—Consol. M. 1st series, gold.c&r| 326 | 1879 | 500 &c. 5 g.|J. & J.| Boston, 50 State St. | Jan.1, 1 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r| 326 | 1879 | 500&c. 7 2.\J. & J. No coupons paid. Jan. 1, 1909 
} 























The ist mortgage for $4,000,000 (Trustee, Mercantile Trust Co. 
of Balt.) covers besides the road and its equipment 134,842 acres of 
timber, ceal and mineral lands in West Va. Bonds for $1,000,000 are 
reserved for branches,ctc. There is a sinking fund, but the bonds can- 
not be cajled. President, J. N. Camden, (V. 50, p. 351, 482, 726.) 


Western Alabama,—LINE OF ROAD—Selma to West Point, 138 m. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
ern of Alabama. Sold May 10, 1875, in foreclosure and purchased 
avad by the Geor ad and Central Railroad of Georgia. In 
Sept., 1888, the consol. mortgage for $1,543,000 (Metropolitan Trust 
Company, New York, trustee) was issued te retire bonds falling due, 
Tat 1,000 bonds being reserved to retire 2ds, due Oct., 1890. In 

888-89 gross earnings were $483,709; net, $139,363; surplus over 
fixed charges, $22,647. Stock, $3,000,000; par, $100, of which $1,500,- 
000 is owned by Cent. of Ga. 


Western & Atilantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850. Leased for 29 
years from Dec. 27, 1890, to Louis. & Vash. at a rental of $3,501 per 
month. Gross earnings in 1888, $1,315,736; net over expenses and 
taxes, $441,284. (V. 49, p. 270; V. 51, p. 22.) 


Western Maryland.—LInE of Roap—Baltimore to Williamsport 
Md.,90m. Leases—Balt. & Cum. Val. RR. and extension; Edgemont to 
Shippensburg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Ortanna, Pa., 59 miles; western exten., Ortana to Fairfield, 4 miles, and 
operated branches, 19 miles; total, 206 miles. The Baltimore & Harris- 
burg was leased in Nov., 1886, for 99 years. 

The Western Maryland Tidewater Co. has been formed to build and 

acquire various lines which the Western Maryiand is to lease, guaran- 
teeing 5 per cect interest on $4,000,000 bonds. (See V. 51, p. 52.) 

The stock is $684,700; par, $50. The company has been largely assisted 

by the city of Baltimore, andits balance sheet shows as outstanding, in 
dition to debt as above, a city loan of $684,000 due in 1925 and 
$519,820 still payable (car trusts, etc.) 

Of the Balt. & yo npeen | RR. the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are | eld in trust to pay off prior morts. in 1888 a new mort. was issued 
to extend the B. & H. to Blue Ridge Summit, Md., 15 miles. 

Fiscal year ends Sept. 30. Operations on main line and B. & C. V. RR. 

and including also Balt. & Har. in 1887-88) have been as follows: 

888-9, gross earnings, $773,468; net, $255,726; betterments $101,218; 
in 1887-8, gross, $771,210; net, $290,684; betterments, $107,233. ~(V. 
47. p. 708; V. 48, p. 490; V. 49, p. 270; V. 51, p. 21, 52.) 


Western New York & Pennsylvania.—Owns Buffalo to Em 

rium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles ; Oil City to 

lean, 116 miles; bravches, 261 miles; total owned, 634 miles; 
leases 36 miles; total operated, 670 miles. 

This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was soldin foreclosure Sept. 15,1887. The 
plan of reorganization dated Feb., 1886. was in the CHRONICLE, V. 42, p. 

2. Of the old bonds all but $800,000 Warren & Franklin bonds are 
retired, and for these first mortgage bonds are retained to pay them in 
1896. The 2d mortg. bonds are second lien on the railroad and first 
“on terminals, coal and equipment, subject to lease of terminals and 
equipment to lst mortg. bondholders if foreclosed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest may 
be poe wholly or partly in scrip as follows: 1 per cent cash 4 scrip; 11g 
cash scrip; 2 cash 2 scrip; 249 cash 1 oi or 5 per centif paid all in 
scrip; after 1898 the rate is 4 p. c. cash and, if earned, 7 per cent may 
be paid, but after 3_ per cent has been paid on second mortgage bonds, 
the stock and seconds share alike. The scrip issued for interest bears 
5 per cent interest, non-cumulative, payable only if earned, is secured 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and tort at option. Trustee of lst mort., 
Mercantile Trust Co., of N.Y.; of 2d mort. Fidelity T. & 8. Dep. Co. 
of Philadelphia. (See mortgage abstracts, CHRONICLE, V. 47, p. 1( 9.) 
salina ~ tli coupons due in 1888 and 1889 and April, 1890, were 

scrip. 

From Oct 1, 1889, to May 31, 1890 (8 months), gross earnings were 
$2,301,672, against $2,090,065 in 1888-9; net, $713,875, agst. $464,626. 

Fiscal year ends Sept. 30. The report for 1888-89, was in the CHRON- 
ICLE V. 50, p. 105, showing large expenses for betterments charged in 
operating expenses. In 1888-89 gross earnings were $3,386,659; net, 

7,322; charges (including interest on ist mortgage), $180,730, 

161,348; surplus, $25.974. In 1887-88, gross e.rnings were $3,061,- 

566; net, $§56,134.—(V. 47, p. 109, 161, 278; V. 48, p.70, 98, 222, 389; 
V. 49, p. 236, 826; V. 50, p. 105, 353, 834, 875.) 


Western North Carolina.—(Sce Map of Richmond @ W. P. Term.) 
—Owns from Salisbury, N. C., to Paint Rock, Tennessee State line, 185 
m. ; Asheville to Jarretts, 102 m.; total. 287 miles. Operated with Ash. 
& Spart.,66 miles, as West Nor.Car. Division of Rich. & Dan. Under con- 
struction Jairetts'to Murphy. The road was financially embarrassed, 
and was purchased April 17, 1875, by commissioners for the State of 
North Carolina, and su uently finished v by Rich.& West Point Ter. 
Ry. & Waichouse Co. In ~ fy. , leased to the R. & D. for $134,980, in- 
terest on bonds. Stock, $4,600,000 common and $4,006,000 pref. 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st consols. 
ee * 











are deposited to secure the 1887 collateral trust of Rich. & W. P. Term., 
while $3,168,300 common and $3,168,300 pref. stock are deposited un- 
der its collat. trust of 1889; $850,000 of 1st consols are reserved to 
retire the 7 por cents. 

From July 1, 1889, to May 31, 1890 (11 mos.), gross earnings were 
$822,758. against $735,676 in 1588-89; net, 238,253, against $148,254. 

In 1887-88 gross earnings, $629,379; net, $85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1887, gross earnings were 
$660,599: net, $84,350; interest (not including any on bonds held by 
R. & W. Pt. Term.), $160,741; deficit, $76,392. 

June 30, ’89, there was due other companies, $1,430,973. (V.46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70 
m.; branch to a, City, Pa., 28 miles; total, 98 miles. A new lease 
to the eg ty a for 50 years was made in 1883; rental net 
earnings. e Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
for prior bonds. Gross earnings in 1889, $1,577,541; net, $627,191; 
Grossin 1888, $1,470,258; net, $570,127. Dividends have been: 
1885, 6 per cent; in 1886, 9; in 1887, 3; in 1884, 6; in 1889, 6; in 1890, 
April,3 p.c. (V. 46, p. 481.) 


Wheeling & Lake Erie.—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huron, O., 12 m; Wheeling Div.; Bowerston to 
Martin’s Ferry. gre Wheeling, 42 m., and branche3,8m. Sold in 
foreclosure April 23, 1886, and 4 -""% in July, 1886, with stock of 
$3,600,000 ($100 shares), which in March, 1888, was made a preferred 
6 per cent non-cumulative stock. In Dec., 1889, $3,500,000 common 
stock was issued to provide means for new construction, and this was 
afterwards autho to be raised to $6,000,000. Dividends on pref. 
stock have been: In 1888 3 per cent; in 1889 and since, 4 per cent 
perannum. Mortgage of 1888 for $1,500,000 was issued to extend the 
road to Wheeling from Bowerston, O., and the contractor paid tie 
interest on this till Jan., 1890. The improvement and extension mort. 
of 1889 for $1,900,000 (of which $500,000 is reserved to retire the 
Toledo Belt bonds) covers, subject to prior liens, all the property of the 
company, and is a first lien upon the extension to Bellaire and upon the 
Steubenville branch. 

From July 1, 1889, to May 31, 1890 (11 mos.), gross earnings were 
$940,560, against $803,988 in 1888-9; net, $376,733, against $303,440. 

Annual report for 1888 £9 was in CHRONICLE, V. 49, p.653. In year 
ending June 30, 1889, gross earnings $870,495; net, $302,158; surplus 
over interest and taxes and dividend paid (4 p ct.), $7,225.—(V. 48, 
p. 38; V. 49, p. 653, 680, 789, 826; V. 50, p. 71, 197, 910.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leases jointly with Northeast- 
ern 3. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8S. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. Dividends of 6 per cent yearly 
have been paid since 1881. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In9 mos. ending June 30, 1889, gross earn- 
ings were $691,912; net receipts, $204,319; paid _ interest, $96,000; 
dividend, 28,800; car trust, $12,000; balance to Wilmington & Wel- 
don, $67,519. In year ending Sept. 30, 1888, gross $779,989; net $240,- 
648; surplus $48,499 over interest and dividends.—(V. 47, p. 8O1.) 


Wilmington & Northern.—Owns from Wilmington Del., to 

Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88 
miles; trackage, 4 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the pk yay See & 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4. 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
mg debts and to pay for improvements; but only $500.000 can be issued 
on present mileage. Gross earnings in 1889, $412,790; net earnings, 
$74,043; surplus over charges, $49,043. In 1887 gross $383,336; net 
over expenses and taxes, $49,075; og over fixed charges, $36,347. 
Paid interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 


Wiminagton & Weldon.—Owns Wilmington to Weldon, N. C., 162 
miles; branches—Tarboro, 16 m.; Scotland Neck,43 m.; Fayetteville, 
71m.; Spring Hope, 19 m.; Warsaw, 13 m.; other,3m.; total owned, 327 
m. Operates Albermarle & Raleigh RR., Tarboro to Piymouth, 54 m.; 
Greenville Extension, 14 m.; Midland of N.C. RR., Goldsboro to Smith- 
fleld, 22 m.; Florence RR., 27 m.; Manchester & Aug.,16 m. Leases 
Wil. Col. & Augusta, 189 m.; Central South Car. (joiutly with N. E. So. 
Car. RR.) 38 m. Total of all,687 m. Leased Nov., ’72, to Wi). Col. & 
Aug RR. for 99 years. The lessees made default December, 1877, and 
the lease was surrendered April 13, 1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There was June 30, ’89, $1,686,755 to the credit of the sinking fund. 
The certificates of indebtedness, $2,500,V00, were distributed to stock- 
holders in J we 1887, asascrip dividend. There were also June 
30, 1889, $205,405 new equipment noteer. 


Dividends since ’77 have been: From ’78 to ’81, inclusive, 3 per cent; 
in ’82 und ’83, 6; in 1884 and since at rate of 8 per cent per annum. 
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JULY, 1690. | 
Subscribers will confer a great favor by giving immediate notice of any error discovered n these Tables, 
INTERES DIVIDENDS. a 
ne a = tes Road “or SPar | , Amount Rate = : =a Payable, and b Pooks Laat 
eee of column ngs, &c., see NO Y) ar per en a e, and by 

a n first page of tables. &C’n’], Bonds; Value. Outstanding!" Cent. Payable} Whom Dividend. 
orcester Nashua &@ Rochester—Stock .............- GBF ‘cant $100 | $3,099,800 3 J. & J.|  Worces Office. July 3, 1890 

-: aly issue of 1873, Worces. to Nashua ..c” 1873) 500 &c. 250,000 5 A. & O.)|Bost., ‘Globe Nat. Bank.) Aprill1, 1893 
do. do. issue of 1875...... bit eoecncchockehnes c* 46 } 1875] 10008. 40 ) 5 F. & A. do do Feb. 1, 1895 
oe i SERGE Bh cat asoceascecoestennes c* 1886; 1,000 15 ) 4 J. & J. do do July 1, 1906 

h. & Roch., 1st m.(2d m.Worc.to Nash. 46m.)c*; 48 | 1874 | 500 &. 565,( 5 A. & O. do do April 1, 1894 
ay bonds for refunding..........-......-00--+«-- ae aie BE . phase 4 Sey AMT 19 
Zanes. é Ohio River—1st M., gold, $25,000 p. m..o* 0 | 1886 | 100 &c.} 2,000,000 6 g. |F. & A.|Last paid Feb. i, 1889 |. Feb. 1, 1916 
CANALS. 

Ohesapeake ¢ Delaware—\stM. (extended in 1886)r. 14 } 1886 |$500&c.| $2,602,950 5 J. & J.)Phil. Of.,524 Walnut 8t|. July 1, 1916 

Nelaware ree ae ane Le yrs. in 1878).c; 60/1858); 1,000 800, 6 J. & J.| Phila., 22680. 3dst. | July 1, 1898 

laware @ Hudson.—(8ee ro ages.) 

Lehigh Coal & Wavigatlon~Stock...... enol ee c 1 50 | 14,164,900 2% |J. & D.| Philadelphia, Office. June 11, 1890. 
1st m. canal,6,0 30 acrescoalaud76m.L.&8.RR.r;) 124 | 18 Var. 5,000,000 4144 | Q—J. do do July 1, 1914 
1st m. Leh. & Sus. RR. Mauch Chunk to Easton..r| 46 | 1867) Var. 2,000,000 6 Q—F. do ao Feb. 1, 1 
2aM.on Can.,Coal&RR.andlstM.Nant.RR.,26m.c*| 196 | 1867 | 500&c.; 1,843,000 6 g. |J. & D. do do Dec. 15, 1897 
Cons.3d M. Canal, Coal&122 m.RR.; 2d M. 26 m. RR.| 196 | 1871 1,000 2,466,000 7 J. & D. do do June 1,191 1k. 
Greenw’d 2d on 1.254 acres coal land Ls ah 77). : .... | 1872 | 1,000 643,000 7 F. & A. do do Feb. 1, 1892 
General mortgage for $15,000,000, gold......... 209 | 1884; 1,000 2,543.000 4lgg.| Q.—F. do do May 1, 1924 
orris—Stock, consol.,4p.c gu. 999 mak “ Lchighv. 103 | .... 100 1,025,000 2 F. & A./Leh. Val. RR.Co., Phila; Aug., 1 
Preferred stock, 10 p. ¢. gL “999 yrs. by Lehigh ve se 100 1,175,000 5 F. & A. do do Aug , 1890 
DED «<< cocagnebocesed GHnnoheadtnooosetendes 103 |’76-’85) 1,000 1,900,000 7 A. & O. do do Aged 1, 2. a 

Funnsyleania—ten. m,s.f., int.guar by Penn. KR. Pe ae 1,000 2,675,000 6 J. & J.| Phila., 233 So. 4th St. 

MISCELLANEOUS, 

Adams halal ened iene eeieeedinnened eben $100 |$12,000,000 2 .—M.| N. Y.,59 Broadwa ay. June 2, 1890. 

American Telep hone—Stock ($20 ),000, 000 ‘authorized) pean 100 | 12,547,100 |3 & 6 ex.| Q.—J. Boston, Compy’s My ce.| July 15, 1890 
Debentures sedeam. at 110 after July 31, 1890 ....... c&r| 1888 |500,&c. 2,000,000 7 F. & A. do Aug. 1, 1898 

Amer. Tel, é Oable—Stock, .5 by West. Union.......... seat 100 | 14,000, 1 o-™. N. Y., West. Union Tel.| June 1, 1890- 

Am. Ooai (Maryland)—St0ck ....--22--2-+--20--000-s0-c00-20: cece 25 1,500, 3 . & 8.\N. , a ‘office 1 Broadway.) Mch. 10, 1890: 

American Ootion Oil—Stock $10,546,000 is pf. 6% non-cu.| .... 100 | 31,548,000 ame ie — see emia 

American Express—Stock. .......--2.---200----00 eaGeseccoees wenn 18, 3 J. & J.|N.Y., Co.’s Office, 65 B’y| July 2, 1890. 












































Ry y year changed to end June 30. For 9 mos. endin 
n 3419 miles, rye Midland of N. C., ewe os 


June 30, 1889, 
ngs were "$393,- 


The Milwaukee & Lake Winnebago RR., from Neenah to Schleisinger- 


ville, is leased for 99 years; the — is 37 1g per cent of gross 








037; net, $460,315; total net (including W. ease account, ete.), | up to $175,000 Fon ear, all surplus to go equally to lessor and lessee 
11,455; paid 1 ct deny $307,070; dividend, $100,000; balance, $204,- ere Was a grant of 834,247 acres, of which to Dec. 31, 1888 
83. For — ending Sept. 30, income account was as follows: 248,746 acres had been sold for » Lage ,691, and 2,53C town lots and 3i 
Barns 1884-5. 1885-6. 1886-7. 1887-8. blocks fori$119,698, receipts from p nestumpage to that date being 
$373,140 $374,100 $535,675 $654,227 yu 8. pew on the a —~y of ae ge : eayente b an.and July, bus 
Lite ’ ’ ; *000 | dependent eac eon the net earn of the ear ending 
Other income... <r 4 __ 29,934 _ 32,709 _ 31, als __ £7,000 . — before. Proceeds of land sales ast to sinking fund for bonds; no 
’ ra oe 
__pusburs oe noes SS Oe OT ee 8 gross earnings were $2,040,677;, net, $439,861; defloit under 
$138,353 708 cum 95,439, against or gb7 ace of 6 1887. 
aarr-e¥1 —(V. 47,p. 107; v. 48, p. 190,327,428; V. 50, p. 314) 


Dividends... -(8 %) 146'392 (8%) 20 “200,000 


Total ........0.$245,957 $338,353 
Balance, surplus. .$157,117 $58,456 


$527,708 
$29,380 


C. & A. lease and the int. 
indebtedness. (V. 47, p. V. 50, p. 3 


27, $355,020 
(8%)" 200,000 (8%) 200,000 
$55¢ ,020 
$146,207 


In 1886-87 and 1887-88 the net receipts include those from the W. 
P+) paca $1 . oe paid on certificatess of 


Worcester Nashua & Rochester.—Owns from 
Nashua and Nashua to Rochester, 94 1 Consolidation 1883, of Woo 
a may 3 & Nashua and Nashua & Rocheste 
as made to th 


S16lao3: paid dividend at 6 per cent, $183,846; deficit, cha 


Worcester 


tober, 1885, a lease of this coperty for 50 years, from Jan. 1, _ 
e Boston & Maine RR. Co. at a rental of $250,000 


xes. For 1888-9 rental $250,600; net over all fixed 











Winona & South western.—Road ie from Winona, Minn. 
to Omaha, Neb., 375 miles, completed from Winona to Utica about 31 
miles. Under contract to be built from Utica to Stewartvilie, 33 miler, 
and projected into Iowa. Has close alliance with Green Bay Winona 
& St. Paul RR. Trustee of mortgage (for $6,950,000), Farmers’ Loan & 
Trust Co. Stock: Common, $3,750,000; pref., $3,750,000. (See V. 46, 
p. 819; V. 47, p. 140, 626.) 


Wisconsin Central Company.—Owns junction near 8t. Paul to 
Abbotsford, Wis., 157m; brauch to Bessemer, 34 m.; other branches 
to Eau Claire, &C., 14 m.; spurs,22m. Leases Chic. Wis. & Mien. Chi- 

0 to Schieisingerville, 112 m., and spurs, 8 m.; trackage to Chic : ‘gO, 
‘Min —— etc., 27 m.; total, 374 miles; controls Wis. Cent. RR. 
(less 5 miles included above), 455 miies. Grand total, $29 miles. 
Organized June, 1887, to gather into a single corporation the Wisconsin 
Central Associated Lines. 

In 1889 a trathe contract was made with the Northern Pacific, and in 
1890 this was altered to a iease which runs tor 99 years. Under this 
lease the Northern Pacific agrees to pay all operating expenses and 
taxes, the Wisconsin Co. furnishing the equipment. In addition, 
the Wisc. Co. is to receive 35 per cent of the “ter earnings of that part 
of the road lying north of the junction with the Milwaukee & Lake 
Winnebago, and 371, per cent of the gross earnings of the Mil. & Lake 
Winnebago and the Chic. Wisc. & Minn. If operating expenses are 
lees than 59 per cent of gross earnings, the saving is to be divided be- 
tween the lessor and the lessee. The lessee assumes all operating con- 
tracts, but the Wisc. Co. is to pay all rentals accruing under such con- 
eg ee the rentals duethe Chic. & Northern Pacific and the 
C il. & 8t. Paul, which rentals are to be met by the lessee. Once 
in five years an alteration in the percentages is permitted by arbitra- 


Besides the bends in table there are Minn. transfer mort. notes, $70,- 
000; C. F. & W. Ast mort. 6s, $150,000; Penokee lst mort. 5s, 
$83, 000; St. P.& 8t.C. F. 1st mort. 6s, $990, 000. Preferred stock, (6 per 
cent, cumulative), $3,000,000; common stock, $12,000,000. Nearly all 
the stock of the Wisconsin Cent. RR. is now owned, and $2, 054: 500 of 
its 1st series and $4,154,500 of i's 2d series bonds additional ‘to the 
amounts given in table as outstanding. Trustees of mortgages, John 
A. Tp tte of New York, and Edwin H. ‘Abbot, of Cambridge, Muss, 

The Chicago Wisconsin & Minnesota, from Schleisingerville to Chica- 
dog Great Western terminals in ok Co., Ill., 122 miles, was leased 

t. 1,4885, in perpetuity to Wisconsin & Minnesota, how adsorbed by 

nsin Central Co. Rental is 37°50 per cent of gross earnings, leas 

proportion of terminal charges, but surplus rental over $350,000 
a Be is rly my , Saneny with lessee. 

From July 1 to ew , 1890 (11 months), gross earnings on the entire 
system (including Wisconsin Central RR.) were ‘E ay 531, against 
eg tt nee $1,710,364, against $1,129,088 in 13 8-9. 








profit ard loss, $22,393. Balance of profit and ‘loss June 30° 1889, 
$259,817. Dividends since 1883 have been: In 1834, 149; in 1885, 
3 and 17 stock; in 1886, 3; in 1887 and since at rate of 6 p. ct. yearly 


Zanesville & @Ohio River.—Owns from Zanesville, O., to 
Harmar, on the Ohio River, oppo-ite Marietta, about 80 miles, in- 
cluding ey a 3 miles. Whole line put in he a ay on Sent. 15, 
1888. Stock, $2,000,000. Mercantile Trust Co -» trustee of mort. 

In August, 1889, interest was defaulted on the bonds, and a reorgan- 
ization p'an has been why en under which there will be issued 
000,000 first mo a — p pet cents, $1,000.000 non-cum. 5 
age cent pref. stoc e~y ‘$2. common stock. Foreclosure suit - 

in progress. See VY. 50, p. 110. - iv. 49, p. 178, 236; V. 50, p. 140, 383.) 


CANALS. 


Chesapeake & Delaware.— Delaware City toChosa e City, Md, 
- July, 1886, a heavy defalcation by the Treasurer and an over-issu@ 
of bonds was discovered, amounting to $609,200, and in 1286 the com- 
pany retired its old bouds and issued $2, 602, 950 of new 5 per cent 
nds maturing in 1916, thus arn the over-issue, (See 
367.) In the year ending May 31, 1889, gross receip ere $190,5, 46 
and anc $143,340; surplus over interest, $13,192. Btook, $1,903,238; 
par r 


Delaware Division,—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 per cent a year on stock (payable Feb. 15 and 
Aug. 15). 30,486 shares have been converted into Lehigh Coal & Nav. 
stock, leaving only 2,181 shares unconvert. Int. on bonds is guaranteed. 


Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa., 105 ay with bracches, 56 miles, and leases for 999 years Nesque- 
honing Val. RR., 17 m., and Trescow RR., 7 m.; also leases Wilkesbarre 
& Scranton, 4 m.; but ‘all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 334g per cent of 
ings, with @ minimum rental ot $1,414,400. The Central 

med (in purchase of equipment) $2,310,000 of the gold loan due 
1397, and the Lehigh & Wilkesbarre Coal Co. assumed $500,000 of the 

ld ioan due 1897 aad $660,500 (all) of the convertible gold loan due 

894, additional to amounts in table avove. The general mortgage of 
1884 (trustee, Fidelity Ins. Co. of Phila.) covers, subject to prior bonds 

7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000. Bonds are reserved to retire 
all pricr issues not assumed by other companies. In Oct., 1889, there 
was a new issue of 10 percent of the old stock made for improve- 
ments, &*. (Sce V. 49, p. 539.) 

Dividends since 1880 have been: Tn 1881, 2 ne. ; in _— 4; in 1883, 
549; in 1884, 6; in 1885, O13 in 1886, 445; 1887, 
























































‘June 3U. Report for 1888-9 was in CHRONICLE, ; in 1883, 419; 
V. 49, p. $13. in 1889, 5; in 1890, June, 2 
EARNINGS AND EXPENSES. 1888-89. Re port for 1889 was in CHRONICLE, V. 50, p. 274. 
Number of miles operated..........-.. bodsncoceeans encececccose 29 Receipts— 1887. 1888. 1889. 
Gross earnings..... Seece eacccecesecesoss eseccnconcnsastoesesoed $3,897,564 | From railroads and. Nesque. Tunnel. .$1,533,184 $1,804,783 $1,816,4: 
OPO CH PCRSES. «2. cccccccrssccccccccee cocscceconces noe-+ 82,604, 603 | Canals....... prazsearsencgrorencsenconee 15% 5248 3 201 48 
Net profit on Lehigh Coal.............. 8,452 9 204,56 
Not Carnings. .......-- 22+ -cee- 22+ nee cee-cceewerencconeseee $1,292, ,292,961 Royalty on coal : Sts Mk ccccaceens 71,302 46,7i2 83,771 
—(V. 49, p. 23, 613, 857; V. 50, p. 107, 140, 314, 484, 834.) Total TeeeiMts. .:.0c.cce<cas-<cceee- $1,809,136 82.253,0p4 $2,153.08 
Wisconsin Central Railroad.—Owns Menasha to Ashland, 252 | otal disbursements. .............-.-- 1,131,510 1,182,749 1,161,096 
miles; Stevens Point to Portage City, 71 miles; branches and spurs, Balance of carnings...............- $671,670 $1,070,915 $992,168 
25 miles; total owned, 348 miles. Leases: Milwaukee & Lake Winne- | Less sink. fd. of 10 p. ro. p.ton oncoal. .$61,597 $92,101 $118,242 
bago, Neenah to Schlieisingerville, 64 miles, and spur 2 miles; Pack- | Lessdeprec’n on coalimpr’v’m’ts, &c.. 98,009 282,002 105,911 
-waukee to a 8 miles; Sreckage, Mitwaukes to Schleisingerville, ES PIE Ee eee $159,0u60 9374,103 ~€224,153 
ete., 3 Total operated, 460 mil Surplus for year ............ .... ‘ 12,070 $696,812 $768,015 
Controlled by the Wisconsin Central Company, which owns nearly all | Balanceto ovedit of div’dfd.Jan.1.. 644.927 646.745 766.691 
the $2,010,000 preferred and $9,435,000 common stock. The bond- Total $1,156,:0, $1,343,557 $1,534,706 
holders had the privilege of exchanging their holdings for securities of pe ek ie "509,36 2 576, 866 G41, 193 
amount of bons ‘not exchanged as leat reported." "Rus trades | Rave of vided ooo — ae ae 
age of bonis not exchan as last re ° © trustees, wh Ae Oe GR pie Co an tai? 
© property since Jan. 4, 1879, were discharged in Feb., Balance to credit of div’d fund Dec.31 $646,745 $766,691 sa05515 


had o 
1890, tthe 1 soaitheliocs then resuming control. (See V. 50, p. 314. 





—(V. 46, p. 263; V. 48, p. 249; V. 49, p. 539; V. 50, p. 274.) 
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i eres 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INT Bonds—Princi- 
For Fes SS &o — i. | Amount | Rate oo ~¢ os pete db tie leas 
explanation of column ., 866 notes on ty) ar r en ere Payable, and by 
" first page of tables. Bonds.| Value. |OUtstanding A Payable} Whom: Dividend. 
Brunswick Gompane-feoes hebttbeEadasteCaseossetbesbute _— $100 5,000,000 14 seee Company’s Office. Feb. 25, 1890 
Oahaba Coal Mining—Stock......... 22. .20. cecccccceces--e- sisinh 100 1,400,000 andes a Bee, eer ee Sree 
1st mort sink. fund drawn at 110.......... .... c*&r| 1886 | 1,000 750,¢ 7 g. |\J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
——_s é Coal Oo—l1st Mortgage ......20-cee--ee-ee- 1888 ye 1,¢ 0, 00 pece seee In default. 1928 
‘anion hindi “Bog OSCE SSE SEES EES CHEESE SSEE HEE EEE EEE eeee 5 eres eeee -— £*m2@me@eeeeremnme  -  =e# jj | j(| _=ssm@s eae 
Oentral @ South American T iE, dsnenesnessse nine 100 | 4,808,600 1 Q.—J. |N. Y. Office, 37 Wall 8t.| J aig %, 1890 
Construction certificates for $1,000,000, x in stock..| 1890 100 (2) 5 anes |... | eemiuaniiies+;*)-+ “ik? 2 keieaen 
Se ER obbotnccdcddedessies sbectovonoccdesbooce *] oo. 100 | 25,000,00( 1 Q.—M. Office. July 15,1890 
Chic. Gas Light & Coke, 1st mort., gold, guar...........c} 1887 | 1,000 7,650.00 5g. iJ. & J. NY Central Tr. Co. | July 1, 1937 
| People’s Gas oo . Coke, 1st mort. , gold, guar.......c) 1874 500 | 2,100,¢ 6 g. |M. & N.\N.Y., Cent.Tr.é; septa. Nov. 1, 1904 
| (ER SUEOD. --) 1... no ciustinigedgeeboocooe sabe c| 1874 500 | 2,500, 6 g. |\J. & D. "do Dec. 1, 1904 
Equitable Gas ‘ich: ht & Fuel, 1st ~~ eg ee ,--.0*| 1885 | 1,000 2,000, 6 g. |J. & J.\N.Y., Cen.Tr. & Chic. Of.| July 1, 1905 
Consumers’ ~~" et mort., CUAr.... ...-...-2.--------e- c} 1886 | 1,000} 3,832,0 5 g. \J. & D.\Chicago,Union Nat. Bk.| June 1, 1936 
; Chicago Junc. Railways & Union 0 Siock Yards—Stock.....| ...- 100 | 6,500,000 ecee once apanes cant  asades 
; Preferred, 6 p. c. cumulative............... A AE ne 100 | 6,500,000 weet 4’ | ee ee eh ab 
' Collateral trust bonds, i stehtidneeneiinianetl dn stained 1890 | 1,000 | 10,000,000 5 g. |J. & J.| New York & London. July 1, 1915 
Colorado Coal & Tron—Stock..........2.-cccceccccccceccee: oak 100 | 10,000,000 aS >. ited leo = SAaEeE «cot a ee 
' Ist consol. mort.. gold, accum., sink. fd. not drawn..c*| 1880} 1,000 3, ,000 6g. |F. & A.| N. Y., Office, 15 Broad. | Feb. 1, 1900 
. i Col. Coal & Iron Developm’t Co. lst M.,guar., red. at 105; 1889 coee 00,000 5 ee 8 Rela te Jan. 1, 1909 
, Oolorado Fuel—Stock, for $5,000,000......... .... ....... ard 100 | 4,195,000 1llg ---. | N. ¥.,Oftice, 18 B’way | Mch. 15, 1890 
1 Columbus & Hock. Ooal & Iron Oo.—Stock, $500,000 ia pf.| .... 100 | 5,200,000 nies cj. 2. eee 
f 1st M.,g., (13,351 acr’s l’d,min’ 8 & b’d’gs) 8. f’'d not drn.c*; 1887 ; 1,000 1,000,006 6g. |J. & J.\N.Y. , Whitney &Co0,96By Jan. 1, 1917 
' Oommercial Cable—Stock ($10,060,000).............-- ecce] ccce 100 | 7,716,¢ l'g | Q.—J. |New York, 1 Broadway.| July 1, 1890 
fi Debentures (£480,000) payable $40.000 per annum....| .... coos 2,337,600 6 coos | —=——_svacesee ee 1890 to 1900 
ki Oomstock Tunnel—M. sncome, } non. cum., for $3,000,000.c*| 1889 |500, &c.| 2,139,000 4g. |M. & N. New York. Sept. 1,1919 
E idated Electric A sesesosansouccosocsaceses cece 100 | 2,500,000 14% | Q.—J. |N. Y. Company’s Office.| July 1, 1890 
1 Debenture bonds, si 4 — eepeespanseseasenrecs seccOl cece cose 93,200 6 J. & N.Y.,Am, Exch. Nat.Bk 1892-95 
4 Consolidation Ooal ‘of Maryland—Stock..........-..-...--- atte 100 | 10,250,000 2 ace |N.Y., Co.’s Office, 71 B’y} Jan.31, 1890 
F| 1st mort., consolidated, varetibeiniooseck at par...c| 1872 | 1,000/| 1,100,000 6 I. &J 0 do Jan. 1, 1897 
| Oonsolidated Gas (N.Y. )—Btock OCR AE Sle + A: ia ella a PPA, 100 | 35,430,060 21g |J. & D.|N.Y., Office.4 Irving P1.| June14, 1890 
t lst mort., Metropolitan Gaslight Co.................-.-- c*| 1881 |500 &eo 658,000 6 F. & A.'N.Y. Farm’ s’L’n&Tr.Co} Aug. 190 
¥ ist mort., Knickerbocker G ht Co. sink. fund..... c*| 1878 | 1,000 587,000 6 |J. & D.\N. Y. Office, 4 Irving Pl| June 1, 1898 
i _ Debentures NS r' 1888 | 1,000} 1,500,000 5 M.& N do do May 1, 1908 
7. Miorris,—Leased April, 1871, to Lehigh Valley Railroad a ~ Central & South Am. Telegraph.—Linefrom Vera Cruz, Mexi 
years. The lessees assume bonds and scrip, and pay 10 per oe to =| agg Peru, with branches, 3,100 miles of cable and 335 miles “ot 
*annum on pref. stock and 4 per cent on consol. stock. In 1889 the Le- land lines. Binge aye November, 1882. Connects at Lima with West 
high Valley’ decided to cease operating the canal, which will hereafter | Coast Tel. America, having 1,700 miles of cable to Valparaiso, 
' be used for water supply. (See V. 48, p. 100, 159.) and at Wosnte Cruz with Mexican Telegraph Co. Stock was increased to 


| a $4,808,000 in March, 1890, by the payment of a stock dividend of 20 
guarantecs interest on bonds and owns $3,517,150. of the $4,501,200 | per Cet. In April, 1890, it wae announoed that the company would 
tock (par $30) and $384,000 6s. The floods in 1889 did great damage, @ line of its own to a araiso, about 1,650 miles, and to meet the 


d E has earned the cost of maintenance. Earnings in 188 
$ E 





on would issue $1,000 5 per cent construction certificates re- 

and it is proposed to sell all the canal except the main pine. $226,900; ne, d eomable with fall paid stock af Bi par within three years of Ss 
111,428; interest, $165,571; loss, $54,141. 1889, RIOBB, chockt G9 a oe ieee ein view an 

to $6,000,000 has been suthostend. (See V. 50,"p. 518.) Dividends: 

doficit under operating expenses, $86, “ne ~ Im 1885 and 18% 8; 4 per cent; in 1887, C per cent; fu i888 an a since, at 

q of 7 per cent per annum. po ngs were 
A E MISCELLANEOUS net, $545,372, against $403,707 in 18838. James A. Scrymeer, : 
dams Express.—No reports. dent, New York. (V. 46, p. 804; V. 47, p. 801; V. 50, p. 314, 518.) 


| puebetonn Bell Telephone Co,.—Dividends have been: = Chicago Gas.—This company was incorporated in 1887 as the Chi- 
at 188] Ly 6 per cent; in 1882, 11; in 1883, 12; in 1884, 15; from 1885 to - 
1887, inclusive, 16; in 1888, 18; in 1889, 18; in 1890 Jan. 15, 3; April! S80 938 Trust Co., to acquire control of gas properties in Chicago. 


























| 15, 3; July 15,'3 and 6 extra RN IO RS EE IS 
Be een muc on; for paiticulars see references RONI 
1 The anawal report for 1889 was CHRONICLE, V. 50,p. 449. Company owns $14,887,625 of the $14,984,200 stock f the oo ime the 
} 1887. 18838. ete whuse bonds, guaran teed principal and i giyen 
Wy Gross earnings................. $3,453,028 865,118 $4,04 table above, and this stock is da Ame te with the ‘ideli 
a Total net income............. os $2, 237, 834 2.43 3,463 $2,66 1389 & fafe Deposit Co. of Phila. as security for the guarantee. t. 
4 Dividend, regular.............. 1,176, 252 1,192,152 1,238,913 | its interest in said companies it also controls all but $15,800 of 
i }) the $1,750,000 stock of four smaller companies which have outstand- 
Ht EEE LE - $1,061,582 $1,244,311 $1,422,976 | ing the ye bonds: Lake Gas Co., 300,000 lst mort. 68; de 
‘ Extra dividend................ $392,084 $597,726 $600,000 — — = $200, 8 I pe ge — m _ - : os Light H - 
14 —(V. ower Co., 000 1st mor 8, these last being guaranteed by 
q — oe 427, 530, a V. 49, a —w ge bor mn yo 449, —— Th the People’ s Company, but not by the Trust. 
1 my can Co i cre are nds for $200, ©| Dividends have been: In 1889 4 per cent; in 1690, March, 1; July, 1 
oe I statement for ay in V.5 50, Dp. 2 pe ney the following informa- In 1887 the eight companies sold 2,660,236 thousand cubic feet of ii ; 
$651, S53; balance, 08 02: total expenece $103, “O34 In a 1888 dividends (6 ee ee Se cee Sree, Gee, we cooks, ae 61; 
, , 
per cent). $90, 000: surplus, $18,948. (V. 48, Dp. 367; V. 50, p. 275.) fixed charges, $1,035,100. In 1888 the = companies sold 2,665,7 





thousand cubic feet gas and the oly —. ts were $3,437,395; net, 
merican Cotton Oi1.—This company was incorporated under | $1,896,652; gd aay over fixed charges, $361,5 ~e See application in 
the lows of the State of New Jersey in 1890 tosucceed the American full to New ‘= Stock: ae for ga Ba e above securities in 
Cotton Oil Trust. of which it schon Eaten oF a (3ee CHRONICLE, | CHRO aoe ¢ ‘ . 746 aa p. 686; V. 49, p. 616, 718; V. 50, p. 
a ite 615.) It will control a large P prc roportio n of the cotton-seed oil 352, 422, 451, 487, T30. 800, 96 
Ay Bang ces. OnJuly © certificates of the Trust| Chicago Junction ap bell & Union Stock Yards.—This 
ch had not assented to the reorganization amounted to $574,52~. 
Until these come in the reorganization cannot be sentemmnnek and the | S°™P ~~ , incorporated in 1690 under the laws of the State of New 


Jersey, hus purchased 98 per cent of the stock of the Union Stock 
Bow, erty of the Trust cannot be aa Gen over to the Cotton Oil Yard & Transit Co. of Chica, 0, which latter company owns the entire 


pany. Preferred stock is 6 per cent non-cumulative and is k of the Chi Indiana State Line RR. Co. Tre property of 
ven in the table above as Eee Sheoes is in the company ’s treasury. | houres, sheds and pens to accommodate 25,000 head of cattle, 160,000 
Ran Cotton Oil Trust paid one dividend of 1 per 1886 .~ ust, 1887. hogs, ete.; also 130 miles of steel-tracked railway, connecting with all 
ein prices of trust certificates has been: In 1886, 300701; in| the railroads entering the city. In 1889 the two companies handled, 
1887, 23% 649; in 1888, 25@577.; in 1889, 27 ‘61 ig in 1890 to July | it is said, over 25 per cent of all the freight cars handled in Chi- 
Saree ess 788. 15 months ending Aug. 31, 1889, the net earn- | gar, and their, net profits were $1, 774, 167. The referred stock is 6 
. er vent (cumulative), and in case of liquidation will have priority over 
if Ay eg No given in de =. B- 579 and bot and ~_ committee’s | The common stock as to all assets. ‘The collateral trust bonds are to be 
Ae ron etc. No balance sheet has been published. President, Jules | gecured by deposit with the Central Trust Co., trustee ¢f at least 90 per 
ti Aldice,_(V. 48, p. 854; V. 49, p. 433, 538, 578, 615, 653, 689, 760; V. cent of the stock of the Union Stock Yard & Transit Co. For full par- 
50, p 351, "450, 589; V. 51, p ticulars see advertisement in the CHRONICLE of July 19,189. The y 
ae American Express.—Div les of 6 per cent yearly have been | rectors of the compan y include with others Messrs. Chauncey 
i paid since 1879. Depew, John Quincy Adams and Edward J. Phelps. (¥. 50, p. 64, 86. ) 
1 American Telegraph & Cable Co.—Owns two cables between| Colorado Coal & Iron.—(See Map.)—This company, with head- 
Ai Sennon Cove » Englal d, and Dover Bay, Nova Scotia. Cables leased to | quarters at Colorado Springs, Col., is a large owner of coal and iron 
Western, Union till 1932, with a guaranty of 5 per cent per annum on | property and of land and town sites around South Pueblo. Stock is 
the stock issued—$14,000,000. now-anesenble. The Development Co.’s bonds (guaranteed) cqver real 
Brunswick Company.—Owns real estate and water front in the | estate uebio, 
city of { Brunswick, Ga. rand vicinity, valued at Jan. 1, 1890, $2,324,365; | 4m abstract of the report of 1889 was in V. 50, p. 450, 483. 
ks and bonds of local companies (hotel, horse railroad, &o.,) of EARNINGS AND EXPENSES. 
par —— abn soy of $632,150. cash value $332,150. Total liabilities April 30, ——-—1888.-—_—— 1889. eee 
Bee, $18,436. In 1890 company purchased $100,000 of its own stock Gross Net Gross Net 
at from 29 to 32. P.esident, W Niles. (V. 50, p 834.) Earn ngs. Earnings. Earnings. Earnings. 
| Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands | 00a! & coke pe $1,316, pri $211, 4 $1, rt 2:9 $104,387 
if | in Bibb, Shelby and Jefferson counties, Alabama, with six mines in | [ron and stee Lop t ...-- 790,528 loss 5,834 229,935 1os315,231 
a operation; also 16 miles of standard gauge railroad, full i Real estate dep’ wae 29,192 12,239 26,359 3,897 
| pe ; ty g y equipped, ; 
+ | connecting its mines and mining town Blocton with the Al. Gt. So. and | Miscellaneousearn’gs.... 75,984 75,984 15,843 15,843 


Louis. & Nash. RR. The application to the Stock Exchange for the listin 
of the above securities woe given in full in CHRONICLE, V. 47,p. 441, S TOCAL. cocccccccvecccces $2,212,623 $293,922 $1,300,416 $108,896 


' Cameron Iron & Coal Co.—This company was organized in 1886 INCOME ACCOUNT. 
7 The lands and property are near Emporium, Pa., and formerly belonged 1887. 1888. 1889. 
f to the Cameron Coal Co. Stock $3,000,000; par $100. In Dec., 1889, Total net, incl. inc. from investm’ts, &c. $553,014 $300,149 $123,377 
default having been made on interest payments, Mr. E. M. Parrott was | Interest on bonds......... oe secccceess $209,940 $209,940 $209,940 
pointed receiver. Plan of reorganization (in Vv. 50, p. 450) provides for | Interest, discount, exchange, &c ....... 780 10,402 
000,000 new stock, one-half ewer and $500, 05 per cent bonds. | Taxes and insur 
| —(V¥. 49, p. 760, 824; V. 50, p. 0.) 
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rance 8 
Items to profits and SiiAceshennendoasds eneaee 5,805 45,089 

. Pog aan a (Emprovement) Company (Balt.)—The capital « stock > 
jy made | to the original issue, became 210,720 $225,647 $316,194 
4 only $16 20 25 par per share The Union Railroad sinking fund lot $9: of 018.7 708 Surplus neeecenecee 342,204 $74,502 df $192,817 
5 the property of Carton Co., and is held b In the real estate department the earnings are weeny from rentals of 








fonae ~ > teen paid off at maturity. In 1890 all “levte havi having D been houses, lands, &., co obtaining no receipts from land sales. The land 
} 4) rx urchase of stock. (V. 47, p. | sales in 1889 aalieedl $2,002,193 (terms being, cash $209,921, on time 
| 20; V. 48, p. 687, 799; V. 49, p. 824; V. 50, p. 71, 174.) $445,707, securities at value taken $1,399,100), against $128,841 in 











151 


MISCELLANEOUS STOCKS AND BONDS. 
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152 INVESTORS’ SUPPLEMENT. (Vou. LI. 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES IVDEND Bonds -Princi 
For preys &e tes xx i ’r| Amount | Rate Wh a Payabl - db | WSiecke Laat ' 
explanation of column h +» 886 nO on; oO ar r en re Payable, and by 
first page of tables. Bonds! Value. | OUtstanding| "Go, p Payable Whom. Dividend. _ 
Denver City ey mortgage, gold...............- c’ &r| 1888 | $1,000 | $3,313,000 6g. \J. & J.| N. Y., Taintor & Holt. Jan. 1, 1908 
Deiroit Mack. & Marquette Land Co. oon. (inc.) red.at i00. r| 1881 | 1,000| 4,021,000 7 eS a renee Oct. 1, 1911 
Edison Electric Illuminating—Stock.............---------- rene 100 | 2,567,800 1 —F. |N. Y. Office, 16 Broad st| Au 1, 
lst M.for $5,000,000 convert.,g.,red.at110 after 1899.c*; 1890 | 1,000 ,000,000 5 g. |M. & 8. do do March 1, 1910 
Edison General £lectr fo~ pees — $12, ees BPO -nonvne wove sae yo 9,54 3,500 : gj , B.S Seco ayy bs va RS te 
Pf — Gas Light Oo. of New York—Stock........... pecy eves 4,000,000 . IN.Y. ce, v.} July 15, 
aediaaienin 7 vibes Dom soc roneanaacnecancceresersnes| noc. 1,000 1,000,000 6 F, & A.|N. Y., Central Trust Co.| Aug. 1, 1 
Certificates of indebteuness, red. in 1891...............- 1886 ,000 750,000 6 J. & D.\N.Y., Office 340 3d Ave.| June 1, 1896 
ld & Stock Tel.—Stock, rental guar. 6% % 99 yrs. W. Un.Tel.| .... 100 5,000,¢ lg | Q.—J. |N. Y., West. Union Tel.| July,18 
it CPOE. ... «i osscnccastvousinapeteheenorsond eee 500 500,000 6 M. & N. do d May 1, 1895 
Internat’l Ocean 7 Euegraph— Stock, ,6% oe yrs., W. Union..| .... io 8, + 1's Q.—J. A . ——_ Union an - uly eo 9 
Proms ~ eee Company—Stock..........ecececscesece a 2.000, aane . Y. Company’s office.| Nov. 1, 
meet NRO poe Bn 6a St! 6400 | maine | Rieke ay 1” noe 
Lasions Gas Lighit—Stock ($2,500,000 is pref. 5 p.c.cum.| .... 10,000,00 on p sens uis, Office. P ; 
Fe. mo ay $10,000,000, + td eeninmemunnnull c*} 1889 |100 &c | 9,975,000 5 g. | Q.—F. | New York & 8t. Louis. ay 1,1919 
ilkesba ew Ooal—Leb. al & Nav.M SS 1867 |500 &c. 500,0¢ 6 g. |J. & D.|Phil.,Leh.Coal&Nav Co }Dec. 15, 1897 
do Mort. yt . gol assumed; 1869 |500 &c. 360,500 6g. |M. & 8. do do Sept. 1, 1894 
ao loan, sinking fund, drawn at 100............-.. c| 1874 | £200 1,221, 6 M. & N.. New York & London. | May 1, 1899 
Consol. mort. ($6,116, 000 income hela by Cent. N. J.)..c) 1875 | 1,000 | 11,500,0¢ 7 Q.—M. do do June 1, 1900 
Sundry real estate mortgages...........2. ---eeeeeeee eee ee coce 265,646 6 ages do ee ae eee 
5s of 1912, cumulative sinking fund (not drawn)..... .c| 1888 1,000 2,872,000 5 M. & N. do do Nov. 1, 1912 
Incom me “BR” bonds not cum. held by Cent. N. J eeeeeeecee eeee eees 2,353,000 eeece eeece eeeeceaeeece eeeceeese 
Ma land Coal—Stock, last dividend paid in 1876 ......... nen 100 | 4,400,00 llg i ee eee Jan. 1, 1876 
m., yy at 100 (sink. f’d has retired $105,000) .. epee 1,000 145,000 7 M. & N.| N. Y.,35 Broadway. | Nov. 1 ; 1896 
Mazweli’ Ld $e red.at 100(or 110 at mat. ra 1888 500 | 2,500,000 6g. |J. & J.\N. Y. Lond. & Amst’dam. Jan. 1, 1913 
Meiropolitan onal. é& Teleg. Co.—1st M.,g.,8.f. (notdr’n)..c&r| 1888 | 1,000 2,000,000 5 g. |M. & N.| N. Y.,18 Cortlandt 8t.{| May 1, 1918 
Mexican T. Et cpedepiessnnedaccenrdsonneheanttes “wane 100 | 2,000,00¢ 21g | Q.—J. IN. Y . Office, 37 Wall St.| J uly 12, 1890 
Minnesota Tron Co.—Stock ..........2..--+- pecdocece 00 poaane one 100 | 14,000,000 14g wee | N.Y., Mills Building. | July 1, 1890 
Nationai Lead Trust—Certificates....... ........-..---000-- sone cose 89,447,600 tame A-Ote: Tei ten nie 
Haw Central C0al—Bt000K......000 cccccccscccccccccccccccccces onion 100 | 5,000,000 1 sates New York Office. Apr. 10, 1888 
New Eng. Ter.--1st M., $800,000, g., 8. f., drawn at110..c.| 1889 | 1,000 700,000 5 g. iF. & A.|N.Y.,Farmers’ L.&Tr.Co eb. 1, 1909 
N.Y. Mutual Tel.—1st m., g., gu.by W.U.,s.f£.,1 p.c.notd’n.c} 1881 | 1,000 1,973,000 6 g. |M. & N.\N. Y. West. Union Tel.| May 1, 1911 






































































































































1888. The sales in 1889 include that to the Development Co. for | City, the $2,000,000 convertible bonds (convertible into stock during 


$1, a — mostly paid for in securities. E. J. Berwinrd, Pres’t. Office 


5 Wall st. AF 48, p. 189,398, 462; V. 49, p. 690, 824; V. 
50, p. 352, 450, 483, 519.) 
Columbus & Hocking Coal & Iron Co.—Organized at 


Columbus, O., Janu. 26, 1883. The company owns large coal and iron 
properties, with extensive works thereon, in Ohio, and a full description 
of these was published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. 
The Central Trust ©o. of N. Y. is trustee of the mortgage. After May 1, 
1888, two cents on every ton of coa! from the mortgaged premises goes 
to a sinking fund; bonds tendered may be purchased at not above 105. 
Car trust notes March 31, i $154,440. Achange of management 
took place in March, 1890. In 1890 i-s 1d ree. 000 5 pr cent cumu- 
lative peeserse ¢ stock; par, 100. See V.=0 p 489.833. In fiscal year 
ending March 31 1890, gross earniugs were $928. 590; net, $121,225; 
surplus over interest, taxes and improvements, $.7,603. In 1388-9 gross 
earnings, $1,155,842; net, $109,774; ng vver interest, taxes and im- 
rovement, $26,205. President. Henry Adams. New York office, 
80 Broadway. (V. 46, p. 172, 573, 737; v 50, p. 37, 589, 735, 833.) 


Commercial Cable Co,—This is popularly known as the Mackay, 
Bennett Cable Company, owning two cables from Nova Scotia to Ire- 
land; one from Ireland to Havre, France; one from [Ireland to Bristol, 
En land; a'so one from Nova Scotia to New York, and one to Rock- 

‘ Mass. .. etc. In September, 1887, the stock was raised to 

,000,000, and in October, 1888, to $10, 000,000, of which sufficient 
is reserved to redeem the debentures, &c. Dividends: Ia 1889, 149; 
in Jan., 1890, 149; in April, 149; in we Bs In 1889 gross earnings 
(approximate) were $1,789,387; net, $1,089,379; interest, $140,256; 
sinking fund, $200,000; ——-. $749,123. In 1888, Bey $1,189, 195: 
net, $638. 135: interest, $274,200; debentures cop = 00,000; sur lus, 
$163,934 Mr. J. . Mackay. President; B Chandler, 2d 
President.—(V. 49, p. 403; V. 50, p. 71, 708. 735.) 

Oomstock Tunnel,.—Tunne!l on Comstock Lode for facilitating min- 
ing operations. Formerly the Sutro Tunnel, which was foreclosei Jan, 
14, 1889, and this company formed in September, 1889, with 2,000,- 
000 shares of $2 each, making $4,000,000 capital, against $20,000, 000 
of the old Sutro Tunuel Company. The interest charge of reorganized 
company on bonds is $85,560 per annum. In 1890 (by allowance ofa 
dena the mortgage) it was decided not to pay the May coupon till 

ovember, when the entire year’s interest will be payable. (See 
‘CHRONICLE, V. 50, p. 622.) President’s statement of company’s con- 
dition and prospects was in V. 50, p . The average reccipts during 
three years ending Sept. 1, 1 889, cams $276, “az per year, and average 
expenses of operating $83,337 per year.—(V. 48, p. 1U0, 128, 463, 527; 
V. 49, p. 178, 471, 580; V. 50, p. 37, 174, 622 ) 


Consolidated Electric Light,—The preperty of this company in 
New York and Pittsburg is leased to the Westinghouse Electric Co. for 
$150,000 per annum and one cent royalty op every incandescent hat 
tric light manutactured by the lessee. For statement made to Y. 
Stock Exchange on wire stock, see CHRONICLE, V. 48, p. 428. (v: 48. 
p. 420, 428; V. 49, p. 434 

Consolidated Gas “ New York,.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merged in it were the New York Gaslight, the Municipal Gas- 
light, the Metropolitan Gaslight, the a Gaslight, the Knicker- 
078,000 wy ght and the Harlem Gaslight. e total stock was $39,- 
( nae of which $3,647,940 was ny af ee capital and 

ess of old companies. (V. 46, p. 418, 537. 

p econ > cron Coal.—Annual report for 1889 was + V.50, p. 313 
The gross receipts from mines, roads, rents, 1888. 

&c. (inel’g value of st’ck of coal on hand), were. ’$2, 339, 645 $2,709,234 

DE nantammeandaouncsnséeuaoenmnetines $407,996 $482,118 


The int. and sink. fd. in 1889 a EC aaRS 301; balance, surplus, $254,694. 
B. Thy 1. ee 000 s 
any guarantees ne 4 oF mortg. pantie of the Cumberland & 
Penneyivani R.. which it owns, and assumes $55,000 of the Union 
8 bonds. Total bonded debt ¢ on = lenae and railroads is $2,- 
203, 500. gis since 1880 have been: For 1881, 2 per cons; for 
1882 and 183, nil; for 1834 and 1885,1; for 1886, %; for 1887 ay t 
for 1888, 2%; for 1889, 2; in 1890, Jan. 31, 2 per cent. (V. 46, p. 25 3; 
48, p. 221; V, 50, p. 313.) 


Denver City Cable.—Owns an extensive system of cable lines in 
Denver, Col., and has the exclusive right to operate horse railways iu 
that city till 1902. Mileage owned: Cable lines, 25 miles single track; 
horse car lines, 47 miles siogle track; total owned and operated Jan. 1 
1890, 72 miles. 
—par, $100. See application to N. 'Y. Stock Exchange at length in 
CHRONICLE, V. 50, p 487. 


Detroit Mackinac & Marquette Land Grant ey Ey 
about 1 Poa vOU acres of land in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin foreclosure Oct. 20, 1886. The 
land grant bonds retained their lien upon the lands covered by their 
mortgage. ‘Ihe bo: dholders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co. in March, 
1888. Lands ure free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 


Edison Electric Illuminating. -Listed on New York Stock 
Exchange May, 188°. In 1890, to extend its business in New York 


ice- 








Stock authorized, $3 ,000,000; outstanding, $2,770 "006 





years 1892 to 1895 incl. ) were issued. See application to N. Y. Stock 
Exchange in full in V. 50, p. 906. Stock was also increased to $4,500,- 
000, but the $2,000, 000° new stock, however, vill not be deliv - 
ered till February. 1831. Dividends in 1885 and since at rate of 1 per 
cent quarterly. From Jan. 1, to April 30, 1890, (4 mos.), gross earnings 
wane oy 4 i $65,896. Geo. Foster Peabody, President. (V. 50, 
p ’ 


Edison General Electric,.—Organized in April, 1889, and owns 
stock of sub-companies as follows: Edison Electric Light, $1, 409,000, 
out of total issue of $1,500,000; six manufacturing companies’ entire 
oe. $2,390,000 (see V. 50, p. 244); Sprague Electric Ry. & Motor, 

1,392 ,000, out of total issue ol Pst, 400,000. The Edison Electric Light 
Company owns all the Edison patents for incandescent electric ne 
in North and South America. It grants exclusive licenses for specifie 
territory to local companies, and on October 31 it held $1,749,573 of 
~~ and bonds of different companies acquired for such licenses. 

f the General Electric stock, besides the $9,503,500 outstanding, 
$2,496,500 is held in trust by the Farmers’ Loan & Trust Co., which has 
issued its prioted certificates against it. These certificates’ will be ex- 
changeable again for stock whenever in °-ny one year 8 percent has 
poem paid on the entire stock then outstanding. See detailed statement 
in CHRONICLE, V. 50, p. 244. Dividends: In 1890, Jan., 2 per cent ; 
April, 2, July, 2. (V. 50, p. 244, 245, 525, 771, 904, 910.) 


Equitable Gas Light Co. of New Work.—Incorporated March 
9, 1582. Owns three biocks between 39th and 42d Sts., First Ave. and 
East River; also 32 lots between 58th and 59th Sts ts. and 10th and 11th 
Avenues, and four lots southeast corner llth avenue and 59th street. 
Total assets, Jan. 1, 1889, $6,185,870, including mains about 114 miles 
gas works valued at $2,501,952, real estate at $1,190,922. In 1888-9 

1,000,000 new stock was issued. (V. 48, p. 129.) 


Gold & Stock Tel rape Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per annum on stock and bonds, 


International Ocean Tele 5 yr Co.—The a Union Co. 
operates the line py contract for ht pen from Jan. 1, 1882, paying 6 
per cent per year on stock, of which it owns $1,623,1 00. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 1880: In 1881, 5 per cons; in 1882 to 1884 ag 
nil; in 1885 and 1886, 3; in 1887, 219; i _4. 1388, ms in 1889, 2. In year 
ending Sept. 30, 89, "gross eceipts re $325,185; net, $63,420; 
on over interest, $37,130, ogeinat $1, “402 in 1887-58. 

clede Gas Light,.—This St. Louis company was incorporated ir 
1887. “in 1889 it came into control of all the other gas com panies in St. 
Louis, ugh ownership of their securities. The company’s preferred 
stock is 5 per cent cumulative. Of the $10,000,000 lst mort. bonds 
authorized , $285,000 are held by the Central Trust Co. (trustee under 
the mort ) to retire outstanding securities of the old companies. See 
application to New York Stock Exchange in full in CHRONICLE, V. 49, 
p. 657. H. B. Hollins & Co., New York, fiscal agents.—(V. 50, p. 71, 
451, 590, 706, 771, 801, 910. ) 


Lehigh & Wiikesbarre Coal,.—This company is controlled b we 
Central . of New Jersey through sheen fo of a majority of the s 
also $6,116, 000 of the consol. mortgage bonds, which — ve ooeeat 
if earned, and $2,353,000 of the income bonds. Stock i sree 5,000; 
past due coupons of consols held by Central N. J., $3.2 01,987. <A 
sinking fund for the redemption at maturity of the bonds wos 1912 is 
provided from sales of surface lands and from payment of 10 cents for 
each ton of mined on property included in the first lien. 

The annual report for 1889 was in V. 50, p. 312, and showed totalre- 
ceipts, $8,273,981; net over operating expenses, $1,446,192, against 
$1,986, 521 in 1888. —(V. 48, p. 290, 562, 800; V. 50, p. 312, 589.) 


Maryland Coal Co.—Controls 6,000 acres of landin Allegany and 
Garrett counties, Md. In 1889 produced 263,438 tons of coal, a de- 
crease of 72,428 under 1888. 
and taxes were $47,498. 


i Land Grant Go-~Ouns 1.714,764 acres in Colorado 
New Mexico conta , timber and land fit for grazing 
= agrisul tural purposes. 2 2 a in SUPPLEMENT of March, 1889, 
and prior issues.) The eae is traversed by the Atchison Topeka 
& Santa Fe Railroad from north to south, and the Denver & 
Fort Worth Railroad. The orlor lien bonds are authorized for 
$3,000,000 ee at 110 at maturity, or redeemable at from 
proceeds of land sales. The income mort. (£1, ,000) bonds are de- 
wpe as collateral security for the lst mort. bonds. Stock, £950,000. 
= of the property, until the date when ali prior lien 

bon nds wi ll be paid off, is placed n the hands of a board of trustees. 
1888 land sales 26,702 acres, for $145,494. In’89, sales 26,499 acres, 
for about $170,818. Assetsin land and ange estimated at $14,020,000. 
Pres’t Board of Tru stees, R. V. Martinse a, oP’ wee, ©. S- Bee adver- 

tisement in CHRONICLE of March 3, 1888. (V. 48, p. 159.) 


Metropolitan Telephone & Telegraph ©Co.—This comp 
has exclusive telephone rights under the Be oy for the ay on 
funy of es ! York, its stock being gene dh by the Am. Bell Tele- 
pret n d of one p. ct. purchases bonds, if possible, at 
hs caherwtae to be invested in o er securities. Trustee of mort. is 
er. Tr. Co. W. Un. Tel. Co. owns $800,000 of the $2,000,000 stock 
oa $100) on which 21, per cent is paid quarterly (Q.—J.) _— 





In 1888 net earnings over expenses 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &c., see notes on first a = -*| Amount Rate pe1| When |Where Payable, and b yey 
, en ayable, an — 
page of tables. Bonds! Value. Outstanding Cent. Payable} Whom. . Dividend 
New York @& ae Ooal @ Iron Co.—B8tock..... .........2-. — $100 | $3,000 ,000 1 canoe N. Y., 2 Wall Street. | Feb. 10,1 
it PED... cccdéecansenoedadesecesoceeeoess hniathiibainmamate --| 1890 ooed 600,00) 6 M. & N, de do 1920 = 
New York @ Texas Land (Limited )—Stock .... cetiinamenanede ebes 50 1,500,000 (?) .-..- |N.Y.,J.8.Wetmore2 Wall (2) 
Northiveat Bquipmen—Stoe | eeece eeeeee ii eeee ft i  . #@@e*eseeen0 #| +;2x,%¥a9 2 eeee8e e 
wes uipment—Stock .....0-..--++- enespgbccesece eee 3,000, —F. - bs Ottice, 36 Wall St./ Aug. 1, 1 
Northwestern Tel.—Stock, 4 rising to 6p.c., 2 aoe. . West. Un.| .... 50 2,500, 25, Pad J.\N West. Un. Tel. Co. July 1, 1880 
lat mort., sink. fund, bonds not drawn, in t guar..c*| 1874 500 ,180, 7 J. J. a - do an. 1, 1904 
Oregon Improvement Oo.—Stock, common.........---...--. abe 100 | 7,000, 1 ones N. Y., Mills Building. | May 1, 1880 
Preferred stock, 7 per cent, non-cumulative........-..-... oe 1 >. aoe ,000,0 3ig |M. & 8. do do ar. 2, 1890 
lst M., g., 8.f.1 p.c.y’rly, red.at 100, if not pur ch. at —_ c 1880 | 1,000; 5,000, 6 g. |\J. & D. do do. Dec. 1, 1910 
Consol. mortgage for i te im aaa 1889 | 1,000! 1,000, 5 A. & O. do do 1, 1939 
Pacific Mail Siea mship—Stock Lueve oateeeseods coceee cons 100 | 20,000, 1 ae ae Sept. 15, 1887 
Philadelphia <2 ee oodddl~ whi 50 5,000,0¢ 4 —F. N. Y., 1 Broadway. ay 1, 1890 
Phil hia Company—(Natural Gas) pony a — eecceces Joes 50 7,500,( 2 —J. Pittsburg, 820 Penn Av.| July 15, 1890 
lat ine sinking fund a 000 yearly, not drawn...... 1888 | 1,000 92,000 6 J. & D.\N.Y. Cit a Merc. Tr. Co.; Dec. 1, 1898 
Char. V.Gas, 1st M_,$1,000,000, ser. A B&C. red. at L6dcgr r} 1889; 1,000 (?) 6 g. | Quar. iadelphia. 1890-94 
Postal a able do .—_Stock:- er en @eeerer ec eer eee "ye ere eeee 10,000,¢ 0 ecer “eee (| i  *#@e@e @@eee = # -| + +$=e2@@@8e8ee6 
ridge.—1st mort., gold: Hr 8,066. LW a 1886 | 1,000 | 5,000,006 6 g. |F. & A.|N. Y. City, Mero. Tr. Co.| Aug. 1, 1936 
n Palace | Oar— BR cicotedes Werksartsecedediesaes anid 100 | 25,000,¢ 2 Q.—F. |N. Y., Farm L. & T. Co./Aug. 15, 1890 
Bonds, 4th a Se Pevoccectsessecccce ----| 1872 ; 1,000 820,000 8 A. & O. do do Aug. 15,1892 
Cutehetboer 2 ning—Comiaen shiek Lien dana shbhbedcdonbwens étwe 100 | 5,708,700 40c. ae a May, 1882 
rred 7 } —y ae stock, not cumulative ............... oben 100 4,291,300 11g ---- -|N.Y.,Office,20Nassau&t. - Aug. 1, 1890 
ntic Telegraph—BStock (guar. 5 per cent.)..| .... 25 48,875 24g |A. & O.| N.Y., West. Union Tel. = Ly. 
Bouthern Cotton CEG ndtendesntenunee ey Te sant Sdibd 100 4,000, 4 poe Philadelphia, Office. 889 
Sterling Iron & Ratlway.—Stock ........ ccec-cee-seeeceesees ree 50! 2,300, eh hia, Ph dade taeda ter od at | eae 
Mortgage bonds, income, 7 per cent, series “B”......... c} 1880 | 500 &e. 8, Feb. 1 |N.Y.Ottice 45 William at April 1, 1894 
Plain income bonds, © OEP GER Biccécces ccccecscccesecses< e| 1876 | 1,000 495,575 nane a era t. 1, 1896 
Sterling Mountain R’ y: 1st mort. income, 7 pst oer ener 1881; 1,000 475,674 Feb. 1 |N.Y.Office 45 William st; July 7, 1895 
Tenn. Coall. é RR. Co.—Stock, ($1, oon 000 is p ge cum.)| .... 100 | 10,000, 4 on pfd.|Semi-an|N. Y., Hanover Nat. Bk.| Aug., 18 
Pratt Coal & Iron Co., Ala., ist mo rt., s. f., not dr’n....c*| 1883,; 1,000 715, 7 M. & N.|N. Y., Hanover Nat. Bk.|; Nov. 1, 1903 
Alice Furnace Co., Ala., i icaddscnteennenncenon! c*| 1882 | 1,000 300, 7 A. & O. do do — to 1902 
Birm’m, Ala., Div. +9 2 & s. f. 1 p. c. not drawn..c*| 1887 | 1,000 3,460,00 6g. \J. & J. do do ds 1917 
_ Tenness+e Div. beasda, i 8.f. 149 p. c. yearly, notdr’n.c*| 1887 | 1,000 1,400,000 6g. |A. & O. do do im Jan. 1 . 1917 



































Mexican Rg een me fl organized in 1878 under laws of 
New York 8 as a cable m Galveston to Tampico and Vera 
Cruz, 738 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except jeegreme to and from a neutral zone on the United States 
porder 156 miles wide. between the Gulf and Pacific Ocean. Stock was 
increased to $2,000,000 in Feb.,’90. Dividends; In 1882 to 1886, incl., 
8 p. c. yearly; in 1827 and since, at rate of 10 p.c. per annum. Com- 

any owns 1,362 shares of the Central & South American Telegraph Co. 

ross earnir gs in 1889, $370,102; net $299,871, against _ 378 in 
1888. J. A. Scrymeer, 'Prest., New York. (V. 50, p. 71, 245. 


Minnesota Iron Co.—Owns about 14,270 acres of ie and six 
iron mines in St. Louis & Lake counties, Minnesota. Owns also $500,- 
0CO stock, $400,000 ist mort. bonds and $3,500,000 6 per cent income 
certificates of Duluth & Iron Range RR. Co. "First dividend, 1s per 
cent, paid July 1,1890. Offices, Mills Building, New Yors and Chicago 


National Lead Trust,- This organization controls a majority of 
the stock of thirty-vne different companies, including three smelters 
and one refinery for the production of piglead. The stock s> controlled 
is in the hands of the following trustees: 8. Y. Beymer, 8 Bradley, 
R. R. Colgute, A. P. Goshen, F. W. Rockwell, D. B. Shipman, A. P. 
Thompson, W. H. Thompson and we P. Thompson. The report of Presi- 
dent W. P. Thompson (CHRONICLE, V 50: B: 206) places the actual sales 
of the companies in the trust in 1889 at 7, “ys tons of lead, and their 
total capacity at 97,000 tons. In the last half of 1889 net profite were 

792,173. The aggregate valuation of the property in the Trust is put at 

22,361, 900, and it is proposed to reduce the outstanding certificates to 

30,000, ,000. (V. 50, p. 206.) 


New Central Coal (Md.)—The annual report for 1889, in V. 50, 3B: 
243, showed net protits for year of $6,108, against $29,696 in 188 
and balance to credit of profit and loss Dec. 31, 1889, of $213, sa. 
cane $216,416 Dec. 31, 1888. Dividends since 1880 have 

1881, 2 per cent;in 1882 2'and 1 1883, nil; in 1884,1; in 1885, nil; e. 
1880't 1888, incl., 1 per cent yearly. (V. 48, p. 221; V. 50, p. 243. 


agiens Terminal Co,—A transportation line from Wil. 
m. ‘Point, ridgeport or other points on Long Island Sound to New 
York. The mortgage covers all the propert ¢ the Co., including real 
estate and dock ay mar in New York. oN. Y.& N. England and the 
Housatonic RR. by endorsement 
5,000 annually from 1890 to 1899, incl., for —— and $48,000 
to 1909, inclusive. Stock, $200, 000; par, $ 


New York Mutual Telegraph.—tThe stock carries dividends of 
6 per cert per annum, under a iease for 99 —s from Feb. 15, 1883 to 
Western Union Telegraph. The Western Union gives its collateral 
trust bonds in exchange at par for the stock and bonds of this Co. 


N. W. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 

acres and leases 430 acres of coal and iron land in Hocking Valley re- 

on = Shawnee Perry Co., VUhio. Has five coal mines and two blast 

The assets, as as per balance sheet on Dec. 1, 1888, were $3,- 

511,059. In 1880 the old mort. for $2,000,000 was canceled and a 

new mort. for $600,000 was executed. In 1887 pad 419 aad cent; in 
1888, 1 percent. (V. 48, p. 39.) Office, 2 Wall Street, N. Y 


New York & Texas Land—tThis company took the lands Wow 
pd — — and Hous. & Great North’n railroads, about 5 

On June 30, 1888, had 2,287,497 acres unsold. There is 
$980, 000 of land scrip receivabie for lands at 75 per cent of its face. 


North American Company,.--This company was organized in 
1890 under the laws of the State of New Jersey as the successor to the 
Oregon & Trans-Continental Company in liqui Ay vlog It has agreed to 

~ ey all the assets of the Or. Tr., amon iy ware included on 

uly 2890, Northern Pacific common stock, $21,015,100: preferred 
win A $12,743, 000; consol. 5s, $1,900,000; consol. ote 50 per cent paid, 
$2, 152 ,078, the market value of all the assets being about $29,000,000. 
The company will operate ia two special fields—one, that of railroad 
financiering; the other, that of promoting electric light and power en- 
terprises. Ic is ex peo Tr to have close affiliation with certain electric 
companies. See V. 50 875. Authorized capital, $50,000,000, of 
which only $10,000,4 00 will be issued at present, this being exchange- 
able, share for share, for stock of the Oregon & Tians Continental. /(V. 
50, p. 875; V. 51, p. 52.) 


Northwest Rquipenent.—-She ae of this company consists 
entirely vf railroad «quipment (cost $3,000,000), all of which is 
leased to the Northern Pacific RR. The rental is 7 per cent or one . ann 
on the cost of the equipment. As a sinking fund the Nor. is to 
deposit with the trustee yearly, — = — or in its mortgay oy ded x 
at toeir market value, asum eq recent of the cost of the 
leased ——. October 1, isos, = aed ase terminates, the Equi 
ment will be paid out of this sinking fund t the original cost of t = 
equipment, = will then become the property of the lessee. 
statement to N. Y. Stock Exchange in full in eee, V. 50, p. 73. 
Stock paid in Feb., 1890, 214 per cert; in May, 1g; Aug. 1s. . 


Northwestern Telegraph.—Owns pg miles of wire and 
leased to Western Union for 99 years, 


teed ea ae 
len on hth per cent a year to 6'in L 1807 and afterw 











arantee interest and the payment of | yj 


Sooper ti: Improvement Co.—Owns $3,000,000 stock df the Seattle 
Coal Transp. Co.; $1,000,000 stock of the Col. & Puget Sound RR 
$1,925,000 stock of the Pacific Coast 8. 8. Co., ana $1,370,400 ‘alls 
stock and $1,370,000 (all) lst mangnee bonds of Pacific Coast 
Railway. Co. (Port Harford. Cal., to Los Aleros, 76 miles). 
lst mortgage bonds given in table as outstanding, $486,000 are 
in the sinking fund, but draw interest. Under the cone’, mortgage 
for $15,000, (trustee, Farmers’ Loan & Trust Co.), $5,514,000 
bonds are reserved to retire the preferred stock and the first mortgage 
bonds not in the sinking fund, —. by oes. 000 bonds may be issued 
forthwith, an-:t the remaining $6, on a two-thirds vote of the 
company’s directors “e new property ok de, See V. 49, P 540. 
Dividends since 1876 e been n common—in 1£83, 719; in 1888, 
149; in 1889, 419; in 1890 +* Feb. oa May, each 1 percent. On pre- 
ferred (issued in 1888)—in 1888, 319; in 1889, 7; in 1890, in nog Tha 
er cent. From Dec. 1, 1889, to May 31,1890 (6 months), gross 
g8 were $1,984,162, against “31, 978, 623 in 1888-89; net, $168, 496, 
oo $221, 906. Report for 1888-89 was in CHRONICLE, v. 50, p 481. 
1887-88 net earne., $1,066,129; surplus over interest and dividend 
~— pref. stock, $572. 027. In 1888-89 net, $723,231. (V. 47, p. 227, 
344, 473; V.48, p. 222; 461; V. 49, p. 540, 789; v.50. p. 139, 481,525.} 


Pacific Mail Steamship.—The trans-Continental railroads 
give to the steamship company a guaranty of $75,000 minimum 
month for space taken in its steamers, in consideration of the Fm 
tenance of rates. In ae. Soe a change in management took 

lace, Mr, George J. Gould retiring from the presidency and Mr. J. B, 


Doda nds sin ge 380 bav 6 dee In 1884, 3% 

ividends since mn: r cent; in 1885, 

in 1886, 144; we Rd 1; in. ro eae since, bil. ™ Ss 
Prices of stock ye arly since 1 0 have been: In 1880, ee in 

1881, 3 300624; in 1882, 32 048%: in 1883, 28@44%; in 1824, 31@ 
571g: in 1885, 4649270; in 1886, 45%@67; in 1887, 324@ 58%; in 
1888, 2814240 1s; in 1889, 3119040; in 1290 to July 18 inel., 3619047 38, 
Fiscal year ends April 30; report for 1889-90 was in V. 50, p. 768. 
























































1886-87. 1887-88. 1888-89. 1889-90. 
Atlantic Line............ $766,080 $807,011 77,435 ies,408 
Panama Lines.......... 1,368,882 1,778,275 2,006, 894 186,352 
Trans-Pacific Line...... 1,282,317 1,334,384 1,201 58 0 12.143 
TTT 101,334 101,633 100,2 103,¢ 
Interest and - wmenmena 70,904 16,712 32,138 17,094 

scellaneous.......... _ &; 354 _. & 0,532 42, 743 133,5 
. ae ease-- $3,633,371 4,07 078,547 $4,161,057 $4.065,668 


Expenses .........-.---- 3,337,833 3,638,110 3,666,162 3, 555, 118 


Net earnings........ $295,533 $440,428 $494,895 $510,550 
No balance sheet is given in the annual report, a B. Houston, Presi- 
dent. (V.49, p. 207, 341; V. 50, p. 590, 768, 771.) , 
Pennsylvania Coal.—Dividends since 1880 have been: In 1881, 
15 per cent; in 1882 and since, at rate of 16 per cent rearly. 





Bs re ma Company.—In 1887 the Chartiers Company 
as leased for ninety-nine years at a rental of 21°7 r cent of 
Philadelphia company’s net earnings monthly. The P elphia com- 


— controls a large share of the natural gas Raney Be -.. about Fitts- 
urg and ML nwa owning or leasing 37,348 acres gas territory and 703 
pipes. in year ending March 31, 1890, gross ea earnings were 
$3,162,150; net, $1,631,721; surplus over dividends (8 per cent), 
$1, 106, lady “wp B8e A 50, D. 174) 5 pegente “Tan 1890, $926,- 
- Geo. Westinghouse, Jr., Pres tsbur, > 687: 4 
p. 617; V. 50, p. 174.) wai iia 


Postal by ge me Cable. — This company is successor to the 


Postal Tel and Postal Tel. & Cable Co. The old bonds took new 
stock for 35 per cent of their face, and the old stock 5 per cent of its 
ees: in new. Foreclosure suit begun by Farmers’ on & Trust 


Co. , 1885, and sale took place Jan. 15,1886. Stock increas 
in 18901 to $1 10, 000, 000 for franchises, extensions, ete. A. B. Chandler, 
President, New York. (V. 48, p. 530; V. 50, p. 423, 703.) 


Poughkeepsie Bridge Co.—Owns a railroad bridge across 
Hudson River at Poughkeepsie, with sageenette, Sin maiies: — 
leted in Dec., 1888. Is operated by Centr Western, form- 
ng through line from Campbell Hall, N. x to Hartford, Conn. In 
division of ae with ot — roads the Brid e Co. is allowed a con- 
structive milea f 40 ‘apital stock, 5.000 ,000; par value. 
$100, $4,250, 0 of which .. held by Del. & New England, which com- 
pany Owns also the entire stock of the Central New England & Western. 
Abstract of 1st mortgage (Mercantile Trust Co., Trustee) in Ys 45, p. 
275. N.Y. Office, 115 Broadway. John 8. Wilson, Pres. hie 7, p. 81 
256, 410, 555; V. 48, p. 38, 688; V. 49, p. 654; v. 50, p.275 : 


Palace Car.—Thestock has been increased aoe 
Oa? co Eas Gat Pace ts Sos, sed oe alas BOSON 8S 
voted to 
new stock at par to 10 ny een neue G0.000 
From 1877 to 1889 inclusive, 8 





12 





a 


Dividends since 1876 ha 


© been: 
is | per cent; from 1881 to 1883 inclusive, 91g; in 1884 
on of 8 per cent , 91g; in 1884 and since at the 





pend interest is guaranteed. 


Fiscal year —~ 31. Report for 1888-89 was in CHRONICLE, 
V. 49, p. 538. 





OEE CER LOO 











a 


Foy s . ° 
ee) ee a 

















Gira F EF Ge sieeseys oo #2 od 
ap Sones n, HL SER Sot 2 e" 


= 


ger ee er 


Ponee, chee, aap ese so 







































































154 INVESTORS’ SUPPLEMENT. [Von LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
L INTERES Bonde--Princi- 
MISCEI LANEOUS. Date |Size,or| 4 mount E T OR DIVIDENDS. al, When Due. 
For explanation of column headings, &c., see notes on first; of Par Outstandin Rate When |Where a and by| Stocks— 
page of tables. Bonds| Value. & Cent. |Payable hom. Dividend. 
Toracinal BR. Acseciation. .ccoce ccoccocccccccscccccccccccces eves Se | seme i, ae To hele abe 
St. L. B’dge & & T. —_ lst pref. stock, guaranteed...... indaiiial $100 | $2,490,000 J. & J.\N. Y., Drexel, M. & Oo. July, 1890 
2a preferred Stock, £UAP.....200 cccccccccccccccccce coves esse 100 | 3,000,000 lg JJ. & J. do do July, 1890 
1st M, St. Louis Bndge & Tunnel Co...... eneccecacseccces *1879 | 1,000 5,000,000 7g. \|A. & O. new York and inten. | April 1, 1928 
Tunnel RR. R. of 8t. wy 0 RS aa “ae soba 1,250,000 | J. & J.\N. Y., Drexel, M. & Co. raved 1, 1880 
GORGE GROTAMAED ONE con cscdde 0k cossccccccpeccccovccess: 1889 | 1,000; 7,‘ 00,000 41g |A. & O.\N. Y. Central Trust Co. t. 1, 1939 
Jexzas Pac. Land hoe ow Gertidcntes of proprietary ine” abd 100 8,761,731 vent ee Nis ee ee ieee Te 
United States E Sl ainndenahilindinudimedscamesanidl wT 100 | 10,000,000 2 |M.& N.'N. Y., Office, 49 B’way.| May, 1890 
Wel s, Fargo é 0 ny Express—Stock........ 2. ebcoscess sbee 100 6,250,000 4 J. & J.\N. Y.. Office, 63 B’way.| July 15, 1890 
Western Onion T. SS SE SS TE SaSeee 100 | 86,199,852 1% | Q.—J. |N. Y., Office,195 B’way. —_ ma? 1890 
al estate bds.,g.,(lien onW.U.Blidg.,N. Y.C.)s.f£.(not dr.)| 1872 | 1,000 1,301,000 7 g.\M.& N.) N. Y., Union Trust Co.| May 1, 1902 
Debentures (if drawn surrender is seGened. eanodiond c&r| 1875 | 1,000 .920,000 7 M.& N.'N. Y., ‘Treasurer’s Office May a 1900 
Debentures. sinking fund 1 p. ct., drawn at 100......... ce] 1875 | £100&c $50,692 6 g. |\M. & 8.'London, Morton, R.& Co 1, 1 
Collateral Trust bonds...........2..-. -seaccees.s0ss c*| 1888 | 1,000 8,500,000 5 J. & J.\N. Y., Office. 195 a wee Jan. i, 1938 
Lge Briage & Ter. R’y—1st M. for $2,000, 000, gold. ot 1889 | 1,000 (?) 6 g. \J. & D.'Bank of N. Y. Dec. 1, 1939 
Whitebreast Fuel—St0ck ..........--sccccccccccccccccceccce nose 100 | 1,300,000 1% | Q.—F. |N. Y. Office, 18 Bway. May 10, 1890 
Gen. M., (now Ist) g.. 8. f., $30,000, ‘de’n at 110...c* &r 1848 1,000 570,060 6g J. & D N. Y.. Atlantic Trust Co. June 1, 1908 




















INCOME ACCOUNT. 
1886-7. 1887-8. 1888-9. 


















































Revenue— 
Earnings (leased lines included)...... 5,621,018 6,259,371 6,825,955 
Patent royalties, manuf. profits, &c.. 819,914 1,250,383 1,477,341 
iste SOVEMMED..co ‘sceccccccces eeee 6,440,932 7,509,754 8,303,296 
Disbursements— $ $ $ 
Operating expenees........ .......-.. 2,224,807 2,506,584 3,070,779 
Paid other sleeping-car associations. 969,896 1,045,398 929,906 
Rentals of leased lines...............-. € 3,01 mths .. mempeiuen 
Coupon interest on bonds.... ........ 159,18 132,450 79,527 
dends on capital stock........... 1,274,176 1,510,890 1,795,638 
Repairs of cars in excess of mileage. 210,018 198,870 84, 
Contingency account...........ccee = enoecee 100,000 100,000 
Total disbursements. eoee-- 4,904,047 5,494,192 6,051,765 
i ccenencneenenseniesnneennnee 1,536,885 2,015,562 2,251,531 


_(. 47,p. 471; V. 48, p. 128, 222, 260, 420, 530; V. 49, p. 511. 538.) 


PR gg yn ene —Owns quicksilver mines at New Almaden, 
The preterrea stock is entitied to 7 per ct. per annum, not cumu- 
nive. and any surplus goes to the common and preferredequally. See 
annual report for 1883-89 in V. 49, p. 50, showing wet income applica- 
ble to divicends forthe year of $131, 624, against $32%.728 in 1887-88. 
Dividends have been: On common, in 1881, 214 per cent: in 182, 2-5; 
nothing since. On preferred: In 1881, 94; in 1882. 6; in 1833. —~ 
in 1884, 3; in 1885, nil; in 1886,2%; in -~ % » F in 1888, 6%; 
1889, 3; in 1890, Feb. 3, 112; May 1, 1p: Aug. 1 , 14g. (V. 47, p. 49; 

‘ 49, p. 50.) 

Southern Cotton Oil,—This company is organized un ‘er the laws 
of the State of New Jersey, and owns eight crushing mills in as many 
cities of the South, with an aggregate gre of 1,6V0 tons of seed per 
day; also owns six refineries, etc. In 1889 paid 12 per cent. See 
peacemens to N. Y. Stock Exchange in full in CHRONICLE Y. 49, p. 404. 
Pres., Henry C. Butcher.—(V. 49, p. 403, 404.) 


Southern & Atlantic.—Lines leased to rae Union and stock 
guaranteed by the rental, 5 per cent per annum 


Smee Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
— ay of lar d, with furnaces, &c., having a capacity of 15,000 tons of 

g iron per year, and 74 miles of railroad, houses, &c. The com any 
- the $471,674 bonds of the Sterling "Mountain Ry. A. W. Hum- 
phreys, President, 45 William S8t., N. Y. 


Tennessee Coal Iron & BRR. Company.—(See Map.)—This 
company owns blast furnaces, coal mines, iron mines, foundries, &c., 
and coal and iron lands, in Tennessee and Alabama. The total area of 
mineral lands and rights owned by the company is 208,323 acres, of 
which 81,998 acres are in Alabama and 126,425 acres are in Tennessee. 
Of the latter 58,135°5 lie in Cocke and Green counties in the eastern 
portion of the 8tate on the aor of North Carolina. See a full state- 
ment ofthe property in V. 44, p. 245. Of the Birmingham Division 
bonds $1,000,000 are reserved to Pretire rior issues at maturity. The 
total funded debt Jan. 31, 1890, was $6,183,600, and sinking tunds held 
at same date amc unted to $981,240, leaving net debt $5,202,360. 

Dividends have been: In 1887, 1 on common and none since. On 

referred in 1889. 8 p.c.; in 1890, Jan. 1, 245, the remaining 115 p. e. 
being EO L State as tax under law now repealed.—(See V. 50, p. 72); 
Au 
From’ Feb. 1, 1890, to May 31,1890 (4 months), net earnings, partly 
esiimated, were $322, 500, against $203,800 in 1889. 

Fiscal year ends Jan. 31. See annual report for 1889-90 in full in 

CHRONICLE, V. 50, p. 620, 628. 





























OPERATIONS. 
1887-88. a ge 1889-90. 
Tons. Tons. Tons. 

0 ee 1,168,364 1,3 75,57 7 1,619,020 
Coke, output .. .............- 329,987 456,605 509,9¢ 6 
Pig iron, output.............. 109,160 200,7 50 ‘ 8 
Iron ore, output.............-. —— TT 124.5 74 
Total net profits............ - 626,975 666,092 721,300 
Interest on bonds............. 263,748 322,291 351,484 
Mia elianeous interest, &c... 14,531 141,406 22,243 
0, EE 98,300 40,000 80,000 
Total disbursements...... 376,579 376,697 453,727 
Balance, surplus.............. 250,396 289,395 227,573 


—(V. 47. p. 218, 442; V. 48, p. 463, 526; V.49, p. 403, 690; V. 50, p. 
72, 276, 353, 620, 628, 905.) 


Terminal RR. Association of St. Louis.—This company, 
acquired, Oct. 10, 1889, the lease of the 8t. Louis Bridge and of the Tun- 
nel Railroad of St. Louis, and has also purchased the properties of the 
Union Dey ot Company, of St. Louis, and<f the Union Railway & Tran- 
sit Companies and Terminal Railroads of St. Louis and East St. Louis. 
The company is composed of the following proprietary lines, which are 
the sole owners: Tie Cleveland Cincinnati Chicago & 8t. Louis, Louis- 
ville & Nashville, St. Louis [ron ~ ‘ooo & Southern, Ohio & Missis- 
sippl. Missouri Pacitic and Waba 
6 leases of the Bridge ard the ' Tannel are for the terms of their cor- 
porate existence, and were made July 1, 1881, to the Missouri Pacitic 
and the Wabash, by which companies they were aesigned to the pres- 
ent association. Und-r the lease the lestee guarantees 6 per cent on 
Bridge Company’s $2,490,000 first and. 6 per c stock, 3 per cent on its 
S128 ,000,000 second preferred ‘stock r cent on the Tunnel Vo.’s 
0,000 common stock. The Bridge Co.’s are ,500,000 common stock 
ba 5 held by the Mercantile Trust Co., with power to vote on it. 
mertoene of 1889 (Trustee Central Trust Co.) is for $7,000,000 
seate of ch $5,000,000 were paid forthe properties and $2,000,000 
are reserved for enlargements, ete. The association’ ’s total fixed saaaen, 
inc)u ag guacen rentalsand interest on $7,000,000 new 4s percents 
vil be $981,900. ts vy annual report for 1889 in ‘CHRONICLE, . 50, p. 


498. (V. 46, p. 255, 471; V. 49,p 





See description of lands in V. 47 p. 3 


the New York Court of Ap 


The M utual Union Telegraph made an op 


were paid for in cash. 


curity for the new bonds. 


inclusive, 8118287 





was as follows, comp 


oo to the nominal surplus of the company. 


In April, 1886, the quarterly dividend was 
dividends were paid till July, 1887, when cas 
at 1 per cent. afterwards increased. to 144 per cent quarterly. 

In Jan. 1890, an extra dividend of % of one per cent was paid. 

The collateral trust bonds of 1888 (trustee of deed, Mercantile Tr. 
Co.) are issued to retire an equal amount of stock and bonds of various 
telegraph and cable companies for the interest or dividends on which 
the Western Union Co. is liable, these when so retired to be held as se- 


281%; in 1888, 7 peer™: in 1889 8153@88%; in 


» Pp. 276 


351, showed gross earnings for that yaerte be $1,741, aw , $1,026,- 


exas Pacifi c Land Traste The certificates of this Trust 
represent the ownership of the lands formerly belonging to the Texas 
& Pacific Railway. The trustees of the land trust are Messrs. Charles 
J. Canda, Simeon J. Drake and William Strauss, of New York, and the 
lands received consisted of 3,450,642 acres, and also $899,731, secured 
by purchasers’ contracts. In 1888 there were sold 8,771 


acres and 6 
town lots for $25,808. Rentals oN from grazipg lands, $18,458. 


United States Express.—In Sept., 1837, the stock was sporanaed 
$3,000,000, a? to $1u,(00,000, and the B. & O. Express 
chased. B. R. owns $1 ,000,000 stock. Dividends si sines "1880 
have an: From 1881 to 1887, inclusive, 4 per cent; 
1889, 5. In May, 1890, 2. Dividends will hereafter be paid semi-an- 
mee | in May and November. (V. 45, p. 305, 341, 348.) 


Fargo Express.—No annual reports or information. In 
March oy TBSe. this company bought out the 


pur- 


in 1888, 5; in 


rie Express of the N. Y. 


in October, 1887, the Baltimore & Ohio Telegraph Co. was 
by the fh 4 U. (33, 875, 000 of its stock) for 50,000 shares of W. 
and $60,000 per annum as rental for50 years. The mileage of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: 
miles; leased, 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not ‘duplicated by the W. U. 
sition line, but in Feb.,1883, 
a lease was agreed upon. The Western Union also leases the Am. C 
with a guarantee of 5 per cent per annum on its stock of $14, 

In 1889 two cables aggregating nearly 1,700 miles in length were 
completed between Coney Island and Nova Scotia, giving company 
two working cable; from New York City to Enzland. The new cables 


Lake Erie & West. RR. Co. Dividends of 8 os cent yearly have been 
paid for many years. (V. 46, p. 371; V. 48, p. 372.) 


Western Union Telegraph.—On Jan. 19, 1881, was dated the 
grand consolidation, in which the Western Union raised its stock to 
$80,000,000, giving par, or $15.000,000, for the stock and bonds of the 
American Union; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and a stock distribution of 481 


per cent to Western 
Union shareholders. This stock ep org Do finally held to be legal by 


urchased 
U. stock 


Owned, 52,603 


able, 


aid in scrip, and no more 
dividends were resumed 


The range in prices of stocks for a series of years has been: an S 
77 (ex. certif.) phate F, in 1882, 761829338; in 1883, 7 
1884, 4907812; - 1885, 5315 081%; in 1886, 


Bet; i 


71%@ 
601608019: in 1887, inte 


1890 to July 2 


The statement for uarter ending 3 June 30, 1890 (partly estimated) 
bent with the actu al figures for same quar. in 1889: 


———-Quarter ending June 30.-——~ 





Actual, 1889. aes) 1990, 
Net DRRRIERSD.. coogsccoeoensoeneneneessooosdn ,461,041 $1,750 
Deduct— 
Interest on bonds..... 9 cence ~---$189,462 $223,143 
king fund eeeecece @eeenseeeeaeneceeae 19,991 y 
Balance of profits. ..............- escnseentndneee $1,506,857 


President Green, in his annual report for 1887-8, made explanations 
(See CHRONICLE, V. 47, p. 








Fiscal year ends June 30; report for 1888-89 was in V. 49, p. 469. 
The tigures for 1889-90 given below are partiy estimated. 
1887-88. 1888-89. 1889-90. 
Revenues forthe year ........ $19,711,164 $20,783,194 ............ 
Op expenses, rentals,taxes,&c. 14,640,592 14,565,153 ............ 
I cecnnmmetanegne $5,070,572 $6,218,041 $7,320,073 
isbursemenits— 
For dividends. .............. .--. $4,043,950 $4, Boe, 520 $4,956,004 
For interest on bonds -eeeeece eres 490,258 755, 686 955, 091 
For sinking funds.............. 40,000 39, 982 
Total disbursements........ $4,574,208 $5,105,188 $5,911,095 
Balance of profits..... worerest $496,364 $1,112,853 $1,403,978 
Surplus J 1 (begin’gof yr.).. $7,002,185 $7, optaet: $8,611,402 
Balence of profietoryear 496,364 1'112'553 °1:408°978 





Total nominal surplus June 
30 (end of year).... .....- $7,498,549 


50, p. 205, 245, 390, 392, 835.) 


a railway bri 


1, CHRONICLE, V. 45, 
~~ against $136,3 


$164,951; surplus over interest 





—(V. 48, p. 70, 127,190, 221, 490, 530, 800; 


resent titie July 2, es Po application to 


$8,611,402 $10,020,378 


V. 49, p. 53, 469, 789; V. 


Wheenag Bridge & Terminal.—The company is constructing 
ge between Wheeling, West Va. and Martin’s Ferry, Ohio. 


Whitebreast Fuel.—Owns 2,797 acres, and leases in perpe.uity 
980 acres coal land at Cleveland, in Lucas Co, and at ml ogg — 
Swan, Marion Co., lowa. Or nized as Whitebreast Coal Min 
| 16, 1876; reorganized as Whitebreast Coal Co. 


il 30, 1886, way ander 


Py. Stock 


From July 1, reesh te 2 May 31, 31, 1890 (11*mos.), net earnings, $138,- 


Exchange in 


i 3st euding Tame 30, 138 corninge were $881,418; net, 
und 000 an ends. 


A divid 


(7 per cent) $5,951. President, J J. O. Gated: 18 Broadwar, New York, 
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MAP SHOWING 


LOCATION OF PROPERTY 
OF THE 


TENNESSEE COAL, IRON & RAILROAD CO. 


hi de ie 
ie ee ee 


ALABAMA - - - - 81,998 Acres 
TENNESSEE .- - 126,425 “ 


TOTAL, - - - - 208,423 Acres. 
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INSURANCE AND RAILROAD STOCKS. 





[Von, LI, 











BANK STOCK LIST. 






CAPITAL. 










DIVIDENDS. 






Amount. 
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BS Pelecegucdoce . 3 
- & 7 . 3 
& 18 -4 
- & 8 4 
. & 10 "90. 5 
. & 6 ,’90. 3 
& 7 , "90. 34, 
& J.| 6 , 90. 3 
&D.| 8 ‘90. 5 
& Ji 6 , ‘90. 3 
—J. 6 ,'90. 4 
&N.| 8 »'90. 4 
















& J.; 10 0 , 90. 5 

& J. 8 8 , 90. 4 
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0 | 10 » 90. 5 
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* These are not National banks. 
t May 17, 1890, for National banks and June 14, 1890, for State banks. 


LOCAL GAS COMPANIES’ STOCKS AND BONDS 































































































masiaié ™ Dividends and interest. 

AS MPANIES. ar. | Amount. Period. |p.c. Date. 

$ $ 

Brooklyn Bont ape Ste... 25|2,000,000) Various! 34g May 5, ’90 
a arf Gas-Light (Brooklyn) 20/1,200,000 Various! 2 July 2, 90 
a liaaainiale hacen 1,000) 250,000\A. & 0.|5 |15 95-1905 
Oannolidatoa Gas—Stock...... 100/35430060/J. & D.| 249 Junel4,’90 
Debenture bonds............ ,000/1,500,000|M.& N..5 |May, 1908 
Metropolitan— ist mortgage.) 1,000) 950,000/F. & A.|6 Aug., 1901 
uitable..—Stock............ 100/4,000,000) Q.—J. | 2 Juiy 15,’90 

eRe nae 1,000/1,000,000|/F. & A. 6 | 1899 
Fulton Municipal—Stock...... 100'3,000, Q.-—J. 29 July 15,90 

Bonds, redeemable at 100...) ...... 300, J. & J.\6 {sos 
Metropolitan (B'klyn)— Stock. 100/1,000, J. & J.\3 say 2, 790 
— (N. Y)—8 _ eee 100/3,500, J. & J.| 2lo,July 10,’90 
SE aa 1,000/1,500, M. & N.| 6 Jo03 
same (Brooklyn)—Stock..... 25/1,000,00C; Q.—J. a eenly 2 A 4 
DD nclbedddbae 060ee-coetdes ar’s.| 700, M. & N.| 29 

People’s (Brooklyn) —Stock.. 10/1, ; Quar. i ~#°% 90 
Bonds, redeemubie at 100...| 1,000). 368,000|M. & N.|5 (May, 1907 
ninsitientiinans 8. 94, A. & O.|'6 (|Apl., 1900 
Standard, pref—Stock......... 100,3,000, Q.—M. 1% June, 1500 
Williamsburg .................. 50/ 1,000,000 (Quar. July 20,’90 

RR ETT See 1,000 '1,000,000/)A. & O. Fr: 1900 
































Alliance .. .. 





COMPANIES. 


C.(t) 


—— ——— 








5U 


tf Surplus includes scrip. 
(t) Brooklyn. 


CAPITAL. 


Par. | Amount. 


Net 
Surplus 
ani 
1890.* 






INSURANCE STOCK LIST. 


eeeeee 


* Over all liabilities, etating re-insurance, capital and scrip. 
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CITY HORSE RAILROAD STOCKS AND BONDS, 





Dividends and interest. 

































































































































































































































































* 
RAILROADS. Par. | Amount. Period. Rate. | Date. 
’88./| ’89. t 
> $ 
Atlantic Av. (B’klyn) st’k 50/1,000,000} Q.—J. | 8 | 6 |J’ly’90,11,e 
SRE, Set 140,500|\M. & N.| 7 7 |May 1,’94 
General mo DS sina 1,000; 759,000\/A. & O.| 5 5 Ct., 
Bleecker Stree tock.. 100 J. & J.) 149) 14gi\Jaly,’90,% 
lst m yy pipecmenadti 1,000; 700, J. & J.| 7 | 7 |Jan.,1 
7B’way & 7th Av.—Stock| 100/2,100,¢ . & J. Nil.) 4 'July,’90,4 
lst mortgage........... 1,000) 1,500, J. &D. 5 | 5 |June,1l 
2d mortgage ........... 1,000) 500,000)\J. & J. 5 | 5 July, 1914 
B'w’y Surf.-lstm.,guar; 1,000/1,125,001:|J. & J.| 5 5 9 
mead _ Bs oe... 41 100| '525°000 a ele 13 la ye 
way (Broo ) 25, .—F. . 
1st mortgage........... 1,000; 250, J. & J.| ....| 5 Cos opti’n 
lst M., Yates Av. guar.| 1,000 ),000|\J. & J.|....| 5 do 
Brooklyn City—Stock.... 10/6,000,000; Q.—J. | 8 8 jJuly,’90,2 
lst =~. saeonwonaen 1,000, 800, J. & J. 5 | 5 |Jan., 1 
B’klyn Crosst’n lst M.| 1,000; 200,000\J. & J.| 5 5 |July, 1908 
Bushwick Av. 1st mort.| 1,000 ),000|\ J. & J.| 6 6 ‘Jan., 1902 
Gr. 8t. & Newt’n lst M.; 1,000; 200,000\F. & A.) ....| 5 1 
Brooklyn City & Newt’n 100/1,000,000).... ....  §f b eee ee 
i cemsescivescece 1,000 ,000|Various| 7 | 7 |Oct.1, ’90 
Consol, mort........... 1,000; 600,000\J. & J.) ....| 5 |July, 1939 
ntral Crosst’n—Stock. 100, 600,000) Q.—J. | 7 | 7 |J’ly’90,1 
lst mortgage........... 1,000' 250,000|\M.&N.| 6 | 6 |Nov., 1922 
Cent. + gt . & E. Riv.. 100,1,800,000; Q.—J. | Nil.| Nil |July ’90, 1 
Consol. mortgage...... 1,000/1,200,000|\J. & D.| 7 | 7 »l 
Chaab BSt. ade. St. ae 100) 800,000).... .... Eyl ME sche sheteo 
tChristopher & 10th St. 100} 650,000) Q.—J. | 7 | 7 jJl’y’90,11g 
lst mort., 5s, 6s & 7s... 1,000; 150,000/A. & O.'7 &c|7 &c/Oct., 189% 
Coney Island & Brooklyn 100; 500,( woes -ee-| 24g/ Nil.| in 1888 
let mortgage........... 1,000' 300,000\J. & J.' 5 5 |Jan.11904 
D. D. E. B. & Bat—Stock 100/ 1,200,000) .... .... 7 | 4 |May,’90, 2 
1st mortgage........... 1500 &c} 840,000'J. & D.| 7 | 7 |June,1893 
tT stcosdesenseesesens 100/1,200,000 F. & A.| 6 | 6 |Feb., 1914 
hth Avenue—Stock. . 100/1,000,G0u; Q.—J. | 6 | 6%'J’y,’90,215 
eee 100/3,000,000|/F. & A.| 6 | 6 /Feb., 1914 
42a sae 8t. Ferry—St’k 100; 748,000; Q.—F. |12 (12 ay, 90,4 
1st mortgage........... 1,000 236,000;A. & O.| 7 | 7 |Apr., 1893 
42d St. Man. & 8t. N. Av. 100 '2,500,000) ... .... Sp | et age 
lst mortgage........... 1,G00/1,200,000'/M. & 8.) 6 6 |Mch.,1910 
2d mortgage income...| 1,000/1,600,000 J. & J.| 6 | 6 |Jan., 1915 
H.W. 8t. & Pav. F’y—St’k 100; 250,000).... .... Nil.| Nil. | Feb., ’86, 2 
lst mortgage........... 500! 500,000,J. & J.| 7 7 \|July, 1894 
Ninth Avenue—Stock....| 100; 800,000).... .... Nil.| Nil.' Nov.,’87, 2 
Second Avenue—Stock .. 100 /1,862,000| Q.— J. | Nil.| Nil.|July ’90, 
lst mortgage........- . 1,000:1,600,000 M. & N.| 5 5 |Nov., 1909 
Tt co. tcuseecel sacien 150, & J.| & 5 |Jan1,1909 
Sixth Avenue—Stock.... 100/1,500,000; Quar. | 8 6 |July,’90,2 
lst mortgage........... 1,000} 500, J. & J.. 7 | 7 jJuly, 18 
Third Avenue—Stock.... 100/2, y M.&WN.| 8 {11 |May,’90,6 
lst mortang® <naeekenninl 1,000/3,500,000|\J. & J.|; 5 ' 5 Jy 1, 1937 
venty- 8t.—Stock 100 ),000' Q—F. |10 (10 |M’y’90,22 
lst mortgage........... 1,000} 250,000|\M.&N.| 7 | 7 |May, 1893 
Debentures........ .... 1,000}. 150, J. & J.| & | 5 |Jan., 190 
B’way, Ist M., guar...' 1,000} .375,000|J. & J.|' 5 5 1924 








* The figures in these ane represent for stock the rate per cent of 


Sa a. 


dividends, for bonds the ra 
t This column shows last 
i In J ane, a leased to Central Ehoastewn at 8 


oper eae cent of inte 


rest per annum. 


om stocks, and. maturity of bonde. 
r cent per annum. 


1890 to Houston West 8t. & Pavonia 


erry at 10 per cent 
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Alabama Gi Great Southern— aeS 
188s. eeeeeeeeeesceeeeeeeeeeee eee 1 
1889 . eeee eereeeeee Gee @eeeeeee. 206 m m.) ee 
Tndie atetintbeenebimandnds -- (205 m.).. 

Atchison Topeka & & Santa Fe— 

1888a.... eeeeeeeeee . 6, Ago tes 1i2 - ho 





I its nlnecicieneiiaatacice a caeiniaeal (7,112 m. 

1890a.. ocopeocttte "110 =) a 
Bultimore & Ohio— amen: 

Bie sseseccsocees (irate 1888 m.). 

1ROO +e seeee eeee@eeeeeeeeeeeeee ae te ae 
Bait. & ais : South western— 

Se thnsaereseesboceneeyveeecoMaE manure 


1889... ‘@eeeceeree- eeeeeeeeeeeee woe 
— RRRernesunrEe 281 m.).. 
Canadian Pacific— 
1887. Se CCRCEe BOE eee Su to 4 a m.).. 
1888.. eeeeeeeeeeee (4 476 to 4,79 = 
i Cotsens dédee (4.795 to 4.957 
1900 .. eeeesee pate 957 to 5,148 i 
Central of New Jersey— 


890. 
PR RR. is tig. Co. of Ty 


1887.. eeeeeeeeeeeee - ,022 to 1,007 m.). 

eeeeedesd cosece “a, to 1,220 m.).. 

1889. eeeeeeeereee +e ++ (1220 to 1,254 m.).. 

1800 ..... eapeennnene (1,276 to 1,312 m.).. 
Chesapeake & Ohi 

brad | e*eeee *-e eeee . >. oof TS m.).« 

iooee oe savedéden cove (754 to Om. 





Sa an eedanent (4,036 to 4 8.945 ma}. [214003 2.117-778 








1.910, 
1,954,872'2.287,L1 
265,142 |2,641,818 
1,855,926) 1,579,173) 1 


572,152/1, 
-721,843) 1,632, 1 
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1ee8. eeee see eeee (6, a £0 eee m.).. 
ia. eeemeted . (6,341 to 6,520 m.). 
atin enna iieal (6,520 m.). 

Chicaso & Eastern Illinois— 
iiobscese Seeeeeereeeser (251 t 0 256 m.).. 
i ndinegsbtbene sont dtu eee (434 m. 
sebeesseoee Soeeee: obsee (434 m.) 
eeeeeeeeeeeeeeeeeereeeee: af 86 ) 


1890" m. 
Chicage Milwaukee & St. Paul,— 














































































obeceecs oseceeese( 0,298 to 5,568 m.).. 
1839.2. séeenses ree BSL to 5.670 m.).. 
> cioanmatnbebitend  naiecaed (5,673 m. a 
eS ee (3, 678 m.). 
Chicazo & Northwestern— 
1887. 00enseess on 4,208 m.).. 
1888 | 66 66666 Seeseos (4°208 to 4,250 w.).. 
Leo eeeeee * © @e0 88 eee ee Be eeee 4,250 m.).. 
— Ear ,250 m.).. 
Ohic. St. Paul Mins. S & Omaha— 
seosecoaseences 1,393 m.) 
ine peeeocoscéeesonsoesenseeed 1,304 ma.) 
— bebadoowsedneneoes iiidematinialll (1,894 m.).. 
abosasaseaneenseasetes (1,394 m.).. 
Cincianaii N. O. & Texas Pac.— 
ethbebiaeene eboeobecoseunes (336 m.). 
peeeeeeseoeoncsoocoooees ocee (G00 M.). 
= eeseee Sreeereeeeeereeeseees (336 ™m.) 
Leeihiieiiinsese eaaneenens (336 m.) 
Whoie Erlanger System— 
puegebeosensece ena, tO >. 
eee henasoeseiauoswods 1,140 m. 
See e1°140 m.). 
 — OSES 40 m.). 
Columbus Hock. Val. & "Foledo— 
eeeeeeeee eeeeneeaeereeeee ¢ m, 
i: eeeeeee.e@@e@@eee08 08007808 oe toe 
contidtiietniinie dia beienes m. 
nating Rio Grande— 
iihéeceseeses eenvece ql, aan 00 1A Bae. | 
1888... eeeeeeereeeeee. (1.462 to 67 m. 
| anamanneney -++-(1,481 to ; B17 m)..| 
800. eeeeeeeee -@ere eeeer «ee m 
Boe Tenn. Va. & Ga.— 
/ j__—— eeeeereeeeereeeeee (1,098 , m.).. 
is ncatichicienniininn Papnenedber hy | m.).. 
= ee gnesend bnesen Gounsees 1.30 ad 


ee - @e@eeeeeeeeeeeeeeeeeeeeve m. 


edocnseuee - cece cage ecoet m.).. 


m. 
A 6 -pgndhnith ebeeeneneamenns 625 m.). 
il. Cent.—lii. Line & So. Div.— 
1887... eeeeeereeeeeeeeeesees rT: | ’ m.).. 
1888. SOO COFFS CORTES Bete eee a ,953 m.).. 
1869. eeeveee eeeeeeaes ‘2, 167 to 2.275 m.).. 
. (2,275 m.).. 


1 in lowa— 
.  ) rrr ee (402 m.).. 


aceite ee 2222 Gb to 400 m.>: ‘ 






_ igpenenenmcnatctvmene 
lews Central— 


1888 . 
1889....... eeeeee @ereeeeeeee ...(509 


SRC ETE HEE EEE EEE ES m.).. 
1888 . Seeeesereseeeeeeeeee (548 to 588 m.)... 


err PPIITITITTTTTTT Tree m.).. 


Loulsviiie & Nashv ’ 
eeee oesecececees(2,0e0 FO 1,973 m.).. 
eeeee eeeesers “Git to 


ae mm in 





537 
et eeeeeeeeeeee ececccoscocoocosGne 
at eeereeeeeeeee eee. eeeereeeeee (587 





188s eeeeeee Geeeeee @eeeeee Ge (390 m.).. . 
1868. eeeeeeeeeee' eee Ceeereseeee $30 m.) 
eeeeeeeeeeseeeeeeeeee $30 m.).. 


1890.. 
Mexican Cent tral— 


* (1,236 397 mi.).. 
De iteeedeteseone emnher) -+- - 
eeeeeneceee e@eeeeeaee “Wy 527 m 


fests Lake 8. “WwW abe 





12*8 eeereeee-e 8 ee "(692 to 660 m.). 
1889........ eres nce seccoetauw OO GES My ee 








oes = ¢@ «@ a) 

ln — 
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Rees Ses ER 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
April. Aug. Oct. | Nov. Dec. | Total, 
+ 3 « t * 7 
110,954 129,617 158. 708 165,107; 158,722) 1,875,993 
116.047 122°766 153,344| 158,420) 1,549,298 
138,526 155,238 189, 304 .757| 197,05¥) 1,901,888 
146,¥35 eeeeeeee eeeee eeente *'| @@@@e@e0ee0eT | +<+(*¢ee68 eee 
094/1,939,972 2,393,834 2,843,631} 2,525,184) 2,532,332) 26,467,356 
11 2,492,451 3,040,758] 2,741,975] 2,688,785) 28, 136,456 
pe 2,031,681 1,948 1,799,387} 1,669,251) ........ 
Sea tlt tea ma Lae kena msi 
7 . ~ 4 , ’ 
,963,870)1,975,245 200653 eeeeeeee wenn eeeeee @e@eeeeeee os. OP meats 
140,647 205.796 214,636 211,677| 213,733) 2,238,004 
150,082 194,866 181, . 187, #36 2 050, 534 
153,407 214,278) 188,367 197.851| 225.138] 2,163.08 
176,022 eeerseeee *e ee. eeeeeeee eeeeeeee eee eee 
1,055,170 263,966; 1.286.237) 1,151,741] 11,606,413 
\ y 1,218,737 -348,700| 1.328,964| 1,146,441/ 13,195,596 
Lazi, "705 . ,620, 976; 1, sree 1,265,801) 15,080, 
987,349 L, 187,827 965,749 950,608 .478) 11,424,675 
[ \ 1,364,315 315,868) 1,134,567] 977,212)13,177.471 
980, 080, 369, : 305,160; 1,172,311] 1,111,607] 13,497,394 
1,079,7 63,520 eereeeeae eee oa eeeeeeeet #e##¢#@e« eee eeeeeeee 
386,342 466,182 875,654! 762,106) 742,005) 6,761,609 
477,537| 449,032 523, 1,295 ‘ 392, 
49,217 570,778 918,978 828,¥74 78,492) 8,058,741 
552,502 , [ *@@@ee eee pseseeeeeel *8*8eeeel seeeeeeetl £8688 8e8 eee seeee sees 8 8 e808 88F * 
$90,771 481,014 68,2 453,495| 407,716) 5,069,486 
aE oah00| S8to00] Guia] Souion| S4B(a0| GLRRoID 
594.000 Ao pte Chremmeginn: Seow vost eileen aherse Ca: Rhee tdedenes : 
2,197,900) : 2,382,103' 2,434, 774,922; 2,346, 2,163,388) 27,576, 
588! 2,121.34 22,807,783 Ate 3.443,932' 2,838,567) 2,774.0 742,788 
998/2.513,759) « 3, 262, 21 .179|3,464,594| 2,967, 3, L9¥,778)| 34,067,617 
2,742,084 2, eeeere ee ‘@eereee eee eee.ee8 eeeeeee 
154,262 183, 203,971' 200, 184,129] 2,071,526 
187,251 259,233 283,102; 249,705) 249,51 719,660 
218,469) 249, 184 257,947, 245, 638 237,845) 2,663,166 
ee ee tl ‘sesdesedl échadaedl  ssedeccal te sasaliedl + ational 
1. 079 661) 1 2,007,893 2,800,689, 2,640,218] 2,517,760) 25,366,124 
B80 1.825.609 2,078,677 2,942,491, 2,615,260} 2,274,481|24,867,731 
n0./LSG 3 031) 2,212,602 2,550,195)2,951,840, 2,737,377; 2,361,799) 25,900,219 
,839, 2,609,794 2,853,642} 2,786,216, 2,650,190) 2,191,562| 27,140,724 
19548351: 2:295,29 1 | 2'972.265 2.283.424) 1,940,427/25,532.973 
1,837,256 |: 73| 2,575,104! 2 2,979,8u7, 2, 518, 452| 2,132,964)20,185,280 
2,208,326 @eeereces! seee .« | 80800066)  j§j$s*#*@06 ee eeee eee ##s##e¢e . 
540,175 591,788 . 718,548} 599,165) 6,940,873 
496,246 605,507 741.745| 615.790] 457.576] 6,416,320 
450,584 576,160) 726 '937| 583,53y| 6,422,644 
532,0 75 eeeeeeee eeee-ee | @@###e@¢ee/;, + +$=j[$®#* @eeert *###e#6 eee 
246,523 278,691 $28,542} 324,116 ,097| 3,377,551 
273,667 312,804 32u,7 300,534] 319,497! 3,624,490 
044 366,06 4 $83,874| 378,560 . 3,937,637 
a Ee: SN Teen | me Be Ewes meemeees 
466,255 530,171 710,348; 723,887 76,553| 6,832,223 
523,207 575,264 677.241| 700,967} 730,283) 7,148,532 
562,254 632,CuU0 827,028, 816,3¥u0 753) 8,136,281 
693,939 ee en OM oe IE ae oe Se ae eiabine 
219,868) 222,081 .261;/ 233,110) 224,158) 2,624,023 
200,442 483,678 35,574; 253, 220,503) 2,893,970 
160,654 253, 1,684, 244,390} 198,731] 2,524,656 
256,117 eeeeeenee eeece el @@#@¢eeee8 eeeeeceeei i *#@eee86 
565, 734,035 566} 750,428 714,134 7,984,420 
570,161 705,700 732,803) 666, 5,328] 7,668,654 
581,046 713,835 $16,220| 765,875 eur 717) 8,044,603 
630,443 @e-eeeeet] e600 eeer} 288080 se-f @@@@eee+4  j@##¢#se0eF, + j+§+ #88808 
362,766 1, 555,212; 515,621 5,329,460 
416,674 470,874 550,467, 517, 497,741| 5,615,967 
430,1 535.074 661,661; 624,188 x 6,413,751 
538,761 eee.e88 el @eee0e808+)] eeeeeece @eeeeses S@eeteser eeee-ee8 
78,584 100,056 112,635; 110,634 99,321] 1,115,073 
637 93,314 328 87,232 89,481] 1,008,689 
67,879 80,2081 27,302 69,389 62,933] 315,530 
228,973 216,477 219,098! 217,564) 208,087 72,037 
224537 197:238 204990) 193,650} 205.597] 2.403.075 
201,628 193,762 78; 187,480) 210,307! 2,370,133 
ee ee en ote cael. sedeeedl  sssienn 
793,761 y 1,099, 738 1 ,258,194| 1,191,228) 1,156,804; 11,868,086 
833,679 1,016,397 "160,047, 1,165,293 1,169,856) 11,822,477 
orm 340), 1,177,534 1 419) L "420,376| 1,416,859] 1,376,544/ 14,175,911 
113,553) 149, 180,110} 168, 168,798 78,260 
121,550 140,571 216,626| 164,938; 160,215) 1,837,769 
125,107 53,282 492} 194,590) 199,917) 1,013,687 
148,448 eeessees! ecesssece] eeeesese| @“**8 #@es jjs8e8eeee7 #+#;,+@#e8888 = 
89,82 112,869 128,673; 1838,5 184,512| 1,352,526 
10319! 115/344 1900) 125871; 122 "979.834 
92,495 133,497 171,511} 143,833) *143,126) 1,516,432 
*110.270 eeereece seeeeteee e@eee @2@eo+-lt *###s«@¢@ee0e}, @##@#@##e8 
145,380 212,318 202,795 ' 161,879} 2,087,331 
151,220 234,031 221,157| 185,412) 199,176 67,789 
184,643) 263, 18y] 232,143) 30 227.002 | 2,517,601 
201,785 @eeeceeel, seesesest eeeeeeer, @*#*8+0828 | +£=%+%*fw*rsss eeecece 
1202 C 208 Aap): Hert? ; 1143705 Voor heey 18.048 190 
. } »* 4 . 37 ,40 . 
Wal 1'315'905| 17382660) 1 esr eziiL 1°788'446| 17595'416| 1,654,053] 19,011,297 
1,478, “OOF eo Eek dad ¢ eéecceees  eceenceul | sheeeene 
159,854 218,782) 217,369| 217,117) 181.639) 2,205,625 
173,955 226,344 139 93, 188,121) 2,292, 
9} 186,306 247,152 243,606 220,723| 2,495,823 
*187,174 Stes Ragin ne eet tinninse a. eaneeeiin Saanine 
117,298 139, 178.549} 191,023 90,354) 1,740,550 
120,967 122,573 129,810} 146,224; 189,481) 1,583.54 
111,556 46, 157.710} 166,097 184:162| 1,720,164 
140,807 eseececeeel eeeseeeek 80eeeeee4, @8@800080, eeeeeee, @#eeee080 
1 4, 216 089 y 
s87'500 | oo 476,302! 491,613) 5,774,332 
70 498, 568, 686, 631,7 ; 
Biss2o4!. eeeeree eeeee eeeeeee| =###ee0e->,  jj#@e##seee8 
ieuith sig) Busse] loutel| Sage ta 
9, 
192,037 at 310,106 at) 18040] 34780007 
i Sl Be eeeee eee eee . eeeeee @eeeeeret @###¢e¢e eee 


“i on, 


LBD .nccccccccccccccccccccccces 





























a 


© ppncentmate Semece. a Includes whole — 


m regione Se. L. & San Fran.) and lines half owned. 
totals bad been published. 


b Earns. for this year do not include the lines controlled. 
é@ Includes,Riohmond & Alleghany, ¢ Figures are given in Mexican currency 
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158 INVESTORS’ SUPPLEMENT. (Von. LI 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), P 
Jan. Feb. |March.| April.| May. | June. | July. | Aug. | Sept. Oct. Nov. Dec. |Total. 
neapolis & St. Leuis— ¢ $ s i 
ateinaheuteneill (351 m.) 117,845 10% 386 162,071| 11 ser 113,459| 106,683 108 129,720 146.017 : 126,414 1,478,490 
pastadeiiniiemenaiaieinds ceapeanelill (351 m.) , 109,234) 100,161| 102,416) 103,601| 113,409/ 109,634) 106,181| 12%.957| 143.340 40 0. 1,954, 
{PLEAS EIFS AAGIOEOR a --(363 m.) 83.300} 93,172) 109,536) 93,537) 107.800) 103,945) 120,474) 127,715| 145,048] 182 126,330] 1,447,937 
atic & Ob, eeneeeeeneeeee eeenee .(363 m.).. 104,785 101,276 180,114 109,633 105 . see | @#@ 8 @8@@68@8 . ‘@eeeeoel eceseseeeel eseseseset  ©see eeecee . ee eee 
file 1eo— ; : 
(tes ep ....-(687 m.)..| 236,015) 200,499) 189,486) 154,407] 193, 176,911| 175,688) 204,671 948] 262,481 645 
ibe AE es ett Re RRB NAS Poi (687 m.)..| 202,210] 215,992} 203,588] 174,192) 210,408| 194,46s/ 179,282) 192° 181,779| 261,641 312,498| 2,606,282 
Sd Aide eteanidiid +++ (O87 Me --| 284,208) 277,050) 257,052] 107.345 216,807| 207,000) *223,865 ,044| *291.602 321,751 8,054,144 
eeeeeeeeeeeeer ee eseeeeeee .(687 m ee *202,046 *247,544 ane *252,423 *295,733 .8Y¥3 eeereeeee eeeeeeee ee eees eee eeeeeee 
na viiic Chatt. & St. iLouis— | 
ecccecececccecsees «e(000 tO 627 m.) .| 242,004) 249,461) 245, 222,720) 253,201| 241,071) 258,877 272,481| 270,148) .265 8,055,917 
Seiad alee ( $8 mt.) 270,806| 248.885) 257.183) 292'963| 252: 22*°181| 262,584| 272.185) 271.179| 289. 285,125] 3,125,280 
ees i sods *bbdlodad (652 m. 293,080) 275.627 , 258, 287.822| 259:175| 229.209] 328, 800,210} 309,511 3,506,725 
eeeereeeeee eee eeeeeere (652 m.).. 308,586 279.315 271,182 277,144 200,050 275.359 eeee eet eeeeeaevee eeeeeee , ee eeeeeeee eeeneeveee 
ae x. Central & Hud. BR OF pe 
rE he .e+0(1,441 to 1,447 m.). ./2,714,719) 2,454,831 | 2,919,810 2,901,740/| 2,887 ,020| 2,847,614 | 2,779,192 |3,332,32) | 3,438,555/3,534,900 021 024 
ae be eet ee sve (ls 447 to 1,420 =y.- 2.716.704| 2,586,483) 2,840.609/2'748.777| 2.824.844 ,216| 2,850,191 '3,273,771 |3,366,100| 3.175.796 .851135,283,584 
nc teccceveeecsescceceeeess (1,420 m.). . |2,710,150) 2,461,790) 2,861,509) 2,742,372| 2,892,851 G.111.44 448 ¥,951,019 $,400,984/|3,302,298/ 3,436,316 2,081,531 |36,056,5¥8 
at aDeSiEnS cae agp ea (1,420 m.) 2,703,853) 2.946,522| 3,022,979) 4,128.004| * ebbbelael Tobest : sitthacedlt: ‘aammuna 
Rew worm Lake Erie & West.— 
atin ae aR. MNS! (1,632 m.). ./ 1,888,060) 1,928,665) 2,121,305/2,048,997|2,284,017|2,252,538|2,330,285/2,411,831 2,499,517/2,550,008 B45 269. 
| Meehaet idimesatehaaaa 1,432 m.). .| 1.890.183! 2,048, 20) 2,130,419) 2, 112,656] 2,382.879|2'282,194| 2,378. 769|2,440,766 2.378,790| 2.562.316 2,141,803] 2% ,000,353- 
1BBD....... 1 aeekelh aeauaals nsoe 633 m.). .|1,924,291/1.711.177|2, 113,191 | 1,953, 73%| 2,182,556) 2,31 1,604| 2,538,440) 2,778,705 2,526,259) 2,805,002 $61/ 27,512,023 
Telnet pcatehths pike (1,632 m.)../2,155,785/2,056,487|2,242,488/2,345,757|2,407,070| ........|  .cccccec| coccsece| secseees eadetenil asmalane 
Fanny York & New England— 
oS coecceeess- (447 CO 490 m.)..| 357,787) 364,518 y 411,351! $76,657) 400,598) 409,361] 475,471) 484,232) 469 857| 5,054,277 
Tal ished tte aneduliaginieattel 490 m.)..| 391,530) $86,958) 478.440) 410,825) 424.439 070| 464,991| 516, 501,128] 526 860) 5,340,064 
Rake cess. seveeceeseeee-(490 m.)..| 412,571) 385.713 113] 476,024) 479,880} 492, 537,448) 518,924) 53- 473,266] 5,650,504 
@eeeeeeee Ceoeeteetevevee 490 m.) 40; 399,005 452,266 481,852 515,033 eeeee eer e@eeeee F— #04080 868 eeeee] eeeeeee+ > ##@e¢eeeee},  *##@#8 . eeeeeeee 
Rew Werk Susa. ‘& Weat.— 
setae, entbaae pemee Rae tiated (157 m.) .596| 98,341! 112,588) 107,171) 107,770| 106,284; 118,968] 131,475) 191,023 195,645] 1,305,184 
 hidiatenaaened wsedaounde 119,527! 116,864 .154| 116,381 471 3,639| 123,287 ,655| 130,445 123,694] 1,445,901 
so ichiniskeidhouast idlacondaalnanea 03.247; 81,476 029; 98.474) 110,526] 116,180) 140,901! 145,865) 123,274 124,236] 1,402,466 
eeeniiheoste seuewhe (157 m.) 466 5,053| 102,722) 122, MEN adecétihel’ -ebeiuebe Stel  aeehdda eanqseeal . demmitie 
a & Western— 
el win pence > “ty we ....(533 m.). 805) 209,304) 322.470! 322,601) $21,814) 394.200) 9$34,764| 385,082) 404,724 406,428) 4,254,704 
SE tchinehindupitanarienathinniiiaal (554 m.). | 380,801! 350, 416,342) 896,512) 408:7:8| 970.764 3 ‘928| 480.210 '727| 4,899,599 
egegeesipeereegpee =— 065) 403,019) 444,285) 417,¥60 511) 435, 457,730 617, 567| 488, 454) 5,507,125 
LAL TERRES (688 m.)..| 517,005) 438 065| 630,192) 590,771) *409,814) ........| sc... cee! secceees amie > wan 
Merthern Central— 
1887. eeeeetaeeeeeeeeeeseeeeeeeeeeee (377 m.) “ef 514,947 488, 514,022 513,560 495,670 554,494 536,336 608,628 452,632 286 6,212.927 
ll ie ieee: esece ss. (377 Mm.)..| 452,441! 454,751) 426,081) 486.614) 528,006] 551,260 2,345) 600,205) 546,205 538] 6,203,904 
1880 eve erinke ah ainiidientiaiaiel (377 m.)..| 464,744) 435,101! 471.200) 425,171) 502,487) 416,553) 543,804) ‘ 563,555 226] 6,069,957 
00es0cs cole e Me) oe 559,118 404, 373 556,04 538,972 eeeeeeesl eee ee ee eeeeree. eeree eee eecce 
ae Pacific— 
ace alr pe -<¥ (2,895 to 8,277 m.)..| 571,421 525, 728 1,080,679 | 1,121,006) 1,049,218) 1,149,102! 1,202,576) 1,209,586 1,408,210) 1, 1,181,773) 13,854,820 
eR eeeeeeeeee (3,277 to 8,498 m.).. .) 0x5/1°207,176 1,444, "868 1. e 8Y 1,610,137 , 585 1 "665, ‘291 1)1,711,275 2,2 1,481,523 ce , 104 
1889..... sdentr@aeatind @. 447 to 3,514 m.)../1,183,398) 1, 198. 159| 1'626,984| 1,658,413) 1.682.186] 1,797.77) 1,925.364|2,091,471 |2.125,251/2'6 1,601,375|%1,741,891 
en & iilississipyt 3,500 to 3,618 m.). .|1,177,400) 1,282,908] 1.676,581 | 1,023,073] 1,964,771) *1S83UG18| o...... | ceccccce] cceccce. | eeccccc|  canecece|  coeseccs|  ceees ska 
o 88188 >i ed 
1887.. a: ..(616 m.). | 205,218; $11,028! 390,697) 300,204 .162| 207.924) 822,692) 409,911) 405,054 $45,919] 4,128,966 
1868....... RS TROD MEN (623 m.).. . 290.9878 292.920| 270,079) 292.701) 289.813) 275,591| $79,185) 896, 401,122) 3,368, 
coeccecereccccecccesceccess (O23 M.)..| 318,922) 289.265 563) 208,459; 313,970| 296,.523| 311,078! 412,605) 396,494 385) 4,000,989 
Sh dcnitentsoebesocsed Aaa (623 m.)..| 319,768) 308,36"! 354.708) 914,650) 362,001| *312,206) ........) ........ sedlehiie iad Preeet = 4 
on sallway & Nav. Co.— 
socsesccsccvees cocce(24Qt0 702 M.).. 274,259/ 210,840) 457,103) 437,548) 426,428) 444,731| 414,374] 422,776] 487,246 .849| 5,876,237 
1888..... eee eeeeeerce to m. . 272.5 445.247 558, 478,053 . 530,697 8,004 21 089 25,534 6,379,797 
= ee ; (874 to 942 m.)..| 356, 362,745) 454, 438,164! 513,615| 641,473) 570,059! 542,259) 587,203 470,088) 6,104,602 
feeeeeeteeeeeeeseeeeeee: (1,035 m.). 126,249 222,663 $03,187 855,22 420, @eeeeeer) tee eeeer), Cee eeees} eweeeee}] e080 068 j|F;| @e0808000e) +=$%**** eece eeeeooes 
regniiai. 
nes east of Fittebare & Erie)— 
ecccsevececes oe (42,022 tO 2,946 m.)..|3,651,771 3,088,788) 4,410,483/4,342,834/4,865,040) 4,911,858) 4,654,370 / 5,022,012! 5,006,566 | 4, 4|55,671,818 
veseeee eaesee(42,346 to 2,369 m.). .|4.193-981 |4'379,454| 4.526,5r2| 4,650,046 |5,027,760|5,080,402/ 4,822 412| 5,890,930 |5,285.427'5, 58,172,077 
EPs cvsccsiccoccéocs (2,389 to 2.390 m.). .|4.528.746|4,421,156| 4.796.136 5.032.370 5,204.81 0|3,931,020| 5.241.674 5,003,064 5,423,783 15, 264) 61,514,445 
SCC Cee eee eee eee seston (2.3¥0 m.).. 5,142,311 |4,851,091 5,470,715 5,619,357 5,71 3,033 eeetere eeeeeees eevee eeeeeee eeereses eeee8eee 
Richmond & Danville = ystem— 
Sl ésecébooees . +. (2,525 to 2,609 m.) .| 698,828! 784,677| 778.218) 665,595 807; 676,150) 699, 807,088] 973,770/1,056, 887,270) 9,592,839 
W868..........0+ +e--(2,608 to 2.633 m.)..| 831,640) 867,171) 828,005) 734,117) 741.845| 678,079| 738,742] 834,040] 875.782/1, 832) 10,131,256 
ceseeeecceeeeee + 42,008 00 3,006 m.)..| 920.217' 881,870) 979,059) 834.656 '353| 770,309} 846,405) 938,623/ 1,088,487! 1,170,654 ¥85/ 11,443,398 
lh alt lhe heesneinie ae 006 m.)../"1144550|*1055825|*1042070/| *¥4w,700/1,001,460| *857,800) ........|  ccecese. | ceesece. sinal . werdebbe 
Charlotte Gol. & Augusta— 7 
18B7........essseeeeee eveeee-(3793M.)..| 68,576) 79,630) 76,865) 54,089) 49,327 50,834 228 ,70:1 86,931 835| 870,416 
Moteeereene 4: Goumaiel (378 m.) 84,257, 92.359) £38,002) 57.470) 58, 9,704| 67.505| 71,495| 62,158 774| 918,757 
shud sedenitbed m.). 83.566 80,900) 76.331) 60,178! 50,247| 53,225) 75,174 068! 71,424 166) 886, 
oes (393 m.). 85,060 86,820 84,514 64,879 61,747 *54,050 eeereree Seseeer] seeeeeee| 028 beeerh @@0000e8e) @ @##888 eeeorecce 
lumbia & Greenvilie— 

F ahibedten’ cooee tauena (208 m.).. 44,383| 66,873) 50,148) 30,649) 27,503) 25,099) 29,940) 37,854 . 562,984 
1888.......- eveereee sesbastell m.).. 57,864 69, 82u , 85.884 37,776 $2,557 897 49,061 42,427 645, 
1880... bbece eee. - (206 m.).. ¥67| 44,383 42,169; 41,025 505| 43,304 03s 578 769,681 

easaumnuentieal (206 m.)..| 88,868) 95,76¥| 81.412) 650, Be!  MERENOON svecctccl cvcceseel’ wicdvee Siemaaadl.. eaeue 
Vv = RS Midiand— 

s eaaiaantawe vee .--ee- (355 m.).. 110,281 103,720| 184,764) 121,488 139,677 187,668 "07 4 44,256 148,788 ¢1,682,878 
ED: > ' as enshncon osenasediies 120,914 | 133.803| 144.883) 150,232] 151,079) 154.925] 171,610] 126,425) 163,3 est 48,361] 1,824,673 
—— aetveranme gates ier m.).. iat 362 170, 709 170,718 185°430 160,059 244 205,867 210,815 191 ,444) 183601 2, ,149,261 

soopodvsddndes (355 m.)..| 168,256 183,027 648] 108,888) *170,700) ........] wc eeeeee ibe eccopepe| cesesese 
Western North Carolina— 
eeeeereeeeeeeeeeeeee (290 m.) 49,042 49,537 53.483 807 57,334 50,951 55,990 795 * 1 oes ore 
Osi eitaabencestiannihia (390 m. 50,674| 56,801 46,961 62,724 | 4z,573| 48,940) 56,657 . Bo7nias 
vebebubdoes 237 m. 72,467| 71,723) 88,689) 72,415) 69,145) 65,340) 62,488) 73,636 72,00 odes 
» hihdennenatenaeeel (287 23,644) 71,151) 81,172) 82,051| 82.300 MEE’ edaccdesl \dvedébes egeeceee 
Reme Watertown & Ogd’ burg— 

Rr pt TM sisehiied -)..| 184,576) 201,640| 254,121 .986| 235,251) 272,317) 291,480) 347,774 264,161! 3,222,607 

eeeeeeeeeee e208 ee m.). . 218,198 224 'u58 251 ,661 251,507 261,617 300,39 362 267 3,358,104 

S00 evcsevee ode -).-| 252,83 203°023| 207, 1,398} 272,936) 281,379) 848,4¢3) 301,025 301,041 5.500, 186 
1890. SOSH HEHEHE SEH EEE ES (643 m.). . 231,141 287, Sue 340,676 505 807,456 eeeseeeel esseseee!| eceeeeeee| Seeeeee fF seeeseeet @ee@ee0808 {| + 1+x<|j}*#*##8 898088 eeese 
Alion éc't. Hi. B fee en.) 74,085} 66,846| 76 76.267| 67,645 69,162) 84,700 89,358} 942,430 
SCHEER ESE EE SEER SEES m.} 9 7 ° , .) 
eat TEEDETEEN@08 to 242 m7j:.| -78'840| 77668! «74'487| «6 4,541| '70'849| 66211] 65.104 308 106,422} 949,307 
YeRy ox 6 vesebs ‘ 78,603 80,263) 85,316) 72,358| 81, 84,851; 73, 101,158 104,487) 1,110,426 
RLAEETL IER RIT ( 97,440| 84,004) 95, 662) *95,.810| *90,448| ........]  ..seeees socesecal obaenund 
oulis Arkansas & Texas— 
peshar wee | - to .024| 164,636) 182 139,786| 1'73,718| 188,587) 190,185) 221,038 201,427 Fg rye 
A, 162 to 1,171 m)-. 214,470; 220,162) 202,121) 172,762) 202,065) 228,131! 219,130) 271.783 854,56U| 3,050,423 
bubbce che (1,177 to 1.277 801| 249 241,167) 217,229/ 232,930) 235, . $14,118] 487,533 AS 
PT i | ‘ 384,712) 207,470) 266, 252,652| *277,588) *265,600) ........) eee. ft caadahdel |. chcliSGUN, -ecdaeach ... 60000205 0,\00e00 
uis & San Fra 
wosesee coos eveee-(908 FO 1,190 m.)..| 359,172] 381,220 473,261} 481,072| 479,772) 527,372| 587,376 540,747| 6,220,345 
1888. cesecessecees e(1,212 to 1,329 m.)..| 320; 396,108] 446,435) 390, 402.890 ,002 .880| 537,468 535, 6, 77aaet 
LEER helites mist Pe (1,329 m. 429, 401,135| 435.340| 423;149| 434,541] 431,350] 506,577) 575,401 604,232| 6,052,051 
1800... AE RNIN MRE HSS (1,329 m.)..| 448,774| 480,383 GEE, «GENET PUT chins cael osccceicl “Sivcesde] cicuscccl . ccccccce] cocsesee| cesses sé 
Paul & Duluth— 
corcccccccoceces . (225 m my. - 98,857| 81,913) 89,763) 93,016) 144,856) 167,307) 161,272) 155, 182,981| 1,604,340 
wecseececseees. cscs (230 $0 249 m. 64,511, 841,871) 92,581! 104,561! 182,448 866) 131,595) 165,535 88 1,524,918 
TEP ciccessosesoscocebcoss osed (247 m.)..| 60,119) 72,234) 83,144) 85,201] 104,474) 106,707) 120,357| 120,767 90,905] 1,314,619 
RRR SR pe REPRE Tye: (247 m.). 87.243! 77,364| 112,718] 105.912] 196,040] *112,575| ........| ..... cc iaeIReEES | com MAGE eeanndaah. . anabenil oosnsede 
Sc. P. ul Minn. & Manitoba.— ' 
eeecseesceess see(1,800 tO 2,651 m.)..| 459,250) 484,809) 679,803) 686,657| 572,517) 613,080) 621,344| 684,934 905,264) 8,736,304 
--(2,851 to 3,030 mi... 482,4%1| 652,012) 736.720' 810,350| '743,455|) 765,124| 825,268) 789,905 858,120 9,281,834 
seGné baal :030 m. $94,117) 382, 642, 665.098| 620.18u| 593,5907| 638,789) 645,182 730,60v| 8,733,223 
ererr ise eiscccécd (3,080 m.)..| 500,877) 445,114) 673,610; 747,492] 758,990 BEEN | Scbcsbvel U5s-'Sabel | séeveweel cbcdbedst.° Ucedbeecl . cocecece seeeeeee 
Sea aee ac 108 to 5.545 m.).. |2,608,082! 2,990. 640)3,085,814 8,094,585|3.205,160| 3,051,086) 3,208,801 |3.716,578!3,411,823|8,912.7 8,692,809|38.773,146 
ee ceeeee ny mi. *; . , y y , 

(5,576 to 5,931 = 3 3/246, 765 |3,462,791 |3,802,840|2.867,895 297) 3,721,714 , 1,623|4,074,82 a 4,528,751] 4,170,715) 3.977,693/ 46,690,614 
wee seccecceeee (0,046 to 6,052 m.)..|3,514.772'3,148,623|3,452,020/3,728."51 3,751, 971) 3,664,768) 4,026,134 4,210, are 4,302,76y| 4,624,146] 4,126, 8,702,884 | 46,343,208 
ke HEY SEY as bcccdecd (6,052 m.). .|3,189,414|2.979,¥52| 3,552, 032|3.850,568|4,154.087| ...... DNs Gdbuledacl deed hel ceabbbbel .chdibadll cccccces éennesedl ... ee 
a (1,487 m.)..| 524,560| 459,573) 522,565) 377,053) 396,443) 385,0 400,95°| 478,823 728,363| '787,001| 639,970) 6,183,769 

eeeeeeee. eee eee m. ? 036 .) , ‘ , » ] 
AE oP aa Se .-. «(1,497 m.)..| 546,675| 463,068| 521,168) 488,036! 472,005) 454,246! 472,927) 485,477] 526,490) 683,115 '287| 658,871) 6,374,386 
OO LY Ba canna 497 m.)..| 529.795| 450,603| 500,332] 501.130) 480,632 ,447,077| 490,425 537.233| 581,591| 814.165) 765,261| 819,460) 6,017,803 
Sees? © esececce ooo (1,497 m, 650,021 44,426 504,457 625,681 502,9u4| * 454,982 < Peeeeee eeveeeee @eeeeser eeneeene eeeeeeee ereereee eoeeese® 

“macnsconl (4,504 to 4,771 1,787 958|1,075,914!2, 571,365|2 88,277 | 2,506,828| 2,479,3'72| 2,586,599| 2,743,980|2,984,466| 2,507,585) 2 243,972) 28,557,766 

eee.eee peoescodl , m™,).. ry ’ y « 

evvecseee soveees(4,700 to 5,161 m.), .|1,727,802) 1,017,938 12 3106 8 Ba, 3 est 191/|2,483, 268) 2,544,064) 2,668, 795 8740, 3076-099 914 2,723,240 11,673) 30, 

TS are 16 to 5,180 m.).. 1018 168° 74 7358 z513:10s a0 is 5| 2,508,239 e716 S73 3,014,138] 2,998,523|8,381,320| 2,889,408| 2,784,708|31,070, 

Soe peer aia 7,564 m.). .|%,148,011 237,774 13,287 ,15719.547,72014,04B,416) oo... .c.|  ececeece| ceesecse| ceeesene] cecewess] — cevevene ra ee re 

i etrertee-e mee Be aS) Ba te) oA Ue Beet) Boe 719) SeeetT| Soroee| Sovoea| Sorasel asecvis pret pe sau 
Seeeeeeeeeeeeeeeeeeesreeeeee m. ee '° . J s 
A ep APR PE SO (S35 m.).. 256,684) 234,591| 382,447) 2¥6,381| 341,200) $23,202) 9$71,661| 449,631| 429,768 459.406!  410,686| 355,380] 4,269,026 
wecccccces cove veeeesseeese (828 m.)..| 825,579] 920.054| 383,161! *416.813) 445.013) 446.806) ........1 ..cceeeel cecceeee! secscces! —sessseeel . senssencl  sepeeses 
* Approximate figures. 
+ And 66 miles of canal. 


+ Figures for 1890 include railroad only, not the water routes. 
Embracing corrections found necessary after monthly totals had bees published. 










































J. KENNEDY TOD & CO. 


BANKERS, 


No. 45 Wall Street, New York. 


DEPOSITS RECEIVED SUBJECT TO DRAFT, AND INTEREST ALLOWED ON BALANCES. 
OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bousht and sold on com nission en all American. Ganadian. British and Dateh markets. 


Transfer of Stocks and Bonds. Payus ntan collection of Dividends, Coupons and Interest Warrants. Foreign Exchange , 
Cable Transfers on London and Paris. 














BROWN BROTHERS & CO. 


PHILADELPHIA. NEW YORK, BOSTON. 
AND ALEXANDER BROWN & SONS, BALTIMORE, 
Members of the New York, Philadelphia and BaltimorejStock Exchanges, 
Execute orders for the Purchase and Sale of all [av estment Securities, Buy and Sell Bills of Exchange on Great Britain ani 
Ireland, France, Germany, Belgium, Switzerland, Holland, Norway, Denmark, Sweden, Australia, St. Thomas, 
St. Croix and British West Indies, Issue Commercial and Travelers’ Credits in Sterling, available 
in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in 
DOLLARS, for use in this country, CANADA, MEXICO and WEST INDIES. 
Make Telegraphic Transfers of Money between this Country, 
Europe, and British and Danish West Indies. 
Make Collections of Drafts 
Drawn Abroad on all Points in the United States and Canada, and of Drafts Dra vn in the United Statas on Foraign 
Countries. Their London House, Messrs. BROWN, SHIPLEY & Co., receive accounts of American Banks, 
Firms and Individuals upon Favorable Terms. 
BROWN, SHIPLEY & CO., FOUNDERS’ COURT, LOTHBURY, LONDON. 




















By Special Appointment Fiscal Agents Cc O - — N & STA N T O N 
J 


FOR 
1 VG. -ORT, IND. eines cee 
1 OF ooh nERSONV I iLLE, IND. BAN Ik ERS, 
( K, IND 
y OF BROWNWOOD, TEXAS. 
- OF MARTINSVILLE, IND. . 
; Ok MOUNT VERNON, IND. AND DEALERS IN 


\ 
Y 
Y 
Y 
\ 
‘Y OF DES MOINES, LOWA 
Y 
¥ 
Y 
Y 
‘'Y 
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~~~ m 

4r4\4a%4.24 >) 
— ——t 
a5 


y OF SEATTLE, WASH. 


1 ha Municipal & Other Choice Investment Bonds 


. 3 
oe 





AOA ®SAOQABBAS 
a 4 2 Rd 4200 
| 


17 OF GL'IVERS SVILLK, NEW YORK. 

ITY OF BALDWINSVILI.K, NEW YORK. : , . . ° 
TTY Oe aoe crys NEB. List of Offerings Furnished on Application. 
OUNTY OF 3 5 

OU 


a ad A. 
' .tr * y TAY | ‘ 
yy Ty F iL 
OUNTY OF ANDRE DUE ANd. NEW YORK: LONDON HOUSE: 


SASS, MISSOURL. 


a 
a 
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e& 
4 
Z 
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= 
— 
~ 
a 
>) 
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COUNTY OF DECATUR. IND. , ’ , 

ITY * BUTLER, OHIO. 
oat sh Een ciTES ate - 72 Broadway. Coffin & Stanton, Limited, 
BAYNE SCHOOL DISTIECT. 0 2 - 84 Winchester House, 
>ELHAM SC 4 Ss’ it. 
ATLAN TIC SCHOOL, DI DISTRIC lr, IOWA. Old Broad Street. 
NEV Ci 







































AUGUSTUS FLOYD. 


42 Fine Street, 





BROKER IN INVESTMENT SECURITIES, 


NO TRANSACTIONS ON MARGINS. 


FW EFERENCES): 


George S. Coe, Esq., President American Exchange Na-| Messrs. M. & H. Clarkson, Bankers, 46 Wall Street. 
tional Bank. Messrs. Wm. B. Dana & Co., publishers of the Commer- 
Donald Mackay, Esq., of Vermilye & Co., Bankers. cial & Financial Caronicle. 






























































DEWITT C. BLAIR, JOHN I. BLAIR, OLIVER C. EWART, 4 
JAMES A. BLAIR, CLINTON L. BLAIR. 


BLAIR & CO, 


BAN KO ERS, 


No. 10 WALL STREET, NEW YORK. 





i T'ransactaGeneral Banking Business 





y Receive Accounts of Banks, Bankers, Merchants, 


Corporations, Firms and_ Individuals. 
| 


I Allow Interest on Deposits Subject to Check *t Sight. J 
Credit Interest and Render Accounts Current Monthly. 








Make a Specialty of dealing in State, County and f 
Municipal Bonds, 


AND IN THOSE OF - 








Street Car, Gas, Water and Railroad Companies. b 





4 Act as Fiscal denete for Municipalities, Railroad, 
. Gas and Water Companies. 

fl 

a 





BUY AND SELL FOREIGN EXCHANGE. : 


inke Collection of Drafts, Notes, Coupons and Dividends, “ 








i invite Correspondence or a Personal Interview. f 


ip 
J i” 
C52, SA Sk A BO A A Ok ee ee ee) 











